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THE FARMERS’ LOAN & TRUST 
COMPANY 


Fereign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company Is a legal depwsitary for 
menreys paid into Court, and is author- 
ized to act as Executer, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Cerperatiens, and 
as Transfer Agent and Registrar of Stecks 
and Bonds. 

Receives deposits upon Certificates of 
Depesit, or subject to check, and allows 
interest on daily balances. 

Manages Rea! Estate and lends money 
on bend and mortgage. 

Will act as Agent In the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Cerner 8th and Main Streets 
RICHMOND, VA, 


Baltimere Cerres 
~ MIDDENDORI. W W ILLIAMS & CO., Inc. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
OAs WILLS, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 
RALPH T. THORN Asst. Cashier. 
JOHN W. PEDDIE. Asst. Cashier. 





THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $100,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


Financial 


HARVEY FISK & SONS 


62 Cedar St. 
NEW YORK 


UNITED STATES GOVERNMENT 
MUNICIPAL AND RAILROAD 
BONDS 





The National Park Bank 
of New York 


Organized 1856 
, $5,000,000 00 


ee 15,000,000 00 
Deposits June 23, 1915 . 122, 000, 000 00 
President 


RICHARD DELAFIELD 
Vice-Presidents 
GILBERT G. THORNE JOHN C. VAN CLEAF 
JOHN C. McKEON WILLIAM O. JONES 
Cashier 
MAURICE H. EWER 
Manager Foreign Deparwment 
GEORGE H. KRETZ 
Assisiant Cashters 
WILLIAM A. MAIN J. EDWIN PROVINE 


FRED’K O. FOXCROFT WILLIAM E. DOUGLAS 
ERNEST V.CONNOLLY HENRY L. SPARKS 


Capital .. > 
Surplus and Profits . 





THE 


MECHANICS AND METALS 
NATIONAL BANK 


20 NASSAU STREET 


Capital 
Surplus and Profits 
Deposits (Sept. 2, 1915) 


$6,000,000 
$9,000,000 
$155,000,000 








ACCOUNTS INVITED 


Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 


Financial 





THE LIBERTY 


NATIONAL BANK 


OF NEW YORK ‘ 
138 BROADWAY 


Capital $1,000,000.00 
Surplus & Profits $2,900,000.00 





HARRIS, FORBES & Ce 


Successers to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Cerner William 
NEW YORK 


Act as fiscal agents fer munici- 
pahi 


pal, railroad and punite ut 


BONDS FOR INVESTMENT 


List en Applicatien 
Cable Address SABA, NEW YORK 





EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


30 Pine Street, NEW YORK 


Investment Securities 


Members N.Y. and Philadelphia Stock Exchanges 





TheChase National Bank 
of the City of New York 


United States Depository 


Capital 
Surplus and Profits (Earned) - 
Deposits 


$5,000,000 
9,716,000 


179,461,000 


OFFICERS 
A. BARTON HEPBURN, Chairman, 


ALBERT H. WIGGIN, President. 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-Preside 
ALFRED OC. ANDREWS, Cashier 
CHARLES O. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 
WILLIAM E. PURDY, Asst. Cashier 
CHARLES D.SMITH, Asst. Cashiar 
WILLIAM P. HOLLY, Asst. Oashier 
GEO. H. SAYLOR, Asst. Oashier 

M. HADDEN HOWELL, Asst. Cashier 


DIRECTORS 
Henry W. Cannon 
James J. Hill 





A. Barton Hepburn 
Albert H. Wiggin 


- 
x 
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Subestment Houses and Drawers of Foreign Exchange 





J. P., MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
31 Boulevard Haussmann 


Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in all 
parts of the world. 


Brown Brothers & Co., 
PHILA. NEW YORK. BOSION. 
59 Wall Street. 

ALEX. BROWN & SONS, BALTIMORE. 

















Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
entaent Bemutitioe on een 
Vv en n - 
mission. ities on com- | nvestment 
tions, Firms and Indiviacels, Securiti 
tions s and In u 
on favorable terms. Collect t urities 
drafts drawn abroad on all points in the United 
} sero and Canada; and drafts a drawn in the United 
tates on foreign countries, si 7 South Africa. 
INTERN ATONE CHEQU 
CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
Letters and make cable transfers on al, 
8 ae. oe agguraney so = 
avelers’ ts, available 
of Credit all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





T. Suffern Tailer 
Grenville Kane 


Charles Ames 
James G. Wallace 


TAILER&@ 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 
BANKERS. 
Deposits Received S«bject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 





Investment Securities 





134 So. La Salle St. 
CHICAGO 


5 Nassau Street 
NEW YORK 





John Munroe & Co. 


NEW YORE BOSTON 


Letters of Credit for Travelers 


Oommercia! Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., Paris 





Maitland, Coppell & Co. 
52 WILLIAM STREET 
NEW YORK 


Orders executed?for all Investment Securities. 
Act as agents of Corporations and negotiate and 


issue Loans. 


T f; ’ 
Bills of Exchange, ay hic Transfers 


on 
Union of London & Smiths Bank, Limited, 
London. 


Messrs. Mallet Freres & Cie, Paris, 


Banco | Naclogal de Mexico, 
ts Branches. 


Agents ae = ‘Deak of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK.’ 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of exchenge and mr i P + em 
Transfers to EUROPE, Cuba, and the 
other West fade Mexico iad California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORE. 


Cable Transfers and Cheques on Holland 


Adolph Boissevain & Co. 
Amsterdam, Holland. 


J. & W. Seligman & Co. 


Ne 1 William Street 
NEW YORK 





Redmond =o, 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Buy and sell Securities on 
Commission and act as Fiscal 
Agents for Corporations 


Correspondents of 
London & South Western Bk., Ltd. 
Jordaan & Cie., Paris 
Russo-Asiatic Bank, Hong Kong 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stok Bank. 
Liwite d. 


Parte. Bankers—Banque Francaise—Heine 
0» 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital ° ‘ ° $1,000,000 
Surplus earned ° 500,000 
Foreign Exchange bought and sold. Cable 


Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 
MEMBERS N. V. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 
Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 








Schulz & Ruckgaber 


15 William Street, New York 


Members New York Stock Exchange. 
Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
Bremer Bank Filiale der Dresdner Bank, 
Bremen. 
Issue Commercial and Travelers’ Credits. 
Buy and Sell Bills of Exchange 





Cable Transfers & invesement Securities 





Granam & Go. 


BANKERS 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,"’ Philadelphia. 


BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK. 
19 Boulevard des Capucines 
PARIS 


H. D. Walbridge & Co. 
14 Wall Street, New York 


Public Utility Securities 











ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electric 
Companies 
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Investment and Financial Wouses 





Lee, Higginson & Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 





Hornblower & Weeks 


MEMBERS 
NEW YORK AND 
BOSTON STOCK EXCHANGES 


42 BROADWAY, NEW YORK 


Boston Chicago 


Established 1888 





SIMON BORG & CO., 


Members of New York Stock Exchange 
No. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 


LUDWIG & CRANE 


Successors to T. W. Stephens & Co. 








Investment Securities 


61 Broadway New York 





H. AMY & CO. 


‘Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 


Transact a General Investment and Stock 
Exchange Business 





GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 


FOR SALE.—Timber, Coal, Iron, Ranch and 
other Properties. 
Confidential at Pee ptlations, {nyestizations: 
Settleme hases of Property. 
United States. West tages. Oanada, Mexico 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


111 Broadway 





30 State St. 


230 So. La Salle St. 





Wn. A. Read & Co. 


Investment Securities 


NASSAU AND CEDAR STREETS 





NEW YORK 
CHICAGO PHILADELPHIA BOSTON 
LONDON 
NEW YORK 
CHICAGO BOSTON 


Goldman, Sachs & Co. 


Members of New York & Chicago Stock Exchanges 





Wm. Goadby Loew Geo..C. Warren Jr. 


LOEW & CO. 


2 Wall Street 
New York 


Members New York Stock Exchange 





J. Herndon Smith Charles W. Moore 
William H. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 
509 OLIVE ST., ST. LOUIS, MO. 


P."J. Goodhart & Co. 
Bank and Trust Co. Stocks 


Members of New York Stock Exchange 











96 BROADWAY 326 WALNUT ST. 
NEW YORK CINCINNATI, OHIO 
1852 § Members New York Stock Exchange 1914 


Jas. B. Colgate & Co. 


INVESTMENT BONDS 


386 Wall Street, - - New York 
729 15th Street, N. W., Washington, D.C. 


HARPER & TURNER 


INVESTMENT BANKERS 
STOCK EXCHANGE BVILDING 
WALNUT STREET ABOVE BROAD 
PHILADELPHIA 
Members Philadelphia Stock Exchange 








BOSTON NEW YORK 


CHICAGO 





MILLETT, ROE & HAGEN 


INVESTMENT SECURITIES 


MEMBERS 
NEW YORK STOCK EXCHANGE 


15 CONGRESS ST, 
BOSTON 


52 WILLIAM ST. 
NEW YORK 





N. W. Halsey & Co. 


Government, Municipal, Railroad 
and Public Utility Bonds a 4 


Fiscal Agents for Cities and Corporations 





49 Wall St., New York 


Philadelphia Chicago San Francisce 
Boston (Halsey & Co., Inc.) Baltimore 
London Geneva 





ROBINSON & CO. 


U.S. Government Bonds 
Investment Securities 


26 Exchange Place New York 
Members New York Stock Exchange 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 


14 WALL STREET, NEW YORK 
PHILADELPHIA BOSTON DETROIT 
LONDON—William P. Bonbright & Co. 

PARIS—Bonbright & Co. 


PUBLIC UTILITY SECURITIES 





Perry, Coffin & Burr © 


New York 
55 Wall St. 


Boston 
60 State St. 


We purchase entire issues 


PUBLIC UTILITY BONDS 





Allerton, Greene & King 


Continental & Commercial Bank Bldg. 
CHICAGO, ILL. 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application. 


CHARLES FEARON & CO. 


BANKERS 


Members{New York Stock Ex 
{P Philadelphia Stock .. 


INVESTMENT SECURITIES 
GUARANTEED STOCKS AND BONDS 


Pe 1 ia RR. System 
Reading Railway System 








$33 Chestnut St., PHILADELPHIA 
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DEUTSCHE BANK 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13 


CAPITAL AND RESERVE, about $102,000,000 
M 428,500,000 


Dividends paid during last ten years : 


12, 12, 12, 12, 12!g, 12!2, 12l2, 12!2, 12!2, 10% 


BRANCHES: 


Aix la Chapelle, fusbure, Barmen, Berncastel-Cues, 
Bielefeld, Bocholt, Bonn, Bremen, Brussels, Chemnitz, 
Coblenz, Celogne, Cologne-Mulheim, Constantinople, Cre- 
feld. Cronenberg, Darmstadt, Dresden, Diisseldorf, Elber- 
fefd, Frankfort-on-M., M.-Gladbach, Hagen, Hamburg, 
HammHanau, Leipsic, Meissen, Munich, Neheim, Neuss, 
Nuremberg, Offenbach, Paderborn, Remscheid, Rheydt, 
Saarbriicken, Solingen, vote, Wiesbaden 
an C) 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 





Banco Aleman Transatlantico 


(Deutsche Ueberseesische Bank) 
CAPITAL ______. $7,143,000 
(M 30,000,000) 


RESERVE ____-_- $2,302,400 
(M 9,670,000) 


HEAD OFFICE: BERLI N, Mauerstrasse 37-42 
BRANCHES: 


ARGENTINA: mt Blanca, Buenos Aires, Cordoba, 


endoza, Rosario de SantaFé, Tucuman. 


BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Arica, Concepcion, Iquique, 
Osorno, Santiago, Temuco, Valdivia, Val- 
paraiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 


BRAZIL: Petropolis, Rio de Janeiro, Santos, Sado 
Paulo. 
Bills sent for collection, negotiated 
or advanced upon, 


Drafts, cable-transfers and letters 
of creditissued. Private codes. 





Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANKFORT-o-M., MAINZ, MULHEIM-RUHR 
SAARBRUCKEN, COPENICK, CUSTRIN 
FRANKFORT-e-0., HATTINGEN 
HOCHST-o-M., HOMBURG v. d.H. 
OFFENBACH-o-M., O(RANIENBURG 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


CAPITAL ....... $ 71428571 
At 300 000 000 
RESERVE... about $ 28571428 

rund #4 120000000 
With the unlimtted personal liability 
of the following partners: 

Dr.A.SALOMONSOHN | H. WALLER 
M. SCHINCKEL Dr. E. MOSLER 
Dr. E. RUSSELL Dr. H. FISCHER 
F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL.--.--.----------------M. 15,000,000 6 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL -- -- ---------- ------M. 10,000,000 0: 


HAMBURG, WITH BRANCHES IN CHIL! 
(BANCO DE CHILE Y ALEMANIA), ANTOFA 
ASTA. CONGEPSION. SANTIAGO. TEMUCO 
VADDI VALPARAISO, VICTORIA; AN} 
IN BOLIVIA (BANCO DE CHILE Y' ALE 
MANIA, SE ORUR<¢ 











ON BOLIVIANA), 


LONDON AGENTS: 
DIRECTION DPR D&SCONTO-GESELL- 
SCHAFT, 538 CORNHILL, E. G. 





The Union Discount Co. 
of London, Limited 


89 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Authorized.............. 6,600, 
Subscribed_-_............ +10 Coe eee 
apital Paid-Up-....-..---.... on 250,000 
Reserve Fund.........----..-... 4,000,000 


$5—£1 STERLING. 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 
At Cali 34% Per Cent. 
At 3 te 7 Days’ Notice, 334 Per Cent. 


%The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised frem time to time, and 
grants loans on approved negotiable seourities. 


CHRISTOPHER R. NUGENT, Manager. 


Anglo-Austrian Bank 


Established 1864. 








ID UP 
alee PATO Million Crowns) 


RESERVE FUND-.-------------- --$46,000,000 
(230 Million Crowns) 


H Office i Vienna: I. Strauchgasse, 1. 
Contes Office: 31 Lombard Street, E. C. 


Branches in Austria-Hungary: 
Aussig, Bodenbach, Brunn, Brux, Budapest 
Czernowitz, Eger, Falkenau, Franzensbad, Graz, 
Gumund, Innsbruck, Johannisbad, Kaaden, 
Karbitz, Karlsbad, Karolinenthal, Klattau, 
Korneuburg, Laa, Linz, Lobositz, Marburg, 
Marienbad, Pardubitz, Pilsen, Pirano, Prag, 
Prossnitz, St. Poelten, Saaz, Teplitz, Tetschen, 
Trautenau. Trieste, Turn, Wels, Znaim. 


BANCA COMMERCIALE ITALIANA 


Head Office MILAN 
Paid-up Capital 
Pe iisescestaabcscnein 
London Office, 1 OLD BR@AD STREET, E.G. 
West End Agency, 12, Waterleo Place. S.W. 
LONDON AGENTS OF THE ITALIAN TREASURY, 
BRANCHES IN ITALY: 


ACIREALE, ALESSANDRIA, ANCONA, BARI, 
BERGAMO, BIELLA, BOLOGNA, BRESCIA, 








BUSTO ARSIZIO, CAGLIARI, CALTANISSETT 
CANELLI, CARRARA, CATANIA, COMO, CREMONA,| 
FERRARA, FLORENCE, GEXOA, IVREA, LECCE,| 
LECCO, LEGHORN, LUCCA, MESSINA, MESTRE,| 
NAPLES, NOVARA, ONEGLIA, PADUA, PALERMO, | 
PARMA, PERUGIA, PHSCARA, PIACENZA, PISA, 
PRATO, REGGIO EMILIA, ROME, SALERNO, 
SALUZZO, SANT, AGNRLLO, SAMPIER D’ARENA, 
SASSARI, SAVONA, SCHIO, SESTRI PONENTE, 
SIKACUSA, THRMINI IMERESE, TRAPANL, 
'TREVISO, TURIN, UDINE, VENICE, VERONA, | 


VICENZA, 
Agents in London for 
BANQUE FRANCAISE ET ITALIENNE POUR 
L'AMERIQUE DU SUD, 
Buenes Ayres, Rio de Janeiro,SanPauloe,Santos,&o, | 
Secieta Commerciale d’Oriente, Tripeli. 








Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva, Lausanne 


Agencies at Bienne, Aigle, Chiasse, Herisau, 
Rorschach, . 


LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch ........11 Kegent Street, 
Waterloo Place, S. W. 


Capital paid up, Frs.82,000,000 
Surplus, . . . Frs.27,750,000 





The National Discount 
Company, Limited 


S6 CORNHILL, = = = = LONDON, 
Cable Address—Natdis, London. 


Subscribed Capital... ..-..------.. --$21,166,625 

Paid-up Capital...........-----.-- 4,233,325 

Reserve Fund. -...-....-..- 2,525,000 
($5—£1 STERLING.) 

“NOTICE IS HEREBY GIVEN that the 

RATES OF INTEREST allowed for money 

on deposit are as follows: 


At Call 3% Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 3% Per Cent. 


- Approved begets ond, menenese — ee oe 
oney received on a ertised 
ey eee time aad tor axed periods upon 





Loans granted on approved negotiable securities. 





PHILIP HAROLD WADE, Manager. 


AUSTRALIA & NEW ZEALAND 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 





Paid up Capital_......-..-.--...--- $17,500,000 
Reserve Fund.-_.-......---.------- 12,750,000 
Reserve Liability of Proprietors... 17,500,000 

$47,750,000 


Aggregate Assets 3ist March, 1915 $267,918,826 
J. RUSSELL FRENCH, General Manager. 





346 BRANCHES and AGENCIES in the Aus- 
tralian States, New Zealand, Fiji, Papua (New 
Gynec) ™ and London. 


The ank every description of 
Australian Banking Business. 
Wool and other Produce Credits arranged. 


Head Office London Office 
GEORGE STREET, 29, THREADNEEDLE 
SYDNEY STREET, E. C. 





THE UNION BANK OF AUSTRALIA Limited 


Established 1837 Incorporated 1880 
Capital:— 
Authorized and Issued 
Paid-up Capital rected To ——— 
Reserve Fund. --£1,930,000/gether £3,930,000 
Reserve Liability of Proprietors-.- ~~ £4,000,000 


Total Capital and Reserves-_-.-.--- £7,930,000 


The Bank has 40 Branches in VICTORIA, 37 in 
NEW SOUTH WALES, 21 in QUEENSLAND 
14 in SOUTH AUSTRALIA, 23 in WESTERN 
AUSTRALIA, 3 in TASMANIA and 42 in NEW 
ZEALAND and 1 Branch in PAPUA (BRITISH 
NEW GUINEA). 


Head Office: 71 CORNHILL, LONDON, E. C. 


Manager—A. C. Willis. 
Assistant Manager—W. J. Essame. 





The National City Bank 
of New York 


WEST INDIAN BRANCH 
Nos. 72-74 Cuba St. 


HAVANA 
CUBA 





Wiener Bank - Verein 


ESTABLISHED 1869, 
CAPITAL (fully paid) - - $30,395,100 
$0,726,444 


RESERVE FUNDS - - - 

MEAD OFFICE, VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielite-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carisbad, Czernowitz, . Drohobyez, 
Fecundaal Wisguatans Koskase. tae: 

9 urt, u, me 
berg, Mahr-Ostrau, Marienbad, Meran, 
Nowosielitza, Pardubitz, Pilsen, Prag, 
Prossnitz, Przemysl, Salzburg, Bt. Poi- 
ten, Stanislau, Tarnopol, Tarnow, Te 
litz, Teschen, Villach, Wr. Neustadt 
and Zwittau. 

Branches in Turkey 
Constantinople, Smyrna 


Hong Kong & Shanghai 
BANKING CORPORATION 





Paild-up Capital (Hong Kong Currency) ....$15,000,000 

Reserve Fund{In Gold_-. $15,000,000) ....$33,000,000 
In Silver... 18,000,000 

Reserve Liabilities of Proprietors.........- 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF Conte 
NEGOTIATE OR COLLECT BILLS PAYABLE 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDTA 

WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. %*;.¢%, WALL Sst: 


NEW YORE 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta, 
Singapore, Canton, Hong Kone, Manila, 
Cebu, Shanghai, Peking, Hankow, Kobe, 
Yokohama, San Francisco, Panama, Colon. 
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Canadian 








Canadian 
Manicipal Bonds 
We invite correspondence 


regarding Canadian Municipal 
Debentures to yield from 


57% to 6% 


Wood Gundy 
S ©. 


Toronto Saskatoon, 


14 Cornhill, London, E.C. 





Canadian 
Municipal and Public Utility 
Bonds 


NESBITT, THOMSON & CO. 


LIMITED 
INVESTMENT BANKERS 


MONTREAL, QUE. HAMILTON, ONT. 





Greenshields & Company 


Members Montreal Stock Exchange 


Our Monthly Review 
of Canadian Condi- 
tions sent on request. 


16 St. Sacrament St., Montreal London, Eng. 


Foreign 


NATIONAL BANK 
OF hale 


Capital, Surplus an 
ndivided me ie - ‘6, 860,455 43 


HEAD OFFICE—HAVANA 
OBISPO & CUBA STREETS 














Branches 
84 Galiano St., Havana 
226 Monte ae. Cuatro Cngenes) Havana 
e, Havana 
234 Jesus <2 Monte § St ie oo uina Toyo), Havang 
avana 
RE H . 
Cienfuegos, Colon, 
Matanzas, P > 
Manzanitl to Domingo | 
anzanillo ° 
Sagua la Grande, Guines, 
Pinar del Rio, ° 
Caibarien, Guanabacoa, 
Guantanamo, Encrucijada, 
Santa Clara, ios, 
Cam oe rene. 
San Pp ° uanajay, 
Camajuani, Guira de Melena. 
Cruces, Rodas 
Ciego de avila, Consolacion del Sur. . 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the | Funds of the Republic of 
Members American Bankers’ Association 
Cable Address—Banconao 





EE 


Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 65 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 











W. H. Goadby & Co. 


Members New York Stock Exchange 


BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid up - - - $16,000,000 





REST, eeeeeoeaeaeeee 16,000,000 
UNDIVIDED: PROFITS, 1,252,864 
Head Office—Montreal 


H. V. MEREDITH, President 
Sir FP. Williams-Taylor, LL.D., Gen. Manager 


NEW YORK AGENCY 
64 WALL STREET 
R. Y. HEBDEN. 

W.A. BOG, 
J.T. MOLINEUX, 

Buy and Sell Ster 1g and ¢ Con E 

and Gable Transfers; nme g ond Tree 
elers’ Credits, a available in any part of the world: 


lesue drafts on and make collections 
Dominion of Canada and N 


ianaed Offices, 47 Threadneedle St., E. C. 
9 Waterloo Place, Pall Mali, S. W. 


G. C. CASSELS, Manager. 


The Bank of 
British N orth America 


by Reyal I'Gharter in 1840 
ork —-y A 2. opened 1 
Sterling 


pelea Sasi .- -.-++><---Si ee 
ead Office: 
5 Graccthunh teas London, E. OG. 


Rew Hork Otic: OtBico: 62 Wall Street, 


E. ‘oO. WARRISON } — 
ond Sqh Storing and 


Siar toe ea 
fr xico City a and ————— ; 
C. MEREDITH & CO., 
LIMITED 
Bond Brokers and Financial Agents 


BOARD OF DIRECTORS. 


= acm 








Bartlett McLennan, 
wa B. Dougall, 
> & Hone. 





Williams, Sec. J. M. Mackie, Treasurer. 


112 St. James St. 
MONTREAL 


46 Threadneedle St, 
LONDON, E.C. 





Canadian Securities 


W. GRAHAM BROWNE & CO, 
222 St. James Street 
MONTREAL 


Correspondence Solicited 





Canadian 
Government, Municipal 
and Corporation Bonds 
Dommon Securines 
CORPORATION: LIMITED 


TORONTO. MONTREAL.LONDON ENG 








Sinancial 





_——ewr 


F. WM. KRAFT 
LAWYER 
Specializing in Examination of 
Municipal and Corperation Bonds 


617-620 HARRIS TRUST BUILDING 
111 WEST MONROE STREET 





NO. 74 BROADWAY NEW YORK 





EECA, ILL. 





Foxe aie 
os 





and | (i sereed 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 

PAID-UP CAPITAL--------------- $15,000,000 
REST 
NEW YORK OFFICE: 


16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





and Sell Shorting and Continental Exchange 
and Cabl ble Transfers. Collections made at ail 


go & Cheques and Letters of Credit issued, 
available in all parts of the world. 


Banking and Exchange business of every de- 
scription transacted h Canada. 





LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lloyd’s Bank, Limited. 





THE BANK OF NOVA SCOTIA 
(Incorporated 1832) 

PAID-UP CAPITAL-.--...........- $6,500,000 

RESERVE FUND.................. 12,000,006 

TOTAL ASSETS OVER.-.-.---.---.- 95,000, 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 

90 throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Ohi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of yA. world. 
Bills on Canada or wh gt Indian ae See 
negotiated or collected by eur oo in the 
United States. Correspondence solicited 


New York Agency, 48 Ping Street, 
Patterson, 


Sn Gent dents London J mis ae Bank,Ltd 
}Royal Bank of Scotland. 





THE 
ROYAL BANK OF CANADA 
Established 1869 


Capital Paid Up---- es amaad $11,560,000 
Reserve Funds--_----- $13,174,000 


Head Office... Montreal 
SIR BRpeEeT 8S. HOLT, E. L. PEASE, 








ent. Vice-Pres. & Gen. Manager. 
B out the DOMINION OF CAN- 
ADA and NE UNDLAND;in ayvans and 
ie ‘7 ts in CUBA, PORTO RICO and 


REPUBLIC: in BAHAMAS. Nas- 
am BARBADOS, mney 7 abe iJ 

TRINIDAD, P of Spain and Son Pe 
Ririsn HONDURAS. Belize; San RI TISH 
GUIANA, Georgetown and New Amsterdam. 


LONDON iy ag Buildings. 
Princes 8 E.C. 


wer sg William & Cedar Sts. 


kA 
New York Agen OORT E NS auoa. 





CANADIAN SECURITIES 


Government and Municipal Bonds, 
Cerporation Bonds and 
Preferred Stocks, 

Bought and Sold, and Offerings Made. 


Correspondence Invited. 


AMERICAN OFFICES 
New York Boston 
50 Congress St. 


N. B. Stark & Company 
MONTREAL 


Murray, Mather & Co. 
TORONTO 





Canadian 
Government & Municipal 
Bonds 


List sent on request 
A. E. AMES & CO. 
TORONTO, CANADA 
Investment Bankers Established 188 
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Bankers & Brokers sutsibe New Pork 





ST. LOUIS 





AA A 


A G.EDWARDS & SONS 
38 Wall Street 
im St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





William R. Compton 
Co. 


Merchants-Laclede Blidg., ST. LOUIS 
All West Monroe Street, CHICAGO 
Pine St., cor. William, NEW YORK 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 


Circulars and List on Application 








GRAND RAPIDS 


Members New York Stock 
Stock 


PITTSBURGH 


Donner, Childs & Woods 





‘ Board of Trade, 
Philadelphia Stock Exchange. 
INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA, 
Tri-City Railway & Light Co. 
First & Refundg. 5s, 1930 


Ohio Valley Water Company 
First 5s, 1954 


H-P. Taylor& Co. 


NEW YORK PITTSBURGH BUFFALO 








Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 
Members Pittsburgh Stock Exchange 
Commonwealth Bldg.. PITTSBURGH, PA, 








PHILADELPHIA 


Wm. G. Hopper & Co. 


STOCK & BOND BROKERS 
38 SOUTH THIRD STREET 
Philadelphia, Pa. 


W. G. Hopper 
Member Phila. Stock Ex. 





H. S. Hopper 
Member Phila. Stock Ex 








NORFOLK, VA. 


MOTTU & CO. 


Established 1892 





NORFOLK, VA. NEW YORK 
60 Broadway 
PARIS, 224 Rue de Rivoli 


INVESTMENTS 





The Preferred Stocks 
of the 
American Public Utilities Company, 


Wisconsin-Minnesota Light & Power 
Company 
Utah Gas & Coke Company 
pay regular quarterly dividends. 
They are safe, profitable investments. 
Managed by 


Kelsey, Brewer & Co. 


Engineers Operators 
Grand Rapids, Michigan 





Howe, Snow, 


Corrigan & Berteles 
Grand Rapids, Mich. 


Public Utilities Securities 
We a og entire issues and purchase 





MONTGOMERY, ALA. 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 











ATLANTA 


GEORGIA STATE 
Bonds 








Robinson - Humphrey - Wardlaw Co. 


ATLANTA, GEORGIA 








MEMPHIS 





ane 


JNO. L. NORTON | 
Local Stocks and Bonds. 


86 Madison Avenue 


PROVIDENCE 


ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO, BUILDING 
PROVIDENCE, BR. I. 


Local Securities 





Gas, Elec. Lighting & Railway 


Bonds and Stocks 





BODELL & CO: 


Boston Providence Springfield 


Bonds and Preferred Stocks 
of Proven Values 


Quarterly bulletin free on request 








Richardson & Clark 


Established 1893 
11 Exchange Street, Providence, R. I. 





Dealers in 
Bonds, Stocks and Local Securities. 








BOSTON 





PINGREE & CO. 


19 Cengress St., Beston 


Public Utility Bonds 








PORTLAND, MAINE 





WANTED 
Wichita Water Co. 5s, due 1931 
St. Joseph Wat. Co. 5s, due 1941 
Shrevep. Wat. Wks. Co. 5s, due1939 


H. M. PAYSON & CO. 


938 EXCHANGE ST. PORTLAND, MAINE 








BUFFALO 





BONDS 
of the 


International Railway System 


and other 
Local Securities 


TELLER & EVERS 


$14 Ellicott Square Buffalo, N. Y. 








MOBILE 


MACARTNEY & SCHLEY 
STOCKS AND BONDS 


MOBILE, . ~ ALABAMA 
AUSTIN 


FULMORE & ARLITT 


offer direct to investors at 
attractive figures 














City, County, School District 
and Road District Bonds. 




















o Service properties of well- MEMPHIS, - ° - TENN. /| BOX 961 AUSTIN, TEXAS 
established earnings. 
NASHVILLE AUGUSTA 
KANSAS CITY, MO $100,000 Atlanta 414s, due Jan. 1922 
° le H E N R Y Ss. F R AZ E R nen Augusta ye due Dec. me 
. NASHVILLE 


PRESCOTT & SNIDER 


Investment Securities. 
Municipal and Corporation 
Bonds. 


ist Nat’! Bank Bidz., KANSAS CITY 








MILWAUKEE 


EDGAR, RICKER & CO. 


INVESTMENT SECURITIES 


Wisconsin Cerporation Issues 
WELLS BLDG. MILWAUKEE 





Southern Ice Securities 
Cumberland Telephone Bonds 
Nashville Railway Bonds 
City of Nashville Bonds 











BIRMINGHAM 





OTTO MARX & CoO. 


BANKERS 
Birmingham, Ala. 


Southern Investment Securities 





$5,000 4s, “ Nov. 1931 


JOHN W. DICKEY 
AUGUSTA, GA. 


LOUISVILLE 
J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 


BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 














Correspondents: WALKER BROS 71 B'wa.y N.Y. 
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EBAUM 
BREEN ANKS SUNS 


AND TRUST COMPANY 
Southeast Corner LaSalle and Madison Sts., 
CHICAGO 
Capital and Surplus, $1,850,000 
514% CHICAGO FIRST MORTGAGES 6% 
Suitable for Estates, Trustees and Individuals. 
Write for Bond Circular C.25. 

Oldest Banking HouseinChicago. A State Bank. 








Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Telephones { Qptomatio 580-119 





John Burnham & Co. 
Chicago New York 





A. O. Slaughter & Co. 


110 WEST MONROE STREET 
CHICAGO, ILL. 
ew York Stock ange, 
ow York eon hange, 
Chicess Exchange, 
Golcase Board of Trade, 


Minn. Chamber of Commerce 
St. Louis Merchants’ Exchange. 
Municipal and 


Corporation BONDS 
SHAPKER, WALLER & CO. 


234 SOUTH LA SALLE STREET 
CHICAGO 


A. G. Becker & Co. 


(INCORPORATED) 


COMMERCIAL PAPER 


S. W. Cer. Monroe & La Salle Sts., Chicago 














STONE & WEBSTER 





SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 





STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 





BOSTON 
147 MILK STREET 
NEW YORK 
3 NASSAU ST, 


CHICAGO 
FIRST NAT. BANK BLOG, 








PORTLAND. ORE. 


SAN FRANCISCO 





MORRIS BROTHERS | 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





Sherman R. Hall C. Hunt Lewi 


HALL & LEWIS 


Investment Bonds 


Lewis Building PORTLAND, ORE. 








LOS ANGELES 





TORRANCE, MARSHALL & CO. 


California Securities 











@ELOS ANGELES SAN FRANCISCO 
SAINT PAUL 

Edwin White R. I. Farrington 

W. 8. Grubbs Special Partner 


White, Grubbs & Co. 


INVESTMENT BONDS 
State Savings Bank Bldg., St. Paul 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 
Commercial Paper 
Local Securities of the Twin Cities 
Globe Building, ST. PAUL, MINN. 


——— 


— 











MINNEAPOLIS 


Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets 
and earning power 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





WE INVITE OFFERINGS OF 


Sou. Pac. Branch Ry. 6s, 1937 
San Francisco & No. Pac. 5s, 1919 
San Fran. & San Joaq. Val. 5s, 1940 
Southern Pacific RR. Ref. 4s, 1955 
Spring Valley Water 4s, 1923 

and all 


PACIFIC COAST SECURITIES 
BYRNE & McDONNELL 


Members 
New York Stock Exchange 
San Franeisco Stock and Bond Exchange 
Direct Prieate Wire New York te San Franctete 
60 Broadway 242 Montgomery St., 
NEW YORK SAN PRANCISCO 


Cable Address: ‘* Byrneil.” 





Quotations and Information Furnished en 
Pacific Coast Securities 
Established 1858. 


SUTRO & CO. 


INVESTMENT BROKERS 


JOR dn. ay San Francisco Stock an@ 
0 Montgomery 





WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


Ori mol Purctesess of C8 ef Minneapolis 
anf tee bir ee ao hicipal Bonds 
ya MF 

Trangit Co. 6% Bonds. 





INDIANAPOLIS 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS ; 
CINCINNATI CHICAGO 


Investment Securities 


Traction, Gas and Electric 
Lighting Bonds and Stocks 


OTTO F. HAUEISEN & CO. 
Established 1902 
Specialists in Local Securities 
412 Fletcher Trust Building, Indianapolis 


NEWTON TODD 


Local Securities and 
Indiana Cerporation Bonds & Stocks 


Fletcher Amer. Bank Bidg., INDIANAPOLIS 

















_CINCINNATI 


FIELD, RICHARDS & CO. 


{Municipal 
Bonds \Corporation 


CLEVELAND CINCINNATI 











EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 





GINCINNATI HIO 


J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Bread St., New York 


SOE, MLSHEORIET- 


8. ¥. Stock & Bond Ex. 
MAX I. KOSHLAND 


Pacific Coast Securities 


Member 


San Francisco Stock and Bond Exchange 
Mills Building 


SAN FRANCISCO 








CARL RAISS & CO. 


PACIFIC COAST SECURITIES 


Members 8S. F. Steck and Bond Exchange 
429 California St., SAN FRANCISCO 





G. G. BLYMYER & CO, 
CALIFORNIA 
MUNICIPAL BONDS 
340 Sansome St. SAN FRANCISCO 


=p 








BUFFALO 





JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 
SPECIALISTS IN 





Buffale and Western New York Securities 


THE CHRONICLE 














Current Bond Inquiries 





F, J. LISMAN & CO. 


Members New York and Chicage Steck Exchanges 


30 BROAD STREET, NEW YORK 


Int. & Gt. Nor. 6s & Notes 
Des M. & Ft. Dodge 4s, 1935 


Chic. T. H. & S. E. 5s & Incomes 


WE DEAL IN 


Cin. Ham. & D. Gen. 5s & Ref. 4s 


Consolidated Indiana Coal 5s, 1935 
Tol. St. L. & Western Coll. Tr. 4s, 1917 
Illinois Central 1st 314s, 1951 


United States of 


Mexico 5s of 1909 


Southern Ry., Mobile & Ohio Coll. 4s, 1938 
N. Y. Ontario & Western Ref. 4s, 1992 
Evansville & Terre Haute 6s and 5s 


Rock Island, Choctaw Coll. 4s 
Augusta Southern 5s, 1924 


AND ALL RAILROAD SECURITIES 








HARNICKELL & JOSEPH 


Dealers in 


High Grade Bonds 


5 Nassau Street, New York 
"Phone 9165 Rector 





New Orleans Mobile & Chic. 5s 
Tol. St. L. & West. 4s, 1917 
General Baking 6s, 1936 
Internat. Agric. 5s, 1932 


Chic. & East. Ill. 6s, 1916 
(Receiver’s Certificates) 


Douglas Fenwick & Co. 


4220 John 34 WALL ST. 


$75,000 


Mesa (Maricopa County) Arizona 
6% SEWER BONDS 6% 


Maturing 1955, optional 1935. 
Semi-annual interest at New York. 
Population, 2,500 


Price to yield 5.30%. 








Seasongood & Mayer 


Ingalls Building, 





CINCINNATI 


WOOD, STRUTHERS & CO. 
37 Wall Street 
NEW YORK 





Houston & Tex. Cent. 5s, 1937 
Houston & Tex. Cent. 4s, 1921 
Chic. St. L. & N. O. 5s, 1951 
Cleve. Akron & Col. Gen. 58,1927 
Grand Rap. & Ind. 4%s 1941 
Yale & Towne Mfg. Co. 





INVESTMENT BONDS 


JEROME J. DANZIG & CO. 


Members N. Y. Stock Exchange 
100 Broadway New York 





WE WILL BUY 
HIGH GRADE BONDS 
MATURING 1915 AND 1916 


SAMUEL K. PHILLIPS 


421 Chestnut Street. PHILADELPHIA 


We offer subject to sale 


U. S. Light & Heat Ist, 6s. 
(With Stock Bonus) 


City of Sheffield, Ala. 
Refunding Fours 


To Net 614% 


H.C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Bonds 


27 State Street 63 Wall Street 
Boston New York 





Pacific Gas & Electric Co. 
SAN FRANCISCO, CAL. 
Common Stock 
ist Preferred Stock 
Old Preferred Stock 
Bonds 


SUTRO BROS. & CO. 


44 PINE ST., NEW YORE 
Members of New York Stock Exchange 





Porto Rican-Amer. Tob. Co. 
Mo. Kan. & Texas 5% Notes 
United Rys. of St. L. 4s, 1934 


NEWBORG & CO. 


Gembers New York Stock Exchange. 
60 BROADWAY, N. Y. 


Telephone 4898 Reetos. 
PRIVATE WIRE TO ST. LOUIS 





We offer 
Railroad Equipment Bonds 
Maturing 1917-1928 
To yield 4.30%—5.50% 
Send for list of offerings. 


FREEMAN & COMPANY 


Car Trust Securities 
34 Pine Street, 





NEW YORE. 
F We Own & Offer 
We desire to Buy anawha & Michigan Equip. 4%s------- 1920 
New York Central Equip. 4%s------ 1918-1924 
Canadian Pacific Equip. 4%s---.--.----- 1927 


KANSAS MUNICIPAL BONDS 


FIDELITY TRUST CO. 


Kansas City, Mo. 











5 NASSAU STREET 


Central Pacific 3s 





GARTENLAUB & CO. 


Chicago St. Louis & New Orleans 5s 
N. Y. Penns. & Ohio 414s 
Norfolk & Western, I. & E. 6s 
Louisville & Nashville, M. & M. 4s 


Norfolk & Western Div. 


Terminal Assn. of St. Louis 414s 
Kansas City Terminal 4s 


TEL. RECTOR 9440 


eee 


Louisville & Nashville Equip. 5s--..1919-1921 
Brie RR. Baewmlp. §6....6c-cccccsacccocse 1922 


BULL & ELDREDGE 


SHORT TERM SECURITIES 
$1 Nassau Street, N. Y- Tel. Oort. 632 


HUDSON COUNTY, N. J., 


4%% Bonds 
Prices to net 4.374% 
Circular on Request. 


OUTWATER & WELLS 


15 Exchange Place Tel. 20 Jersey City 
Jersey City, N. J. 














Guantanamo Sugar 
Bought—Sold—Quoted 

















| SLATTERY & CO. 


| Specialists 
4@ Exchange Place 
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Current Bond Inquiries 





Intern. Agric. Corp. Com. & Pfd. 
Connecticut Ry. & Ltg. Pfd. 
Hendee Manufacturing Co. 

U. S. Light & Heating Co. 
United Gas & Elec. Com. & Pfd. 
American Brass Co. 


HOTCHKIN & CO. 


Incorporatea 
63 Seace St.. BOSTON 44 Pine St.. NEW YORE 
Boston Tel. Main 460 New York Tet. John 4161 


Direct Privace Telephone Between 
New York and Boston 





Amer. Pub. Utilities Co. Securities 
Amer. Gas Co. Coll. Tr. 5s & 6s 
Ontario Power First 5s, due 1943 
Rome Gas, El. Lt. & Pow. 5s, 1931 
Quincy Gas & Elec. Co. 5s, due 1929 


BIOREN & Co. 


314 Chestnut Street 
PHILADELPHIA 





W.N.COLER & CO. 


43 Cedar Street 
NEW YORK CITY 


INVESTMENTS 


High Grade Municipals Legal 
for New York Savings Banks 


To Yield 4.20% 





Tax Free in Mass. 
FIRST MORTGAGE BONDS 
To Net 5.15% 


BURGESS,LANG4&CO, 


BOSTON. INVESTMENTS NEW YORK 
6@ State St 65 Wall St. 


INVESTMENT 
SECURITIES 


FRANK J. M. DILLON 
2 Wall St., N. Y. Tel. 2840 Rector 











New Jersey Municipal Bonds 
J. S. RIPPEL 


Dealer in 


INVESTMENT SECURITIES 


18 CLINTON STREET NEWARK, WN. J. 
Tel. 3250-3251 Mulberry 





Tax Exempt 
Guaranteed Stocks 


BZoseph GAalker & Sons 


Members New York Stock Exchange 





Short-Time Municipal 
6s 
AT PAR 
Security Unconditionally Guaranteed by 


City of St. Petersburg; Florida 


Due annually one to five years 
July list on request 


The Hanchett Bond Co. 


$9 So. La Salle Street, Chicago. 
MUNICIPAL BONDS (exclusively) 





LAKE TORPEDO 


7% First Preferred 


Represents actual investment value 
with unusual speculative possi- 
bilities. 

Detailed Circular on Request 
GWYNNE BROTHERS 


25 Broad St., N. Y. Phone 3232 Broad. 





Pacific Gas & Elec. Common 

Midwest Refining Co. 

Cities Service Common 
BOUGHT—SOLD—QUOTED. 


Williams.Dunbar& Coleman 


60 Wall St. ’Phone 5980 Hanover New York 


Denver & Rio Gr. Adj. Inc. 7s, 1932 
Bklyn. Union Gas ist Cons, 5s, 1945 
Louisiana & Ark. ist 5s, 1927 
Nashv. Chatt. & St. L. 5s, 1928 

N. Y. & Jersey ist 6s, 1932 


WOLFF & STANLEY 


27 William Street, New York 
Telephone 6557 Broad 


WANTED 


East Ohio Gas Co. First 5s, Due 1939 
Columbus Street Ry. 1st 5s, Due 1932 
St. Paul City Cable Cons.5s, Due 1937 


RIGGS & McLANE 


32 South Street 
BALTIMORE MARYLAND 


STANDARD 


12th Edition of our O 
ooklet on 
Standard Oil { 
issues is now 


ready for 
distribution. L 
CARL. H. PFORZHEIMER & CO. 


Dealers in Standard Oil Securities. 
Phone 4860-1-2-3-4, Broad. 25 Broad St., N. Y. 











Mailed 
on 


request. 





For N. Y. Savings Banks 


Canton, O., Reg. or Coup. 4%s & 5s 
Youngstown, O., Reg. or Coup. 4%s 
Dallas, Texas, Coupon Gold 4s 


Circulars upon request. 


C. E. DENISON & CO. 


BOSTON and CLEVELAND. 








PLANT CITY, FLORIDA, 


Sewer 6s 
Due May 1, 1933. 
Price upon application. 


Bolger, Mosser & Willaman 
29 So. La Salle St., Chicago 





Georgia & Alabama 65s, 1945 
Georgia Caro. & North. 5s, 1929 
Florida Cent. & Pen. Cons. 5s, 1948 
Petersburg RR. Class “B”’ 6s, 1926 


BAKER, WATTS & CO. 
Calvert and German Streets 
BALTIMORE, 
Members of Baltimore Stock Exchange. 


Central Coal & Coke 6s 

Norfolk & Western General 6s, 1931 
Erie RR. Equipments (wanted) 
Chesapeake & Ohio Equip. 4%s 


GEO. S. FOX & SONS 


Commercial Trust Building 
PHILADELPHIA 
Members N. Y. and Phila. Stock Exchanges. 


Minn. Lyndale & Minnet. 5s, 1919 
Minn. General Elec. 5s & 6s 
Rochester Ry. & Light 5s, 1954 
Texas Power & Light 5s, 1937 
Cuban Govt. Internal 5s of 1905 
New Orleans Texas & Mexico 5s 


MILLER & COMPANY 


Members New York and Chicago Steck Exchanges 
29 B’way Phone 3020 Rector New York 











Galvest. Harrisb. & San A. 
Mo. Pac. Ist 5s, 1931 
Lacombe Elec. Ist 5s, 1921 
Pug. Sd.& Will.Harb.5s, 1918 
Calif. & Oregon 5s, 1918 
Republic Iron & Steel 5s, 1940 


——_—_ 


Kranth-Nachod & Kuhue 


15 William St., New York 








Great Northern 44s 
Mobile & Ohio New 6s 





61 Breadway York 
Private Wire to Philadelphia 





"Phones 5380 1-2-3 Broad 





“Soo” Consol. 4s and “Atlantic” 4s 


Denver & Rio Grande 4s 
Des Moines & Ft. Dodge 4s 
Terminal Assn., St. L. 4s & 4\%s 
Central Pacific, “Thru. Short Line” 4s 
N. Y. Susq. & West. Refd. 5s 
Int. Agricultural Corp. 5s 
Illinios Central Issues 
Milwaukee Gas 4s 


South Porto Rico Sugar Pref. 
Manitoba 4%s 


SAM’L GOLDSCHMIDT 


25 Broad Street 
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ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, Jan 
Se Trustece, te conformvtiy with the Charter, of the Com Company, eudmut the folusiny stenen of Wa acre 1018. 
to marine and 














ba The Company's business Ras ania tnland * 
transportation insurance. 1 
on such risks from the Ist January, 1914, to the 3lst December, 1914-......... 026, 
on Policies not marked off ist January, '1914.................----------.2.2. . 63-461 3 
Total Premiums........... donsbraeduasedesocaassencucsdasebasbbandinnsecsceteenaee 5,681,244 45 
Premiums marked off from January 1st, 1914, to December 31st, 1914..........-----.-... 4,687,279 32 
Interest on the investments of the Com “received Gartag the year 330,262 43 . 
Interest on its in Banks and Trust Companies, ete.......... 42,065 = 
Rent a Ly bt, and Expenses.............---.-------- 141,088,74 513,417 02 
ZQGTUS GEE GER WE Pec cap cccncncncbnecceseccccusccnudbcdunscbibbes 2,253,324 
SORE Cin ccs ocnaccacestaxte 242,315 69 a - 
5 Re-INsurances........ccccccce 372,200 21 614.516 00 
} 3 ¥ bey 1,638,808 69 
Returns OU i een emindeoen 138,873 43 
Expenses, Pence | officers’ salaries and clerks’ compensation, stationery, ad- 


562,724 57 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the 
holders thereof, or their 1 representatives, on and after Tuesday the second of February next. 
The outstanding cates Pot —s issue of 1909 will be redeemed and paid to the holders thereof, or 
eir legal repeeseasasiven, on and after Tuesday the second of Eebruary next, from which date’ all 
eease. The certificates 


thereon will to bs . eSear at the time of payment, and canceled. 
dividend of Fo per cent is declared on th Viney =; ms of the Company for the year ending 
31st ber, 1914 ich are entitled to to participate in dividend, far which, upon application, certificates 
will be issued on and after Tuesday the fourth of May next. 
By order of the Board, TRUSTEES. STANTON FLOYD-JONES, Secretary. 
L. BAYLIES, Aneorr ae RD ;' CHARLES M, ERATT. 
JOHN N BEACH SAM i HUBBARD, DALLAS B. PRATT, 
NICHOLAS BIDDLE, THOMAS ii. HUBBARD, ANTON A. RAVEN, 
ERNEST C. BLISS, LEWIS $8 LEDYARD. JOHN J. RIKER 
JAMES BRO Py WILLIAM H LEFFERTS DOUGLAS ROBINSON 
JOHN CLAFLIN, CHAR D. LEVERICH, ILLIAM JAY SCHIEFFELIN, 
GEORGE C. CLARE Se ty uw. MA SAMUEL SLOA 
CLEVELA H.DO ice Soy ¥F. PALMER, WILLIAM SLOANE, 
RNELIUS RVBET ENRY RISH LOUIS STERN 
ICHARD H. EWART, ADOLF PAY DT WILLIAM A. STREET 
ILIP A §. FRANKLIN. CHARLES A. PEABODY, Ivan _ TURN Unk, 
1 L. GRIGGS, JAMES H. anil RAVENTICHARD . WILLIAMS L 
estd 


CORNELIUS ELDERT, Vice-Prestdent 











WALTER WOOD P RSONS, 2d Vice-Prestdent. 
— CHARLES E., FAY, 40 Vic e-Prestdent. 
ASSETS. ~s LIABILITIES. 
United States and State of New York Estimated Losses, and Losses Unset- 
IPED nondnodatketntanmntinieie 670,000 00 tled in process of Adjustment_.... 2. 163. 711 06 
New York City, New York Trust Premiums on Unterminated Risks... | 993.965 13 
Companies and Bank Stocks..... 1,783,700 00 | Certificates of Profits and Interest 
Stocks and Bonds of Ratiroads...... 2,723,912 00 ME scuacarens -adattmadudbiee 277,510 45 
Ge Pc sc ciddebebuwnnne 357,095 00 | Return Premiums Unpaid.......... 104,976 64 
—— Deposits in Banks and Trust Reserve for 4 Sean sod hepanais qilbaietietttd 47,993 70 
DG .<4<sansadbbinenhanns 600,000 00 | Re-insurance Premiums_........... »323 59 
Real Prstate cor. Wall and William Claims not Settled. "nctoding Com- 
Streets and Exchange Place, con- RR ag. 122,813 07 
OE een aren gl 4,299,426 04 | Certificates of Profits Ordered Re- 
Real Estate on Staten Island (held Gyemed, Withheld for Unpaid Pre- 
under atoms of Chapter 481, RE wkhacudwachasastanmas 22,556 
PE Be! pg ne er 75,000 00 Income 1 Tax Withheld at the Source... 1,264 40 
PE PO a.acnqcecscnoonnee 941,068 28 | Certificates of Profits Outstanding... 6.986.620 00 
SE Sc cnrcccestcagotgsoe 775,688 06 
Cash in hands of European Bankers 
to pay losses under policies payable 
in preige SOUNNTING. .ceccavastone 149,249 82 
OREE TE Me incaccstocscessbsbatate 1,756,535 26 
Loans. eceses ebcecesoddubssnedeawe 70,000 00 
14,101,674 46 10,929,734 62 
=—————OOOC 
Ton Geemten O WHOS OF... ccniinitinnctdoubennindtceoceeedsue —_ oe 3,171,939 a 
Accrued Interest on the 31st Ly / of December, 1914, amounted to..... 2.2.2.2 nee www ne 36, 725 
due ont e in eo day of paren 1914, amounied % Soe ee 28,122 38 
ce due R compan ew York, on day o 
ks as oc anne cemnbeeinene 158,649 70 
Unexpired re-insurance premiums on the 3lst day of December, 1914, amounted to__..... 33,421 71 
Note: The pnmaranee yopartinent has estimated the value of the Real Estate corner Wail an 
illiam Streets and Exc! Place in excess of the Book ame given above at... 450,573 96 
And the property at Staten Island in excess of the Book Value, at..__...........-. e 00 
The Insurance nas ay od 8s valuation of Stocks, Bonds and other ‘nadie exceeds the ‘ 
CEE DS VEE WU kndacbadsdocsunccchacccdbsudbosbedcadmcsssoccebbanene 1,439,952 10 
On the basis of these increased valuations the balance would be..................-.-.---.- 5,383,085 11 
SS 











The Union Trust Company of New York (established in 
1864) has for many years made a specialty of Personal Trusts— 
under Will or under Agreement—and maintains a carefully or- 
ganized department for handling them. 

Many millions of dollars worth of property—real and personal 
—have been intrusted to the company by conservative people, 
residents not only of New York State but of other States in 
which the Union Trust Company is authorized to transact business. 
Correspondence or interviews with persons considering the 
formation of trusts of any kind—for themselves or for others— 
are solicited. UNION TRUST COMPANY, 80 Broadway 




















IllinoisTrust&Savin¢gs Bank 
CHICAGO 


Capital, Surplus and Undivided Profits  - $15,700,000 





Pays interest on Time Has on hand at all times a variety of ex- 


Deposits, Current and Reserve cellent Securities. Buys and sells 
Ascounts. Deals in Foreign Ex- Government, Municipal and 
change. Transacts a General Trust Business. Corporation Bonds 





ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 


INVESTMENT SECURITIES 
15 State Street, - BOSTON 


24 Broad Street. NEW YORK 


BARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


35 Congress Street 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 


Corres pondenis: 


Remick, Hodges & Co., N.Y. 





C.E. MITCHELL & CO. 


INVESTMENT 
SECURITIES 


37 Wall Street New York 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


63 State Street 
BOSTON 





BONDS 


BAKER, AYLING & CO 
BOSTON 
PHILADELPHIA — SPRINGFIELD, MASS. 
CHICAGO 





Curtis & Sanger 


MEMBERS 
NEW YORE, BOSTON AND CHICAGO 
STOCK EXCHANGES. 
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INTERNATIONAL 
STEAM PUMP CO. 


Preferred Stockholders PROTECTIVE 


Committee 


McDougall Hawkes, 32 Nassau Street, New 
York City. 
Roger F. Sturgis, Ames Building, 
ass. 
Charles § Beekman, 62 William Street, 
New York City. 
Charles ir Wiltsie, 820 Powers Building, 
Rochester, N. 
Thomas J. Carmody, Holyoke, Mass. 
To protect their interests it is n that 
ae stockholders ouit ve notice to 
olumbia Trust Company, 60 way, New 
York City, of dissent to announced plan, on or 
before onday, September 13th, 1915. Cir- 
culars of full information may be ‘had at office 
of Protective Committee, 32 Nassau Street, 
New York City, telephone 5567 John, and have 
been mailed to all stockholders whose a ddresses 
the Committee have been able to obtain. 
Protective Committee bre aot notice of dis- 
sent for such preferred s olders as request 
them so to do. 


Boston, 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment [Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $14,500,000 
71 BROADWAY, NEW YORK 





SOUTHWESTERN BN COAL.S & IMPROVEMENT 


First “Mortzane Bond 
Sonled, paar we 1 be received at “the office 
Rang & Trust Company, Nos. 
16-22" Wiline” Street, New York City, for the 
sale to the Trustee in accordance with the Bro 
visions of the Mortgage of the Ist of July, 1889, 
of a sufficient ey yy of bonds to consume One 
es -One Thousand Five Hundred 
Thirty-E liars and Twenty-One Cents 
6}31 53821) in the Sinking Fun 
right is reserved, however, to reject any 
oll bids. 

Proposals must be presented before 12 odeds 
M. on the 28th day of September, 1915, 
should be Snes as follows : 

Sinking Fund of the So 
western Coal 4 Improvement Co rr ge 
Farmers’ & Trust Company, 16-22 illiam 
Street, New York City 

THE FARMERS’ LOAN & TRUST CO. 


Trustee 
BY EDWIN 8S. MARSTON, President. 
New York, September 8, 1915. 





THE 
J‘G’°WHITE COMPANIES 





Purchasers 
Contractors 
Managers 


Financiers 
Engineers 
Operators 


of Public Utility and Industrial 
Properties 
REPORTS—VALUATIONS—ESTI MATES 


43 EXCHANGE PLACE, NEW YORK 
LONDON SAN FRANCISCO CHICAGO 


Wash. Balt. & Ema ag A ~~ 1941 


Nashville St. 7 
St. Jos. Ry. Lt. Ht. & P "Co.6e, 1937 


Va. Mid., 5th Ser. 5s, 1926 
Strother, Brogden & Co. 


Members of Baltimore Stock Exchange 
Calvert & German Sts., BALTIMORE 


J.S.Farlee H.L. Finch W S. Tarbell 


J.S. FARLEE & CO, 


MEMBERS NEW YORK STOCK EXCHANG? 
Brokers and Dealers in 


IF VESTMENT SECURITIES 
66 BROADWAY, NEW YORK 











149 Broadway, New York 
PHILADELPHIA 


Weekly List 
of 


Current Bond Offerings 


will be mailed upon request. 


A. B. Leach & Co 


Investment Securities 


105 So. La Salle St., Chicago 
BUFFALO BOSTON 


BALTIMORE LONDON 














Dated Feb. 1, 1915. 
Principal and Interest pores 


Assessed V 
Total Debt (including this issu 





WE OWN AND OFFER SUBJECT TO PRIOR SALE 


$25,000 OKTIBBEHA COUNTY, MISS., Supervisors District No. 1, 


5%% ROAD BONDS 


-annual interest payable Feb lst & August 
fe at the Chase Wational Bank, ies York. 
Denominations $500. 
FINANCIAL STATEMENT. 
Value Taxable Prop 4 erty, Teh catesdtiththedstetleccohseatiasbes 


PS at ty lala 


ulation (about) 5,000. 
Legality Approved by Dill lon, ‘Thomson 


Exempt from Federal Income Tax. 
PRICE 101 AND INTEREST. 
BOND DEPARTMENT 


HIBERNIA BANK & TRUST CO. 
NEW ORLEANS 


Due Serially is - 1934 inclusive. 


& Olay, New York City. 











Brandell Kenmore & Co. 


CCOUNTANTS 
Ag DITORS 
NALYSTS 


We especially invite corres- 
pondence from private or 
corporate financial interests 
contemplating the under- 
writing or financing of com- 
mercial enterprises in the 
Latin-American countries. 


Turks Head Bldg., Providence, R.1. 





MEGARGEL & CO, 


Members Néw York Stock Exchange. 


35 Pine Street New York 





We Buy and Sell 
HIGH GRADE MUNICIPAL 


and 
CORPORATION ISSUES 
of the 
South and Middle West 


BOND DEPARTMENT 


Mississippi Valley Trust Co. 


Capital, Surplus is and §Profite over over 
$8,000,000 


ST. LOUIS 














S CHMIDT & (JALLATIN 


Members of the 
New York Stock Exchange 


111 Broadway 
New York 





IMPORTANT EVENTS 


Every Saturday we publish a 
letter reviewing events of the week 
and their bearing on the market. 


Sent on request 























ESTABLISHED 3866. 


AM KduLC, 


5 Nassau St., N. Y. 


MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying ew Bonds 


Tax-exempt Pt & Preferred 
Railr & Telegraph Co. Stocks. 





Alfred E. Forstali Charlies D. Robison 


FORSTALL AND ROBISON 


ENGINEERS 
Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financial 
Institutions. 


84 William St., NEW YORK CITY 





Alex. C. Humphreys Alten 8S. Miller 


HUMPHREYS & MILLER, Inc. 


ENGINEERS 


Power—Light—Gas 


165 BROADWAY NEW YORK 
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MinoisTrust&Savings Bank 


LA SALLE and JACKSON STREETS 
CHICAGO 


Statement at Commencementof Business Sept. 3,1915 





RESOURCES 
Demand Loans on Collateral___._..._._-. $23,540,766 43 
Time Loans on Collateral_____.________- 27,948,725 36 


Loans on Real Estate__________________. 


i een as ...-. 10,148,088 75 $63,326,487 65 
Stocks and Bonds______________-_ Stlnbntekbaasnscde 25,604,430 94 
Cash and Exchange______________-_ eS Ss 26,836,760 84 
$115,767,679 43 
LIABILITIES 
Capital stock __..-........... tbekddsccbecssctsecéconce Gee 
Surplus Fund____________- i RR es aS ee eR 10,000,000 00 
Undivided Profits__..______-_ TT ce 644,141 28 
RR ERO COS PES FEE 500,000 00 
EEE a a aa 794 00 
Reserved for Taxes and Interest.____.._._.__.__.__._______ 460,000 00 
Demand Deposits_____ OPS eli SS $43,882,318 38 
Time Deposits___-__ entneseaaas Gas es SE 65,280,425 77 


1,688,907 11 











99,162,744 15 
$115,767,679 43 

















(No. 1,461.] 
REPORT OF THE CONDITION OF 


THE NATIONAL CITY BANK 


of New York, at New York, in the State of New York, 

at the close of business Sept. 2, 1915: 
RESOURCES. 

Loans and discounts. -___.......-.--- $204 ,057 ,943 74 

Customers’ liability under letters of 


Dit Cina sands qaneedatbabae aa 5,781,753 48 
So liability account of ‘‘Accep- 

SE Oe PES 1,018,992 59 
Ovesdraits, secured and unsecured - - __ 1,577 03 
U.8. bonds to secure circulation --- ~~~ 2,927,750 00 
U. 8. and other bonds loaned-----.---- 2,895,500 00 
Ws Ge I WE no cn ccccnccccece 175,501 08 


Bonds, securities, &c_..........-.---- 37,576,808 12 
Stock of Federal Reserve Bank ----.--- 1,500,000 00 
— purchased with agreement to 





DedRdh Odes pOtndeuenseheiace 295,907 75 
Banking house, furniture and fixtures__ 5,000,000 00 
Due from banks and bankers. --.....-- 13,835,389 50 
ae 9,415,695 41 
Country checks, other cash items, and 

fractional currency. .-............-.- 155,847 43 
Exchanges for Clearing House- - ------ 35,406,488 57 
Checks on other banks in this city-- ~~ 2,957,731 83 
Notes of other national banks-------_- 477,500 00 
Federal Reserve notes_-......-..----- 569,500 00 
Lawful reserve, viz.: 

Specie in vault----- $111,158,471 50 

Legal-tender notes in 

. eres 9,494,000 00 
Deposit in Federal 
Reserve Bank.... 23,826,957 35 
——————— 144 479 ,428 85 
ence tien das tieodidhas 3,854,114 18 
Redemption fund with U.S. Treasurer 

(5% of circulation) ................ 146,387 50 
Due from U.S. Treasurer. __.......-. 46,000 00 

Welistineebedebasadmnenenensssand $472,575,817 06 

LIABILITIES 
Capital stock paid in................ $25,000,000 00 
Capital set aside for foreign branches-_-_ 3,000,000 00 
it vasa ahenkennagdene. 25,000,000 00 
Undivided profits, less expenses and 
ES -icnkbch diye dale one 9,942,329 68 
National bank notes outstanding --._-- 2,927,750 00 


Due to banks and 


it cdociinis hme $219,161,451 34 
Dividends unpaid _-.-_-_- 1,030 00 
Individual deposits sub- 

ject to check._....- 157,144,855 39 
Demand certificates of 

I ai dibinnip ies én 876,535 65 
Certified checks-_---_- 7,079,217 11 
Cashier’s checks out- 

RE 6,380,374 42 
Time deposits. __....- 833 ,633 78 
Time _ certificates of 

Se 263 ,000 00 


391,740,097 69 


U. 8. and other bonds borrowed-------. 5,502,150 00 
Bills payable, including boligations 

representing money borrowed. .----- 2,081,984 51 

EE SE oni nannchyeteesbnan 5,781,753 48 
a based on imports and 

a eek aa inalgann sepa aaa eu ee 1,018,992 59 

Other | liabilities cidsasdetiadésetantal 580,759 11 

Was cataddiitbadenn«snnamnmeele $472,575,817 06 


State of New York, County of New York, ss.: 

I, F. A. VANDERLIP, President of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 

F. A. VANDERLIP, President. 

Subscribed and sworn to before me this 8th day of 
September, 1915. 

EDWIN F. COREY, Notary Public, 


N. Y. County. 
Correct—Attest : 
JOHN W. STERLING, 
G. H. MILLIKEN, }Directors. 


CLEVELAND H. DODGE, 
-DELAWARE & HUDSON ~ 
5% Conv. Bonds & “Rights” 
BABCOCK, RUSHTON & CO. 


Members N. and Chicago Stock Exchanges 
NEW YORK CHICAGO 








REPORT{OF THE CONDITION OF /#i43,% 


THE HANOVER NATIONAL 
BANK OF THE CITY 
OF NEW YORK, 


at New York, in the State of New York, at the close 


of business September 2d, 1915 

RESOURCES. 
Loans and discounts. ................ $100,787 ,529 16 
eee rs Pee ee 1,432 50 
U.S8. bonds to secure circulation. ----- 375,000 00 
U.S. bonds to secure U. 8. deposits--- 150,000 00 
Pees: COOGEE, GE. .nccccccccegese 3,751,527 55 





NN EE ne 5,250,000 00 
Due from banks and bankers_-_.-.--.-.--. 1,695,731 25 
Checks and other cash items-__-_...-.--. 183,830 13 
Exchanges for Clearing House__.-.---- 23,581,284 29 
Notes of other national banks 35,000 00 
Federal Reserve notes...........---. 120,000 00 
Nickels and pennies. ............-... 2,388 36 
s+. nit san awéenakoonestebueee 25,255,463 40 
OS eee 4,299,908 00 
Due from Federal Reserve Bank of New 
eee ee eee 10,649,424 62 
Redemption fund with U.S. Treasurer. 18,750 00 
Due from U. 8. Treasurer (other than 
> ree a ae 84,000 00 
Customers’ liability under letters of 
eer te Th 73,333 75 
$176,314,603 01 
LIABILITIES 
Capital stock paid in. ............... $3,000,000 00 
re hn a 14,000,000 00 
Undivided profits, less expenses and 
I 2s ocanti 026 igh ta voids dietetic SR 1,453,801 58 
National bank notes outstanding------ 305,000 00 
SPREE Ws o cenccceccanadnéwe 1,614 00 


Individual deposits sub- 


ject to check....--- $34,655,736 15 


Demand certificates of 
eS 51,917 63 
Certified checks- ~~~ - 17,140,671 95 
Cashier’s checks out- 
GD Kcacnnstcce 2,109,466 20 
———————_ 53,957,791 93 
Due to other national 
Be atdecncscdase $34,235,283 42 
Due to State banks and 
es 24,695,086 73 


Due to trust companies 
and savings banks... 44,290,163 48 
————— 103 ,220 533 63 


United States deposits..............-. 8,892 75 
Be Se. SOE. ccaccnsnceseesane 129,416 68 
RAED Be Ge saicccccsunsesudese 77,552 44 


$176,314,603 01 
State of New York, County of New York, ss.: 

I, ELMER E. WHITTAKER, Cashier of The 
Hanover National Bank of the City of New York, do 
solemnly swear that the above statement is true, to 
the best of my knowledge and belief. 

ELMER E. WHITTAKER, Cashier. 

Subscribed and sworn to before me this 8th day of 
September, 1915. 

W.I. THOMAS, Notary Public, 
New York County. 
Correct—Attest : 
E. HAYWARD FERRY, 
WILLIAM DE F. HAYNES, 
W. DE LANCEY KOUNTZE, 


JOHN BURNHAM 
& CO. 


BONDS 
BANK SHARES 
UNLISTED SECURITIES 


) 
}Directors. 











(No, 1,499.] 
REPORT OF THE CONDITION OF 


THE CHEMICAL NATIONAL 
BANK OF NEW YORK 


at New York, in the State of New York, at the close 
of business September 2d, 1915. 

RESOURCES. 

Loans and discounts-_-~..........-...-- $30,599,484 31 
Overdrafte, unsecured............---. 979 64 
U.S. bonds deposited to secure circula- 





 < o 7 ee 450,000 00 
Securities other than U. 8. bonds (not 
including stocks) owned unpledged - - - 514,489 85 
Subscription to 
stock of Fed- 
eral Reserve 
Ws «haocwe ,000 00 
Less amount un- 
300,000 00 
——$300,000 00 
All other stocks, including 
premium on same. ------- 61,234 59 
a 361,234 59 
Value of banking house---_-.._.._..---- 875,000 00 
Net amount due from Federal Reserve 
Dc ancde een cdd ddd cdmiyacante 3,508,965 38 
Net amount due from banks and bankers 
(other than included in 9)___...----- 781,116 82 
Exchanges for Clearing House- .-------- 2,252,505 14 
Other checks on banks in the same city 
or town as reporting bank_....._--- 106,018 82 
Outside checks and other 
fae $31,381 62 
Fractional currency, nickels, 
Gee Geiebiseccuaneecda 5,100 49 
ed 36,482 11 
Notes of other national banks-_------_-_. 22,000 00 
Lawful money reserve in bank: 
Total coin and certificates. .....--- 5,197,604 00 
Legal-tender notes................- 401,625 00 
Redemption fund with U. 8. 
Treasurer (not more than 
% on circulation) _-_...-.- $22,500 00 
Due from U.S. Treasurer... 55,000 00 
—_——_ 77,500 00 
Customers’ liability under Letters of 
a cubhrdeiaAnaonhekhaaueuseen 27,396 00 
Le a ae ae ee $45,212,401 66 


LIABILITIES. 
Capital stock paid in__-..$3,000,000 00 
a SS  —Eeee 7,000,000 00 


Total capital and surplus-_---_-----.--- $10,000,000 00 
Undivided pro- 
= a $957,139 36 
for 
canta 63,751 25 
————$1 ,020,890 61 
Less current expenses and 


WN MIND hs dn dnscssoce 513 23 
——————— 1 yrry 377 38 
Ct Ct tindncaadarccnecee 450,000 00 
Due to banks and bankers------.------. 4,747,223 93 
SY Ste demasccesacuscace 11,672 50 


Demand deposits: 
Individual deposits sub- 

ject to check -__-_--- $27 ,327,746 31 
Certificates of deposit 

due in less than 30 


GO éc0 deadcasen 100,300 00 
Certified checks ~~... 270,166 54 
Cashier’s checks out- 

er 1,095,860 08 


OE GUins cb we cddeenncnse 
Time deposits (payable after 30 days, 


28,794,072 93 


or subject to 30 days or more notice) - - 150,000 00 
State bank circulation outstanding - - - ~~ 10,838 00 
Re OE GEES. cde werbenaae chuqoctses 27,396 00 
Liabilities other than those above stated 

(Federal income tax withheld) - ~~ ---- 820 92 


ae ee eee $45,212,401 66 
State of New York, County of New York, ss.: 

I, FRANCIS HALPIN, Cashier of the above-named 
bank, do solemnly swear that the above statement is 
true to the best of my knowledge and belief. 

FRANCIS HALPIN, Cashier. 

Subscribed and sworn to before me this 8th day of 


September, 1915. 
EDWD. P. BROWN, 
Notary Public, 
Correct—Attest: 
W. EMLEN ROOSEVELT, \ 
A. D. JUILLIARD 
______——C ROBERT V WALTON GOELET, * tae 


THE NATIONAL CITY BANK 


}Directors. 


OF CHICAGO 
Statement of Condition at Close of Business 
Sept. 2 1915 
RESOURCES 
Loans and Discounts-_-_-__-_----- $20,343,078 +4 
United States Bonds at Par-_-_-_- 800,000 00 


3 - 3 epee 
Stock in Federal Reserve Bank- 
Cash and Due from Banks-_---- 


2,836,014 05 
82,500 00 
9,832,500 67 


Oe a eee $33,894,093 56 
LIABILITIES 

in at ool PGR badkeuctitlowns ,000 
Ai lian i a ale eat se abel 750,000 00 
Undivided cs veneds adda 228,846 81 
ene, el eae ,600 00 
Circulation Outstanding---_--- 800,000 00 
PEED 6 dic Hddeeeeds tas dae 30,097,747 75 

FOO kutuddtdcuvicddabeoweil $33,894,093 56 


DAVID R. FORGAN, President. 








BORDEN’S SONDENSED milk COMPANY. 
The Common and beatae Bhaste Books 

this Company will close on September 18th, ios, 
at 12:00 m., by order of the Board of Directors, 
for the purposes rposes of the Annual Meeting of Stock- 
holders to be held at 10:30 a. m.. on October Fe 
poe at 15 Exchange Place, Jersey City 

k Books will re-open on October 21st, Mo15. 








le & M St 31 Nassau St. 
Le Seledicace’ NEW YORK’ 


St 10:00 a. m. 
F. D. SHOVE, Treasurer. 
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Bank Statements Bank Statements 
[No. 964.] 
REPORT OF THE CONDITION OF THE a 
H blis 857 dest Ban 
Market & Fulton National Bank ned 8 oF ik in Chicage 
at New York, in the State of New York, at the close 
RESOURCES. 
Loans and discounts_............---. eeaaees ra 
RE a errr 
U. 8. bonds deposited to se- OF CH ICAGO 
cure circulation (par value)$240, 000 00 
U.S. bonds pledged to secure 
U.8. deposits (par value). 10,000 00 Statement of Condition at Commencement of Business 
Total U. 8. bonds. -— << --— 7 -- 250,000 00 September 3, 1915 
Securities other than U. 8S. bon no 
«including stocks }owned unpledged... 1,838,451 44 |} RESOURCES LIABILITIES 
bscription tostoc oans and Discounts-_-_----- $38,492,380 47 | Capital Stock....-......-.-. $3,000,000 00 
of Federal Re- Customers’ Ligvilits under Surplus Fund-__--....-.-.-- 7,000,000 00 
serve Bank--.-__-- $150,000 Letters of Credit_...-.--. 1,856,847 90 | Undivided Profits......-_-- 803,242 07 
Less amount un- Bonds and Mortgages-_--_---- 2,663,524 07 | Reserved for Accrued Inter- 
5 wawientie 75,000 Due from Banks est and Taxes_-__.--...-.--. 109,276 32 
———. $75,000 00 and Bankerssa0, 073,903 96 Liability under Letters of 
All other stocks, including Cash and Check I a ne ee ee 1,856,847 90 
premium on same--_----- 18,900 00 on.see €0 for Clearing shin con et eacueuet a Dl iitcahameoananesdnie 67,317,883 78 
Value of banking house (if unencumbered) 550,000 00 Persons 0,000, 2 Sains pen ee ee se 
as estate owned other than banking 15.000 60 $80,087,250 07 $80,087,250 07 
ON C8 46s de tettiens + nakiened ’ 
Net amount due from Federal Reserve ones 0 
Net amount due from banks and bankers , pe we DEPARTMENTS 
0 D6 2005466e600066e0 P 9 
Exchanges for Clearing House._....._- 472,221 62 COMMERCIAL, SAVINGS, TRUST, BOND, FARM LOAN, FOREIGN EXCHANGE 
Other checks on banks in the same city 
cee. pee 
onal currency, nickels and cents. . , ORSON SMITH, President JOHN J. GEDDES, Assistant Cashier. 
pre 7 php hy Sle 188,381 00 EDMUND D. HULBERT, Vice-President LEON L. LOEHR, Sec. & Trust Officer. 
Total coin and certificates__.....__- 1,808,796 50 FRANK G. NELSON, Vice-President A. LEONARD JOHNSON, Asst. Sec’y. 
Legal-tender notes. -.......-------- 423,000 00 JOHN E. BLUNT JR., Vice-President F. W. THOMPSON, Mgr.Farm Loan Dept. 
eo ge AL P. C. PETERSON, Cashier. H. G. P. DEANS, Mar. Foreign Dept. 
5 per cent un circulation).. $12,000 00 C. E. ESTES, Assistant Cashier. G. F. HARDIE, Mgr. Bond Dept. 
Due from U.S. Treasurer... 30,000 00 42.000 00 
Customers’ liability account of ‘“‘Accep- ‘ DIRECTORS, 
ST dns catcanndaddestechadiinaa 1,800 00 FRANK H. ARMSTRONG, President Reid, | CYRUS H. McCORMICK, President In- 
Re ints cdactasaccnstbeneets 100,199 00 Murdoch & Company. rnational Harvester Com any. 
ee ENOS M. BARTON, Chairman Board of SEYMOUR MORRIS, Trustee, L. Z. Leiter 
Total. ....------------------------ $14,356,275 31 Directors Western Electric Company. 
asi iis aaa \ -epcmeunmpierwe 81,000,000 68 CLARENCE 4 A. BURLEY, Attorney and JOHN mpany RUNNELLS, President Pullman 
ap Paid M-...-...-.-.-.--.-- ’ ’ ap list 
ST cathenstesehnsessaccesee 1,500,000 00 HENRY P. CROWELL, President Quaker owen c. "RYERSON, Chairman Pare 
EEE acon 10 0 Oats Company. JOHN G-"SHEDD, President Marshall 
mr, WILLIAM A. GARDNER, President Chi- Fie 
coane 16,000 00 cago & North Western Railway Co. OR SON te at empany, 
gi a cnmutmeme 0988.388 68 EDMUND D. HULBERT. Vice-President. ERT A. SPRAGUE I he Vice-President 
Less current expenses, CHAUNCEY KEEP, Trustee Marshall w Sprague, Warner & Company. 
interest and taxes paid § 34,280 40 ken Field Estate. MOSES J. WENTWORTH, Capitalist. 
Circulating notes_.-..... $240,000 00 ; 
Less amount on hand and 
a i ry 4 ait 154,490 00 
emption or in trans ’ 
? una, wae aXe: 42903 
Due to banks and bankers. $2,250, 975 41 REPORT OF THE CONDITION OF 
— The Citizens Central National Bank 
n 
Individual deposts sub- e Citizens Central National Dan 
ject to check........ 8,746,494 90 
Certificates of deposit of New York 
yt in less than 30 90.017 as at New York City, in the State of New York, at the close of business September 2, 1915: 
Certified checks....._ 123/618 92 RESOURCES. LIABILITIES 
Cashier’s checks out- Loans and discounts__..........- $24,631,886 00} Capital stock paid 
OS a 109,522 94 Overdrafts, unsecured_._.....--. 171 90 Silecorishnlinta travers tas $2,550,000 00 
United States deposits - - 1,000 00 U. 8. bonds depos- Surplus fund_-_-__- 1,500,000 00 
Letters of credit 18 300 00 eelesine (par Total capital and s $4,050,000 00 
OF GPOGI. 2. ccccccccccccccccce weve evi VSeseuevs ipo... hl li lClUltltltwtwtwtw~C~C~C*SCCN PS SRR GESS GOEERS GES Rete. occa oe ’ ’ 
ee oe $1,655,100 00 Undivided profits__ 200, 319 79 
Th cctienbtnntcusnannteniiel $14,356,275 31 a mr ee —_ Reserved a tages. 2,421 91 
State of New York, County of New York, ss.: eB DORGS (BOt eserved for inter- 
I, JNO. H. CARR, Cashier of the above-named | inclixling stocks) unearned on 
bank, do solemnly swear that the above statement | _ Owned unpledged 297,830 19 bills discounted - 200,000 00 
is true to the best of my knowledge and belief. Subscription Reserved for depre- 
JNO. H. CARR, Cashier. to _stock ciation in securi- 
Subscribed and sworn to before me this 7th day of of Feder- ties -..-.---..-. 100,000 00 
September, 1915. al Reserve ene nerenatas 
JOHN BOWEN, Bank - - -$243,000 $1,232,741 70 
eaney Sa. sonia. "121,500 121,500 00 eg yg - B- 
ome ROS ea | sae ae and taxes paid. — 128,165 57—1,104,576 13 
A. GILBERT, ) cluding premium Circulating notes__. $1,655,100 00 
ALDEN 8. SWAN, Directors. Gh G*MOscccecse 23,500 00 Less amount on 
LEOPOLD STERN. J Ee aee eel 2,097 ,930 19 hand and in 
a. Sie Semis oe 
GUEVO MOM. piinncctansivonane 979, empt 
Condensed Report of the Condition of Net amount due trom banks and a. 11,402 50—1,643.697 50 
Th M h t N t | B nk OOS PEE ER REESE 1,391,531 14] Due to banks and 
@ merchants National ba Exchanges for Glearing House.--- 1/103:746 80| bankers... $7,175,889 29 
n Other checks on banks in the same Dividends unpaid__ 208 00 
of the City of New York aay,oF sown so reporting beak... 300,887 60 | Demand Sere: 
y Outside checks an Individual depos- 
oher coh items. $102,616 31 es _ subject to 18,393,238 07 
——— - Ch es ee | fae a0 
| FOUNDED nickels and cents_ 6,912 30 Certificates of de- 
iB03 —_—_———_—_—_— 109,528 61 t due in less 
iat >| Notes of site national banks. -_... ry a oS non 30 days... 175,571 27 
At the Close of Business Sept. 2, 1915 | Federal Reserve wove in bank: ~~~ ' Seo «= BSR SD 
RESOURCES Total coin and certificates__._.. 2,631,473 00 toa al 429,639 64 
{eens and Discounts_.........- $23 ,027,736 48 Legal-tender notes............ 105,571 00 | Time deposits (pay- 
U. Bones ene Other Securities. 4,403,648 34 Redemption fund able after ef 
Banking It haan teil bi taidle th theo ahve ootntians 995,257 34 with U. 8S. Treas- days, or subject 
Cash and Due from Banks...... 8,407,289 97 i eereeatat $82,755 00 to 30 days’ or 
————|Due from U. 8. more notice): 
$36,833,932 13 ‘Treasurer ....... 86,000 06 Certificates of do- 
LIABILITIES —hi posts —— nna 44,000 00 
ete Rite. nc dedinaeknded 2,000,000 00 | Customers’ liability under letters Other time deposits 1,410,041 10 
Surplus and Undivided Profits_-- 2\180,889 85 | of credit..---.-----..--.~..... 327,130 00 ————— 27,733,541 73 
 cnvagdnwatdanitiintaiel 1,956,100 00 se ~~ era account of 76.028 53 laos of fe matinee 327,880 00 
a Guniaacncvaebeencbenn neseptancss”’ . ..cxcssadésccks ‘ cceptances on im an 
30,696,942 28 Gees sanhasanennaniandinia 76,028 53 
$36, ass. ttt B 
JOSEPH BYRNE, ae oS 934,506,789 GD  Teeel...cesccascacee $34,935,723 89 
a , State of New York, County of New York, ss.: 
Utah Light & Power . 4s, 1930 I, EDWIN 8. SCHENCK, President of thé, above aed bank, do solemnly swear that the 
t t is true e of my know e and belie 
Carolina Power & Light Common above statement is oa this 8th day of SED NIN §;, SCHENCK, President. 
Dayton Power & Light 5s, 1941 a= saan eee pe ? hy : G. MORRISON, 
otary Public, Queens Count 1219. 
American Gas & Electric 6s Certificate Filed in New York ric County No. 120. 
egister’s O 
Attest: 
WILLIAM 8. GRAY, Directors. 


66 Congress St., BOSTON, MASS. GARRARD COMLY, 
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Bank Statements 











t Report a the condition of the 


eS eS 


1 IRVING NATIONAL BANK 
at New York City in the State of New York 


at the close of business Sept. 2, 1915. 


: RESOURCES 


Loans and discounts $52,767,734 51 
Acceptances of other 
a er ere ee 1,234,676 52 
Overdrafts, secured and unse- 
786 72 
740,000 00 


Ds eVect eee saws Cos ceé 


v. ‘ bonds to secure U. 8S. 


. . {eS ays rear 1,000 00 
Bonds, steel ere 748,433 83 
Stock of 


Federa 
Reserve Bank 5010, 000 00 
All other stocks.. 36,300 00 
246,300 00 


Due from banks and bankers 1,252,394 05 


Checks and other cash items. 188,922 35 
Exchanges for Olearing House 3,067,456 31 
Notes of other national banks 11,000 00 
Federal Reserve notes...... 207,395 00 
Due from Federal Reserve 

Bank . .$4,530,335 05 
BOOS: 2 Seicsses 11,035,545 90 
Legal-tender 

BOIS -sccscsve 


1,400,640 00 


Redemption fund with U. 8S. 
Treasurer (5 p. c. of circu- 


16,966,520 95 





WREIOR). vc cncoccosecceces 87,000 00 
Due from U. 8. Treasurer. 100,000 00 
Customers’ liability under 

Tetter 0° Dredit ........ 645,190 00 
Customers’ Hability account 

of Acceptances .......++.- 357,464 15 

WES liner an $78,572,274.39 


State of New York, County of New York, ss 
a 








LIABILITIES 
Capital stock paid in....... $4,000,000 00 
> Bearer 3,000,000 Ou 
Undivided profits $849,482 75 
Reserved for taxes 438,514 29 
Reserved for ex- 
re 9,620 50 
907,617 54 
Circulating notes .......... 40,000 00 
Due to Banks and 
bankers ..... 84,502,222 20 
Individual deposits 
subj.to check.31,902,943 71 
Dividends unpaid 714 00 4 
Certificates of de- 
posit due in less 
than 30 days. 226,714 87 
Certificates of de- 
posit due on or 
after 30 days. 155,159 84 
Certified checks 288,557 49 
Cashier’s checks 
outstanding .. 1,466,737 84 
U. 8S. deposits . 1,000 00 
$68,544,049 95 
Letters of credit .......... 1,023,142 75 
Acceptances based on im- 
ports and exports ~........ 357,464 15 
: eee « $18,972,274.39 


J. F. BOUKER, Casltier of the teas named bank, do solemnly swear that the 


above statement is true to the best of my knowledge : beet, 
Subscribed and sworn to before me this 7th day of September, 





BOUKER, Cashier. 
1915. 


E. D. JUNIOR, Notary Public. 


Correct—Attest : 

8S. FREDERIC TAYLOR, 
WILLIAM HALLS, JR., 
M. 


Directers. 


M. BELDING, JR., 








ESTABLISHED 1881 


GARFIELD NATIONAL BANK 


. FIFTH AVE. AND TWENTY-THIRD ST. 
NEW YORK CITY 
Sept. 2, 1915 
Capital $1,000,000 00 
Surplus & Profits - 1,278,747 00 


Deposits - - - - 9,792,627 00 
Total Resources -12,444,403 00 
RUEL W. PO President 
WILLIAM L. DOUGLASS, 2nd Vice-Pres 
ARTHUR W. SN ° Cashier 
RALPH T. THORN, Asst. Oashier 
JOHN W. PEDDIE, Asst. Cashier 


DIRECTORS 
Ruel W. Poor rederick T. Fleitmann 
William H. Gelshenen i heeatie yo Jr 
Thomas D. Adams Esmond P. O’Brien 
Robert J. Horner Arthur W. Snow 


We Solicit accounts from Banks, Bankers, 
Corporations, Firms and Individuals, and 
will be pleased to meet or correspond with 
those contemplating making changes or 
opening new accounts. 


New York County National Bank 


14TH STREET & EIGHTH AVE. 
NEW YORK OITY. 
STATEMENT SEPT. 2 1915. 


RESOURCES. 
Loans and Investments 
United States Bonds 





i yeep 50,355 78 
Exchanges for Clearing House_ 429,638 22 
Due from Federal Reserve Bank. 681,500 00 
Cash and Reserve........._____. 1,140,551 72 


$12,143,115 69 
$1,725,322 66 
200,000 00 
10,217,793 03 
$12,143,115 69 


LIABILITIES. 
Capital Stock, Surplus and Profits_ 
Circulation 
DEPOSITS 


FRANCIS L. LELAND, President 
JAMES C. BROWER, Vice-President 
THOMAS A. PAINTER, Cashier 


LAWRENCE J. GRINNON, Asst. Cashier 


REPORT OF THE CONDITION OF THE 


FIRST NATIONAL BANK 


OF NEW YORK 
at the close of business, September 2d, 1915. 
RESOURCES. 
Discounts and time loans_............ 
United States bonds on hand_-.-.- 
U.S. bonds to secure circulation. - 
U.S8. bonds to secure U.S. deposits_ 
Bonds, securities, BB. .cccetseneses 
Customers’ liability under letters of 


$46,231,712 13 
40, 00 


5,077,000 00 
1,000 00 
52,118,419 24 





ae 6,000 00 
ee amas inks 1,750,000 00 
a eoeeraeS $25,546,626 00 
Legal tenders and bank 

a ae 570,826 00 
Due from Treasurer of 

_ Ss eee 73,717 74 
Exchanges ___-.-_-.... 9,226,692 64 
Due from banks__..-... 225,084 84 
Demand loans____._..- 41,826,612 67 
Due from Federal Reserve 
Wi s.caccdsbkbaden 10,303 ,458 21 
——_———_ 87,773,018 10 
$192,997,569 47 
LIABILITIES. 
CON wcccccusccccsuccunnenaneen $10,000,000 00 
RSS er 15,000,000 
BEEN noccnncccoecsestaetea 6,353,499 09 
CONOOD... . .. «xr ne oss semen 4,863,900 00 
Deposits, banks____._. $90,649 464 51 


Deposits, individuals... 63,987,353 15 
Deposits, U. 8 00 
164,637,817 66 


Den@s bowowed....<ccsccessseueeas ,000 00 
Reserved for taxes... ....c.<ccccccece 311,352 72 
Reserved for depreciation. _.....-.--- meer y 00 


BENS OC GE ccncitustiidamednia ,000 00 


$192,997,569 47 

I, F. L. HINE, President of the above-named bank, 

do solemnly swear that the above statement is true 

to the best of my knowledge pone belief. 
F. L. HINE, President. 

Subscribed and sworn to before me, September 9th, 


1915. 
JOHN H. TAYLOR, 
Notary Public, N. Y. Co. 
Correct-Attest : 
A. C. JAMES, 
A. B. HEPBURN, 
WM. FAHNESTOCK, |. 


John I Cole, Son & Co. 


EXPERT BANK EXAMINERS AND 
ACCOUNTANTS 
Auditing, Examining, Systematizing 


NEW YORK CITY 


} 
} Directors. 





170 BROADWAY 


| 





Bank Statements 


eee PAPA ALALRA ALAA 


[No. 733.] 
REPORT OF THE CONDITION OF 


NATIONAL BANK OF COM- 
MERCE IN NEW YORK 


at New York, in the State of New York, at the close 
of business September 2, 1915 
RESOURCES. 
Loans and discounts__ $170,496 ,315 66 
Acceptances of other 
banks discounted _- 4,183,179 41 


$174,679,495 07 


Overdrafts, secured, $0; unsec . 

CRM BO dithdd ch eeaskecaaneaa 1,442 12 
U. 8. bonds deposited to secure circu- 

tl tihtbedceghnenneeconmed bute ae 3,500,000 00 


Bonds and securities pledged as col- 
lateral for State, or other deposits or 


bills payable__.._-- $475,000 00 
Securities other than 

U. 8. bonds owned 

unpledged ......... $16,760,711 30 


Totai bonds, securities, &c_....--. 
Subscription to stock of 
Federal Reserve Bank $2,100,000 00 


17,235,711 30 





Less amount unpaid- 1,050,000 00 
——————————-___ 1,050,000 00 
ee eee 2,000,000 00 
Net amount due from Federal Reserve 
RT tdulk cit akin a bd wai oeinn cece 16,164,502 07 
Net amount due from banks and 
IL, de a baie wekedhe uwtse ne 2,569,460 54 
Exchanges for clearing house________- 21,978,381 77 
Other checks on banks in the same city 
as reporting bank__..............- 948,020 12 
Outside checks and 
other cash items__ $42 662 87 
Fractional currency, 
nickels and cents-- ~~ 659 OS 
a 43,321 95 
Notes of other national banks_-----_-_- 792,300 00 
Federal Reserve notes_-............-- 211,200 00 
Lawful money reserve in bank: 31,853,726 00 
Total coin and certificates............ 31,853,726 00 
Legal-tender notes. ............... 6,424,330 00 
Redemption fund with 
U. 8. Treasurer (5% 
on circulation) ___-_ ~~ $175,000 00 
Due from U. 8S. Treas- 
a, 100,000 00 
—_— 275,000 00 
Customers’ liability under letters of 
CEE asecdceesnrquecseieddemieie 2,934,029 27 
Customers’ ‘liability account of ‘“‘Accep- 
ist i aca a eel Bale Meee nie 225,665 59 
Customers’ Obligations account bank's 
contingent liability... .............. 800,000 00 
ee ee 608,761 25 


$284,295,347 05 








,, | ee 
LIABILITIES. 
Capital stock paid in.. $25,000,000 00 
Surplus fund......... 10,000,000 00 
Total Capital and Surplus. .......-. $35,000,000 00 
Undivided 
profits ._$7,397,508 92 
Reserved 
fortaxes 696,225 33 
Reserved 
for in- 
terest _- 92,394 64 
$8,186,128 89 
Less current expenses, 
interest and taxes 
OE. nidibvekeens 132,704 99 
——————_ 8 053,423 90 
Circulating notes--.-.--. $3,500,000 00 
Less amount on hand 
and in Treasury for 
redemption or in 
CG Masdate<ccans 57,000 00 
—_—_———_———-_ 3, 443,000 00 
Due to banks and 
BOG sedtenecenss $125,222 ,972 29 


Dividends unpaid 14,597 50 
Demand deposits— 
Individual deposits 
subject to check -- 
Certificates of de- 
posits due in less 


94,321,361 83 


than 30 days.-.---. 984,011 73 
Certified checks. - -- 5,128,715 82 
Cashier's checks out- 

GEES ccnccccss 7,474,924 64 


$233 ,146,583 81 


Total 
Time deposits (subject to 30 days or 


TOTO BOM ccc sce ccccccccsccccss 125,000 00 
Unearned discount............-.---. 541,550 81 
Lettet® GF WOE cco ocen nsec sess 2,960,122 94 
an based on imports and 

sain: thine dee dteiethe 4inoo o 225,665 59 
Lisbitities other than those above stated 800,000 00 


$284,295,347 05 


State of New York, County of New York, ss.: 

I, STEVENSON E. WARD, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 

STEVENSON E. WARD, Cashier. 

Subscribed and sworn to before me this 8th day of 


September, 1915. 
E. H. CALLANAN, 
Notary Public, Kings County, 
Certificate filed in New York County, No. 47. 
Correct—Attest : 
EDWARD J. BERWIND, 
CHARLES A. PEABODY, 
ADRIAN ISELIN, JR., 


Gianted 


An engineer and public utility expert of 
wide experience, 43 years of age, for the past 
five years occupied exclusively on reports of 
public utilities and at present engaged on 
the valuation of one of the largest utilities 
in the country, wishes to secure a position as 
manager of the engineering department of an 
investment banking concern, with duties to 
assist the buying department in the investi- 
gation of public utility issues, and to have 
general charse ¢ of the public wtility propertios 
controlled. dress P. S., care Chronicle, 
P. O. Box 8, ww St. Station, N. Y. 


} 
prenaen. 
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The Mechanics and Metals National Bank 


OF THE CITY OF NEW YORK 
20 NASSAU STREET 


Condensed report of condition at the close of business September 2, 1915. 


RESOURCES 


Loans and discounts_..--..-..--.--- 
Customers’ liability under Letters of 

Credit and acceptances___._..__- 
Overdrafts—Secured and unsecured - 
U.S. Bonds to secure circulation. -_-_- 
S. and other bonds to secure 

Postal Savings Deposits........_. 
Bonds, securities, ete...........__- 
Banking House and other real estate_ 


U. 


Cash and due from banks 


NICHOLAS F. PALMER, Vice-President. 
JOHN McHUGH, Vice-President. 

FRANK O. ROE, Vice-President. 
WALTER F. ALBERTSEN, Vice-President. 
HARRY H. POND, Vice-President. 
SAMUEL S. CAMPBELL, Vice-President. 


FREDERIC W. ALLEN, 
Lee, Higginson & Co. 
JAMES M. BECK, 
Former Assistant U. 8. Attorney 
General. 
DANIEL BARNES, 
President Seamen's Bank for Savings. 


CORNELIUS N. BLISS, JR., 


Bliss Fabyan & Co. 


JAMES G. CANNON, 
New York. 
WILLIAM E. COREY, 
New York. 
W. R. CRAIG, 
W. R. Craig & Co. 
OTIS H. CUTLER, 


President American Brake Shoe & 


Foundry Co. 
EUGENE DELANO, 
Brown Bros. & Co. 


H. O. HAVEMEYER, 


President Brooklyn Eastern District 


Terminal. 
H. H. HEWITT, 


President Magnus Metal Co. 


HENRY HENTZ, 
Henry Hentz & Co. 


5,000,000 00 








1,445,714 85 | Deposits: 
11,428,147 56| Individual .....-- 
4,470,099 60; Banks~.-.......--- 
66,979,098 90 
$180,297,037 11 
OFFICERS 


GATES W. McGARRAH, President. 


DIRECTORS 


WILLIAM A. JAMISON, 
Arbucle Bros. 
CLARENCE H. KELSEY 
Pres. Title Guarantee & Trust Co. 
LOWELL LINCOLN, 
Catlin & 1, 
L. F. LORE 
Prest. Th "Delaware & Hudson Co. 
GATES W. McGARRAH, 
President. 
JOHN McHUGH, 
Vice-President. 
V. EVERIT MACY, 
New York. 
HENRY R. MALLORY, 
President Mallory Steamship Co. 
T. FRANK MANVILLE 
Prest. H. W. Johns-Manville Co. 
Ss. T. MORGAN, 
a Virginia-Carolina Chemical 
oO 
WILLIAM A. PAINE, 
President Copper Range Co. 
ROBERT C. PRUYN, 
Chairman of the Board of Directors 
oe Commercial Bank, Albany, 


LIABILITIES 
$86,589,753 48| Capital stock, paid in._..._._...-- $6,000,000 00 
Surplus and undivided profits ------- 9,155,843 93 
4,380,087 62/| National bank notes outstanding__.. 4,934,200 00 
4,135 10| Bonds borrowed_-_---.------------. 190,000 00 


Letters of credit and time accept- 
ances (Foreign Department)_---_- 


4,413,377 95 


-$89,638,053 87 
- 65,965,561 36 155,603,615 23 





$180,297,037 11 


JOSEPH S. HOUSE, Cashier. 

JOHN ROBINSON, Asst. Cashier. 
ERNEST W. DAVENPORT, Asst. Cashier. 
ARTHUR M. AIKEN, Asst. 
ALEXANDER F. BRYAN, Auditor. 
NORTH McLEAN, Mer. 


Cashier. 


Foreign Dept. 


NICHOLAS F. PALMER, 
President Quintard Iron Works. 


CHARLES M. PRATT, 
26 Broad 


way. 
SAMUEL F. PRYOR, 
Vice-President Remington Arms- 


Union Metallic Cartridge Co. 
HENRY H. ROGERS, 

— Anaconda Copper Mining 

oO. 

F. W. ROEBLING, 

Treasurer J. A. Roebling Sons Co. 
P. A. ROCKEFELLER, 

26 Broadway. 
JOHN D. RYAN 

Fpentcens Anaconda Copper Mining 

oO. 

CHARLES H. SABIN, 

President Guaranty Trust Co. 
GEORGE R. SHELDON, 

W.C. Sheldon & Co. 
ELBRIDGE G. SNOW, 

President The Home Insurance Co. 
F. de C. SULLIVAN, 

Director Southern Express Co. 
M. Mee - Bay ginny 

n & 
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investments since January 1. 


are still a 
Avoid worry. 


by equal reaction. 


licy on 
- Fundamental Statistics. 


Particulars sent free. 
F. C.-3 of the 


Wellesley Hills 





Write Department 


Babson Statistica! Organization 


| 
} 
| 






MARKET STILL RISING? | 


Babson clients have taken good profits 0° 
Babson Service 
will keep you informed as to which securities 
‘good buy” and which are not. 
Cease depending on rumors 
or luck. Recognize that all action is followed | 
Work with a definite 














| 
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THE FIRST NATIONAL BANK 
OF BROOKLYN, N. Y. 


September 2, 1915. 


RESOURCES. 
Loans and discounts.........-...-- $3,180,103 05 
Qo eee ee ey 1,593,338 15 
Banking house and safe deposit 
SD ncn nnindacundiaanenna 157,500 00 
Cash and due from banks......-- 1,309,136 03 
$6,240,077 23 
LIABILITIES. 
ee 300,000 00 
| re... .ntecnbdduncachbabeeuae 500,000 00 
EE SOCEM... a. cocsascousene 179,358 67 
OO OS 299,997 50 
Eee ee 4,960,721 06 
$6,240,077 23 
Joseph Huber, President; John W. Weber, 
Vice-Prest.; William 8S. Irish, Vice-Prest. & 
Cashier; Ansel P. Verity, Asst. Cashier. 








Established 1866 


H. F. BACHMAN & CO. 


BONDS FOR INVESTMENT 


1512 CHESTNUT ST., 14 WALL ST. 
PHILADELPHIA NEW YORK 


Members N.Y. and Philadelphia Stock Exchanges 


Organized 1882 


LINCOLN NATIONAL BANK 


OF THE OITY OF NEW YORE. 
42d St. opposite Grand Central Terminal 


Sept. 2, 1915 


Capital $1,000,000 00 
Surplus 1,000,000 00 
Undivided Profits 905,401 00 
Deposits 19,463,332 00 
Total Resources 23,986,134 00 
CHAS. ELLIOT WARREN, President 
WM. A. SIMONSON, Vice- President 
DAVID OC. GRANT, Cashier 
JOHN 8. SAMMIS Jr., Asst. Cashier 
HENRY E. STUBING, Asst. Cashier 


DIRECTORS 
Thomas L. James, Chairman of the Board 
Eben E. Olcott Henry ©. Phipps 
Joseph P. Grace William A. Simonson 
William G. Rockefeller Edward L. Rossiter 
M. Hartley Dodge Howard 8, Borden 





William Brewster Howard ©. Brokaw 
Harry J. Luce Chas. Elliot Warren 
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The 


American Exchange National Bank 


New York 


WOMAN AMOAW0 





SA w 0 vy F™'/[_ 


A Commercial Bank With Every Facility for the Care of Its Customers 





MW WW?” 
























. 


Statement 
(Comptroller’s Call, September 2nd, 1915). 
j 3 RESOURCES LIABILITIES 
Z Loans, Discounts and In- Capital Stock ......... ~ § 5,000,000 00 
yj vestments .......05.0. $73,660,066.44 Surplus Fund and Undi- 
Z UT. & Beets ond Other vided Profits .......++ 5,089,869.90 
% iti Cir- CES nn nc ce emee 4,725,000.00 
% Securities to Secure L 
YG i stal Sav- Time Acceptances ...... 827,379.38 
Y culation and Post av ; 
Z ings Deposits ........ 7,570,105.94 Letters of Credit ........ oe pa 
ZY Due from Banks, Bankers Deposits (ea eee 96,269,680. 
Y . Liabilities other than those 
% and Trust Companies.. 1,471,598.90 aes alleed 1.610.433.13 
Z 5% Redemption Fund .. he 1... ’ as 
Z Reserve in Federal Re- 
y serve Bank ........+.. 6,616,322.76 
y Cash and Exchanges for 
Y Clearing House ...... 22,660,726.46 
j Other Assets .........0.. 1,610,433.13 
Y 
] $113,829,253.63 $113,829,253.63 
Y) 
Z 
Z LEWIS L. CLARKE, President. 
iy WALTER H. BENNETT, GEORGE C. HAIGH, 
Y Vice-President Vice-President 
Z A. K, DeGUISCARD, ARTHT" >. LEE, ELBERT A, BENNETT, 
j HUGH &. MoCLURE, WALTER B. TALLMAN, 
ZY er 8 ashier 
Z 
Y DIRECTORS 
Z WILLIAM M. BARRETT, WILLIAM P, DIXON, EDWARD ©, PLATT, 
Y 
Yj President, Adams Express Co. Dizen & Holmes Vice-President, Mackay Companies 
Y WALTER H, BENNETT, PHILIP A. 8. FRANKLIN. ELBRIDGE GERRY SNOW, 
Y Vice-President New York President, Home Insurance (Oo, 
Y 
yj LEWIS L, 6LARKE, ROWLAND G. HAZARD, CLAUS. A. SPRECKELS, 
%Y President President, Peacedale Mfg. Oo. Pres., Federal Sugar Refining Co. 
Z R, FULTON CUTTING, JOHN T. TERRY, 
Z New York New York 
Y 
Z 
ZY 
%G °° . ° . 
] Accounts of Individuals, Firms, Corporations, Banks and Bankers Invited 
G 
j Foreign Exchange Commercial Letters of Credit 
Y} 
F--3 USNGy S 































THE COAL & IRON NATIONAL BANK 


i GF THE CITY OF NEW YORK. 


STATEMENT AT THE CLOSE OF BUSINESS SEPTEMBER 2, 1915 


RESOURCES LIABILITIES 
tog and Discounts a $5.956,968 gs gapital peg ey ne ae $1,990,080 00 Trustee, Agent, 
. 5. Bonds at Par_..-......... ° | Surplu -- , : 
Other Bonds-__....--.-........ 2,539,055 65 | SURNAEES ococuctdinc apiece 400,000 00 Custodian. 
Due from Banks. -.............- I) EEE 26. a nnscsnesnibnemenee 8,622,762 78 
ash and Exchanges-.........- 1,957,470 53 | Reserve for Taxes...----------- 10,656 27 7 Pave fnteneet en Daweslt 
$10 709,582 60 | $10,709,582 60 atti eae he 


MEMBER NEW YORK CLEARING-HOUSE ASSOCIATION 
DEPOSITARY OF THE UNITED STATES, CITY OF NEW YORK, STATE OF NEW YORK 


Acts as Executor, 
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Bank Statements 


Financial 











100 Years A. 
Commercial Bank 





192 Broadway 
Cor. John St. 


Capital & Surplus, $3,500,000 


Reseurces, - - 40,000,000 
Charter Member N.Y.ClearingHouse 
Member Federal Reserve Bank 





Condensed Statement of Condition at the 
Close of Business, Sept. 2nd, 1915 


Resources 


Loans and Discounts $24,776,254.31 
U. S. Bonds (Par).. 1,350,000.00 
OtherStocks&Bonds  3,367,640.70 
Banking House..... 170,000.00 
Cash and Exchange. 10,373,839.82 


$40,037,734.83 


Liabilities l 

UO eae +++» $2,250,000.00 
Surplusand Undivid- 

ed Profits........ 1,457,905.99 

Circulation......... _ 1,191,397.50 


Deposits..... 35,138,431.34 
$40,087,734.83 


Officers 


LOUIS G. KAUFMAN, 
President. 


FRANK J. HEANEY, Vice-Pres. 
RICHARD H. HIGGINS, V.-Pres. 
WILLIAM H, STRAWN, V.-Pres. 
FRANK V. BALDWIN, V.-Pres. 
BERT L. HASKINS, V.P. & Cash. 
NORRORNE P. GATLING, V.-P. 
HENRY L. CADMUS, Asst. Cash. 
WALTER B. BOICE, Asst. Cash. 
HENRY C. HOOLEY, Asst. Cash. 
VINTON M. NORRIS, Asst. Cash. 
JOSEPH BROWN, Asst. Cashier 
GEORGE M,. HARD, Chairman. 


We Invite Your Account 


Second National Bank 


Fifth Ave. and 28th St., New York 


Report of Condition Sept. 2, 1915. 
RESOURCES 
Loans, discounts & investments-_-_-$13,721,569 55 
U. 8. bonds & other securities to 
secure circulation & U.S.deposits 785,000 00 


1,048,950 99 
Due from banks__...-.....-.-.-- 473,518 39 
5% Redemption Fund---...--.-- 34,250 00 
Reserve in Federal Reserve Bank--. 919,339 99 
Oash, Exchanges & due from U.S 





























ec tebenen eee 
$19,596,998 18 
LIABILITIES 
Se ae ene Pe $1,000,000 00 
pn a & undivided profits...... 3,226,877 54 
Reserve al Ts.» ccntcsneaumeiod ah 36 pa 
ee _ ednanemonencenges.ses 18.775:314 56 
. 8. bond account.........<««-<- d 
Oiner ie a 70,599 91 
$19,596,998 18 
LIAM A. SIMONSON President 
RDWARD H.PEASLEE, Vice-President 
WILLIAM PABST, Cashier 
CHAS. W. CASE . Cashier 
ARTHUR L. BURNS, Asst. Cashier 











TO THE HOLDERS OF 


Missouri Pacific Railway Co. Trust Five Per Cent Bonds 
due January 1, 1917, and 


Missouri Pacific Railway Co. First Collateral Mortgage 
Five Per Gent Bonds due August 1, 1920 


The Missouri Pacific Railway Company having been placed in the hands 
of Receivers, as authorized by Article Fifth of the Plan and Agreement of 
Readjustment, dated July 1, 1915, which Plan neither makes provision for the 
payment of the above bonds at maturity nor for their extension, but on the 
contrary for their exchange par for aa into a security in our opinion of 
inferior lien, and as announcement been made that the interest due 
September 1, 1915, on the Trust Five Per Cent Bonds will not be paid, the 
jen gm pee as Owners or representing owners of a large amount of both 
series of said bonds, have agreed to act as a Protective Committee. 

Bondholders are uested to deposit their bonds with the Columbia 
Trust Company at its office, No. 60 Broadway, New York City, the Deposi- 
tary of the Committee. All bonds so deposited whether registered or coupon 
must be in negotiable form, and coupon bonds of either issue must bear all 
coupons maturing subsequent to August 11,1915. Certificates of Deposit will 
~ issued and application will be made to list them on the New York Stock 

xe e. 

In the judgment of the Committee, it is im tive that immediate con- 
certed action be taken by the bondholders for their own protection, and it is, 
therefore, requested that bonds be deposited promptly. Copies of the De- 
posit Agreement may be obtained from the Depositary or from the Secretary 
of the Committee. 

The Committee will arrange to advance to depositing bondholders the 
amount of interest due September 1, 1915, upon the Trust Five Per Cent 
Bonds of 1917 at the time of deposit or upon presentation of certificates of 
deposit for appropriate stamping. Ownership certificates in accordance with 
the Federal Income Tax Law must be presented. Similar action will be 
taken as to the interest due February 1, 1916, upon the Collateral Mortgage 
Five Per Cent Bonds of 1920 in case that interest should not be paid. 

New York, August 31, 1915. 


MOREAU DELANO, 
Brown Brothers & Co., 


WILLARD V. KING, 
President, Columbia Trust Co. 


an. 


MONO. 59 Wail Street. New York City. JAMES TIMPSON, 


2nd Vice-President, The Mutual 
OTe. So ae Life Insurance Co. of New York. 
COLUMBIA TRUST COMPANY, Depositary, ASA _S. WING, : 
No. 60 Broadway, New York City. President, Provident Life and 
BROWN BROTHERS & CO., Trust Co. of Philadelphia. 
cae aS L. EDMUND ZACHER, 
pak bd ugg Measchegete dtie Treasurer, The Travelers Insur- 
ance Co. of Hartford. 





























We Own and Offer 
$400,000 


MUNICIPAL TAX EXEMPT GOLD BONDS 


Returning the purchaser 534% interest. 
Denominations $1,000, $500, $100. 
Interest Jan. lst—July Ist. Serial Maturities 1936-1955. 


These bonds are issued under special and direct approval 
of the State of California as shown by a certificate of the State 
Controller attached to each bond. 


Descriptive circulars Nos. 22 and 23 mailed upon application. 


Sales arrangements with Banking Houses and Bond Deal- 
ers desired. 


E. J. KNIGHT CO. 


716 Title Insurance Building 
LOS ANGELES; CALIFORNIA 
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AUTHORIZED 
$20,000,000 


prospects. 


ucts. 


25 BROAD ST. 








CRUDE OIL SUPPLY: 
Creek field of Wyoming. The company also 


this record being surpassed in August. 


MIDWEST REFINING COMPANY 


CAPITAL STOCK 


OUTSTANDING 
$48,000,080 


The company has no bonded indebtedness. 
DIVIDENDS: January 20, 1915, 1%; April 20th, 1%; July 20th, 1%. 


PROPERTY: The company is located in Denver, Colorado, and owns and operates a 
refinery at Casper, Wyoming, with a capacity of 17, 800 bbls. of crude oil daily and has in 
addition a full equipment of pipe lines, tank cars, acid plant, ete. 


The company’s supply of crude oil is derived from the Salt 
has an interest in the Grass Creek and Buffalo 
Basin fields of Wyoming. All these fields are regarded by oil authorities to have excellent 


CUSTOMERS: Thecompany is especially fortunate as regards the marketing of its prod- 
Among} its large customers are Standard Oil Company of Indiana, Standard Oil Company 
of Nebraska, Standard Oil Company of California, Continental Oil Company, Imperial Oil Com- 
pany of Canada, The Texas Company and National Refining Company. The Chicago & North- 
Western and Chicago Burlington & Quincey railroads are also large fuel oil customers. 


EARNINGS: From March 1, when the company started operating, to December 31, 1914, 
net earnings before depreciation amounted to $1,232,085. This was a remarkable record in the 
face of extreme depression in the oil industry. 
crease and are understood to be running well ahead of present dividend requirements. 
for July were the largest of any month since the {company’s organization, with every prospect of 
With the present advancing tendency for refined pro- 
ducts, the company’s profits for the completed year 1915 will doubtless show a great increase. 


We offer for sale a limited amount of this stock 


Price on application 


Descriptive Circular on Request 


CARL H. PFORZHEIMER & CO. 


*Phones 4860-1-2-3-4 Broad 


So far this year earnings have shown a good in 


PAR VALUE 
$50 00 


firatars 


NEW YORK 























BOSTON 





EXEMPT FROM FEDERAL INCOME TAX 


CITY OF MEMPHIS, TENN. 
5% BONDS 
Due August 1, 1920 to 1923 inclusive 


tpg hed aaa $10,288,000 
Population 1910 (U. S. Census) 131,105 


Prices to yield 4.65% 
Circular on application 


R. M. GRANT & CO. 


31 NASSAU ST., NEW YORK 


Assessed Valuation, 1914---.-___---_- 
PONS. DOG Btdacannes docanece. 





CHICAGO 











Dibidends 
AME RICAN GAS & ELECTRIC COMPANY. 
COMMON STOCK DIVIDEND NO. 22. 

New York, September 10, 1915. 

A regular quarterly dividend of two per cent 
(2%) on the issued and outstanding COMMON 
Capital Stock of American Gas & Electric Com- 
pany has been declared for the quarter ending 
September 30, 1915, payable October 1, 1915, to 
stockholders of record on the books of the com- 
pany at the close of business September 20, 1915. 

FRANK B. BALL, Treasurer. 
AMERICAN GAS & ELECTRIC COMPANY. 
PREFERRED STOCK DIVIDEND NO. 35. 

New York, September 10, 1915. 

A regular qu: arterly dividend of one and one- 
half per cent (1%%) on the issued and outstand- 
ing PREFE RRED Capital Stock of American 
Gas & Electric Company has been declared, for 
the quarter ending October 31, 1915, payable 
November 1, 1915, to stockholders of record 
on the books of the Gseany at the close of 
business October 20, 1915 

FRANK B. BALL, Treasurer. 





GENERAL CHEMICAL COMPANY, 
25 Broad St., New York, August 20, 1915. 
RR bye Bae 
too Py cen w e cto 
1915, Preferr Stockholders = he FI 


D. mi. Reptamber 17 MORGAN, TREASURER. 





Dibivends 


The Western Union Telegraph Company 


New York, September 10, 1915. 
DIVIDEND NO. 186. 


A quarterly dividend of ONE AND ONE- 
QUARTER PER CENT has been declared upon 
the Capital Stock of this Company, payable at 
the office of the Treasurer on and after the 15th 
day of October, 1915, to shareholders of record 
at the close of business on the 20th day of Sep- 
tember, 1915. 

The transfer books will remain open. 

LEWIS DRESDNER, Treasurer. 
RAY CONSOLIDATED COPPER COMPANY. 
25 Broad St., New York, Sept. 1915. 

The Executive Gommittee of the Kal Con- 
solidated C a = Company has this day declared 
a quarterly dividend of 37% cents per share, 
payable September 30, 1915, to stockholders of 
record at the close of or September 16, 1915. 

E. P. SHOVE, Treasurer. 








CHINO COPPER COMPANY. 
25 Broad St., New York, September 9, 1915. 
The Board of Directors of the Chino C opper 
Company_ has this day declared a quarterly divi- 
dend of 75 cents Bs share, payable September 
30th, 1915, to st holders of record at the close 


of business eet 16th, 1915. 
C.W. PETERS, Treasurer. 





Dibidends 


CENTRAL STATES 
ELECTRIC CORPORATION 


Preferred Stock Dividend No. 13. 
September 7th, 1915. 

The Board of Directors has to-day deciared the 
thirteenth quarterly dividend of One and Three- 
Quarters Per Cent (1% %) on the Preferred Stock 
of the Central States Electric Corporation, pay- 
able October Ist, 1915, to stockholders of record 
at the close of mailed September 10th, 1915. 


Checks will be ed 
. W. FREEMAN, Treasurer. 





ANSCO COMPANY. 

A _duarterly dividend of two and one-half 
(2%%) Per Cent has been declared on the stock 
of ANSCO COMPANY, payable October Ist, 
1915, to Stockholders of ‘record September 15th; 
1915. The transfer books will be closed at the 
office of the Company, 61 Broadway, New York 
City, at three o'clock P. M., September 15th, 
1915, and will be reopenad October Ist, 1915. 

A.C AMOUTTE, Secretary. 





OTIS EL EVA TOR. COMPANY. 
26th St. & llth A , Sept. 8, 1915. 
The quarterly dividend of $i’: 50 per share on 
the Preferred Stock, and $1 25 per share on the 
Common Stock of the Company, will be paid Oct. 
15, 1915, to stockholders of record at the close of 


business on Sept. 30, 1915. Checks will be mailed. 





W. G. McCUNE, Treasurer. 
GIRARD TRUST COMPANY. 
At a meeting of the Board of Managers, held 


this day, a QUARTERLY DIVIDEND of 
NINE (9) PER CENT was declared payable 
on October ist, 1915, to stockholders of record 
on the books of the Company at the close of busi- 
ness September 15th, 1915. Checks for dividends 
will be mailed. 
EORGE H. STUART 3d, Treasurer. 
Philadelphi’ Pa., September 9th, 1915. 


HOMESTAKE MINING COMPANY. 
September 7th, 1915. 
DIVIDEND NO. 491. 

The Board of Directors has to-day declared a 
monthly dividend of sixty-five (65c.) cents per 
share, payable September 25th, 1915, to stock- 
holders of record at the close of ‘business Septem- 
ber 20th, 1915. 

Checks ee be —_— by oo Trust Com- 

any, viden sbursing Agent 
one FRED CLARK, 

Secretary. 
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Dividends 


American Woolen Company 


Sixty-Sixth Quarterly Dividend 


Notice is hereby given that the — = 
dividend of One and Three- er Gen 
(14 Zo) 4 be paid on October my 1915, to 

f Preferred stock, and to holders of Cer- 
Uticates of Deposit for Preferred stock issued by 
the Old Colony Trust Company of Boston, or the 
Guaranty Trust mei of New York, of 
record September 17, 1915. 

Transfer books will be closed at the -y of 
business. September 17, 1915, and will re- 
opened September 30, i915. 

Checks will be mailed. 

WM. H. DWELLY, Jr., 


Boston, Mass., Sept. 7, 1915. 


J. 1. CASE THRESHING MACHINE COMPANY 


(Incorporated) 
Racine, Wis., U. 8. A., September 4, 1915. 
A dividend of One and Three-Quarters Per Cent 
GSS has been declared on the PREFERRED 
6c of the Company, May on Friday, 
October 1, 1915, to stoc = of record at = 
clogs of business Monday, S eptember 13, 1915; and 
n October 1, 1915, the Voti Trustees for the 
naltees of PREFERRED STOCK TRUST CER- 
TIFICATES will be prepared to distribute the 
above dividend when received by them, among 
== holders entitled thereto whose names ap 
of record on their aa at the close of eSS 
Monday, aninent 13, 1915 
CHARD T. ROBINSON, Secretary. 


BROCKTON & PLYMOUTH STREET 
RAILWAY COMPANY, 


Plymouth, Massachusetts. 
PREFERRED DIVIDEND NO. 13. 

A semi-annual dividend of $3 00 per share has 
been declared on the —* capital stock of 
Brockton & Plymouth Street Railway Domepany 
payable September 15, 1915, to stockholders of 
record at the close of business September 10,1915. 


STONE & WEBST 


Transfer Agents. 


GALVESTON-HOUSTON ELECTRIC COMPANY 


Galveston and Houston, Texas. 
PREFERRED DIVIDEND NO. 17. 

A semi-annual dividend of $3 00 per share has 
been declared on the preferred capital stock of 
Galveston-Houston Electric Company, payable 
September 15, 1915, to stockholders of record 
at the close of business September 11, 1915. 

STONE & WEBSTER, 


Transfer Agents. 























American Telephone & Telegraph Co 


Convertible 4% Per Cent Gold Bonds 
Coupons from these bonds, payable by their 
terms on September 1, 1915, at the office or 
agency of the Company in New York or in Boston, 
will be paid in New York by the Bankers Trust 
Company, 16 Wall Street. 
G. D. Milne, Treasurer. 


American Telephone & Telegraph Co 


Convertible Four Per Cent Gold Bonds. 
Coupons from these bonds, payable by their 
terms on September 1, 1915, at the office or 
agency of the Company in New York or in Boston, 
will be paid in New York by the Bankers Trust 
Company, 16 Wall Street. 
G. D. 





Milne, Treasurer. 





BETHLEHEM praet. CORPORA TION. 
Notice of Dividend o errarres Stock. 
ird installment “of ye of the seven 
pee 3. dividend which was eclared upon the 
erred stock of Bethlehem Steel O 
} a January 19, 1915, will be yable 
1915, to stockholders of record at 3 o'clock 
on September 16, 1915; and the fourth on 
ary_3, 1916, to stockholders of record at 3 p. m. 
on December 16, igs. S Checks will be mailed. 
JO 


B ES, Secretary. 
Dated September 1, 1915. 


TOBACCO PROOUC TS. CORPORATION. 
September 7th, 1915 
At a meeting of the Board of Directors held 
this day the eleventh quarterly dividend of One 
and Three-Quarters (1%%) Per Cent was de- 
clared upon the pref ferred stock of the Company 
es. Noy? Ist, 1915, to stockholders o 


the close of business September 2\st, 


ration 
ber 1, 


Jone 





1915. Ghecks will be 
GRAY MILLER, Treasurer. 


KELLY-SPRINGFIELD TIRE CO. 


Quarterly dividends of 14% on the Six Per 

Cent Preferred Stock and 1%% on the Seven 

Per Cent Second Preferred Stock of the Company 

have been deciared, ae th Oct. 1, 191 

on te of reco at the close of business 
t. 15, 1915. F. SEAMAN, Secretary. 
ew York, September 7, 1915. 








Office of The United Gas Improvement Co. 
. Corner Broad Arch Streets, 

Philadelphia, pee 8, 1915. 

The Directors have this day declared a quar- 
terly dividend of eo ve cent ($1.00 per share) 
payable Oct. 15, to stockholders of reco 

at the close of Butea Sept. 30, 1915. Checks 

be mailed. 


will 
I. W. MORRIS, Treasurer. 











| OHIO TELEPHONE 


PREFERRED STOCK 





Margin of Earnings Over Dividend, 100% 





Common Stock Quoted at 25 and Earning 5% 





This article is intended to call the attention 


of investors ng an entirely safe investment, 
Teloph 7% es stock of the Ohio State 
e one 


y, which is quoted at pac 
10154 and is. isted on the Stock Ex in 
Gincinaath, Cleveland and Columbus, s in- 
vestment is not dependent upon any one locality, 
but draws its earnings fro 1 telephone 
com _ in Cleveland, Columbus, Toledo, 
Da Akron, Youngstown and ‘Canton— 
seven of the largest cities in the State, and in 
addition thereto the lo distance lines known 
as the United States e- hone Company, cOov- 
ering the entire State of 2 Bio. and em cnrncieg 
more than 30,000 miles of wire and 

distinct telephone exchanges. 


PROPERTIES OWNED. 


The Ohio State Tele ———— yo is a 
consolidation of the following com es: 
The United States Telephone Company (Long 
Distance), 
The Saale Ty Telephone Compan: 
The Columbus Citizens Telephone "Sompany 
The Toledo Home Lang , na Company, 
The Home Telephone mpany, oO Dayton, 
pion > le’s Telephone mpany, of Akron, 
ngton Home Telephone Company, 
The reeiaom Home Telephone Company, 
The Youngstown Telephone Company, 
The Columbiana County Sa-- pony. 
The Zanesville Telephone & Telegraph OCom- 


Pathe Findlay Home Telephone Company, 

The Lancaster Telephone Company, 

The Massillon Tele a Company 

The Citizens Telephone & Memes ‘Company, 
of Fostoria. 

The Stark County Telephone bom oy 

The capitalization of the Company is extreme- 
ly conservative, considering the magnitude of 
its properties and the yolume of business trans- 
acted. The capitalization is as follows: 


Underlying bonds (closed mi ). $3. 060.200 
New consolidated mortgage bonds_._ 5,000,000 
Seven per cent cumulative preferred 


RE oddcdhinccccddbadatebeuhe 4,850 ,000 
CO SURGE... 0c cccndbdbuwsnsan 5.206.000 
BPotel ...ccnacvucectsumpsabonsene $23,116,200 


In recommending the preferred stock as an 
investment, which is ~ wr Br as a standard 
security and recognized such by leading 
basikers in the State of Ohio, we call the atten- 
tion to two very important features: 

1. The financial condition of the Oompany. 
Many companies show big earnings oe have 
large floating oe which are a menace the 
permanency of dividends. The Ohio State” Tele- 

phone Company has no floati debt, but on 
Phe other hand has a surplus over $500,000 
all of which is cash. 

2. The record of earnings established by this 
company shows an unusually large surplus over 
and above all fixed charges; and the ability 
of the company to pay its preferred dividends 
at least twice over; thereby paving the way for 
dividends on the common stock. 

The financial statement of the company as 
of June 30th, just published, is a remarkable 
showing. The current assets include over $1,- 
000,000 cash in bank and half as much more in 
accounts receivable, etc. On the other hand, 
the current liabilities of the company are only 


245,000, and its deferred liabilities, reserves 
or for depreciation, and its surplus of nearly 9800, 000 
covered by actual cash or current assets 
oy its treasury. The statement as of June 30, 
1915, follows: 
LIABILITIES. 
Capital stock......--.--. $10,178,100 00 
I tte entinn mn iaboaiuen 13,407,100 00 
Current liabilities_----- 244,941 70 
Taxes and interest, not 
Re tn a we mceaedan 156,750 03 
EE cas+cccqgudensn 436 ,302 17 
a eee ee 578 ,966 94 
Total Liabilities_----- $25 ,002,160 84 
ASSETS. 
Fixed investments, plant, 
real estate, ete._.---- $22,989,055 75 
Current assets, including 
eash, accounts recelv- 
able, 900. <.-«<s-used 1,543,759 42 
Sinking Fund---------- 429 ,804 55 
Deferred items-_-------- 39,541 12 
Total Assets. --.-.....- $25,002,160 84 





The advantage which Ohio State Tel 
securities possess over other invesnents. J 
doubt appreciated by my readers Fe 
= th elephione mo and develoninent 0 of 

dent relephone movement in Ohio. 


that, but the telephone is vemns 8 all the time. 
night and day, 365 days 7” the y' 
he corporation dates from aly 23, 1914, 


and in order to prove our contention of 
intrinsic value of the pref stock as an 
investment, as well as the common stock as a 


ble s tive investment, which we claim 
will double in value within the next twelve 
months, we should be able to prove conclu- 
tively. NOT what the company will probably 
earn or its estimated earnings over a ture 
period, but base our argument upon the actual 
record of earnings made awe a sufficient period 
to confirm our statemen 
We should be able to note that the earnings 
of this — are sufficient to pay all fixed 
charges, and set aside a sufficient —_ for 
depreciation of the properties, and apportian 
tiga of at least of its funded debt; t 
the balance ng is not only sufficient 
ay dividends on ae referred stock outstan 
fee. but to leave in addition thereto a balance, 
or surplus, in amount necessary to Snake the 
Rimes, of preferred dividends secure at all 
imes, even in periods when the company 
running into adverse conditions which wo 


ty In this case we are able 
to show the record of earnings not only to pay 
preferred dividends, but to pay them twice 


over. The margin of safety over and above 

I Ra required to pay yt gr on the 

stock is over 100%, and the —_e 

yr the pernes’ of such dividends 

is Remain amount anew 5% on the entire 
amount of common stock outstanding. 

The earnings for July 23, 1914, to June 30, 

1915, follow: 


Total Revenue_______--- $2,879,353 57 
Expenses, including taxes 











and insurance. _...-.-- 1,813,349 54 
eee 1,066 ,004 03 
Interest on Bonds_-_-_-_--- 486, "759 23 
Net Earnings.........-.- $579 ,244 80 
Dividends paid on pre- 

ferred stock._..__.__- 291 ,407 80 
'| Balance Unassigned ---- $287 ,837 00 


Inasmuch as the common stock hae arent 
in the past year 5%, and as the company 
no floati debt and is abundantly provided 
with worming on ital for a long time 
the common selling on the market at 25c. 
on the dollar, appeals to us as a most desirable 
speculative investment. 


Without any intention of predict- 
ing an immediate advance in price, 
we have endeavored to publish in 
this article the facts relating to a 
low priced non-dividend paying 


stock of unusual merit; and to a 
7% preferred stock investment 


which is good beyond all question. 
These facts can be easily verified 
by any reliable broker in Cincin- 
nati, Cleveland or Columbus. On 
the other hand, there are thousands 
of investors unacquainted with Ohio 
State Telephone stocks, many of 
whom, after being informed, will 
invest their money in the preferred, 
or buy the common to hold for 
higher prices. 

In either event, the buying power is increased 
through legitimate channels of publici rer 

ma. ers for Ohio State Telephone Gotan 


placed with any reliable broker in Cinci 
opeland, Columbus, Toledo or Springfield. 





Claude Ashbrook & Co. 


DEALERS IN INVESTMENT SECURITIES 
Member Cincinnati Stock Exchange 


7 FOUNTAIN SQUARE 


CINCINNATI 
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sais Financial ae 
READJUSTMENT OF CAPITAL AND DEBT 
OF 
The Missouri Pacific Railway Company 
AND 


St. Louis, lron Mountain & Southern Railway Co. 


In view of the appointment of a Receiver for each of the above named Companies, the time for the deposit 
of the securities hereinafter described with the Depositaries and Sub-Depositaries named below, subject to the 
Plan and Agreement of Readjustment dated July 1, 1915, has been extended TO AND INCLUDING OCTO.- 


BER 15, 1915. 

Default having been made in the perment of the interest due September 1, 1915, upon the Forty Year Four Per Cent 
Gold Loan Bonds, the Five Per Cent t and Refunding Mortgage Fifty-Year Gold Bonds and the Trust Five Per Cent 
Bonds due January 1, 1917, mentioned below, THE RESPECTIVE DEPOSITARIES AND SUB-DEPOSITARIES 
FOR SUCH BONDS WILL, IF DESIRED BY DEPOSITING BONDHOLDERS, ADVANCE TO THEM UPON THEIR 
BONDS, AT THE TIME OF DEPOSIT OF THE SAME, OR UPON PRESENTATION OF THEIR CERTIFICATES 
OF DEPOSIT HERETOFORE ISSUED, THE AMOUNT OF THE INTEREST DUE SEPTEMBER 1, 1915, UPON 


THEIR BONDS. Ownership certificates in accordance with the Federal income tax law will be required in case of all advances | 
DEPOSITARIES. 


For Capital Stock of The Missouri Pacific Railway Company. 
CENTRAL TRUST COMPANY OF NEW YORK, 54 Wall Street, New York City. 





For The Missouri Pacific Railway Compang's i’ 7? ce Four Per Cent Gold Loan Bonds, 
ue , . 
BANKERS TRUST COMPANY, 16 Wail Street, New York City. 





For The Missouri Pacific Railway Com=- St. Louis Iron Mountain & Southern Baliway The carey & Comey Vole Air Line Ralivoad 
pany’s ompany’s an efun & First ortg 
7 Six Per Dent Forty-Year Gold Bonds, due Bone " due Juiy 1. 1926." - 





Five Per Cent First and Refunding Mortgage 
-Year Gold Bonds, due September 1, py, 4U07,1; 19". lorado Pacific Railway Com- The Kansas City Northwestern Railroad 
1959, ny’s First Refund M y- Company’s First estange Five Per Cent 
Oqgectidntes — : a Per Cent ear Six Per Cent Gold Bonds. dus February Gold Bonds, Series A, due anuary 1, 1933. 
° ° ° 1, 1938. 
Temes Five Per Cent Bonds, due January 1. The Contoal Brageh Reltyer Comgons’e Bootpany's First Mortgage, Forty-Year’f Ay 
° First Mortgage Four Per Cent Gold Bonds, 
First Collateral Mo Five Per Cent due February 1. 1919. ent Gold Bonds, due August 1, 1951. 
Bonds, due August 1, 1920, and The Central Branch Union Pacific Railway Little Rock Junction Railway's First Con- 
Lexington Division Five Per Cent First Mort- Company’s First _ae Four Per Cent solidated Mortgage Six Per Cent Bonds, due 
gage Bonds, due August 1, 1920. Gold Bonds, due June 1, 1948. April 1, 1916. 


GUARANTY TRUST COMPANY OF NEW YORK, 140 Broadway, New York City. 





SUB-DEPOSITARIES FOR ALL SECURITIES 


St. Louis: MERCANTILE TRUST COMPANY. 
London: GUARANTY TRUST COMPANY OF NEW YORE. 


ADDITIONAL SUB-DEPOSITARIES 


For Bonds: HOPE & CO., 
AMSTERDAMSCHE BANK. 
For Stock: Administration office of BROES & GOSMAN. 


For Five Per Cent Refunding Bonds: 
BANK VEREIN SUISSE. 


For Four Per Cent Gold Loan Bonds: 
Zurich: | SCHWEIZERISCHE KREDIT-ANSTALT. 





Amsterdam 
Basle: 


For Five Per Cent Refunding Bon 
BANQUE FEDERALE. 
For Four Per Cent Gold Loan Bonds: 
DEUTSCHE TREUHAND GESELLSCHAFT. 
Stock certificates must be duly endorsed in blank for transfer or be accompanied by blank transfers and must be stamped at the rate of two cent S 
share under the New York stock transfer tax law and also two cents per share under the Federal Emergency Revenue Act. Coupon bonds mus® 
accom: ed by all coupons maturing on or after September 1, 1915. Bonds registered as to principal must be restored to bearer form before de- 
posit; and registered bonds must be exchanged for coupon bonds, or be registered in the name of the proper ne genes = and be accompanied by proper 
ents of any interest thereon maturing on or after September 1, 1915, and on or prior to the date of suc i, 
Deposits of securities will not be received after October 15, 1915, except upon terms approved by the Readjustment Managers. 
Copies of the Plan and Agreement of Readjustment may be obtained from any of the Depositaries or Sub-Depositaries or from the Secretary 


of any of the three Committees named below. 
Dated, New York, September 8, 1915. KUHN, LOEB & CO., 
Readjustment Managers. 


The undersigned Committees have approved and adopted the Plan and Agreement of Readjustment mentioned in the foregoing notice and recom~ 
mend to holders of the securities which they respectively represent the prompt deposit of their securities. 
ALEXANDER J. HEMPHILL, Chairman, 
ROBERT FLEMING (London) 


Berlin: 


DONALD G. GEDDES Committee representing Five Per 
Cent First and Refunding Mort- 
JEROME J. HANAUER po Bond — unding Mor 


ALVIN W. KRECH 
C. E. ter MEULEN (Amsterdam) 


LEWIS B. FRANKLIN, Secretary, 140 Broadway, New York City. 


FRANK N. B. CLOSE, Chairman, 
OTTO H. KAHN 
JOHN H. McCLEMENT Committee representing Forty-Year 
JOHN W. PLATTEN Four Per Cent Gold eam nds. 
J. G. SIEGERS (Amsterdam) 
W. H. WILLIAMS 

B. W. JONES, Secretary, 16 Wall Street, New York City. 


JAMES N. WALLACE, Chairman, 
J. HORACE HARDING 
FREDERICK STRAUSS Committee representing Missouri 
ALBERT H. WIGGIN Pacific Railway Company Stock. 
ROBERT WINSOR 

C. E. SIGLER, Secretary, 54 Wall Street, New York City. 


-—— 
—— 





=z 


Pividends | © 1. HUDSON & CO. We beg to announce that 


A —— pay - zoey Wp ot Mr. M. J. Murphy, of Scran- 
has declared upon the Preferred | Nos, 34-36 WALL ST., NEW YORE ton, Pennsylvania, has this 


cent 
tock of this Company, payable October Ist, 


1915, to Stockholders of record at the close of 
. Members New York, Philadelphia and 
business September 16th, 1915. Transfer Books Bi i. eee day been admitted to our 











will — wn. ws mamed. r a f g 1 
ei irm as a genera artner. 
2 quit, COPPER COMPANY. sare Ne meee 58 : 
u vide > ee 
as been deciared on the stock of this Company. Miscellaneous Securities MEG ARE I &z Co. 
yable September 30th, 1915, to stockholders . 
record at the close of business on September in all Markets Members N. Y. Stock Exchange. 
_ 35 Pine St., New York 














* HENRY E. DODGE, Treasurer. 
t. Oth, 1915. PRIVATE WIRES TO PRINCIPAL CITIES 
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Terms of Subscription—Payable in Advance 


NE EE Ain ci cde pheheenadaes wabedghssnnsssnageeedbdesctecsnnied $10 00 
For Six Months. ...... ih Se Nate bbe 6nns edhe 6n4d8406hs ce8sese concrseese 6 00 
European Subscription (including postage).........................--- 13 00 
European cuheeraen 81x months (including postage)............... 

Annual Subscription in London bag nme m SI 6 os c0ccnacessatecs £2 148. 
Six Months Subscription in London (including postage).............. 21 11s. 
Canadian Subscription (including postage) ...................e.e00 ----$11 50 


Subscription includes following Supplements— 


BANK AND QUOTATION (monthly) | RAILWAY AND INDUSTRIAL (3 times yearly) 
RAILWAY EARNINGS (monthly) ELECTRIC RAILWAY (3 times yearly) 





STATE AND CITY (semi-annually) | BANKERS’ CONVENTION (yearly) 
Terms of Advertising—Per Inch Space 
Transient matter per inch space (14 agate lines)........................ 420 
( Tu . Month (3 times} ea pat RE 33 39 
, is iree Mouths ae 
Standing Business Cards ’ Six Months (26 times).................. 50 00 
Twelve Months (52 times).................. 87 00 


CHICAGO OFFICE—39 South La Salle Street, Telephone Randolph 7396. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Sts., New York. 





Published every Saturday morning by WILLIAM B. DANA COMPANY, 
Jacob Seibert Jr., President and Treasurer; George 8. Dana and Arnold G. Dana, 
Vice-Presidents: Arnold G. Dana, Sec. Addresses of all, Office of the Company. 


CLEARING-HOUSE RETURNS. 

The following table, made up by tchegregh. &c., indicates that the total 
bank clearings of all the clearing houses of the United States for the week 
en to-day have been $2,796,133,849, against $3,627,600,436 last week 
and $1,950,343,336 the corresponding week last year. 


























s—Returns by Telegraph. 

Week ending Sept. 11. 1915. 1914. 
ce ee eee ee eee $1,258 ,738,073 $674,279,091 
) Oa eae 86,310,616 71,909,923 
DEN wpiddubiccaesscdatmoses 100,155,781 86,670,685 
cia i citi ta aii eimai iaa ei 21,155,393 24,546,713 
Dt .nsdciopeabdenedatdigecsseads 215,143,350 180,457 ,657 
A Ea ae 52,561,883 48,157,298 
Be ih db ina cenwndenscosssee 14,018,881 15,000,000 

Seven cities, five days...........-.-. $1,748,083,977 | $1,101,021,367 
Other cities, five days...........-...- 506,101,109 473,296,241 
Total all cities, five days.........-.-. $2,254,185,086 | $1,574,317,608 
EE Gs SR ss ctsientdencccencns 541,948,763 376,025,728 
Total all cities for week_........... $2,796,133,849 ' $1,950,343,336 ' +43.3 





The full details for the week covered by the above will be given next 
Saturday. Wecannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, and hence in the above the last day 
of the week has to be in all cases est stat, 06 We ge to ress Friday night. 

en 








We — below detailed figures for the w with Saturday 
noon, September 4, for four years: 
Week ending September 4. 
Clearings at— 
Inc.or 
1915. 1914. Dec. 1913. 1912. 





$ $ % $ $ 
, 251,925 ,096/ 1,083,487 ,986| + 107.8/1,724,626,481/1,561,564,448 
173,965,888) 146,756,149) +18.5| 147,954,873) 133,852,781 
47,473,729| 48,306,137) 1.7) 44,150,145) 46,445,004 
33.539,553| 33,860,813; —O.9| 31,734,911) 32,928,451 
10,597,405; 10,903,483) —2.8 9,365,453 
4,000,000 6,085,470) —34.3 3,342,212 
7,363,767 7,406,371; —0.6 6,735,322 
5,021,752 4,818,328) +4.2 4,917,930 


2,714,462 3,615,980; —22.9 3,408 427 
2,823,332 3,252,509) —13. 3,007,928 
1,825,260 1,795,950) +1.7 1,622,185 
1,986,757 1,476,743) +34.5 1,954,190 
1,448,029 1,667,178) —13.1 1 269,406 
1,842,053 1,758,633) +4.8 2,002,765 
2,121,559 1,741,408) +21.8 1,927,132 
51,134 769,431; —2.4 802 ,839 
,003 ,024 975,119) +2.9 ’ 
157 766,043) —27.0 620,000 
678,100 639,600, +6.0 570,700 
705,495 629,408) +12.1 180 
,000 619,204) +0.9 581,172 
1,585,490 1,599,141} —0.9 1,476,809 
, 312, +1.15 276, 





2,544,904,951/1,363,155,422 
wary gh 106,788,102 


1,995 ,894,536/1,816,740,312 
118,804,147} 142,439.227 


tae 
one 
cus 





,675,1 6,207,600 5 5,740,100 6,012,000 
6,571,762 4,474,461 ‘ 4,233,965 3,935,252 
3,575,583 3,275,217; +9.2 2,796,728 2,445,339 
2,597,749 2,188,689) +18.7 2,216,866 2, 157 
1,940,581 2,076,723} —6.5 2,195,650 2,200,962 
2,597 ,339 2,092, +24.1 1,981,927 2,042,388 
1,015,002 912,420; +11.3 , 860,055 

718 864,6 +4.5 892,893 785,578 
750,785 615,048) +22.1 361,318 , 
655,291 558; —1.4 577,396 581,514 

0,355 489,636) —12.1 763 , 




















Tot. New Eng! 160,671,002! 130,649,778! +23.0 141,133,654| 164,364,526 





Note.—For Canadian clearings see “Commercial and Miscellaneous News.” 


——=—=_— 


NO. 2620 


Week ending September 4. 



















































































Clearings at— 
Inc. or 
Dee. 1913. 1912. 
% $ 8 
Chicago. ....... +11.6) 273,225,444) 262,102,562 
Cincinnati. ..... +9.6 21,286,400 26,088, 
Cleveland ...... +26.9 22,430,167 20,094,079 
Detroit......... +27.2 21,792,654 17,967,577 
Milwaukee ..... —9.6 14,132,420 12, ,870 
Indianapolis -..-. +14.2 7,772,731 6,756,075 
Columbus -....-. +18.8 6,155,700 5,764,800 
Toledo. ........ —0.6 5,919,900 4,111,671 
 ccncansee +14.9 3,773,133 3,458,478 
Grand Rapids... +3.2 2,951,672 3,082 ,622 
DE ccneened +2.4 2,758,446 2,435,518 
Evansville. ..... +31.2 1,199,333 1,001,048 
ahead —8.8 585,031 553,057 
Springfield, Ill... +35.4 823,469 1,087 ,484 
Youngstown -.... +7.0 1,707,339 1,233,008 
Fort Wayne-.... —13.4 1,228 ,666 1,104,310 
 adinedass +34.0 1,393,000 1,363,000 
Rockford. ...... —12.4 752,477 651,800 
Pes —21.0 612,194 765,247 
Springfield, O... —2.9 706,189 607 ,420 
Gi Rcnandences +10.2 1,275,000 1,368,150 
Bloomington. ..- +8.9 818,741 739,783 
South Bend ---.-.- +28.6 570,941 750,000 
_ air +12.5 751,807 857,155 
Decatur........ +22.4 488,570 
Mansfield .....- +9.0 516,541 417,152 
ere +19.1 533,827 489,784 
Jackson ........ +17.9 550, 000 
Danville +17.6 454,593 411,822 
+8.5 349,059 ,539 
+5.8 389 399,294 
—24.1 365,561 ,932 
+13.8 188,378 150,951 
—28.5 41,364 40, po! 
+12.3| 398,498,387; 380,052,532 
+11.0 47,699,575 46,673,277 
—7.4| 20,838,602) 19,397,338 
—9.5 12,371,400 10,775,139 
—10.0 9,629,732 12,201,914 
—40.2 3,455,412 ,832 ,834 
+14.7 4,798,129 ,389 
—15.9 ,188 ,634 2,513,168 
+8.9 ,388 ,640 J »755 
—4.3 896,789 1,496,596 
—4.7 ,000 2, ’ 
+49.8 703,800 727 ,983 
—7.1 712,349 921,605 
—17.1 849,880 780,625 
+3.1 627,855 656,208 
—4.1 380,785 .999 
—8.8 270,380 315,000 
eet tances BPR to wr 
+2.0} 112,011,962) 111,316,439 
Kansas City... +13.9 52,269,560 51,393,049 
Minneapolis -... —23.9 25,997 ,440 21,110,328 
Omaha......... +26.0 16,190,565 x w 
Ss. Paui........ +10.8 9,456,786 9,016,763 
Denver. _....... 8,923,496 +3.2 8,720,195 7,946,503 
St. Joseph... ..- 7,005 ,054 +27.4 6,810,937 6,762,325 
Des Moines... 5,093,073 —3.6 ,383 ,04 4,610,714 
Sioux City...... 3,058,760, —2.9 3,176,672 2,817,632 
. aa 3,440,931 —5.4 3,514,284 3,188,914 
isecsndecd 4,080,935 —26.2 3,833 ,065 3,418,583 
Tt ¢aneneus 1,377,198 +0.6 1,405,351 1,256,538 
Dl ¢hsecoos 2,315,577 +10.1 1,938,207 1,781,623 
Davenport _.... 1,651,132 +23.6 ’ 1,625,900 
1,625,000 +0.6 1,510,219 1,149,624 
1,105,603 +9.9 407, 356 443 
—26.0 692,111 734,411 
—40.9 595,289 553,051 
—31.1 359,025 355,818 
+14.4 1,375,852 1,583,758 
—9.4 1,078,162 1,010,885 
—5.9 74,216 447,850 
—21.6 206,823 287,672 
+3.0 358,139 ,343 
+4.5) 147,215,950; 137,815,751 
+14.5 75,026,858 ,358,328 
+1.5 17,061,260 16,289,166 
+21.8 11,779,637 12,829,955 
6 —4.0 pF Re ee 
3 +10.9 3 ’ 3,864,000 
9,144 +24.1 6,172,205 7,022, 
4,749, +44.4 5,720,359 4,141,226 
5.609 +10.5 20,425 5,788,967 
11,149,1 +13.9 10,197 ,534 9,673,025 
3,621, —28.2 »284 6,020,335 
4,976, 5,721 —14.5 5,214,182 5,245,753 
2,938 3,103 ,3: —5.3 ,300, 2,773,795 
2,063 2,427 —15.0 2,612,843 2,505 ,056 
ugusta........ 1,060, 1,106 —4.2 1,665,808 1,411,181 
Jacksonville .... 2,138 2,024 +5.6 713,927 2,400,000 
Chattanooga... 1,971, 2,041, —3.4 1,714,583 2,079,267 
Knoxville. ...... 1,800, 1,868 —3.7 763,390 1,914,342 
Pi bancasses 1,007 1,250, —19.5 284 647 1,167,605 
Oklahoma ...... 2,445 2,318 +5.5 1,169,101 1,575,361 
Charleston... ... 1 1,267 —8.6 1,069,494 1,142,142 
Little Rock... .. 1 1,846,449| —17.9 1,710,497 1,601,241 
Be skbccobdnd 1 1,581,580; —11.8 2,115,206 2,707,379 
Bs cesesece 2 2,494,276, —10.8 2,056 ,680 2,111,482 
Vicksburg ...... 153,224; +6.7 270,237 245,743 
Jackson ........ 116,497) +86.8 300,264 331,659 
Ph tistncewne 1,147,245} —2.2 944,118 631,070 
Muskogee -_---- 769,149} —9.4 665,343 617,708 
Total Southern 161,190.444| +8.4| 182,901,207| 176,447,444 
Total all_.... 3,6 5 2,33: ,085,071) +55.5 2,977,745 ,696 2,786,1 
Outside N. Y_ 1,375,675,340 1,249,677,085' +10.1 1,253,019,215 1,225,1 
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THE FINANCIAL SITUATION. 


We wonder how many persons appreciate the 
extraordinary character of the expedient which the 
Secretary of the Treasury and the Federal Reserve 
Board have just adopted for financing-the assumed 
needs of the cotton sections. The Secretary an- 
nounces that in carrying out his purpose to contribute 
$30,000,000 of Government funds towards the relief of 
the cotton producer he intends to deposit immediately 
$5,000,000 of Government cash in each of the 
three Federal Reserve banks in the South, namely 
those at Richmond, Atlanta and Dallas, and that 
as part of the scheme the Federal Reserve banks 
will grant rediscounts on cotton paper to member 
banks only where these member banks agree to 
charge not more than 6% for the accomodation to 
the planter, this 6% to include any commission the 
borrower has heretofore been called upon to pay. 
In order to facilitate the process an exceptionally 
low rate is to be allowed by the Federal Reserve 
banks on rediscounts of this character. 

The first thought that suggests itself with reference 
to the whole proceeding is that apparently mistaken 
ideas have prevailed with reference to the new bank- 
ing system provided under the Federal Reserve Law. 
It has been the general understanding—nay, more 
than that, the general belief—that the new banking 
system had been established on such a comprehen- 
sive basis that no one need ever again have any anxi- 
ety as to the future; that it had been planned so 
broadly and so wisely that it would prove adequate 
to all requirements and be found capable of dealing 
with every situation and every emergency, ordinary 
or extraordinary. So confident have the Govern- 
ment authorities themselves been as to the scope and 
adequacy of the new system that they allowed the 
repeal of the provision in the Aldrich-Vreeland Law 
for the issuance of $500,000,000 to $1,000,000,000 of 
emergency currency, to become effective on July 1 
of the present year, without any attempt to arrest 
the appeal, and indeed expressed themselves as averse 
to interfering with the repeal. 

Yet now comes the time for the seasonal move- 
ment of the cotton crop and the Secretary of the 
Treasury feels called upon to come post haste to the 
rescue of the three Federal Reserve banks of the 
South, out of a fear that otherwise these banks may 
not be able to finance the needs of the cotton pro- 
ducers. This looks the more strange, since it is 
obviously the belief of the Secretary that.the sum 
of relief required is not very extensive. He has it in 
mind to make aggregate deposits of only $30,000,000, 
of which $15,000,000 is to be deposited immediately, 
or has already been so deposited. The conclusion 
would therefore seem to be that, assuming the judg- 
ment of the Secretary is not faulty, the situa- 
tion is such that in a period of very commonplace 
monetary conditions and at a time when bank 
vaults in the larger centers are bursting with idle 
cash, and the New York City Clearing House insti- 
tutions are actually reporting excess reserves of 
over $209,000,000, the new banking system is unable 
itself to provide the comparatively small amount 
of assistance to the Southern sections which 
$30,000,000 of Government cash is counted upon 
to render, 

Perhaps the Secretary is acting from an excess of 
zeal; for ourselves we rather think he is, but, even ac- 
cept n that as the true explanation, is not the action 





of the Treasury Department calculated to shake the 
faith of the ordinary individual in the efficacy of the 
new system? Mr. McAdoo, in announcing his in- 
tentions regarding the matter, said: ‘The deposits 
of Government funds in the South to aid in moving 
the cotton crop is simply carrying out the policy 
adopted by the Treasury Department in 1913, when 
the first crop-moving deposits were made. In 1913 
and 1914 Government deposits were made to assist 
in moving the grain crops in the West and Northwest 
as well as the cotton crop in the South.” He then 
goes on to state that: “This year the South is the 
only section of the country where Government de- 
posits would appear to be helpful. But if it should 
develop that crop deposits are needed in any other 
section of the country, the Treasury Department 
will be just as ready to extend assistance within the 
limit of its available resources to other sections of the 
country as it has been to the South.” 

The reference the Secretary here makes to similar 
previous deposits seems hardly apropos, for these pre- 
vious deposits were made when the country was still 
hobbling along under the old banking system, and 
it has been supposed by everybody that extraneous 
help from the Government or from any other agency 
would not be required now that we have a new system 
expressly devised to overcome the defects of the old. 
The Secretary acts and talks as if the country re- 
mained as helpless in its banking mechanism as be- 
fore the new law was enacted. His attitude in that 
regard is difficult to understand. 

Another thing that the Secretary’s course makes 
plain is that he considers he is charged with respon- 
sibility for the action of both the Treasury Depart- 
ment and the Federal Reserve system. Quite obvi- 
ously he has the idea that it is his duty to formulate 
policies for the Reserve banks as well as for the 
Treasury Department. In the Treasury Depart- 
ment his authority, of course, is supreme. In the 
Federal Reserve Board he apparently meets with no 
opposition and easily succeeds in imposing his will 
upon the other members of the Board. In the dis- 
cussions in Congress during the consideration of the 
bill, much apprehension was expressed lest the new 
banking system should fall completely under the con- 
trol of the Government. In reply it was urged that 
this was exceedingly unlikely, since the Secretary, 
with the Comptroller of the Currency, would always 
be in a decided minority, there being five other mem- 
bers on the Board. The actual experience thus far 
has been that on large questions of policy the Sec- 
retary maps out the course to pursue and the other 
members of the Board are so completely in harmony 
with his ideas and purposes that they readily accept 
his leadership. Thus his is the dominating person- 
ality, notwithstanding the Board is made up of able 
and forceful men. 

The Secretary, quite unconsciously, on occasions 
discloses the all-controlling part he exercises. Thus, 
in this instance, he says: ‘‘After a conference with 
my colleagues in the Federal Reserve Board J have 
concluded that the best plan,’’ &c. The Secretary here 
was referring to his course in making Government 
deposits, where decision would in any event rest 
with him. But the language in other cases is much 
the same, and it is quite obvious that while he 
consults with the other members of the Board, his 
wishes are accepted as a matter of course. On this 
occasion the quiescent attitude of the Reserve 
Board was absolutely essential to the success of the 
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Secretary’s undertaking, for most extraordinary 
conditions are attached to the Government deposits 
that are to be made with the Federal Reserve banks 
of the South, and the Reserve Board has yielded 
full compliance thereto. 

Secretaries of the Treasury in the past have gone 
far in assuming additional functions and powers 
and in giving new meaning to old provisions of law, 
but in the conditions now imposed with the co- 
operation of the Reserve Board, Mr. McAdoo goes 
beyond what any of his predecessors would have 
essayed to do in the same circumstances. He has 
had the Reserve Board prescribe regulations under 
which rediscounts will be granted only in those 
cases where the member bank will bind itself not 
to charge those borrowing on cotton paper more 
than 6% for the loan, this to include any commis- 
sion the bank may have made it a practice to charge 
in the past. Here is Government paternalism in a 
new form. 

To carry out Mr. McAdoo’s scheme ‘‘the Federal 
Reserve Board has adopted regulations authorizing 
Federal Reserve banks’’—so reads the statement of 
the Reserve Board—‘‘to give special rates for re- 
discount on commodity paper, that is, promissory 
notes having not more than ninety days to run, 
which are specifically secured by warehouse receipts 
for staple and readily marketable commodities of a 
non-perishable character, properly insured.” The 
statement then goes on to say: “It is believed that 
preferential rates on this class of paper will be of 
especial service at this time in aiding in the gradual 
and orderly marketing of the cotton and other crops. 
In order that producers may be directly benefited 
by the low rates authorized, the Board has made it 
a condition that paper offered by member banks for 
rediscount at the preferential rate shall be paper on 
which the makers have paid or have contracted to 
pay in the way of interest or discount, including 
commissions, a rate not exceeding 6% per annum.” 

Another part of the Federal Reserve Board’s 
statement goes on to say that “a rate of 3% for 
special ‘commodity paper’ has been proposed by 
the Federal Reserve banks of Atlanta and Dallas, 
to which the substance of the proposed regulation 
had been communicated, and this 3% rate was 
approved at the meeting to-day.’’ It is then re- 
iterated that “this means that the member bank 
which applies for a rediscount of paper secured by 
properly insured staples will obtain the funds asked 
for at 3% provided that the total charges made by 
such member bank to the maker of the paper did 
not originally exceed 6% per annum, including 
commissions.” 

The nature of this transaction should not be mis- 
understood. It is nothing more nor less than a 
scheme for regulating and fixing banking profits. 
The Federal Reserve Law is in its earliest infancy 
and yet the Reserve Board, at the instance of the 
Secretary of the Treasury, has already embarked 
on the dubious course of prescribing profits. In 
effect the Reserve Board is undertaking to do for 
the banking business what the Inter-State Com- 
merce Commission has been doing for the railroad 
business with such disastrous results, only that the 
Commission has some warrant for its action in the 
law itself whereas the Federal Reserve Board has 
none whatever, though the scheme is very cleverly 
contrived so as to afford seeming compliance with 
the provisions of the law. 





The Reserve Board decides that the difference be- 
tween the 3% which the bank is obliged to pay for 
its rediscounting loan and the 6% per annum which 
it is allowed to charge the customer, must be consid- 
ered sufficient to compensate the bank for its work, 
its trouble and its risk. As this is a scheme for stor- 
ing commodities and holding them off the market, 
the element of risk may eventually prove consider- 
able, and this risk in the first instance will fall upon 
the bank making the loan. We do not assume to say 
that this difference of 3% between what the member 
bank pays and what it is allowed to charge is or is 
not adequate. We do not consider ourselves com- 
petent to decide the question, though on the face the 
margin of profit looks narrow and small. What we 
wish to emphasize is that it is an arbitrary fixing 
of profits, and that it is the Government, working 
through the Federal Reserve Board, that is saying 
what the profit shall be, instead of leaving it to the 
unrestrained competition of the thousands of banks 
represented in the system. 

We wish also to direct attention to the nature of 
the transactions themselves which are thus to enjoy 
the special favor of the Government. The Govern- 
ment’s solicitude and intervention is in behalf of 
goods to be stored in warehouses and there held for 
higher prices. Special facility for borrowing at low 
rates is to be accorded to aid the movement. It 
should be distinctly understood that the arrange- 
ment is not intended to apply to cotton alone. Sec- 
retary McAdoo has taken particular pains to em- 
phasize that fact, saying: “It must not be inferred 
that the regulations adopted by the Federal Reserve 
Board concerning commodity loans apply only to 
cotton. These regulations apply to all non-perish- 
able and staple commodities in all parts of the coun- 
try, and like credit facilities are available to producers 
in all parts of the country.” . 

In other words, holders of commodities everywhere 
are to be encouraged in placing them in warehouses 
and borrowing upon them. Notice is given that if 
they do this the immense resources of the Federal 
Reserve banks and of the member banks are to be 
made available for the purpose, while the Govern- 
ment will throw its own cash into the bargain. 
And the rate is to be kept low so as to stimulate 
borrowing. Is not the Reserve Board laying the 
foundation for a gigantic credit inflation in all this, 
should the inducements offered unfortunately find 
wide acceptance? But, waiving that point, is not 
the Reserve Board, in saying what the margin of 
profit shall be on transactions of this nature, which 
may easily turn out to be extra hazardous, proceeding 
in disregard of the possible consequences in deterring 
non-member banks from entering the system and 
in inducing member banks to withdraw from it? 

If the Reserve Board has the right to prescribe 
the margin of profit in one case, it has the authority 
to do so in all cases. In any event, if the advantage 
to be obtained from rediscounting, which is the 
main inducement for entering the system or remain- 
ing in it, is to be thus restricted and circumscribed, 
is there not danger that a large number of banks will 
conclude that they will be better off outside the 
system than within it? Aside from the question of 
profits, too much official meddling will be sure to 
make banks debate seriously whether they should 
place themselves under a jurisdiction where they 
invite such treatment. 
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The commercial failures exhibit for the United 
States for August 1915 is less favorable than for the 
same month of any earlier year in number of defaults, 
but in the amount of liabilities there is a very decided 
improvement as compared with 1914, and the showing 
is also better than two years ago. During the cor- 
responding time a year ago the European war—then 
in its first month— was, of course, a more or less 
potent factor in our mercantile and industrial affairs, 
yet the large increase in failed indebtedness reported 
for the period was due in greatest measure to unfavor- 
able conditions or developments here. It will prob- 
ably be recalled that in August last year there were 
31 large failures (for amounts in excess of, $100,000), 
accounting in all for $32,101,623, or nearly 75% of 
the aggregate insolvent liabilities. Of this amount 
almost one-third was contributed by the Interna- 
tional Steam Pump Co., whose failure could in no 
manner be ascribed to the war. Furthermore, the 
casualties among brokerage houses, which involved 
upwards of 1714 million dollars, were apparently 
merely accelerated by conditions abroad, not actually 
caused thereby, as developments here had already 
tended to weaken the standing of the concerns. As 
against the foregoing especially unfavorable exhibit 
for August last year, the showing for the month in 
the current year is notably satisfactory, the number 
of large failures being stated at only 24 and repre- 
senting but $6,981,362. Moreover, it is a note- 
worthy fact that almost steadily, month by month 
since January, the number of failures has decreased, 
and this, taken in connection with the important 
falling off in the volume of liabilities of late, would 
seem to indicate a marked lessening of the stress 
or strain from which trade and industry have 
been suffering, partly on account of serious con- 
traction in our foreign commerce along many 
lines and the decreased purchasing power of the 
masses. 

Messrs. R. G. Dun & Co.’s compilation of mer- 
cantile disasters for August, which furnishes the 
basis for our remarks, gives the number of failures for 
the month as 1,395, with liabilities of $17,733,552, 
this contrasting with a commercial mortality of 1,272 
for no less than $43,468,116 in 1914 and 1,145 for 
$20,848,916 in 1913. In 1908 the indebtedness re- 
ported was $23,787,378. Segregating the insolvents 
into classes, the most favorable showing is in the 
brokerage, &c., division, where not only is there a 
decrease in the number of defaults, but the indebted- 
ness stands at only $1,618,596 against $18,888,313 a 
year ago. The liabilities last year were, as already 
indicated, inordinately swelled by the suspension of 
such prominent concerns as 8. H. P. Pell & Co. and 
Flower & Co. In the manufacturing section re- 
ported liabilities of $9,197,401 compare with $16,- 
168,970 in 1914. Last year’s abnormal total was 
largely accounted for by the suspension of the pump 
concern referred to above. This year the only note- 
worthy expansion in liabilities occurred in lumber and 
allied industries, iron foundries, and nails and leather, 
shoes and harness. In fact, in a number of lines 
distinct improvement is in evidence. In trading 
branches a decline of about 14% million dollars in 
debts is indicated ($6,917,555 contrasting with 
$8,410,833), and it is quite generally shared in, the 
only mentionable increase being in the liabilities of 
general stores and this mainly at the South. 

For the eight months the 1915 failures total 
15,874, far exceeding all earlier years, and comparing 





with 11,226 in 1914 and 10,477 in 1913. The liabili- 
ties, however, at $225,255,990, fall 2334 million 
dollars below a year ago, when the aggregate was 
$248 944,994, and contrast with $174,083,682 in 
1913. Manufacturing insolvencies involved $84,- 
958,899 this year against $85,220,215 last year, 
trading indebtedness reached $114,059,485 against 
$119,009,889, and liabilities of brokers, &c., were 
very much less than a year ago—$26 ,237 ,606 against 
$44,714,890. 

Failures in Canada in August, while smaller in 
number than in 1914, covered liabilities moderately 
greater. Since Jan. 1 the respective aggregates for 
the current year are the heaviest on record. 





The four members of the British financial com- 
mission and the two members of the French com- 
mission who are to meet American bankers to 
discuss the best means for regulating the exchanges 
between New York, London and Paris arrived 
on the steamship Lapland yesterday morning. 
At Quarantine they were met by J. P. Morgan and 
H. P. Davison, who boarded the liner from Mr. 
Morgan’s yacht, the Corsair, and accompanied the 
members to their headquarters at the Hotel Bilt- 
more. Captain George Gaunt, the British Naval 
attache, also joined the party at Quarantine. The 
members of both commissions are distinguished as 
authorities in their own countries and have inter- 
national reputations. The chairman of the British 
commission is Baron Reading, Lord Chief Justice 
of England. The other British members are Sir 
Edward Hopkinson Holden, Chairman of the London 
City & Midland Bank, Sir Edward Babington Smith, 
President of the National Bank of Turkey, and 
Basil P. Blackett, an expert from the British Treas- 
ury, who, it will be recalled, accompanied Sir George 
Paish to this country soon after the opening of the 
war. The French commissioners include M. Ernest 
Mallett, Regent of the Bank of France, and M. 
Octave Homberg, who represents the French Foreign 
Office. The Commissioners were also met at 
Quarantine by numerous American journalists and 
newspaper photographers. They met these visitors 
frankly, indulging in many pleasantries and posed 
for their photographs. But they refused to talk 
seriously as to the object of their mission. All that 
was obtainable was the following typewritten state- 
ment furnished by Lord Reading : 


The joint Anglo-French mission has come to the 
United States in connection with the question of 
exchanges between New York, London and Paris. 
The object of the visit is to consult with American 
bankers and other interested persons as to the best 
means to be adopted for regulating the exchanges 
between the cities named in order that the com- 
merce of the three countries may suffer as little as 
possible during the course of the war. 


The first work of the Commissions after their 
arrival was to accept the invitation of Mr. Morgan 
to meet a group of representative American bankers 
at 2.30 in the afternoon at the Morgan Library, 
which became so famous for its various conferences 
during the financial upheaval of 1907. In the even- 
ing the visitors attended a dinner at which additional 
financial representatives of this country were pre- 
sent. Aside from the formal statement Lord Read- 
ing did say that he and his associates had come over 
without final plans. They were open minded and 
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were exceedingly anxious for a full and frank inter- 
change of views. There is authority for the state- 
ment that no formal discussions took place yester- 
day. Nor were any plans presented. The pro- 
ceedings consisted exclusively of introductions of 
various prominent financiers to the Commissioners. 





The formal note of Germany bearing on the sink- 
ing of the White Star liner Arabic, which was re- 
ceived by our State Department on Thursday, raises 
a question as to the value and significance of Ger- 
many’s promise that ocean liners are not to be at- 
tacked without warning and are not to be torpedoed 
until the safety of the passengers has been assured, 
unless they attempt to escape or to offer resistance. 
The new German note, which was communicated 
to the American Ambassador at Berlin under date 
of Sept. 7, refuses to admit obligation to pay in- 
demnity for American lives lost on the vessel, even 
if it should develop that the submarine commander 
was in error in thinking the Arabic meant to ram his 
vessel. The latter is the excuse given by the com- 
mander for torpedoing the vessel. The German 
note in full appears on a subsequent page. The sub- 
marine situation has been complicated and the im- 
portance of last week’s German assurances further 
diminished by the torpedoing, also without warning, 
of the Allan Line steamer Hesperian with 350 pas- 
sengers and a crew of 300 aboard. The vessel was 
bound from Liverpool for Montreal and was attacked 
presumably by a German submarine, off the Irish 
coast just as darkness was falling on Saturday even- 
ing. There were three Americans among the crew, 
although no Americans were passengers. One Ameri- 
can is supposed to have died. The entire incident 
is receiving very serious attention by the President 
and his Cabinet. 





That President Wilson has determined on a firm 
policy is indicated by the instructions that were for- 
warded by our State Department on Wednesday toour 
Ambassador at Vienna to inform the Austro-Hun- 
garian Government that Dr.Constantin Dumba was 
no longer acceptable as Ambassador to the United 
States,and to ask for his recall. Formal announce- 
ment that such action had been taken was made by 
Secretary Lansing on Thursday night in a statement 
which we print on another page. Advices from 
Washington last evening from correspondents who 
are usually well informed state that there is a strong 
possibility that the recall of other diplomats may be 
requested for indiscretions very similar to those of 
Dr. Dumba. 





In a telegram addressed to Raymond Poincare, 
President of France, Emperor Nicholas of Russia, 
announced on Tuesday last that he had placed him- 
self in command of all the Russian armies. The 
Czar’s action was interpreted quite generally as an 
indication of a new Russian offensive movement. 
The Grand Duke Nicholas has been transferred and 
is now in command of the Russian army in the Cau- 
casus, according to press accounts from Petrograd. 
There already has been substantial indication of 
renewed Russian activities, if Russian accounts are 
to be believed, a victory near Tarnopol early in the 
week having been followed by another success in 
Eastern Galicia, southwest of Trembowla, where 
in two days’ fighting the Russians claim to have 
captured 150 officers and 7,000 men and to have 





driven the enemy back toward Spripa. In the fight- 
ing on Sereth front, says the official Russian report, 
the total number of prisoners taken since Sept. 3 
is 383 officers and more than 17,000 men, as well as a 
great quantity of artillery and machine guns. These 
successes are denied, however, by the German war 
office, which claims that “the Czar is attempting to 
deceive his own people in order to suppress the grow- 
ing feeling of revolt. The important victory before 
Tarnopol belongs in the class with the recent Russian 
naval victory in the Gulf of Riga.”’ From the Gulf 
of Riga to Olita, south of Kovno, the situation, ac- 
cording to the German statement, is unchanged, 
while the Austro-German center from that point to 
and beyond the Pripet cat marshes continues to 
advance. Thence to the Rumanian frontier the 
Russians are still the agressors, endeavoring to pre- 
vent the invasion of Bessarabia. On the whole, the 
Russians, with fresh supplies of ammunition, appear 
to be making a better stand. They are aided doubt- 
less by the rains which are said to be turning the 
roads, especially in the region of the Pripet and its 
affluents, into quagmires. On the Western frontier 
the German Crown Prince is making another at- 
tempt to break through the French lines in the 
Argonne, and, according to the Berlin official state- 
ment, has succeeded in taking trenches over the 
front of 1144 miles and to a depth of from 300 to 500 
metres, capturing 2,000 prisoners, 48 machine guns 
and 64 mine throwers. The French admit that the 
Germans gained a partial success, but declare that in 
most instances they were thrown back with heavy 
losses. Field Marshal Sir John French, Commander- 
in-Chief of the British army in the field, reports 
that there has been no recent change in the situation. 

Twenty persons were killed and 86 others were in- 
jured in a German Zeppelin raid on London on Wednes- 
day night. ‘The British censor apparently refused to 
permit details of the damage. The chief of the 
German Admiralty staff, however, issued at Berlin 
the following report: 

“Our naval airships attacked during the night of 
Sept. 8 and 9 with good results the western part of 
the city of London, the great factories near Norwich 
and the harbor works and iron works at Middles- 
brough. There were heavy explosions, and numer- 
ous fires were observed. 


“Our airships were heavily fired at by hostile 
batteries, but all returned safely.” 





By a unanimous vote, 610 delegates to the 
British Trade Union Congress, representing 3,000,000 
workers, on Thursday registered their opposition to 
conscription, The Congress was held in Bristol. 
The text of the resolution was as follows: 


“We, the delegates to this Congress, representing 
nearly three million organized workers, record our 
hearty appreciation of the magnificent response 
made to the call for volunteers to fight against the 
tyranny of militarism. We emphatically protest 
against the sinister efforts of a section of the reaction- 
ary press in formulating newspaper policies for party 
purposes and attempting to foist on this country 
conscription, which always proves a burden to work- 
ers and will divide the nation at a time when absolute 
unanimity is essential. 

“No reliable evidence has been produced to show 
that the voluntary sytem of enlistment is not ade- 
quate to meet all the Empire’s requirements. We 
believe that all the men necessary can and will be 
obtained through a voluntary system properly or- 
ganized, and we heartily support and will give every 
aid to the Government in its present efforts to secure 
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the men necessary to prosecute the war to a success- 
ful issue.” 

It is believed that the action of the British unions 
will exert a positive influence on the Government, 
and will go a long way toward preventing compulsory 
service. The Minister of Munitions, Lloyd George, 
in a speech before the Congress declared that the 
war had resolved itself into a conflict between the 
mechanics in the contending nations. ‘‘With you,” 
said the Minister to the Congress, ‘‘victory is assured. 
Without you our cause is lost. I come here as the 
greatest employer of labor in this country. You 
passed resolutions yesterday pledging yourselves to 
assist the Government in a successful prosecution of 
the war, and I am here on behalf of the Government 
to take you at your word.” Lloyd George told the 
delegates that notwithstanding all the efforts that 
have been made to speed up the work of turning out 
war munitions only 15% of the available machinery 
was being worked on night shifts. ‘The country 
is not doing its best,’”’ he declared. The Minister 
said the Government had under construction eleven 
new arsenals, to man which, in addition to the exist- 
ing arsenals, 200,000 more men were required. 
“The Government,” he added, “cannot equip the 
army at this time unless the unions suspend during 
the war all instructions barring unskilled labor and 
all restrictions tending to prevent a maximum out- 
put. Therefore there must be no_ stoppages.” 
. Lloyd George quoted from a trade union circular 
issued in Coventry in which the men were counseled 
in effect not to work at their full capacity. ‘This 
means,” he commented, “that there has been a 
deliberate attempt to restrict the output of guns, the 
making of which is vital to the protection of the lives 
of men at the front. Is there any one here who will 
defend an action of that kind?” There were loud 
cries of “No.” “Then,” said the Minister, ‘“‘you 
have answered the question I came down to ask you. 
I knew you would not support such action.’’ Con- 
tinuing, he said that as Minister of Munitions he 
had the right to ask workmen to come forth courage- 
ously, and fearlessly say they would have no part 
‘in trying to hold the arm of their native land when 
it is fighting for its life and their future labors de- 
pend largely upon the result of this war.” The 
Minister concluded by appealing to the men not to 
array the country against organized labor. 





The London Stock Exchange will be closed to-day 
in accordance with the plan of the Committee to give 
occasional holidays during the summer. For reasons 
that are only too obvious, it is doubtful, however, 
whether there will be any real holiday spirit. Lon- 
don correspondents cable that leading bankers at 
that center are co-operating with a view to bringing 
about normal conditions in their foreign exchanges 
as quickly as possible. “They have been actuated 
in their efforts,’ according to a Central News cable 
dispatch, “by a desire to prevent further indiscrim- 
inate selling of American securities which diminishes 
the power of bankers in the United States to lend to 
London.” There was little activity in any quarter 
reported on the English Exchange during the week. 
During the closing days news of successes by the 
Czar’s troops in Galicia was responsible for a better 
undertone. No action has yet been taken in con- 
nection with a further reduction in minimum prices. 
Consols, however, are declared to be only salable 
at the minimum price of 65 if the seller coinciden- 


tally buys the war loan with the proceeds at nearly 
a full point above the market price of the latter. 
This, obviously, is merely a subterfuge adopted to 
cut the minimum price. There has been an increase 
in taxation of from 7 to 12% in England since the 
war began, according to a report submitted on Thurs- 
day to the British Association for the Advancement 
of Science. The moratorium, the report asserted, 
enabled foreign countries to save enormous sums on 
indebtedness to Britain. ‘“England’s best weapon,” 
the report continues, “now is a large loan in the 
United States, the discouragement of imports, en- 
couragement of exports and increased economy in 
consumption.”” The monthly statement of British 
foreign trade was published by the Board of Trade 
on Tuesday. It showed for August an almost sensa- 
tional recovery, imports having increased £27,154,- 
000, while exports increased £8,227,000. The prin- 
cipal increases in imports were £11,000,000 in food, 
£6 000,000 in raw material and £9,000,000 in manu- 
factured articles. The chief gains in exports were in 
manufactured articles. Compared with the last 
corresponding month before the war, in August 1913, 
imports showed an increase of £13,000,000 but 
exports were £11,000,000 lower. The excess of im- 
ports for August over exports was £37,077,763, 
against an excess of £18,150,763 in August 1914. 
For the period January 1 to August 31 the excess 
of imports this year has been £323,883,300 against 
£153,685,311 for the same months in 1914. Fol- 
lowing comparisons show the trade of the United 
Kingdom in August and for the eight months ending 
with August: 





——Month of August—— Jan. 1 to Aug. 31—— 
1915. 1914. 1915. 1914. 
£574,765,970 £477,759,573 


250,882,670 324,074,262 

£323,883,300 £153,685,311 

Comparisons by months with corresponding periods 
of last year follow: 


ee inn Ae Pe eee £69,516,034 £42,362,034 
32,438,271 24,211,271 


Excess of imports---.-- £37 ,077,763 £18,150,763 











Imports Exports 


1915. 1914. 1915. 1914. 
SOMTET 4 42 enn cccccnsccccs £67,401,006 £68,005,009 £28,247,592 £47,806,165 
PEE «+ wheneccssesoane 65,268,814 62,053,651 26,176,937 41,261,797 
Ps eeibicciccecctssce 75,590,918 66,947,315 30,176,066 44,518,661 
0 a 73,678,288 61,626,830 32,169,733 39,946,822 
PU 4 60566 cdsdedcocudcces 71,644,966 59,099,290 33,618,992 42,051,190 
POD os 05 wd cn comsccesesccen 76,117,797 58,281,652 33,233,568 39,872,976 
GE casndcccsnnaegnecccnns 75,548,147 59,383,792 34,721,511 44,405,380 
PMB wis endoscasacdcade 69,516,034 42,362,034 32,438,271 24,211,271 
NEP a sw ccacecncseses sncestend a ee 26,674,101 
DE Asessbecdcnbesicess ‘Ssekbusoe A eee re 28,601,815 
PIOTEIGE sc cc cccscestcccs Sdbctasss 55,987,058 .......-. 24,601,619 
PE ectannccsinnscges enussewes 67,554,960 .....---- 26,278,928 


British exports of cotton goods amounted to 
418,794,000 yards against 313,075,000 yards for 
August last year. The exports of cotton goods to 
the leading markets for August compare as follows in 





yards: 

To— 1915. 1914. 
United States... 2... ccc ccc ccc nsec ccc sce cewceccen 2,952,000 3,356 ,000 
BREE. cc ccscccnecocccqcccccnggeccessquecesccoeesccs 154,383,000 169,137,000 
CRERG Seeding cnn cc ccccccc ccc cccccctcccccccccsccsese 32,510,000 28,027,000 
Nothariands. . 2... ccncccnccccoccesccccccoccccece 4,537 ,000 1,429,000 
WEERGD oc ncccnccccccccnscccsccccccccccscepeccoccece 20,483 ,000 459,000 
2 i ie 25,953,000 9,812,000 
Central and South America.-...........--.--.-------- 28,790,000 12,121,000 

Detel, OTE COIR. oo ow ccc ec cccccmecsecccccccccecs 418,794,000 313,075,000 


Included in the exports to the United States for 
the month were 9,000 lbs. of worsted yarns, compar- 
ing with 151,000 lbs. a year ago; woolens, 402,000 
yards as compared with 685,000 yards in 1914; 
worsteds, 1,101,000 yards against 2,809,000 yards. 





It has been announced officially that the first 
settlement of the Paris Bourse since the war began 
will take place on September 30. Outstanding com- 
mitments are estimated at about $34,000,000 and 
balances due at $8,000,000. The official Bourse 





agents have given full powers to their “Syndic” to 
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this effect. An early announcement is expected as 
to settlement of the outstanding Coulisse accounts. 
It is estimated that the settlement will release 
possibly $100,000,000 of contango and other moneys 
and will at the same time reopen the market to time 
contracts which are so essential a part of the French 
Bourse operations. Considerable agitation has arisen 
against any attempt to settle before the end of the 
war, and it is intimated that the definite date is 
not unlikely to be postponed at the last moment. 





Financial circles in Berlin are concerned chiefly 
with the subscriptions to the new German loan. A 
dispatch from Berlin by way of Amsterdam states 
that the Krupp family of Essen has subscribed 
40,000,000 marks. The highest single subscription 
to the issue came from the Cologne Savings Bank. 
It was 45,000,000 marks. The Berlin Municipal 
Savings Bank is reported by cable to have subscribed 
45,000,000 marks as compared with its subscription 
of 30,000,000 marks for the first war loan and 
40,000,000 to the second. The Agricultural Central 
Loan Bank subscribed 25,000,000 marks. A Berlin 
financial correspondent states that the new loan will 
result in the sale of less than $15,000,000 worth of 
American securities, according to figures prepared by 
bankers in close touch with the situation. From the 
same source it is reported that the previous loans 
were responsible for the sale of something more than 
$50,000,000 worth of American securities, leaving 
$100,000,000 still held in Germany. These the dis- 
patch says are not likely to be sold even in case 
future loans are issued. 





No alteration has been made by any of the leading 
European banks this week in their official discount 
rates, 5 per cent continuing in London, Paris, 
Berlin, Vienna and Copenhagen, 54% in Norway, 
Sweden and Portugal, 6% in Italy and Russia and 
414% in Switzerland and Amsterdam. Open market 
rates in London are 434% for short bills and 434@ 
41%% for long bills. A week ago sixty day bills were 
4 13-16@474% and three months’ bills 474%4%. Day- 
to-day funds at the British center remain at 344@4%. 
A private discount rate of 334% is reported from 
Berlin. Otherwise the open market rates are entirely 
a matter of private negotiation. 





The Bank of England’s return this week begins to 
reflect the outward movement of gold, a decrease 
of £954,037 having been reported in gold coin and 
bullion holdings. The total reserve decreased only 
£420,000, there having been a contraction during 
the week of £534,000 in note circulation. The pro- 
portion of reserve to liabilities increased to 25.11%, 
against 24.15% last week and 19.81% in 1914 at 
this date. Decreases were reported of £8,348,000 
in public deposits, £1,979,000 in other deposits and 
£10,000,000 in Government securities. Outside se- 
curities (loans) showed the nominal increase of £124,- 
000. The Bank’s gold item stands at £67,479,221, 
against £47 508,429 in 1914 and £42,434 493 in 1913. 
The reserve is £54,138,000, against £30,736,844 one 
year ago. Public deposits are £129,587,000, against 
£24 406,348. The loan item is £145,230,000, against 
£116,922,759. The Bank reports as of Sept. 4 the 
amount of currency notes outstanding £57,747 ,034, 
against £54,001 ,492 the preceding week. The amount 
of gold held for the redemption of such notes remains 
at £28,500,000. Payments on the war loan up to 





Sept. 8 amounted to £452,000,000. Our special 
correspondent furnishes the following details by cable 
of the gold movement into and out of the Bank for 
the Bank week: Inflow, £5,664,000 (of which 
£1,055,000 bought in the open market, £3,000,000 
received from abroad, presumably from France, 
£450,000 released from miscellaneous accounts and 
£1,159,000 net received from the interior of Great 
Britain); outflow, £6,618,000 (of which £151,000 
bars and £4,107 ,000 foreign gold coin sold in the open 
market, £2,000,000 to Japan, £315,000 earmarked 
Egypt, £40,000 to Malta and £5,000 to the Straits.) 
We add a tabular statement comparing for the last 
five years the different items in the Bank of England 
return: 
BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1915. 1914. 1913. 1912. 1911. 

Sept. 8. Sept. 9. Sept. 10. Sept. 11. Sept. 13. 
Circulation --...--. £31,790,000 £35,221,585 £29,049,255 £28,959,275 £29,381,370 
Public deposits._..129,587,000 24,406,348 9,008,592 15,513,133 9,937,873 
Other deposits ----- 85,942,000 130,704,462 43,554,786 47,355,484 44,318,792 


Govt. securities.... 34,418,000 25,747,587 12,453,405 13,367,655 14,597,524 
Other securities-_-_-.145.230,000 116,922,759 26,522,749 36,088,331 26,382,060 
Reserve notes & coin 54,138,000 30,736,844 31,835,238 31,659,826 31,539,351 
Coin and bullion... 67,479,221 47,508,429 42,434,493 42,169,101 42,470,721 
Proportion of reserve 


to labilities----- 25.11% 19.81% 60.54% 50.34% 58.10% 
BEE Bc cncases 5% 5% 44% 4% 3% 





The continued exchange of gold in France for 
Government paper is again reflected this week in the 
return of the Bank of France, which reports an in- 
crease of 51,087,000 francs in its gold holdings. 
Silver, on the other hand, decreased 2,390,000 francs. 
Note circulation recorded an expansion of 163,032,000 
francs, general deposits a reduction of 80,334,000 


francs, bills discounted a decrease of 19,530,000 
franes, treasury deposits an increase of 26,496,000 


francs, and the Bank’s advances an increase of 
2,046,000 francs. The Bank now holds 4,377 ,358,- 
000 frances in gold against 4,141,350,000 frances a 
year ago and 3,440,550,000 francs in 1913. The 
silver holdings are 354,272,000 francs against 625,- 
325,000 francs in 1914 and 631,475,000 frances the 
year preceding. Note circulation is again at a new 
high record, namely 13,221,949,000 francs, which 
compares with 6,683,184,785 in 1914 and 5,516,844, 
450 in the year preceding. General deposits are 
2,418,662,000 francs, comparing with 947,571,861 
francs in 1914 and 641,760,678 the year preceding. 
Discounts aggregate 2,369,593,000 franes against 
2,454,280 ,425 francs in 1914 and 1,367 ,243 ,340 francs 
in 1913. Treasury deposits are 157,280,000 francs 
against 382,561,817 francs in 1914 and 261,269,681 
francs in 1913. The Bank of France suspended 
publication of its statement last year as soon as the 
war began and did not resume until February 4 1915; 
hence no closer comparison with last year’s condition 
than as of July 30 is available. These are the 191% 
comparisons that are mentioned above. 





The weekly statement of the Reichsbank shows the 
following increases: Gold, 3,633,000 marks ($908,- 
250); metal stock and paper currency, 45,079,000 
marks; discounts and Treasury paper, 125,702,000 
marks; securities, 1,450,000 marks; and deposits, 
231,711,000 marks. Loans decreased 2,520,000 
marks, and the note circulation 4,450,000 marks. 





In local money circles there is little that is new. 
Quotations are without quotable change and may be 
said to represent the views of lenders, virtually all of 
whom are maintaining recent figures, recognizing 
that the demand for funds in mercantile and indus- 
trial circles is so backward that there would be no 
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substantial expansion in the volume of business even 


if rates were lower. Demand loans still remain 
pegged within a range of 134@2%. A further in- 
crease in the surplus above reserve requirements of 
$4,311,330 was noted in the Clearing House state- 
ment of last Saturday, bringing the total of free funds 
available for all legitimate loaning purposes up to the 
unexampled sum of $209,110,910. This compares 
with a deficit (under the former style of statement) 
at this daté last year of $37,129,300 and a surplus 
of $4,023,300 in the corresponding statement of 
1913. Loans decreased $834,000, net demand de- 
posits increased $4,767,000, and net time deposits 
increased $274,000. Reserve in ‘‘own vaults’ showed 
an expansion of $13,683,000 to $502,237,000, which 
includes $427,143,000 in specie. Reserve in Federal 
Reserve banks decreased $2,918,000 to $138,440,000, 
and reserve in other depositaries decreased $5,197,000 
to $31,651,000, thus providing a net increase of 
$5,568,000 in the aggregate reserve. We refer to 
the bank statement in greater detail on a subsequent 
page. 

A third sum of substantially $19,500,000 in gold 
was received in New York by way of Halifax from 
London early in the week, and it is understood that 
additional shipments are on their way. This is not 
calculated to strengthen the position of the market 
so far as the attitude of lenders is concerned. Funds 
are so abundant throughout the country that the 
usual demand of the interior upon New York for 
crop funds is very backward in presenting itself. 

Referring to money rates in detail, demand loans, 
as we have already noted, have remained pegged this 
week at 134@2%, these figures being the lowest and 
highest, respectively, each day. Monday was a 
holiday. On Tuesday the renewal rate was 2%, but 
this was reduced on Wednesday to 134%, at which 
it ruled during the remainder of the week. Time 
money quotations were not changed for any maturity, 
remaining at 214% for sixty days, 234% for ninety 
days, 3% for four months and 214% for five and six 
months. Commercial paper discounts are a shade 
easier, being quoted at 3@314% for sixty and ninety 
days endorsed bills receivable and for four to six 
months single names of choice character, against 
3144@334% last week. The reduction is, however, 
in a large degree a nominal one, as we noted last 
week that business had been transacted in the highest 
class of names as low as 3%. Names not so favor- 
ably known require 334@4%. Bankers’ accept- 
ances are quoted 24@2'4%%, according to ma- 
turity. Discount rates at the Federal Reserve 
banks remain at last week’s figures as follows: 











Maturities of— Agricul- |Trade Acceptances. 
tural and 
Federal Reserve Over 30 | Over 60 |live stock Over 60 
Bank— 10 ~ 30 ~ «™ s oe To 60 to 90 
.@ a - 3, over days in- 8 
less. leas. incl. incl. days. tnel. fo. 
Rervet | $ | ¢ | oo] a | & | ae] a 
 -_ 4 4 5 3 3 
Philadelphia 3 4 4 4h, 5 = _ 
Cleveland 4 4 4% 5 ane 
Richmond 4 4 4% 5 
Atlanta...... : 4 als 5 ane 
gates 4d 4 5 ame 
St. Louis 3 4 4 a 5 oan eae 
eee 4 4 5 5 —_— ont 
Kansas City a 4 4 5 3% 3 
En ncdane ae 4 4 4% 5 3% a 
San Francisco 3 3% 4 4% 5 3 3% 


























Authorized rate for acceptances, 2 to 4%. On 
March 10 the Federal Reserve Board fixed the fol- 
lowing rates for re-discounts between Federal Reserve 
banks: 314% for maturities of 30 days or less; 4% 
for maturities of over 30 days to 90 days, inclusive. 








Conditions in sterling exchange have shown some 
improvement, although the situation still is a nervous 
one and a renewal of recent weakness was a feature 
of the earlier days of the week. A third ship- 
ment of British gold, amounting in this instance 
to $19,466,000, and consigned to J. P. Morgan 
& Co., reached the Sub-Treasury on Wednesday. 
In addition securities valued, according to 
unofficial reports, at $30,000,000, also consigned 
to the banking firm named, as fiscal agents 
for the British Government, accompanied the gold. 
There has been much exaggeration in the newspaper 
accounts of the shipment, some statements having 
placed the amount in excess of $80,000,000. When 
the metal had been deposited, however, the bankers 
gave out an official announcement as follows: ‘“There 
is American gold coin valued at $7,850,000 and 
British sovereigns to the amount of £2,390,000, 
valued at approximately $11,615,000. This makes 
an aggregate of $19,466,000.” No statement was 
made as to the volume or value of the securities. 
The gold in this week’s shipment came by fast 
British cruiser to Halifax and thence by special train 
to New York. Australian and New Zealand gold 
to the amount of $3,000,000, consigned to San 
Francisco banks yesterday arrived at that port on 
the steamer Moana, from Sydney, Australia, and 
Wellington, N. Z. The greater part of it was in 
gold coin, with some bullion. This brings the total 
of gold imports at San Francisco from Australian and 
New Zealand banks within the last 30 days to $8,- 
000,000. Nearly all of it has been consigned to the 
Anglo & London-Paris National Bank and the 
Canadian Bank of Commerce. 

The definite news that the British commissioners 
who are to discuss the exchange problem with Ameri- 
can bankers were to arrive on Friday was the chief 
sustaining influence of the week. It is conceded 
that there will be no serious obstacle to the arrange- 
ment of a credit, and that the natural influence of 
such an arrangement must be to restore in a sub- 
stantial degree confidence in the foreign exchange 
market asa whole. At any rate there has apparently 
been a greater disposition to do business this week by 
bankers who heretofore have been inclined to delay 
routine purchases of bills. The weekly statement 
of the country’s imports and exports for the week 
ending Sept. 4, as reported by the Department of 
Commerce, showed an excess of exports of $27,616,- 
721, comparing with $33,269,039 the week preceding. 
There seems every expectation in sterling exchange 
circles that the export movement will increase very 
rapidly during the closing months of the year and 
that slight if any improvement may be looked for in 
imports. We have referred to the arrival of the 
British and French financial commissions in a pre- 
ceding paragraph. 





Compared with Friday of last week, sterling 
exchange on Saturday was firm and advanced to 
4 6614@4 67 for demand, 4 67144@4 68 for cable 
transfers and 4 63@4 64 for sixty days. Monday 
was a holiday. On Tuesday the firm tone which 
ruled at last week’s close, was replaced by distinct 
weakness and sterling rates again broke sharply 
as a consequence of the heavy pressure of com- 
mercial bills—principally cotton and grain—in accu- 
mulation over the week-end and an absence of 
buying power; demand bills dropped 3)4c. to 4 63, 
with the high 4 66 and cable transfers ranged be- 
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tween 464 and 4 67; sixty days was nominally 
quoted at 459@460. Renewed weakness was 
recorded in the initial transactions on Wednesday, 
with a further decline of 1c. in the pound; later, 
however, the market steadied and the losses were 
recovered; the range of quotations was 4 624@ 
46414 for demand, 463 1-16@4 65% for cable 
transfers and 4 61@4 62 for sixty days. On Thurs- 
day a perceptible decrease in the volume of offer- 
ings, pending the outcome of the conference to be 
held in this city between the British and French 
Commission and prominent American banking in- 
terests, caused marked firmness, and rates advanced 
sharply; demand bills were quoted at 4 6514@4 67, 
cable transfers at 4 6614@4 68 and sixty days at 
4 63@4 65. On Friday the market ruled strong. 
The day’s quotations were 4 66@é4 67 for sixty days, 
closing 4 67; 4 67@4 69% for demand, closing 4 6914, 
and 4 68@4 70% for cable transfers, closing 4 7014. 
Commercial on banks nominal, documents for pay- 
ment nominal. Seven-day grain bills at 4 67@4 68, 


closing 4 68. Cotton for payment nominal; grain for 
payment nominal. 





The Continental exchanges have sympathized with 
sterling. The London check rate in Paris closed at 
27.92, against 27.6514 francs a week ago. In New 
York, Paris checks closed at 5.94 and cable trans- 
fers at 5.93, against 5.95 and 5.94 respectively. 
Exchange on Berlin has been stimulated by the de- 
mand for remittance representing subscriptions in 
this country to the new German war loan and also 
on accountof the release of goods by Great Britain 
from Rotterdam. Demand rates on the German 
center closed at 8214, against 8034 a week ago and 
cable transfers at 8254, against 807%. Swiss ex- 
change finished at 5 32 and 5 31 for sight and cables, 
respectively, against 534 and 533 a week ago. 
Italian lires are 6 42 and 6 41 for sight and cables, 
against 6 43 and 6 42. Bankers’ checks on Amster- 
dam are 40% and cables 4014, against 39% and 
39 15-16. Greek exchange remains at last week’s fig- 
ures of 5 27 for checks and 5 26 for cables. Copen- 
hagen checks are 25 80 against 25 90 a week ago, and 
exchange on Norway and Sweden is 25 85 for checks, 
against 25 95. Russian rubles continue at 3414. 





The New York Clearing-House banks, in their op- 
erations with interior banking institutions, have 
gained $3,785,000 net in cash as a result of the cur- 
rency movements for the week ending Sept. 10. Their 
receipts from the interior have aggregated $8,132,000, 
while the shipments have reached $4,347,000. Add- 
ing the Sub-Treasury operations and the gold imports, 
which together occasioned a gain of $19,038,000, the 
combined result of the flow of money into and out of 
the New York banks for the week appears to have 
been a gain of $22,823,000, as follows: 

















Week ending Sept. 10. Into Out of Net Change tn 

Banks. Banks. Bank Holdings. 
Banks’ interior movement......... $8,132,000] $4,347,000 Gain $3,785,000 
Sub Treas. oper. and gold imports 41,538,000} —22,500,000/Gain 19,038,000 
SS Sa I $49,670,000] $26,847,000 Gain $22,823,000 





The following table indicates the amount of bullion 
in the principal European banks: 





| Sept. 9 1915. Sept. 10 1914. 








Banks of 
| Gold. | Silver. ; Totat. Gold. |} Stlver. | Total. 
£ £ se ae 2 oe 
England..| 67,479,221) _.---_- 67,479,221) 47,508,429) _.__.._- 47,508,429 
France ---|175,097,640, 14,573,040 189,670,680,*165653 680, 25,013,280 190,666,960 





Germany - -|120, 416,500, 2,300,000 122,716,500, 79,007,400, 1,987,000 80,994,400 
Russia ---|165,381,000| 4,093,000 169,474 '000\172, 323,000! 6,042,000 178,365,000 
Aus.-Hunc 51,578,000, 12,140, 000 63,718,000 51,578,000) 12,140,000 63,718,000 





Spain . --| 28,931,000 29,530,000) 58,461,000, 21,814,000 27,463,000 49,277,000 
Italy -- 45,811,000 4,670,000 50,481,000, 45,456,000, 3,000,000 48,456,000 
Netherl'’ds 31,536,000 193,500 31,729, 500 13,512,000, 754,900 14,266,900 
Nat. Belgh 15,380,000 600,000; 15,980,000) 10,653,000 636,000 11,289,000 
Switz’ land 9,630,500, -.-..-.-- 9,630,500; 8,601,200; -.......- 8,601 :200 
Sweden .., 6,299,000, -_-_-__- 6,299,000 CfA scascess 5,727,000 
a gg, 5,946,000 309,000, 6, 434;000 3 3, ett 63.000 270,000, 4,150,000 
Norway.-.| 3,434,000, -......-. 3,434,000, 3,163,000} -.....--) 3,163,000 





Tot. week) 726, 919 861) 68 ,408 ,540 795,328, sy 876 709) G 306,180 706,182,889 
Prev .week'727 469,218) 69,756,140 797,225,358627,242.942, 81 ,346 ,330 708 589,272 


c July 30 1914 in both years. h Data in 1915 for Sept. 211914. * July 30 1914. 








GERMANY, AUSTRIA AND OUR 
GOVERNMENT. 

The United States Government has achieved a 
highly honorable distinction for the dignity and 
correctness of its diplomacy in the present war. At 
times there may have existed a temporary difference 
of opinion among American citizens, as to whether 
the State Department was not too patient in dealing 
with the German submarine outrages. The Govern- 
ment inevitably encountered criticism for prolonging 
the discussion in a tone of high courtesy, when the 
Berlin Foreign Office seemed to most people to be 
endeavoring to obscure or evade the real issue. But 
at no time has the tone of firmness in stating and re- 
stating our nation’s irreducible demands been re- 
laxed, and when, two weeks ago, the German 
Government, through its Ambassador at Washing- 
ton, completely surrendered its original position, and 
agreed to abandon attacks without notice on peace- 
able ocean liners, the whole policy of our State 
Department was so publicly and notably vindicated 
that even such captious critics as Mr. Roosevelt 
were silenced. 

The repute thus gained for high-minded and firm, 
yet dignified and self-contained diplomacy, serves 
our Government well in connection with two episodes 
of the present week. We refer, first, to the Hes- 
perian incident and the German Government’s sub- 
sequent announcement that the Arabic was torpe- 
doed because the captain of the submarine imagined 
the liner to be about to attack his vessel; second, to 
the incident of the Austrian Ambassador, Dr. Con- 
stantin Dumba. The matter of the submarines, so 
far as it has been affected by these more recent inci- 
dents, may be dismissed in a few words. The facts 
regarding the Hesperian, which was sunk southwest 
of Fastnet last Saturday evening while sailing west- 
ward, are not yet clear. It is still possible that the 
steamer was not torpedoed by a submarine, but 
that she struck a mine. At all events, the sub- 
marine was evidently not, as in the case of the Arabic, 
distinctly seen from the passenger ship. These facts 
must be left for investigation to settle. 

But the German Government’s answer regarding 
the Arabic, communicated on Wednesday to Am- 
bassador Gerard, to the effect that the submarine 
commander, seeing the Arabic change its course, 
feared an attack and therefore fired in self-defense, 
is not admissible. Ambassador Bernstorff’s assur- 
ance, in his note of Sept. 1 to our State Department, 
that “liners will not be sunk by our submarines with- 
out warning and without safety of the lives of non- 
combatants, provided that the liners do not try to 
escape and offer resistance,” seemed at the time 
to be adequate. But clearly, in the light of this 
Arabic incident, judgment as to such purposes on the 
liner’s part cannot be left to the impulses of timid, 
rash or unscrupulous submarine commanders. Other- 
wise, the exeuse offered for destroying the Arabic 
without notice could easily be applied in any future 
case, even when the facts were wholly otherwise, 
and when the submarine commander’s allegation was 
denied by officers and passengers of the ship attacked. 

To leave the matter in such position would wholly 
nullify the practical effect of the Bernstorff assur- 
ance. It therefore becomes plain that far more 
definite assurances are necessary. If satisfaction of 


the United States were necessarily to involve the 
outright abandonment of the submarine campaign, 
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then that, too, from our point of view, must follow. 
The whole neutral public is becoming weary of 
Germany’s assertion of privileges wholly unauthor- 
ized by international law, and of the right to indulge 
in practices condemned by common humanity and 
international decency as well as by the law of 
nations. 

The case of Dr. Dumba is different, but much more 
aggravated. It has long been intimated that efforts 
were being made, in behalf of the German interests, 
to interfere with the output of American munition 
factories through proyoking strikes. This has been 
lately proved by documents purloined from semi- 
official German agents at New York, published in 
the newspapers and not repudiated by their authors. 
In that case the activities could be ascribed to purely 
private motives. But that disclosure has now been 
followed by the arrest, with documents highly in- 
criminating to the Austrian Embassy, on a Dutch 
steamer which had landed at a European port, of 
an American citizen with known German sympathies. 
This person, a journalist named James F. J. Archi- 
bald, was on his way to Berlin and Vienna. 

The seizure of his papers developed the fact that 
he carried a confidential letter from the Austrian 
Ambassador at Washington to the Austrian Minister 
of Foreign Affairs at Vienna proposing that the 
Austrian Government provide the necessary money 
to disorganize and cripple the American munitions 
factories. A letter enclosed with that communi- 
cation outlined a plan ‘‘to arrange for strikes in the 
Bethlehem Schwab steel and munitions factory, 
and also in the Middle West.” In his own letter 
Dr. Dumba declares: 

“It is my impression that we can disorganize and 
hold up for months, if not entirely prevent, the manu- 
facture of munitions in Bethlehem and the Middle 
West, which, in the opinion of the German Military 


Attache, is of great importance and amply outweighs 
the expenditure of money involved.” 


After some reference to plans in behalf of Austro- 
Hungarian workmen who were induced to give up 
their work at the mills, the Dumba letter concludes 
by saying that “Mr. Archibald, who is well known 
to your Lordship, leaves to-day at 12 o’clock on 
board the Rotterdam for Berlin and Vienna. I take 
this rare and safe opportunity to warmly recommend 
the proposal to your Lordship’s favorable considera- 
tion.” 

The offense against our Government and people 
thus disclosed was very grave—certainly not less so 
when committed by an envoy from the most punc- 
tilious court in Europe, and certainly not alleviated 
by the intimation that the Austrian Government 
had approved the general policy suggested. What 
we have in this acknowledged letter from the Am- 
bassador is conclusive evidence of intrigue and con- 
spiracy, by the envoy of a foreign State, to upset 
American industries; that proposal having been made 
at the very moment when our own Government, in 
a formal note to this very Ambassador, had asserted 
that pursuance of the industries referred to was 
wholly proper, both under domestic and international 
law. American newspaper comment on the matter 
has recalled the dismissal of Sackville-West by the 
Cleveland Administration in 1888 for expressing 
opinions regarding the Presidential campaign of that 
year in a letter to a naturalized English citizen. 
With that incident we can see little analogy, except 
such as indicates the far greater gravity of Dr. 





Dumba’s offense. We know in fact of no analogy 
short of Genet’s attempt, when Ambassador from 
France in the Washington Administration, to defy 
our Government by recruiting in this country for 
the French army, by using American ports at will 
as temporary refuge for warships and prizes, and by 
criticizing in public speeches the actions of our 
Government. . 

Washington’s towering indignation and the dis- 
grace of Genet at the insistent demand of our Goy- 
ernment make up a well remembered episode in our 
early history. In principle the action of Dr. Dumba 
can hardly be differentiated from this, except that 
what Genet did publicly the Austrian Ambassador en- 
deavored to do secretly. It is difficult to see how 
any different action could have been expected from 
our Government on this later occasion. It was 
therefore with no surprise that our people, yesterday 
morning, read the note of the Secretary of State to 
the Austrian Foreign Minister at Vienna, with this 
plain and dignified statement of the case: 

“By reason of the admitted purpose and intent of 
Mr. Dumba to conspire to cripple legitimate indus- 
tries of the people of the United States and to inter- 
rupt their legitimate trade, and by reason of the 
flagrant violation of diplomatic propriety in employ- 
ing an American citizen protected by an American 
passport as a secret bearer of official dispatches 
through the lines of the enemy of Austria-Hungary, 
the President directs me to inform your Excellency 
that Mr. Dumba is no longer acceptable to the 
Government of the United States as the Ambassador 
of his Imperial Majesty at Washington.” 


There can, we suppose, be no question as to the 
acquiescence, without protest, of the Austrian Goy- 
ernment. Indeed, quite apart from Dr. Dumba’s 
gross violation of diplomatic proprieties, we should 
have supposed that the Austrain Government would 
itself have seen the necessity of recalling an Ambassa- 
dor whose service in his present position has so 
obviously ended, and whose service to his own State 
has surely not been enhanced by so extraordinary a 
performance as sending an uncoded letter, on a sub- 
ject where secrecy was of vital importance, through 
the medium of an obscure citizen who had been asked 
to carry the dispatch—much as a suburban resident 
might request his neighbor to drop a letter in the 
city post-box. It is, we repeat, extremely fortunate 
that our Government has established indisputably 
its reputation for dignity and fairness in international 
diplomacy. This places it in the position to put an 
end at once to this intolerable policy of foreign diplo- 
mats, enjoying our hospitality under well recognized 
restrictions of international comity, engaging in 
underhand plots and intrigue against American in- 
terests. 


MR. TAFT ON THE QUESTIONS OF THE DAY. 


Speaking to the bankers assembled at Seattle, Mr. 
Taft said that railroads employ millions of men, 
millions own their stocks, their needs constitute a 
substantial part of the demand for manufactured 
goods, and their prosperity is important to the pros- 
perity of the country; therefore, “we must grant 
increased rates to the railroads when the conditions 
require it, and grant them quickly.” This is liter- 
ally and strictly true, notwithstanding it has been 
said so many times and with so little general effect 
apparent yet, and we are tempted to wonder whether 
Mr. Taft, while saying it, remembered (and, if he 
did remember, regretted) the share he himself had, 
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while President, in bringing the Inter-State Com- 
merce Commission to its increased and excessive 
control of the subject, a control so stolidly exercised 
only in one direction. 

But when he came to some other topics, Mr. Taft 
could not possibly have had any regretful recollec- 
tions of his own course. In calling attention anew 
to the aggressiveness of organized labor, now deter- 
minedly and far too successfully seeking to make 
itself a privileged class and above the law, in a 
country whose very first political doctrine is that 
no privilege is allowed here and all classes and all 
interests must acknowledge the supremacy of law, 
Mr. Taft may justly have congratulated himself 
silently upon his veto of the exemption rider tucked 
into an appropriation bill; his successor was unable 
to pluck up courage to veto the same vicious thing, 
and Mr. Taft deserves full credit, although the 
very fact that such an exercise of courage is worth 
noting suggests how morally flabby our politics 
has gradually become. Mr. Taft’s suggestion 
that ‘‘to those who are injured by the abuse of their 
power by trades unions ordinary principles of law 
offer remedies which are probably sufficient” is 
interesting, but thus far those principles of justice 
imbedded and expressed in the common law have not 
quite proved so; not even the slowly and laboriously 
reached present position of the Danbury hatters 
case availed to protect the Loewe firm from injury. 
The law maxim that where there is an injury there is 
also a remedy, is like other good maxims in being 
unable to make itself effectual in all cases. 

Mr. Taft renders a public service, however, in 
adding the weight of his deserved reputation, as 
often as possible, to enforce the necessity of grap- 
pling with and rightly settling the irrepressible 
conflict between privilege and law, in the form 
the unions are determined to have it presented. 
He spoke wisely also, at Seattle, as he has done on 
other occasions in the last two years, in condemning 
the current attack upon representative government. 
It is asserted, he said, that the elective system as we 
have had it has often set faithless agents at legis- 
lative work and the proper remedy is to eliminate 
the agents and let the people themselves do the 
legislating. This cry has produced the initiative and 
the referendum, which Mr. Taft says are clearly 
shown by their workings to be failures. No intelli- 
gent thinker could have expected otherwise, for if 
the people lack the sense and the independence 
and the determination to select competent agents 
to do their work, the same lack will beset any other 
mode they may attempt for doing their own business; 
or, if it is the adroitness and energy of the machine 
bosses which defeats the people under the old plan, 
it is quite certain that those bosses will not give 
up their game readily and will adapt their own 
methods to any change of scheme. 

Mr. Taft, however, as is natural for a jurist, 
deems the recall of judicial decisions and of judges 
themselves to be still worse. He perceives that 
such a scheme would not bring to the bench the 
ablest men; that subservience and time-serving 
would tend to displace independence, and that one 
of our most precious safeguards, a judiciary as near 
impeccable and incorruptible as human nature 
allows, would be put in peril. 

The direct primary, another fad which is caught 
up because it makes the flattering suggestion that 
thus the People will come into their rights and be 





able to do their own business without hindrance by 
‘fnterests” and bosses, is also condemned by Mr. 
Taft. He declares it not true (and all observant 
and thinking people must agree with him) “‘that the 
general primary is any less subject to the control 
of a machine and the boss and a political organiza- 
tion than a convention.” Primaries, he says, are 
usually attended by a minority of the party, and their 
result “is much affected by the number who can be 
aroused to come out to vote, and that depends upon 
organization; this places in the hands of the poli- 
ticians who have an organization the means of 
control’ Is not this almost self-evident? Is any- 
body so fatuously enthusiastic over a novelty as to 
imagine that the men who have made practical 
politics their business are going to give it up without 
trying to alter their methods to fit the new con- 
ditions, and thus keep control, although they would 
very willingly let the dear people suppose they are 
beaten and have retired? 

In this country, proceeded Mr. Taft, we have 
done so marvellously with machinery in reducing 
the hand labor needed and the total cost of pro- 
duction that “we cannot get over the idea that 
political evils can be remedied by a change in 
political machinery.” This is a serious error; no 
mere change in forms will accomplish any real and 
lasting improvement; the change must go deeper 
than that. The old representative system, says 
Mr. Taft, (and we might add the simple remark 
that anything except a representative scheme of 
some sort is positively unworkable) will do very 
well “if the people who ought to vote will turn out, 
and it willgwork, for the reasons I have stated, a 
great deal better than the initiative and referendum 
and direct*primary; but we should realize that, under 
any system, the politicians will control if the people 
fail in their electoral duties.” 








THE GRAIN-CROP SITUATION. 

The grain-croptreport of the Department of Agri- 
culture for Sept. 1, issued on Wednesday, was in 
practicallyfallgrespects a satisfactory document, in- 
dicating as it did an even more bountiful supply of 
our leading cereal products than had been foreshad- 
owed a month earlier, and an aggregate yield of all 
varieties moderately in‘excess of the high-water mark 
set in 1912. The unfavorable features of the current 
situation, in fact, seem to have been confined to con- 
tinued wet weatheryin portions of the winter-wheat 
belt, causing delay in threshing and resulting in 
damage to the quality of the grain; and the lateness 
of corn in maturing, which makes the possibility of 
extensive injury from frost ‘in more northerly districts 
a more important question than.usual. As the De- 
partment of Agriculture interprets the Sept. 1 re- 
turns, they promise a yield of corn some 67 mi'lion 
bushels above the expectations of Aug. 1, over 300 
million bushels greater than a year ago, and 140 
million bushels less than the record crop of 1912. 
Improvement in the condition of spring wheat during 
August apparently added about 15 million bushels to 
the anticipated yield, making the outlook now for a 
production only nominally less than the bumper crop 
of 1912. Furthermore, the new supply of wheat 
(winter and spring combined) for the year will, ac- 
cording to current indications, very closely approxi- 
mate, if not exceed, 1,000 million bushels, thus es- 
tablishing a new high record and leaving available fog 
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export between 300 and 400 million bushels. Oats 
deteriorated but slightly during the month, and the 
outcome of the harvest, it is now estimated, will be 
6 million bushels greater than the prognostication of 
Aug. 1, and very close to, if not in excess of, three 
years ago. The barley outlook, too, is better than 
on Aug.1,and the promise is for a larger production 
than ever before. These four cereals, the Depart- 
ment now estimates, will give a combined production 
in 1915 of 5,797 million bushels, or 786 million bush- 
els more than the final result for 1914, and an even 
100 million bushels in excess of the high total estab- 
lished in 1912. 

Corn suffered very moderate deterioration in 
August from adverse weather. In some of the larger 
producing States, such as Missouri, Nebraska, Kan- 
sas and Oklahoma, improvement is noted. On the 
other hand, in Iowa condition dropped from 72 on 
Aug. 1 to 65 on Sept. 1, in Illinois from 83 to 78, 
and in Texas from 82 to 80, but in all of these, except 
Iowa, the status this year is much better than on 
Sept. 1 1914, this being particularly true of Texas, 
where a large decrease in the crop was recorded last 
year. The general condition of corn in the United 
States on Sept. 1 is stated by the Department of 
Agriculture at 78.8 against 79.5 a month earlier, 
71.7 a year ago and a ten-year mean of 78.1. On the 
basis of the average condition percentage, an ap- 
proximate yield of 27.3 bushels per acre is arrived at, 
which indicates an aggregate crop of 2,985,000,000 
bushels, or about 312 million bushels more than har- 
vested last year, but, as stated above, 140 million 
bushels less than the record crop of 1912. The crop, 
however, being late in maturing, harvesting is not as 
well advanced as usual. 

The average condition of spring wheat on Sept. 1 
is announced as 94.6, or 1.2 points higher than on 
Aug. 1, and the weather latterly has favored the 
maturing and harvesting of the grain. The condi- 
tion as given above compares with 68 at time of har- 
vest last year, 75.3 in 1913, and a ten-year average 
of 76.8. As worked out by the Department, an 
average yield of 16.8 bushels per acre is indicated, 
or a total product of 322 million bushels, which con- 
trasts with 206 millions last year and 330 millions in 
1912. Combining the foreshadowed spring-wheat 
yield with the official tentative winter-wheat esti- 
mate of 659,000,000 bushels, we have an aggregate 
of 981,000,000 bushels for 1915, which is the largest 
production of the cereal in our history, showing an 
increase of 90 million bushels over 1914, and, as 
already intimated, assures a very large surplus for 
export.§ 

Oats stood a little lower in condition on Sept. 1 
than a month earlier, but very much above a year 
ago. The condition when harvested is placed at 
91.1 against 91.6 Aug. 1 this year and 75.8 Sept. 1 
1914, with the ten-year average 78.1. It is evident, 
therefore, that this crop also is expected to give a 
product per acre well above most recent years. This 
is substantiated by the fact that the Department 
calculates the yield per acre as 35 bushels, against an 
average of 30.6 bushels for the previous five years, 
and arrives at an aggregate production of 1,408,- 
000,000 bushels, as compared with 1,141 million 
bushels last year and 1,418 millions in 1912—our 
premier oats crop. The estimated yield of barley at 
223 million bushels is 15 million bushels greater than 
the approximation of a month ago, and exhibits a 





duction, it is expected, will exceed by a little the 
previous record set; buckwheat promises an aggre- 
gate something more than a million bushels greater 
than in 1914, and rice an increase of about 2 1-3 
million bushels. 

Not only is the grain crop situation very encour- 
aging in the United States this year, but late reports 
voice expectations of bumper yields across the bor- 
der in Canada. An increased planting of all the 
leading cereals has heretofore been noted—especially 
of wheat—and now it appears that of this specifically 
named cereal a yield of 240,000,000 bushels is confi- 
dently looked for, a total the greatest in the history 
of the Dominion and very much in excess of last 
year. Most recent advices, moreover, denote that 
in the Northwest harvesting has been largely com- 
pleted and threshing is getting under way. 


RAILROAD GROSS AND NET EARNINGS FOR 
JULY. 


There are nonew features in the returns of railroad 
gross and net earnings. The latter continue to make 
better comparisons than do the gross, this being a re- 
flection of the policy pursued with reference to ex- 
penses in the management of our rail transportation 
lines. For some time it has been the practice to cut the 
expense accounts in all directions so as to avoid fur- 
ther dwindling of the net results at a time when rail- 
road credit is already in greater or smaller measure 
impaired because in recent years net results have not 
been growing commensurate with requirements. 
The compilations we present to-day cover the month 
of July and the comparisons are precisely like those 
for the months immediately preceding in showing 
substantial improvement in the net due to the cir- 
cumstance just mentioned, that is, the decrease in 
expenses. 

There is just one satisfactory fact to be noted, and 
that is a tendency towards betterment of the com- 
parisons as to the gross. It is the totals of the gross 
that need watching for genuine signs of improve- 
ment, since the showing as to the net is so largely a 
matter of policy and controlled by the course being 
pursued with reference to the expenses. 

The tendency of the gross to improve may later 
on develop into something of importance; as yet it is 
only in the initial stages. For July the increase is no 
more than $2,324,115, which is less than 1%, since 
we are dealing with large totals, the aggregate of the 
gross last year having been $260,624,000 and the 
present year being $262,948,115. Even this small 
increase is deprived of much of its significance 
through the fact that comparison is with reduced 
totals the previous year. It is encouraging, how- 
ever, that decreases are now being replaced with in- 
creases, so that, apparently, the period of contracting 
revenues has come to an end. Combined with the 
gain (or recovery) in the gross, there has been a re- 
duction of $7,527,125 in expenses, thus producing a 
gain of $9,851,240 in the net, or 12.66%. 








Inc. (+) or Dec. (—). 





July (423 roads)— 1915. 1914. Amount. % 
of ee 243,042 241,796 +1,246 0.51 
Gross earnings........-.---..- $262,948.115 $260,624,000 +$2,324,115 0.89 
Operating expenses..........--. 175,263,130 182,790,255 —7,527,125 4.12 

Net earnings............... $87,684,985 $77,833,745 +$0,851,240 12.66 


We have stated that comparison is with reduced 
totals in 1914. That is true of both the gross and the 
net, our compilations for July last year having shown 


gain of 28 million bushels over a year ago. Rye pro-! $9,571,763 loss in gross, or 3.67%, and $998,911 loss 
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in net, or 1.31%. It deserves also to be noted that 
the 1914 loss in net came after a loss in the same 
-month of 1913. In the gross in 1913 there was a 
‘moderate amount of gain, namely $12,036,238, or 
5.38%, but it was attended by an augmentation in 
expenses of $15,302,025, or 9.79%, leaving, therefore, 
-a loss in net of $3,265,787, or 4.83%. As a matter 
-of fact, up to last year expenses had for a long period 
_shown a most pronounced tendency to rise. In July 
.1912 there was substantial improvement in both 
gross and net, but while the addition to gross was 
$23 ,007 ,660, the gain in net was no more than 
$8,890,588. In July 1911 the changes were rela- 
tively slight, there being a loss in gross then of 
$1,555,652, or less than 1%, with a trifling gain in 
net, namely $31,411. In July 1910 the rising course 
of expenses was decidedly in evidence, the figures 
registering $12,812,422 increase in gross but $4,485,- 
758 decrease in net. In July 1909 the statement was 
favorable, there having been $24,719,084 gain in 
gross and $11,083,420 gain in net. But the additions 
then were deprived of much of their significance by 
the fact that they succeeded tremendous losses in 
July 1908, when, according to the figures prepared 
by the Inter-State Commerce Commission, there was 
a shrinkage of no less than $33,426,116 in gross and 
of $8,485,484 in net. In the following we furnish 
the July comparisons back to 1897. For 1910, 1909 
and 1908 we use the Inter-State Commerce totals, 
but for preceding years we give the results just as 
registered by our own tables each year—a portion of 
the railroad mileage of the country being always un- 
represented in the totals, owing to the refusal of some 
of the roads in those days to furnish monthly figures 
for publication. 





























Gross Earnings. Net Earnings. 
Year. 

Year Year Increase (+) Year Year Increase (+) 

Given. Preceding. jor Dec. (—).| Given. Predceing.jor Dec. (—). 

July $ $ $ s $ s 

1896 ___| 51,132,768; 50,890,523 + 242,245) 15,556,978 | 15,496,273 + 60,705 
1897 ___| 58,183,393) 54,228,118) + 3,955,275/1S$,091,236/ 16,530,293) + 2,560,943 
1898 ___| 63,172,974) 62,339,710 + 833,264) 19,971,051/20,694,375 —723 ,324 
1899 ___| 72,204,314; 61,434,246) + 10,770,068 | 24,377 ,447/19,672,510| + 4,704,937 
1900 ___| 83,343,882) 77,671,358) +5,672,524/26,687,209/25,989,927 + 697,282 
1901 ___| 99,334,538) 86,920,806/ + 12,413,732/34,925,716/27,680,869| + 7,244,847 
1902 _ __ | 102,960,249} 97,691,960) + 5,268,289|33,634,610/33,824,597 —189,987 
1903 ___|115,691,747| 97,856,175) + 17,835,572/38,296,851/31,846,698| +6,450,153 
1904 ___ | 106,955,490) 113,678,564) —6,723,074/34,398,740/37,353,409| —2,954,669 
1905 - _ _ |118,404,552/ 107,325,222) + 11,079,330/43,594 ,553/40,256,131| +3,338,422 
1906 ___ | 129,386,440) 114,556 ,367/ + 14,830,073 |42,808,250/36,718,416| +6,089,834 
1907 __. |137,212,522| 118,666,092) + 18,546,430/41,891,837|39,448,771| + 2,443,066 
1908 ___ |195,246,134/228 ,672,250|—33 ,426,116|/67,194,321/75,679,805| —8,485,484 
1909 __ _ |219,964,739) 195,245,655) +-24,719,C84/|78,350,772|67 ,267 ,352| + 11,083,420 
1910 ___ |230,615,776)217 ,803 ,354| + 12,812,422)/73,157,547|77,643,305| —4,485,758 
1911 ___ |224,751,083)226,306,735| —1,555,652/72,423 ,469|72,392,058 +31,411 
1912 ___ |245,595,532|222,587 ,872| + 23,007 ,660| 79,427 ,565|70,536,977| + 8,890,588 
1913 ___ |235,849,764/223,813,526)| + 12,036,238 64,354,370/67,620,157| —3,265,787 
1914 __.|252,231,248/261,803,011| —9,571,763\75,359 ,466 | 76,358 ,377 —998,911 
1915 ___!262,948,115!260,624,000! +2,324,115'87,684,985'77,833,745| +9,851,240 





Note.—In 1896 the number of roads included for the month to July was 130; in 
1897, 127; in 1898, 123; in 1899, 114; in 1900, 117; in 1901, 108; in 1902, 103; in 
1903, 106; in 1904, 98; in 1905, 94; in 1906, 99; in 1907, 82; in 1908 the return: were 
based on 231,836 miles of road; in 1909, 234,500; in 1910, 238,169; in 1911, 230,076; 
n 1912, 230,712; in 1913, 206,084; in 1914, 235,407; in 1915, 243,042. Weno longer 
nclude the Mexican roads or the coal-mining operations of the anthracite coal roads 
in our totals. 


As far as the separate roads are concerned, there 
are a few instances of substantial improvement in 
gross, but these are not nearly so noteworthy as the 
increases in the net caused by reductions in expenses 
and in both the gross and the net there are not 
lacking a considerable number of decreases, some of 
large size. Both the two important Eastern trunk 
lines, namely the Pennsylvania and the New York 
Central, give a good account of themselves. The 
Pennsylvania on the lines directly operated east and 
west of Pittsburgh has added $1,042,563 to gross and 
has increased this to $1,630,826 in the net by a cur- 
tailment of expense outlays. In July last year the 
Pennsylvania lines fell $1,808,129 behind in gross 
and: $313,990 behind in net. The New York Cen- 





tral this time has $898,094 increase in gross and 
$1,526,550 in net. This is for the Central 
proper as recently enlarged. Including the various 
auxiliary and controlled roads, the whole going to 
form the New York Central System, the result is a 
gain of $1,364,693 in gross and of $2,108,426 in net. 
Last year, in July, the result for the New York 
Central System was a loss of $2,341,849 in gross and 
a gain of $632,922 in net, this contrasting with 
$2,348,994 increase in gross and $841,025 decrease in 
net, in July of the year preceding (1913). The New 
York New Haven & Hartford for July 1915 has added 
$492,025 to gross and $557,045 to net, while the 
Boston & Maine lost $142,856 in gross but added 
$409,383 to net; the Erie adds $253,548 to gross and 
$738,600 to net, the decrease in expenses here follow- 
ing in a measure from a change in the time of 
year of doing certain renewal work; the Baltimore 
& Ohio has added $524,064 to gross and $804,891 
to net. 

In the West results are somewhat uneven, but 
with the same characteristic observable here as else- 
where, in one particular at least—that is in the 
matter of keeping expenses well in hand. The 
Southern Pacific has an exceptionally favorable state- 
ment by reason of the extra passenger traffic that has 
come from the Panama-Pacific Exposition at San 
Francisco; the company reports $1,222,013 increase 
in gross and $1,298,453 increase in net. The Atchi- 
son has added $813,099 to gross and $501,814 to net 
and the Union Pacific $287 ,629 to gross and $184,859 
to net. For the Northern transcontinental lines the 
showing is quite different, and the same is true of 
some of the Southwestern lines like the Rock Island, 
which reports a loss of $369,272 in gross and of 
$312,813 in net. The Great Northern has lost 


| $982,322 in gross and $544,784 in net, and the 


Northern Pacific $442,279 in gross and $261,487 in 
net, while the Burlington & Quincy has suffered 
$487 ,448 decrease in gross and $438,031 in net, and 
the Chicago & North Western $250,930 in gross and 
$364,879 in net. The Milwaukee & St. Paul, on the 
other hand, has added $394,295 to gross and $479,889 
to net. The Illinois Central falls behind $517,296 in 
gross and $179,533 in net. 

What the great revival in the iron and steel trade 
is doing for the ore-carrying roads is evident from the 
return of the Duluth Missabe & Northern, showing 
$588,909 improvement in gross and $506,789 im- 
provement in net. The same road the previous year 
suffered a reduction of $423,776 in gross and of 
$318,654 in net. 

Those two important Southern coal-carrying roads, 
namely the Chesapeake & Ohio and the Norfolk & 
Western, have strikingly good exhibits, the former 
having added $378,479 to gross and $322,584 to net, 
and the Norfolk & Western $717,609 to gross and 
$621,710 to net. The distinctive Southern railway 
systems have all lost substantial amounts in the gross 
but make a somewhat better comparison as to the 
net. Thus the Southern Railway suffered a de- 
crease of $493,484 in gross, but has converted this 
into an increase of $153,036 in net, and similarly the 
Louisville & Nashville has $317,800 decrease in gross 
with $114,211 increase in net. The Atlantic Coast 
Line falls $360,753 behind in gross but only $76,838 
in net. In the following we show all changes for the 
separate roads for amounts in excess of $100,000, 
whether increases or decreases, and in both gross and 
net. 
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PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY. 


eases. Decreases. 
Southern Pacific.......- $1,222,013/| Great Northern.-.-..-.--- $982 322 
Pennsylvania - — -—------- 1,042,563 | Illinois Central_-----.-- 517,296 
New York Central___.-- 98.094 | Southern Railway-.------ 493 ,484 
Atch, ‘ye 7 & 8S Fe.... 813.099) Missouri Pacific__--.----- 89,672 
Norfolk & Western.--_-.-- 717,609| Chicago Burl & Quincy... 487,448 
Duluth Missabe & No... 588,909) N: ern Pacific.....--- 2.27 
Baltimore & Ohio... -- 524,064| Rock Island_.-..--.----- 69,272 
N New Hav & Hartf._. 492,025| Delaware Lack & West... 364,933 
Chicago Milw & St P.... 394,295) Atlantic Coast Line_--.-- 60,753 
Chesapeake & Sage 378 ,479 | Louisville & Nashville- --- 17, 
Union Pacific. .......... 287 ,629| St Louis & San Fran-_---- 265,72 
Philadelphia & Reading... ¢261,398|Chicago & North West... 250,930 | 
a ata alia hives chile tava neh apt 253.548 | Wabash. ._.........---- 226,970 
Michigan Central. _._-._- 211,200| Seaboard Air Line_...--- €205,525 
San Pedro Los Ang &SL. 204,671) Mobile & Ohio____..---- 02,2 
Pere Marquette____...-- 173,677 | Missouri Kans & Texas.. 199,496 
Pitts & Lake Erie__...--. 151,772 | Central of Georgia.---.-- 78,544 
Lehigh Valley.___....--. 151,681 | Chic St P M & O-----.--- 66,546 
Bessemer & Lake Erie.... 147, Boston & Maine_-_----- c142.856 
il she etnias 1,214| Nash Chatt & St Louis... 129,477 
, & —* RRR 1,900 | Chic & East Ill____..---- 3,85 
i dah it dd dim Dah ot 121,039| Kansas City Southern... 113,910 
Western Maryland__...- 120,748 
Representing 23 roads Represent: (22) roads in 
in our compilation. .-_$9,418,971| our eens SS eee $7,031 ,348 





Note.—All the figures in the above are on the basis of the returns filed | 


with the Inter-State Commerce Co on. Where, however, these 
returns do not show the total for any system, we have combined the 
separate roads,so as to make the results conform as nearly as possible to 
those given in the statements furnished by the com es themselves. 

a This is the result for the Pennsylvania RR., ether with the Pe 1- 
vania Company, and the Pittsburgh Cincinnati Chicago & St. Louis, the 
Pennsylvania RR. report $687 ,057 increase, the Pennsylvania Company 
$441,530 and the P. C. C. & St. L. $86,024 loss. Including all lines 
owned and controlled which make menesy returns to the Inter-State Com- 
merce Co on, the result is a gain of $1,119,832. 

b These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central, the ‘“‘Big Four’’, the ‘‘Nickel Plate’’, &c., the whole 
going to form the New York Central System, the result is a gain of $1,- 


c These figures are furnished by the company. 
PRINCIPAL CHANGES IN NET EARNINGS IN JULY. 





Increases. Increases 
P ee 1,630,826 RE 111,935 
eS 526, Pere Marquette____----- 111,228 
Southern Pacific... 1,298,453 | Grand Trunk West_----- 111,223 
Bal ic keacda 804,891| Delaware & Hudson.... 106,688 
ii iets me mane 738,600|Int & Great Nor__...-.. 106.626 
Norfolk & Western. _.. 621.710 
N Y New Hav & Hartf.. 557,045) Representing (30) roads in 
Duluth Missabe o..- 506,789} our compilation... _--- $12,247,573 
Atch Topeka & S Fe.... 501.814 
Chicago Milw & St P_... 479,889 Decreases. 
Boston & Maine__-_...-- ,383 | Great Northern......--- $544.784 
Chesa: e & Ohio__._.. 22,584 | Missouri Pacific_______-- 460,082 
elphia & Reading.. c¢308.820| Chic Burl & Quincy.---- 438,031 
& Lake Erie______-. 271,025) Chi & North West... 364,879 
San Ped Los Ang &SL.. 215, ROGER SMOG. .....ccecce 312,813 
ee oral cates tee 201,575| Northern Pacific.......- 261,487 
Union Rin ik alias 184, Chic & East Ill_...._.-- 239,585 
Bessemer & Lake Erie... 181,626) Wabash____..._..___--- 236,144 
Western Pacifc_....._ _- 156,816| Delaware Lack & West... 218,037 
Railway....._- 153. Illinois Central__......-- 179,533 
Se De all a a x ssouri Kansas & Tex... 138,413 
Phila Balt & Wash_____- 132,311| Chicago St PM & O.... 112,940 
Central New England.... 122,222 ——_—— 
poe iets nites 116.579 Representing (12) roads in 
Louisville & Nashville... 114,211| our compilation____-_~- $3,506,718 


a This is the result for the Pennsyl 


vania RR., ether with the Pe l- 
vania Compara, and the Pittsburgh Cincinnati C 


icago & St. Louis, the 


P 1 R. report: $1,149,335 increase, the Rennsylvania Company 
$560,786 and the P. C. C. & St. L. $79,295 loss. Including all lines 
owned and controlled which make montbly returns to the Inter-State Com- 


mission, the result is Ay of $1,839,621. 

b These f m y cover the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan. Central, the “Big Four’’, the ‘‘Nickel Plate,”’ &c., the whole 
pang 5° form the New York Central System, the result is a gain of $2,- 


When the roads are arranged in groups or geo- 
graphical divisions according to their location, the 
part played by decreasing expenses in affecting the 
net results is again emphasized. For while three of 
the seven geographical sections show losses in the 
gross, only two record a loss in the net. Our sum- 
mary by groups is as follows: 


SUMMARY BY GROUPS. 
————————Gross Earnings— 








Section or Group. - = Inc.(+) or Dec.(—). 
% 

Group 1 (13 roads) New England... 12,452,750 12,155,476 + 297,274 2.44 
Group 2 (67 roads) East & Middle. 73,175,165 69,944,989 +3,230,176 4.62 
Group 3 (59 roads) Middle West... 31,171,748 30,052,960 +1,118,788 3.72 
Groups 4 & 5 (88 roads) Southern.. 31,633,823 32,757,524 —1,123,701 3.43 
Groups 6 & 7 (73 roads) Northwest. 57,254,810 59,244,313 —1,989.503 3.36 
Groups 8 & 9 (83 roads) Southwest. 39,203,524 40,307,654 —1,104,130 2.74 
Group 10 (40 roads) Pacific Coast.. 18,056,295 16,161,084 +1,895,211 11.72 
Total (423 roads)............-- 262,948,115 260,624,000 +2,324,115 0.89 
—M tleage—— Net Earnings————_—_— 
1915. 1914. —_ — Inc.(+) or Dec.(—). 

& % 
Geeee We. Locscececce 7,615 7,601 4,046,974 3,030,801 +1,016,173 33.53 
SE Es Bidccassccs 28,459 28,248 25,675,391 20,481,376 +5,194,015 25.36 
Group No. 3.......... 22,974 22,994 10,187,727 8,488,193 +1,699,534 20.02 
Groups Nos. 4 & 5.-_... 41,481 41,117 9,453,495 8,338,223 +1,115,272 13.37 
Groups Nos. 6 & 7....- 68.205 67,814 19,524,760 20,514,403 —989,643 4.82 
Groups Nos. 8 & 9.__.- 56,600 56,546 10,858,682 10,862,183 —3,501 0.03 
Group No. 10......-.-.- 17,708 17,476 7,937,956 6,118,566 +1,819,390 29.73 





| SE 243,042 241,796 87,684,985 77,833,745 +9,851,240 12.66 

NOTE.—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana: all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Groups IV. and V. combined include the Southern Sta 
east 7 the idinslesipgl River tes south of the Ohio and 

roups VI, and VII. combined include the northern peninsula of Michigan, 
of Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Daher 
and Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming 
and Nebraska, together with Colorado north of a line parallel to the State line 
passing through Denver. wee 

Groups VIII. and 1X. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory, Missouri south of St. Louis and Kansas City: Colorado south 
of Denver, the whole of Texas and the bulk of Louisiana; and that portion of 
New Mexico north of a line running from the northwest corner of the State through 
me Fe So. we of ome running from Santa Fe to El Paso. 

roup X. includes all of Washington, Oregon, I 
and Arizona and the western part of New Sdesiee. a ne See 


ail 





AMERICANS SELF-RELIANT—DO NOT WANT HELP 
FROM ABOVE. 

The recommendation by the Industrial Commission that 
inheritance taxation be placed on large estates, and that the 
sum of $150,000,000 per annum be distributed by the Labor 
Bureau of the Government, is an example of one of the 
tendencies of a certain class of thinkers at this time. 

It is a fact that the increase of executive boards and com- 
missions to supervise the living of the American people, if 
continued, will double the great body of office holders now 
holding safe positions under the Government. In every 
direction these bureaus are fairly seeking opportunities for 
activity, and all apparently work on the idea that there is 
a “class” of people in this country who need Government 


, assistance and instruction in the carrying on of their domestic 


affairs. 

Nearly all of the reports of the Industrial Commission have 
this idea imbedded in their fabric; that there is, and is to be 
permanently, a working class without initiative, education 
or enterprise, who require constant tutelage and beneficent 
advice from superior minds. These superior minds, of 
course, are to accept and hold the Government positions, at 
a good salary, with a retinue of statisticians, secretaries and 
stenographers to investigate and supply the needs of those 
dependent people who are assumed to exist in all parts of 
the country. The Department of Agriculture is teaching 
the farmer; the Child Bureau is instructing mothers; the 
Department of Commerce is informing our merchants and 
manufacturers as to the proper manner of conducting their 
business and selling their merchandise. 

I instance the second annual report of the Homestead Com- 
mission of the State of Massachusetts, which was made public 
this week. By a law passed in 1913 the cities and towns of 
Massachusetts were required to establish local planning 
boards to solve what is known as the “Housing Problem” in 
their respective communities. The report began by stating 
sadly that no less than eight cities and six towns in that 
commonwealth had utterly failed, up to May Ist, to select 
or appoint such boards, including places of the size of Fall 


3 River, Haverhill and Lynn. 


The report goes on to state that, because of a ruling of the 
Supreme Court, none of the boards which have been estab- 
lished, nor the State board, has been able to take any active 
step toward the establishment of homes for working people; 
their activities up to the present time have been confined 
to suggesting improvements in sections already built up. 

The State Commission has been active, however, in bring- 
ing about the passage by the Legislature of an amendment 
which, if approved by the electorate, will give the Legislature 
power to delegate to the Commission authority to proceed 
with the establishment of new homes. One experiment is 
reported as being made in North Billerico, which marks the 
first step in bringing into existence in this country important 
co-operative methods of housing for workingmen that have 
proved so successful in England, “For,’? says the report 
‘nowhere else in the United States, so far as is known, have 
the five essential elements—site planning, limited number 
of houses per acre, wholesale operations, limited dividend, 
and participation by the residents—been combined in an 
undertaking designed to meet the needs of the workingman 
earning $12 to $20 per week.” 

The report then goes at length into the subject, referring 
to New Zealand, Australia, Germany and other European 
countries to show what is being done there; in many cases 
with the aid of public funds. Suggestions are then made 
at great length as to the proper activities of “local planning 
boards” in taking charge of and directing the work of proper 
housing, for the inhabitants of the locality. Also the over- 
sight of streets, parks, playgrounds, public buildings, mar- 
kets, &c. 

The first thing that calls for comment in this report is 
the entire omission of any reference to what has been and is 
being done by the thousands of “building and loan” associa- 
tions and other similar enterprises, by the means of which 
so many of our people, largely of the so-called “working 
class”, have built and own their own homes through the 
means of monthly payment, hardly exceeding, in many 
cases, a moderate rental. These it is well known have 
been most successful where their organization has been 
voluntary and managed entirely by the subscribers them- 
selves. 

And this leads to the second thought; that the very spirit 
and genius of our people is to help themselves and not look 
to ayhigher power, authority, or official adviser in the 
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regulation of their domestic affairs. That there has been 
a strong tendency in the other direction of late years, an 
assumption of the part of “social workers” that they knew 
what was better for the average man and his family than he 
could know himself, is evident on every side. That some 
of these movements, such as ‘“‘workingmen’s compensation”’, 
or “tenement house supervision’ have been helpful and 
beneficial as well as necessary there is no doubt; but in 
all such eases the only efficient activities have been under 
general laws, based on the slow working out of experience 
and experiments; and adapted to the character of our people 
and the institutions of our country. 

Many others which are being attempted, especially in 
the so-called progressive communities of the West, have 
been absolute failures, or are gradually proving themselves 
worse than useless, and unnecessary burdens on the tax 
payer. 

The well meaning Homestead Commission of Massa- 
chusetts makes a serious error in failing to recognize the 
fundamental difference between American and foreign 
habits of thought; ours being founded on the pioneer spirit, 
the self-reliance of our native population, and the pride 
which every man feels in being able to improve his own 
condition, and rise out of and above the “class” in which 
he may find himself. 

The “industrial unrest’? which our Federal Commission 
has been investigating and endeavoring to alleviate is really 
one of our greatest national assets. To do away with it, 
and to create a “working class” would be a most disastrous 
accomplishment. The writer lives in a moderate sized 
eommunity and among other activities there are probably 
twenty-five employers in the building line, boss carpenters, 
masons, and others, and as many more house painters, 
decoraters and other employers of labor. 

It is probable that far the larger number of these began 
as journeymen, or perhaps as mere day laborers, but they 
have not remained in their “class”, and their example is 
a constant incentive to those in their employ to become their 
own proprietors, or to engage in some enterprise on their 
own account. This is a perfect example of what is going 
on all over the country. Another may be found in New 
York City, where the four or five thousand firms engaged in 
the garment manufacturing industry are in almost all 
cases composed of men of comparatively recent immigra- 
tion, and whose transit from employee to employer has been 
astonishingly rapid and successful. 

To attempt to counteract this spirit, and this natural 
movement induced by the atmosphere of freedom in which 
we dwell; to confine it in fixed lines by the regulations of 
those assuming superior wisdom, must necessarily end in 
failure; and it should be the pride and glory of our people 
that this is bound to be the result. 

Respectfully, 
Josrru D. Hotmgs. 
eee 


PLAN OF SECRETARY McADOO AND RESERVE BOARD 
FOR AIDING COTTON MOVEMENT. 

Several statements bearing on the Government’s plan for 
assisting in the financing of the cotton crop, as embodied in 
the proposed deposit of $30,000,000 in gold in the Federal 
Reserve banks for the rediscount of loans on cotton, were 
issued on the 3d inst. One of these, emanating from Sec- 
retary of the Treasury McAdoo, made known the intention 
to immediately deposit $5,000,000 in each of the three 
Federal Reserve banks in the South. At the same time the 
Federal Reserve Board announced that it had adopted 
regulations authorizing the Federal Reserve banks to give 
special rates for the rediscount of ‘‘eommodity paper,’”’ which 
is defined to cover notes secured by warehouse receipts 
based on cotton. It is proposed to charge member banks 
3% for rediscounting such paper, provided the member banks 
do not charge the makers of the notes a rate in excess of 
6%, including all commissions and expenses. In his state- 
ment Secretary McAdoo says that the South this year “‘is 
the only section of the country where Government deposits 
would appear to be helpful, but if it should develop that crop 
deposits are needed in any other section of the country the 
Treasury Department will be just as ready to extend assist- 
ance within the limits of its available resources to other 
sections of the country as it has been to the South.” The 
following is Mr. McAdoo’s statement in full: 

After a conference with my colleagues in the Federal Reserve Board I 
have concluded that the best plan for extending aid to the cotton producers 


of the South is to deposit the $30,000,000 in gold, concerning which I made 
an announcement a short time ago, in three Federal Reserve banks, located 








at Richmond, Atianta and Dallas, instead of the member banks of the 
Federal Reserve system. , 

Five million dollars will be deposited immediately in each of these banks, 
making a total initial deposit of $15,000,000. The Federal Reserve banks 
have the organization, the knowledge of local conditions and the powers 
under the Federal Reserve Act and the regulations of the Federal Reserve 
Board through which the proposed aid may be most effectively rendered. 

To-day the Board adopted regulations concerning ‘“‘commodity paper.’’ 
Under these regulations alJl national banks and State banks, which are 
members of the Federal Reserve system, which may lend money to farmers 
or others on notes secured by cotton properly warehoused and insured, at 
a rate of interest, including commissions, not exceeding 6% per annum, 
may rediscount such notes with the Federal Reserve bank of their district. 

To illustrate how the proposed relief is available to the cotton producers, 
the following is given as an example: A borrower asks his local bank for a 
loan on his note, secured by warehouse roceipts from cotton. If the bank 
is informed that the cotton is in a responsible warehouse, properly insured 
and that the note is good, it may make the loan. If the local bank charges 
the borrower a rate of interest, including commissions, not exceeding 6% 
per annum, it may indorse the note over to the Federal Reserve bank of 
its district and the Federal Reserve bank may advance to the local bank 
the full amount of theloan. The rate of interest which the Federal Reserve 
bank will charge the local bank will be sufficiently low, say 3%, to enable 
the local bank to make loans at a rate of intorest not exceeding 6% per 
annum and have a liberal margin of profit on such transaction. 

It must not be inferred that the regulations adopted by the Federal Re- 
serve Board concerning commodity loans apply only to cotton. These 
regulations apply to all non-perishable and staple commodities in all parts 
of the country and, like credit facilities are available to producers in all 
parts of the country. 

The deposit of Government funds in the South to aid in moving the cotton 
crop is simply carrying out the policy adopted by the Treasury Department 
in 1913 when the first crop-moving deposits were made. In 1913 and 1914 
Government deposits were made to assist in moving the grain crops in the 
West and Northwest as well as the cotton crop in the South. This year 
the South is the only section of the country where Government deposits 
would appear to be helpful, but if it should develop that crop deposits 
are needed in any other section of the country the Treasury Department 
will be just as ready to extend assistance within the limit of its available 
resources to other sections of the country as it has been to the South. 

The statement issued by the Federal Reserve Board eo- 
incident with the above, is as follows: 

The Federal Reserve Board has adopted regulations authorizing Federal 
Reserve banks to give special rates for rediscount on commodity paper— 
that is, promissory notes having not more than ninety days to run, which are 
specifically secured by warehouse receipts for staple and readily marketable 
commodities of a non-perishable character, properly insured. 

It is believed that preferential rates on this class of paper will be of espe- 
cial service at this time in aiding in the gradual and orderly marketing of the 
cotton and other crops. In order that producers may be directly benefited 
by the low rates authorized, the Board has made it a condition that paper 
offered by member banks for rediscount at the preferential rate shall be 
paper on which the makers have paid or have contracted to pay in the way 
of interest or discount, including commissions, a rate of not exceeding 6% 
per annum. 

The Secretary of the Treasury has armmounced his intention of making de- 
posits in the Federal Reserve banks which are located in the cotton-growing 
sections, in order that they may have enlarged resources to assist the crop 
situation. The rediscount facilities offered by Federal Reserve banks in 
other districts are ample to provide any additional funds that may be 
needed. 

While it is gra_- ing to note that a large number of member banks 
throughout the So“ ern States have announced their intentions of making 
loans on cotton at* ates not to exceed 6% interest, yet there are many banks 
which hesitate to make any material reduction in the rates they have been 
in the habit of charging on such loans. 

It is thought therefore that by making the preferential rates on com- 
modity paper apply only to notes which have been taken by member banks 
at rates not exceeding 6% per annum, the banks will be encouraged to do 
their part in promoting orderly methods of crop marketing, and to a greater 
extent than would otherwise be the case. The benefits of the Federal 
Reserve Act were intended by Congress to apply to those having dealings 
with banks as well as to the banks themselves. 

A rate of 3% for special ‘“‘commodity paper” has been proposed by the 
Federal Reser V * banks of Atlanta and Dallas, to which the substance of 
the proposed regulation had been communicated, and this 3% rate was 
approved at the meeting to-day. This means that the member bank which 
applies for a rediscount of paper secured by properly insured staples will 
obtain the funds asked for at 3%, provided that the total charges made by 
such member bank to the maker of the paper did not originally exceed 6% 
per annum, ineluding commissions. 

_ The Board’s announcement was amplified by a circular 
issued by Gov. Hamlin defining ‘‘commodity paper,” which 
we print below: 
CIRCULAR NO. 17—SERIES OF 1915. 
Federal Reserve Board. 
Washington, Sept. 3 1915. 
COMMODITY PAPER. ‘ 

In Regulation B, series of 1915, the Board has established the policy of 
encouraging transactions of Federal Reserve Banks in trade acceptances 
and in commodity paper by admitting these kinds of paper to be re-dis- 
counted by Federal Reserve banks with the waiver of the particular re- 
quirements with reference to statements. 

In pursuance of this policy, the Board has issued a regulation (P, series 
of 1915) laying down the conditions under which trade acceptances may 
be discounted by Federal Reserve banks at a special rate to be published 
for this kind of paper. In further pursuance of the same policy, the Board 
in the appended regulation (Q, series of 1915) has authorized special rates 
on commodity paper. 

It is expected that this new class of paper with its special rates will prove 
of particular efficacy in meeting the seasonal demands for credit facilities 
in the crop-producing districts, and the Board in authovizing these special 
rates will rely on the Federal Reserve banks to adopt a policy which will 
result in securing for the ultimate borrowers the extension of credit on mod- 
erate terms by member banks. As in the case of trade acceptences, the 
rates to be established for commodity paper may be expected to be lower 
than the rates established for ordinary commercial paper. It will be left 
to the discretion of the Federal Reserve banks to determine whether differ- 
ent rates should be established for trade acceptances and commodity paper. 
Uniformity of rate may appear to be desirable in districts where there are 
transactions in both kinds of paper. 


H. PARKER WILLIS, 


CHARLES 8S. HAMLIN, ™ 
etary. 


Governor. 
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REGULATION Q—SERIES OF 1915. 
COMMODITY PAPER. 

In this regulation the term ‘“‘commodity paper’ is defined as a note, 
draft, or bill of exchange secured by warehouse terminal receipts, or 
shipping documents covering approved and readily marketable, non-per 
ishable staples properly insured. 

“Commodity paper”’ to be eligible for discount by a Federal Reserve bank 
under Section 13, at the special rates hereby authorized to be established for 
commodity paper below the usual commercial rates, must (a) comply with all 
the requirements of Regulation B, Series of 1915, Paragraph I and II, or 
with the requirements of Regulation C, Series of 1915; (b) and be paper 
on which the rate of interest or discount, including commission charged the 
maker, does not exceed 6% perannum, and also (c) comply with such regula- 
tions as may be issued by Federal Reserve banks covering requirements 
as to warehouse or terminal receipts, shipping documents, insurance, &c., 
adapted to the particular needs of its district as a condition of the special 
rate herein authorized. 

Reserve banks are now authorized to submit rates for the discount of 
commodity paper in accord with this regulation for review by the Boar 4. 








SHIPMENT OF GOLD AND SECURITIES FROM 
GREAT BRITAIN. 


The third large consignment of gold and securities shipped 
to this country from England since Aug. 1 was safely de- 
posited in this city on Wednesday, the gold, which is valued 
at $19,466,000, having been placed in the U. S. Sub-Treasury 
and the securities in the vaults of J. P. Morgan & Co. As 
was the case in the two previous shiments, the treasure was 
consigned to J. P. Morgan & Co., fiseal agents in the United 
States of the British Government. The following statement 


regarding the shipment has been made by the banking firm: 

There is American gold coin valued at $7,850,000 and British sovereigns 
to the amount of £2,390,000, valued at, approximately, $11,615,000. This 
makes the aggregate $19,466,000. 


No statement has been given out as to the amount of the 
securities, and they have been estimated as between $15,000,- 
000 and $30,000,000. As previously noted, the first con- 
signment which arrived in this city on Aug. 11, consisted of 
$19,534,200 in gold and securities estimated at more than 
$30,000,000; the value of the shipment received last week, 
Aug. 29, is figured at about $55,000,000, made up of $19,- 
500,000 in gold and about $35,000,000 in securities. The 
present shipment was brought to Halifax on the British 
cruiser Argyle, and reached that place on the 6th inst. The 
treasure arrived at the depot of the American Expres sCo. 
at 45th St. and Lexington Ave. on Tuesday night. 








GOVERNOR CARLSON’S CRITICISM OF FRANK P. 
WALSH OF INDUSTRIAL COMMISSION. 


Discussing the findings in the report of the Colorado coal 
strike drafted by George P. West, and made public August 27 
by the United States Commission on Industrial Relations, 
Governor Carlson of Colorado issued a statement on August 
29th in which he stated that Frank P. Walsh, Chairman of 
the Commission, “with vicious and subtle cunning,” was 
“imputing the domination of Rockefeller to an overwhelming 
majority of Colorado’s citizens.’”’ In further criticism of 


‘Chairman Walsh, his statement says : 

With the sophistry of the mountebank and the prestige of Federal 
authority, he slyly seeks to transfer to our people the prejudice of the 
nation against this man of wealth. 

After a series of $1,000,000, opera bouffe hearings, he would convey to 
the nation the idea that the majority of our citizens who in the last election 
registered their protest against violence in labor disputes had no knowl- 
edge of the facts or were corruptly influenced. 

With such mendacious statements does he satisfy his publicity lust and 
Colorado is still further maligned before the nation. 

Why does not wéled tell the people of the country that those engaged 
in the coal minin®& and allied industries are a very small part of our popula- 
tion; that the rest %*0“+* people sat in judgment and with the problem close 
at hand balanced the equities, probed into every fundamental principle 
involved and then solemnly and overwhelmingly declared indirect op- 
position to his lately announced and skillfully press-agented findings? 

Why did he not tell the people of the nation that Colorado decided 
against violence because she is confident in the effectiveness of the ballot 
to deal with industrial questions, when enforced by such popular checks as 
the recall, the initiative and referendum, and biennial elections? 

By nature a mountebank and sensationalist he did not tell the truth 
because the truth concerning Colorado is not wanted by the yellow press 
of the nation and those anarchistic elements whom he represents. 

There was a further and special reason why Colorado would not tolerate 
violence and which Walsh shrewdly concealed. He claims to find among 
other things that had the labor laws of Colorado been enforced, there 
would have been no strike and consequent violence. 

When in this State he found out that our mining code had been drafted 
by John Lawson and his associates; that this code of laws is considered 
one of the most advanced in the Union, and that any imperfections were 
due to those who drafted and sponsored it. 

Why has he not told the people of the nation that at the time of the 
strike and for six years before, the United Mine Workers leaders controlled 
and selected the State enforcing officials of Lawson's coal mining code? 

Walsh declares that the check-weighman laws were not enforced, but 
he does not state that Mr. Brake, State Labor Commissioner at that time, 
and all his deputies were prominent members of, or closely affiliated with, 
the United Mine Workers, and had full power and complete authority to 
enforce this as well as all other labor laws. 

Why did Walsh not permit the country to learn that during the years 
of discontent that finally culminated in industrial warfare and violence, the 
district attorney in the Trinidad and Walsenburg district and the high 

State officials almost without exception were practically chosen to their 





offtces by the leaders of the United Mine Workers, were notoriously in 
sympathy with their action, faithful to their interests, and open opponents 
of any political activities of the coal operators? 

These were the facts, Mr. Walsh, that caused the people of Colorado to 
pronounce against violence and to take the reins of government from those 
then in office and to say, ‘‘you who have so miserably failed to advance and 
protect your own interests with all that opportunity cannot resort to 
violence to cover your own shortcomings.”’ 

Both capital and labor have many who appeal to prejudice. It takes a 
higher and rarer intelligence to find a common ground on which both may 
live in peace. Walsh's strange conception of his duty impelled him to dis- 
card a wonderful opportunity for constructive work in favor of a program 
of false and destructive criticism. 

When he was in Colorado, I sought to discuss with him certain features 
of the Workmen’s Compensation and Industrial Commission Act then 
being drafted to eliminate the cause of industrial unrest and which was 
subsequently passed by the last legislature. To my complete astonishment 
he was totally barren of ideas or facts concerning this kind of legislation. 

Messrs. Weinstock and Commons of the Commission gave us the benefit 
of their experience and study, and if Walsh had done likewise, he might be 
regarded to-day as a benefactor of Colorado instead of her traducer. 


_—_ 


Supplementing the summary of the Commission’s findings 
referred to at length in these columns August 28, the report 
itself embodying the views of Chairman Walsh and Com- 
missioners Lennon, O’Connell and Garretson, was made 
public on that date. Concerning the basie cause of indus- 
trial unrest it said in part : 

We find the basic cause of industrial dissatisfaction to be low wages, or, 
stated in another way, the fact that the workers of the nation, through 
compulsory and. oppressive methods, legal and illegal, are denied the full 
product of their toil. 

We further find that unrest among the workers in industry has grown to 
proportions that already menace the social good will and the peace of the 
nation. Citizens numbering millions smart under a sense of injustice and 
oppression. 

The extent and depth of industrial unrest can hardly be exaggerated. 
State and national conventions of labor organizations, numbering many 
thousands of members, have cheered the names of leaders imprisoned for 
participation in a campaign of violence conducted as one phase of a conflict 
with organized employers. 

Employers have created and maintained small private armies and used 
these forces to intimidate and suppress their striking employees by deporting 
imprisoning, assaulting and killing their leaders. Elaborate spy systems 
are maintained to discover and forestall the movements of the enemy. 
The use of State troops in policing strikes has bred a bitter hostility to 
the militia system. 

Courts, legislatures and governors have been rightfully accused of serving 
employers to the defeat of justice, and, while counter charges come from 
employers and their agents, with almost negligible exceptions it is the 
wage earners who believe, assert and prove that the very institutions of 
their country have been perverted by the power of the employer. 

The unrest of the wage earners has been augmented by recent changes and 
developments in industry. Chief of these are the rapid and universal intro- 
duction and extension of machinery, by which unskilled workers may be 
substituted for the skilled and an equally rapid development of means of 
rapid transportation and communication, by which private capital has 
been enabled to organize in great corporations. 

Now more than ever the profits of great industries under centralized con- 
trol pour into the coffers of stockholders and directors who never have so 
much as visited the plants, and who perform no service in return. And 
while vast inherited fortunes, representing zero in social service to the 
credit of their possessors, automatically treble and multiply in volume, two- 
thirds of those who toil from eight to twelve hours a day receive less than 
enough to support themselves and family in decency and comfort. 

The responsibility for the conditions which have been described above, 
we declare, rests primarily upon the workers, who, blind to their collective 
cries of their followers, have suffered exploitation and the invasion of their 
strength and oftentimes deaf to the cries of their followers, have suffered 
exploitation and the invasion of their most sacred rights without resistance. 
A large measure of responsibility must, however, attach to the great mass 
of citizens. But until the workers themselves realize their responsibility 
and utilize to the full their collective power, no action, whether govern- 
mental or altruistic, can work any genuine and lasting improvement. 


_—— 











PUBLIC SERVICE COMMISSION REMOVES DISCRIM- 
INATION IN STOCK EXCHANGE TICKER SERVICE. 


The Massachusetts Public Service Commission ordered on 
the 8th inst. the United Telgram Co. and the Gold & Stock 
Telegraph Co., through its lessee, the Western Union Tele- 
graph Co., to remove the alleged discrimination against 
Calvin H. Foster, Boston correspondent of a member of the 
New York Stock Exchange, whose request for a ticker service 
had been refused because the application had not been 
approved by the Stock Exchange. 

The Commission has the following to say regarding Mr. 


Foster’s petition and the answers filed by the respondents: 

In his petition Mr. Foster alleges that he has been engaged continuously 
in the stock brokerage business in Boston for about twenty-five years; that 
during all that time until the latter part of December 1914 he had tickers 
furnishing him with quotations of both the New York and Boston Stock 
Exchanges; that in December 1914 the stock tickers furnishing the New 
York quotations were removed; that he has been unable since then to 
secure this service; that the respondents have stated that they will not 
furnish the service unless the application is approved by the committee on 
quotations of the New York Stock Exchange; that he has appeared before 
the said committee on two separate occasions and has given full particulars 
as to his business, answering every question asked; that so far as he knows 
said committee has not yet taken action on his application; that he is an 
approved correspondent of a member of the New York Stock Exchange 
since 1907, and is now a member of that Exchange; that in conducting 
his business he has always complied with the iaws of this Commonwealth; 
that he-deeswint desire the quotations and service for any unlawful or im- 
proper use, but for use in his legitimate brokerage business in Boston; that 
his business will suffer irreparable damage if he is unable to procure them. 
The respondents filed separate answers (The Western Union Telegraph 
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Co., as lessee, answering for the Gold & Stock Telegraph Co.) and both 
ask that the petition be dismissed for the reasons:— 

First, that the Commission is without jurisdiction over the subject 
matter of the petition, the same being within the sole jurisdiction of the 
Inter-State Commerce Commission; Second, that the respondents have 
no legal right to deliver the quotations desired to persons other than those 
approved by the New York Stock Exchange, as provided in the contract 
which each of the respondents has with said Exchange. 

The Commission finds that the allegations of the petitioner 
were not denied by the respondents, who stated, however, 
that the New York Stock Exchange had notified them that 
Mr. Foster’s application had been disapproved but did not 
furnish the Commission with the reason for such disappro al. 
The report of the Commission states that the dissemination 
and distribution of these quotations is not a favor to the 
publie granted by the Exchange but is a matter of business 
and a service rendered which is productive of profits. The 
Exchange was not represented at the hearing, and the 
Commission asserts that it should have been in order to sub- 
mit any evidence it might have of the unlawful and improper 
use for which the petitioner desires the quotations. The 
report asserts that the Commission should not assume, as 
the respondents contend, that the Exchange acted in good 
faith and disapproved the petitioner’s application on the 
grounds specified in the contracts. The report goes on to say: 

If the Exchange can, by disapproving the petitioner's application and 
without submitting, when its decision is calied in question before the 
proper authorities, evidence to prove that he desires the quotations for 
unlawful and improper us*, keep the respondents from furnishing him with 
those quotations and ticker service, it may thus without producing any 
evidence cut off from receiving them any banker, broker or other person 
tor any reason, or, indeed, without reason. Such a power in this country 
is unthinkable. Where a public service or public use is involved there can 
be lodged nowhere powers of unjust and unreasonable discrimination. 

In reply to the contention of the respondents that the 
Public Service Commission is without jurisdiction in the mat- 
ter, the report states: 

The telegraph is an instrument of commerce, and under the amendment 
of June 18 1910 to the Acts of Congress to regulate inter-State commerce, 
it is provided that its provisions shall not appiy ‘‘to the transmission of 
messages hy telephone, telegraph or cable wholly within one State and not 
transmitted to or from a foreign country or from or to any State or Territory 
as aforesaid."’ 

The order issued by the Commission is as follows: 

It appearing that the Goid & Stock Telegraph Co., by the Western Union 
Telegraph Co., lessee, and The United Telegram Co., have, without just 
cause, denied and refused to suppty to Caivin H. Foster the continuous 
quotations of the New York Stock Exchangs by means of ticker service 
now furnished and supplied to others, said denial of service is held to con- 
stitute an unjust and unlawful! discrimination; and it is 

Ordered that tne Gold & Stock Telegraph Co., by the Western Union 
Telegraph Co., lessee, and The United Telegram Co., shall forthwith 
remove said discrimination. 

As stated in our issue of August 7, certain Buffalo 
stock brokers have secured a temporary injunction against 
the Western Union Telegraph Co. and the Gold & Stock 
Telegraph Co. restraining the companies from shutting off 
their ticker service from the New York Stock Exchange. 
The proceedings were instituted because the Exchange de- 
clined to approve the applications of the plaintiffs for such 
service. On June 23 the injunction was centinued by order 
of Justice Pooley in the Supreme Court at Buffalo, pending 
the determination of the proceedings. 





FUND ESTABLISHED BY HENRY FORD IN HIS 
PEACE CAMPAIGN. 

In furtherance of his educational campaign for peace 
Henry Ford of Detroit announced on the 4th inst. that he 
had set aside a fund of $1,000,000 to be devoted to that 
purpose, and augmented this offer on the 8th inst. when he 
stated that,if necessary,he would increase the fund to $10,- 
000,000. Mr. Ford’s views on militarism in the United 
States, and what he termed ‘‘wasteful preparedness for war’, 
were set out in these columns August 28. 

Methods of the disposition of the fund will be deferred, 
it is understood, until Mr. Ford confers in the matter with 
John Wanamaker and Thomas A. Edison. 








McADOO URGES SHIPPING FACILITIES AND RESERVE 
AGENCIES IN LATIN AMERICA. 

The establishment of joint agencies of the twelve Federal 
Reserve banks in the leading cities of Central and South 
America for the purpose of providing enlarged credit facilities 
is one of the recommendations contained in the report on 
the recent Pan-American Conference submitted to President 
Wilson by Secretary of the Treasury McAdoo on the 5th 
inst. Declaring that the question of adeqate steamship 
facilities is fundamental and underlies every other question 
coneerning our trade and future relationship with the Latin- 
America, the report also urges that the Goverriment put 
itself behind a shipping enterprise, so that the necessary 
financial support to make it suecessful be assured. The 
report adds : 





It is an undertakingjof such maguitude that the Government alone has 
the resources and tho power to act quickly and to compassit. We cannot 
reasonably expect private capital in this country to engage in this essential 
undertaking. It is too big an undertaking at the outset for private capital. 

Moreover, the claim is made that our navigation laws must be amended 
or that subsidies or subventions must be granted or that one or all of these 
things must be dons before private capital can be encouraged to engage in 
shipping enterprises. But if any or all of these things should be done 
there is no assurance or guarantee, nor can any be had, that private capital 
in sufficient amount will come forward quickly and provide the steamship 
facilitics for which the trade and commerce of this country and of Central 
and South America are acutely suffering. 

The suipping field has for many years failed to attract American capital, 
which will have to be educated to shipping onterprises, no matter what 
laws may be passed by the Congress. This will take a Jong time. The 
evolution of an adequate merchant marine through private capital will be 
extremely slow and painfully uncertain if it evolves at all. Meantime 
our great opportunity to serve ovr South American friends and promote 
our own interests may be irretrievably lost. 

I am informed by the Navy Department that in order to bring our 

resent navy up to its maximum usctuiness and efficiency in time of war 
there is needed 4090 merchant vessels of approximately 1,172,000 gross 
tonnage ot varied character and requirements; that in addition to this, 
“should our own coast be invested or even occasionally visited there 
would be required a large number of small vessels fitted for mins sweeping, 
say 324 of such vessels of about 150 gross tons each.’”” We have only a 
small portion of the required tonnage in suitable merchant vessels of the 
larger units registered under our flag. 

It would seem to be the part of wisdom and intelligence for the Govern- 
ment of the United States to create, promptly by construction and pur- 
chase, a fleet of merchant vessels suitable for naval auxiliaries and to 
operate these vessels in time of peace for the purpose of extending our 
commerce throughout the worid and creating the trained seamen upon 
whose skill and va'or we must depend for the operation of these ships and 
the defence of our country in time of war. 

It 1s mere assertion to say that these vessels cannot be operated in com- 
merce at. a profit;Zbut even if this be conceded and the ships should be 
operated at a loss, which must be borne by the Treasury, this loss will be 
a small price to pay for the extension of our commerce and the defence of 
our country. 


In support of his suggestion for the establishment of joint 
agencies of Federal Reserve banks in South and Central 
America, Mr. McAdoo says that extension of the credit 
facilities of this nation in those countries will inure to “their 
and our advantage.’’ He declares that the plan advaneed 
during the conference here for the amendment of the National 
Bank Act so that national banks could become stockholders 
of an independent bank, which would do a foreign business, 
is inferior to that he now proposes for joint agencies of the 


Reserve banks. In his argument the Secretary says : 

The Federal Reserve banks comprise in their membership every national 
bank in the United States, as well as a number of leading State banks and 
trust companies. They constitute a financial organization of unequaled 
strength, and their operations in foreign countries wil! be for the common 
benefit of all banks composing the system. These agencies in foreign 
countries could, in addition to their banking business, render a great 
soxrvice to American business men and bankers by furnishing credit reports 
and general information about trade and tinance in the various countries 
in which they operate. 


According to Secretary MeAdoo the Federal Reserve Act 
has supplied the necessary authority (Section 14, paragraph 
E) “to open and maintain banking accounts in foreign 
countries, appoint correspondents and establish agencies in 
such countries * * * for the purpose of purchasing, selling 
and collecting bills of exchange,” and may also engage in 
transactions connected therewith. 

He further says: 

The power of the Federal Reserve banks to establish such joint agencies 
in foreign countries, with the consent of the Federal Roserve Board, ap- 
pears to be heyond question. The initiative rests with the Federal Reserve 
banks. While they cannot be compelled to establisn such agencies, I 
believe that upon a careful study of the situation and with the encourage- 
ment of the Federal Reserve Board, they will be prompted to take this 
important step. 

The establishment of Federal Reserve agencies will not prevent the 
member banks from carrying on and enlarging the business they are now 
doing in foreign countries. It is gratifying to note that many of our na- 
tional banks and trust companies are showing commendable enterprise in 
supplying credits to Latin America. 


In outlining his proposal Mr. MeAdoo says : 

The twelve Federal Reserve banks could, with the consent of the Federal 
Reserve Board, establish joint agencies in each of the countries of Latin 
America, their interost in such agencies to be in proportion to the capital 
stock and surplus of each participating Federai Reserve bank. The com- 
bined capital stock and resources of our Federal Reserve banks, utilized 
in this way for the extension and promotion of our foreign commerce, 
would give them unrivalled financial power. They could maintain them- 
selves in foreign fields in competition with the world and perform a service 
of incalculable value to the American people. 

Next in importance to banking and shipping, the report 
says, is the question£of uniformity of laws regarding : 

(1) The establishment of a gold standard of value; 

(2) Bills of exchange, commercial paper and bills of lading: 

(3) Uniform classification of merchandise, customs regulation, consular 
certificates and invoices and port charges; 

(4) Uniform regulations for commercial travelers; 

(5) To what extent further legislation may be necessary concerpving 
trade marks, patents and copyrights; 

(6) The establishment of a uniform low rate of postage and of charges 
for money orders and parcels post between the American countries; 

(7) The extension of the process of arbitration for the adjustment of 
commercial disputes. 

Mr. McAdoo’s further suggestions embody the following : 

That the International High Commission on Uniformity of Laws be 
gratited an appropriation of $25,000 to enable it to carry on the important 
work it has undertaken and represent the United States in the moeting of 
the International High Commission of all the’ Latin-American republics. 
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That a Pan-American Financial Conference be held annually in the 
city of Washington, and that the Congress authorize the President to ex- 
tend invitations to the republics of Latin America to attend a financial 
conference in the city of Washington during the year 1916, and that an 
appropriation of $50,000 be made for said conference. 


A sub-committee of the Latin-American return visit 
committee, appointed by Secretary McAdoo, met at lun- 
cheon at India House on Thursday to organize the personnel 
of the delegations which are to visit the different countries 
or groups of countries, probably at periods between Novem- 
ber 1 of this year and April 1 1916. The co-operation will 
be asked of the chairmen of the eighteen permanent group 
committees of United States business men, appointed by 
Secretary McAdoo. 

The sub-committee announced that the trips would have 
none of the character of “‘junkets’’ and that it was hoped to 
complete the organization of the delegations at an early 
date. 








AMERICAN BANKING POSSIBILITIES AND FOREIGN 


TRADE DEVELOPMENT. 

Under the caption “American Banking Possibilities,” 
H. J. Dreher of the Marshall & Ilsley Bank, Milwaukee, 
addressed the delegates to the annual convention of the 
Washington Bankers’ Asscciation at Seattle on the 6th. 
Observing that America has at last become in fact a world 
power, Mr. Dreher pointed out that “ a nation that would 
prosper in international trade must first become a world 
banker.” The supplying of the products of soil and factory 
to the old established nations of Europe,’’ he noted, “is a 
simple matter of trade and also of finance, but such com- 
mercial intercourse does not constitute such international 
trade as would be of largest benefit to America, or is it, as 
generally understood, the kind of activity most consistent 
with American aims and governmental policies.” Continu- 
ing, he said in part: 

The trade that is most profitable to a nation in international intercourse, 
is that with new and developing countries. Trade is reciprocal. The 
currency of trade is gold. Credit is the life blood of development. With- 
out it, developing nations can give no profitable return on undeveloped 
natural resources. Expansion and internal development must first be a 
reality before nations reap the full benefit of international trade. 

If we would profit by the Monroe Doctrine, if we would make cordial 
relations with the Central and South American republics a reality, we must 
do it now, and we can only do it by pouring into those countries vast sums 
for development purposes, being content for some period of time with small 
returns and limited benefits. No nation is more capable of financing foreign 
trade than America. If this nation were at the point in its development, 
where funds were not needed in vast amounts for further internal develop- 
ment, then the financing of a foreign trade policy would be comparatively 
easy and fraught with little danger. But it is almost incalculable to esti- 
mate the sums which will still be needed for internal development. 

A belief is very prevalent, and even held by bankers, that the amount 
of notes in circulation determines the degree of prosperity enjoyed by a 
nation. It has been said, time and time again, that faulty currency legis- 
lation alone makes interest rates high. Let it ever be remembered that 
notes become scarce when gold is being exported, and that a scarcity of 
notes, ipso facto, prevents gold exportation. Notes in this country are 
convertible into gold, and when you make notes plentiful you remove the 
impediment to the exportation of gold. So long as we have a convertible 
currency , the facilities to trade,in no way depend upon the issuing of notes. 

It is obvious that by an excessive issue of notes, the aggregate currency 
of the country would be depreciated and a large part of the community 
defrauded, or else a corresponding amount of gold would be expelled, the 
result of which could only be to injure a part of the people in the same ratio 
that the other part had been benefited. True it is, that by this process 
an amount of gold would be released by notes. Assuming that converti- 
bility would not be endangered, it may be argued that this would be an 
advantage. Could this advantage consist in anything more than an in- 
crease in the world's supply of gold in trade, and the return in interest to 
be had thereon? 

But, it is advanced in answer, contemplate the harm which ensues by 
reason of panics caused by a limited supply of notes. You may legislate 
as you will, but you cannot legislate for panics. ‘They occur under a rigid 
system of currency, they will also occur under an elastic system. And 
they may be more destructive under the latter, for under a rigid system 
of currency definite limits are set beyond which the world of trade cannot 
go. When this fact is forgotten, which is usually at the end, catastrophe, 
results. Under the elastic system, wherein a practically unlimited multi- 
plication of notes is possible, unlimited engagements are undertaken 
because of a belief in unlimited resources, and the end demonstrates a very 
definite computation of limited resources. One fact, and one only, is true 
under an elastic system, and American experience conclusively demon- 
strates its truth and that is that panics are allayed by law,only when men 
are relieved of the belief that they cannot have notes when they want them. 
Under the elastic system, be it ever remembered, that a panic would not 
arise until the last note had been issued which could safely be issued, and 
such panic would, of necessity, inevitably end in actual and widespread 


If notes cannot be procured, gold can be. If gold cannot be procured 
a country is on dangerous ground. If commerce must stop if note issuing 
ceases, then gold cannot be procured, which is the strongest of reasons for 
not issuing notes convertible into gold. Only when notes are issued in 
limited amounts to supply a decrease in circulation caused by a breakdown 
of credit, and then only for internal purposes, is the element of danger 
at all minimized. 

If cheap money were alone the great accelerator of prosperity and sound 
comditions of business, why are we now talking of returning prosperity 
and bemoaning the stealth with which it seems to move upon us?___- 

When we speak of returning rosperity we, per se, take cognizance of 
its previous departure. We ha greatly benefitted, materially, by the 





European war. We have Q a ye r’s time overcome a serious financial 





disturbance, have liquidated a vast amount of American securities held 
abroad, which has added capital to our store of credit in the shape of in- 
terest payments no longer necessary to be sent abroad, and have become 
a creditor nation in current trade. 

And yet with this great abundance of credit, with advantages in trade, 
and new fields for its development, that we have never before possessed, 
and above all, with cheap money begging for use, we behold a period of 
industrial inertia and business depression. Why is everyone not rushing 
to secure cheap money which bankers everywhere are seeking to loan? 
Why are receiverships still occurring, why are prices of highest grade 
stocks and bonds still so low? Why are railroad systems finding it diffi- 
cult to procure money to place their credit on a permanent and sound 
basis, why is railroad development, indubitably needed. still being delayed? 
Why is the buying of great merchandising establishments so limited in 
amount? And concurrently, our store of gold gradually increases and the 
expedient of issuing Federal Reserve notes to husband gold resources has 
been utilized. What a paradox. 

There is but one answer. Capital is on strike. We are in a period 
when capital refuses to be employed. Large sums of capital are securely 
resting at 3% or less in the deposit accounts of strong banks. The dis- 
honesty of promoters, and some financiers, is not forgotten. The ex- 
ploitation of dreamers who would create wealth out of desert lands at 6%, 
is still fresh in mind. The decrees which have prevented the payment 
of interest on foreign securities of nations in the turbulence of revolution 
have not accelerated further investment. Governmental attack on its 
own creatures has rendered the employment of capital dangerous. In a 
word, we have cheap money because the confidence of the public has 
been shattered. Never more true than now, that in straightness rather 
than astuteness, credit finds the source of influence which make it grow 
and flourish. 

And now we are about to enter into the greater field of foreign trade. 
We are to take, at a time when the capital of Europe is being utilized for 
destruction and will, of necessity, for years to come, be utilized for home 
restoration, our accumulated wealth and loan it for the development of 
other countries. Development loans by reason of the hazard involved, 
command higher rates of interest than ordinarily prevail at home. A 
tendency will develop on the part of promoters of new enterprises, and 
speculators, to press insistently at home for cheap money in order that 
attractive rates and large profits may be obtained by loaning the money 
abroad. 

Against this tendency, the bankers of America must be as adamant. 
In the last analysis our experiment in foreign trade and its effect upon the 
future of our country, will rest on the wisdom and conservatism of our 
bankers. 

One of the most prolific sources of evil in this land in the years which 
have passed since the wonderful development of corporate activity, has 
been the clash between Federal and State control. The accumulated 
funds of the nation are placed in corporate enterprises irrespective of the 
State in which such enterprises originate, and yet decrees of the Commis- 
sions of the Federal Government, promulgated in accordance with the 
authority granted by the Constitution of the United States in the regulation 
of Inter-State commerce, are practically set at naught by the enactments of 
similarly constituted commissions exercising constitutional powers of State 

overeignty, and losses occur, development is retarded, and capital is pre- 
vented from being fully utilized by reason of this anomalous condition 
which is permitted to exist by our people. 

Has not, then, the time arrived when the bankers of America, the men 
most interested in properly and fully utilizing accumulated wealth, shall 
insist that the antagonism between Federal Government and the State, so 
far at least as commerce is concerned, shall cease, and that the business 
policy demonstrated by foreign nations to be peculiarly adapted to com- 
mercial development, and which our people are desirous of seeing made 
effective in operation in this land, shall be given full sway. Is it not time 
that the Federal Government, the great arm of all the people extending 
over all the land, shall alone regulate affairs of Inter-State commerce, and 
make commerce, as well as finance, an empire without unnatural barriers. 
I would not abrogate the right of States in the exercise of powers over the 
people of their locality, which peculiarly relate to their political welfare, 
but in matters affecting the commercial prosperity of our people, and which 
are of equal interest to every citizen, irrespective of the State in which his 
citizenship may vest, the Federal Government should be invested with sole 
authority of regulation and supervision. This is an essential preliminary 
to the development we seek in foreign trade. 








ESTABLISHMENT OF FINANCIAL AGENCIES IN 
CHILE BY COPPER COMPANIES. 


The Braden Copper Co. and Chile Copper Co. announce 
that they will establish financial agencies in Valparaiso, 
Chile. The properties of the two corporations are several 
hundred miles distant from Valparaiso, the commercial 
centre of Chile, and it has been found advisable to centralize 
their financial affairs in that city. It is expected that the 
financial agencies will contribute considerably to the devel- 
opment of dollar exchange in Chile. They will be in charge 
of trained foreign exchange men and under the supervision 
of H. R. Wagner, resident director in Chile. Leopold Fred- 
rick, director and Treasurer respectively of the companies, 
through whose efforts dollar exchange was introduced in 
Chile, states that during the last two months an excellent 
market has been created in Valparaiso for dollar bills. A 
large part of the business of the companies with which he is 
connected is now transacted through New York, which was 
formerly done entirely by sterling drafts. Considerably 
lower discount rates in New York in comparison with Lon- 
don, the rapid fall in sterling exchange, and the opening of 
accounts in the United States by German banks established 
in Chile, who are prevented through the war from dealing 
with London, are said to have contributed to this change. 
In order to be able to retain the dollar business after the war, 
Mr. Fredrick has taken steps, in conjunction with other 
American houses doing business in Chile, to have contracts 
made payable, whenever possible, in United States dollars. 
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REPORT OF NATIONAL CURRENCY ASSOCIATION OF 
SAN FRANCISCO. 


The total amount of emergency currency issued under the 
provisions of the Aldrich-Vreeland Act by the National 
Currency Association of San Francisco was $8,634,500, 
according to the report of the executive committee of the 
Association. The maximum amount of currency to which 
the members of the Association would have been entitled 
under the Act—that is, on the basis of 30% of the combined 
capital and surplus of $52,698,250—was $15,809,475. To 
cover the emergency currency issued, the executive committee 
received commercial paper and bonds aggregating $25,548,- 
259, of which $11,536,585 represented original deposits of 
commercial paper, $13,816,674 substitutions and $195,000 
represented bonds deposited. The first application for cur- 
rency was received Aug. 8 1914 and the last application 
Dec. 31914. The first retirement of the currency took place 
on Nov. 7 1914, while the date of thelast retirement was May 
25 1915. The largest amount applied for in one day was 
$1,750,000 on Aug. 8 1914, while the largest amount retired 
in one day was $1,735,000 on Jan. 21 1915. The maximum 
amount of currency outstanding on one day was $8,617,500, 
on Oct. 301914. The expenses of the Association amounting 
to $4,220 were covered by assessments upon the members. 
The report states that “the territory covered by the Associ- 
ation, as finally determined by the Comptroller of the 
Currency, consisted of ‘all of the Federal Reserve District 
No. 12, except the States of Washington and Oregon and the 
following counties in the State of California, namely, Santa 
Barbara, Ventura, Los Angeles, San Bernardino, Riverside, 
Imperial, Orange and San Diego, and such other contiguous 
territory as the Secretary of the Treasury may from time to 
time assign.’’? The National Currency Association of San 
Francisco consisted of 26 banks, of this number but 14 
applied for currency, three receiving the maximum amount. 
John D. McKee, President of the Mercantile National Bank 
of San Francisco, was Secretary of the Association. 

REN NN NRT 
REPORT OF NATIONAL CURRENCY ASSOCIATION OF 
WASHINGTON. 


The emergency currency issued by the National Currency 
Association of the State of Washington having all been re- 
tired, the Association has submitted its final report. The 
largest amount of currency outstanding at any one time was 
$530,000, or 7.01% of the maximum available which was 
$7,551,500. Only two banks in the Association took out 
emergency currency. The total amount of securities de- 
posited to cover the same was $728,090, of which $388,500 
was commercial paper, $323,420 municipal bonds (par value) 
and $16,170 other bonds and securities. The officers of the 
Association were: President, M. F. Backus, President of the 
National Bank of Commerce, Seattle; Vice-President, E. T. 
Coman, President of the Exchange National Bank, Spokane; 
Secretary, M. A. Arnold, President of the First National 
Bank, Seattle; Treasurer, W. D. Vincent, Vice-President 
of the Old National Bank, Spokane. 

SS SOO 
FEDERAL RESERVE BANK EXAMINER. 

J. L. Cross has resigned as Auditor of the First National 
Bank of Birmingham, Ala., to become Federal Reserve Bank 
Examiner, with headquarters at Washington, D. C. Mr. 
Cross assumed his new duties on the Ist inst. He will be 
called upon to examine the Federal Reserve banks at regu- 
lar intervals and report to the Reserve Board. It is stated 
that a second examiner is to be appointed in a short time, 
and these two will handle the examinations of the Reserve 
banks. Mr. Cross was connected with the First National 
for six years and during the greater part of that time was 
Auditor of the bank. In 1913 he was President of the 
Birmingham Chapter of the American Institute of Banking. 
Mr. Cross is the second official identified with the First Na- 
tional Bank to become affiliated with the Federal Reserve 
system, W. P. G. Harding, formerly President of the bank, 
being a member of the Reserve Board. C. E. Holeombe, 
heretofore a collection teller in the bank, succeeds Mr. 
Cross as Auditor of the First National. 


BILLS ELIGIBLE FOR ACCEPTANCE MUST INVOLVE 
IMPORTATION OR EXPORTATION OF GOODS. 
According to the view of M. C. Elliott, Counsel for the 
Federal Reserve Board, “a transaction in order to be the 
basis of a draft or bill eligible for acceptance by a member 
bank must itself involve the importation or exportation of 
goods. A transaction wholly independent of the transac. 














tion covering the importation or exportation of goods is 
not sufficient basis for an acceptance under the terms of 
Section 13.” 


Mr. Elliott’s ruling is set out as follows in the Federal 
Reserve Bulletin for September : 
June 11 1915. 


Sir.—The following inquiry has been submitted to this office for an 
opinion : A domestic corporation, which for convenience will be designated 
“Company A’’, enters into a contract with another domestic corporation, 
designated ‘“‘Company B’’, to furnish material to be used by Company B 
in the manufacture of products which Company B is under contract with 
a foreign purchaser to export. Query : Can a national bank accept a draft 
or bill of exchange drawn by Company A and accompanied by the neces- 
sary documents? 

In other words, assuming that such an acceptance complies with the 
other necessary provisions of law and the regulations of the Board made 
pursuant thereto, can such an acceptance be said to be based upon the 
importation or exportation of goods? 

The exact language of that part of Section 13 which is involved is as 
follows : 


Any member bank may accept drafts or bills of exchange drawn u it 
a growing out of transactions involving the importation or exportation 
of goods. 


From the facts stated it does not appear that Company A which draws 
the draft, has any contract or is under any obligation to deliver the material, 
supplied by it elsewhere than in the United States. There is no privity 
of contract as between the foreign purchaser and Company A; on the 
contrary, Company A has an independent contract with Company B, both 
being domestic corporations, and when delivery of the material in question 
is made to Company B and the purchase price paid, the transaction is 
completed whether the goods in question were exported or not: The 
mere fact that the material furnished is ultimately intended for export in 
some form cannot be said to merge the two transactions into one, and the 
transaction between Company A and Company B, which is wholly inde- 
pendent of the transaction between Company B and the foreign purchaser 
could not be said to involve the exportation of the goods in question. 

While the language used in Section 13, and above quoted, is broad enough 
to justify a member bank accepting a draft or bill of exchange for goods 
or other articles purchased or produced in connection with a definite con- 
tract for export, even though the shipment may not be a continuous or 
immediate one, it seems clear that the transaction on account of which 
the draft or bill of exchange is drawn must itself involve the exportation 
of the goods in question. By analogy the same principles must be applied 
to import transactions. Respectfully, 


M. ©. ELLIOTT, Counsel. 
To Hon. CHAS. 8S. HAMLIN, 
Governor Federal Reserve Board. 








LIVE STOCK AS A SECURITY. 


That the matter of financing the live-stock interests in the 
West must not be neglected if general business throughout 
the country is to do well was the gist of an address delivered 
by A. E. de Rieqles, General Manager of the American Live 
Stock & Loan Co. of Denver, before the Montana Bankers’ 
Association Convention at Glacier Park last week. The 
occasion of the address, which has been printed in pamphlet 
form, was the entertainment of the delegates to the conven- 
tion of the American Bankers’ Association en route to Seattle. 


Mr. de Riecqles said in part: 

Taking up the matter of loaning money on live stock: At this time it is 
a fact that there are men borrowing money on good security in Montana 
who are paying from 8 to 10%, who every six months pay 50 cents a head 
on their cattle, or 5 cents a head on their sheep, in the form of a commis- 
sion, to some commission firm for the privilege of getting thisloan. These 
live-stock commission firms are possibly in touch with some cattle-loan 
company, bank or individual that will carry this paper; and such a com- 
mission firm may make 2% on the paper and looks to the commission as 
a part of its profits. That is certainly a poor place for any one to go for his 
financial assistance. While in the past such an arrangement may have 
been more or less of a benefit and heip, still, with our new banking system 
and improved transportation and communication, a man who has good 
security in live stock should never be called upon to pay any live-stock 
commission firm a commission for anything unless it is actually sold on 
the market or in the country for him by such a firm. 

At this time a great deal of money is being put out on live stock, because 
money is cheap and people cannot find opportunities at home to loan it. 
This is not a good situation, because, as soon as money tightens up, this 
money will likely be taken out of live-stock paper and some one will get 
hurt. It is my belief that the best way to put out money on live stock is 
through the local small country banks in the vicinity of where the live-stock 
is produced and being fed. This in event of the joaner not having an inti- 
mate acquaintance with the borrower. It is much better for the borrower, 
even though he may have to pay a little more interest, to get his money 
through his home bank than to seek outside and strange sources. Money 
can be loaned at a lower rate of interest through the home bank than it 
can direct. For example, if a New York man wanted to loan money in 
Montana, in the small sum of $5,000, he cannot afford to come out to 
examine the security and look after the loan, if he had personally to super- 
vise it; but he could put that money out through a country bank, and such 
a bank would know at all times what the borrower was doing and could 
look after it at small expense, and would be glad to do it for a small fee 
because it would bring business to the bank and be helping a customer of 
the bank. 

There is great opportunity for doing this kind of business in the West; 
it is the sensible and reasonable way to do it; and, with all due respect to 
the numerous cattle-loan companies that are doing business in this country, 
there has never been a better move proposed than to distribute funds to 
the producers through the country banks. If the large banks in the 
Reserve cities would take more interest in looking up their opportunities 
for putting out money to good people through their correspondents, the 
effect in the country would be immediately felt. 

What I am trying to present to you in this statement is not so much in- 
formation in regard to the details of making a loan to a live-stock man, but 
the feature that, if general business throughout the country—the mer- 
chants and railroads—are to do well, this matter of financing the various 
kinds of live-stock interests in the West must not be lost sight of. In this 
are wrapped up the growth and prosperity of this Western country. 
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| become necessary and assures the Imperial and Royal Government that it 


INCREASING EXPORTS OF THE UNITED STATES TO 
SOUTH AMERICA IN FIRST HALF OF 1915. 


According to a statement issued by the Department of 
Commerce on the 7th inst., exports from the United States , 
to South America during recent months show marked im- , 
provement over last year, the total for June 1915 being valued | 
at $13,744,000, against $7,573,000 in June 1914; and for the | 
six months ending with June last $60,573,000, in comparison | 
with $52,263,000 for the first half and $38,751,000 for the | 
last half of 1914. Imports from South America are also | 
considerably larger than a year ago. For June the official | 
figures of the Bureau of Foreign and Domestic Commerce, 
Department of Commerce, just published in its ‘“‘Monthly 
Summary of Foreign Commerce,” show a total of $26,210,- 
000, against $17,118,000 in June 1914, and for the six months 
ending June 30, $156,043,000, against $144,074,000 in the 
first half and $105,447 ,000 in the second half of 1914. 

During the earlier months of the fiscal year our trade 
with South America was seriously disturbed, and our total 
exports thereto in 1914 fell in value to $99,324,000, or 
$25,000,000 below 1913, and it was not until March 1915 
that the upward trend was definitely resumed. This change 
is illustrated by the following table: 


MONTHLY EXPORTS FROM THE U. 8S. TO SOUTH AMERICA. 


a 


Months— 1914. 1915. Difference. Per Cent. 
January -....---- $3,700,090 $7,000,000 Dec. $1,700,000 Doc. 19.3 
February -------- 8,500,000 6,500,000 Dec. 2,000,000 Dac. 23.1 
, ea eee 8,400,000 10,500,000 Inc. 2,100,000 Inc. 25.6 
Beas es dom 9,000,000 10,800,000 Inc. 1,800,000 Inc. 20.7 
Wee sessi ci 10,200,000 12,000,000 Inc. 1,800,000 Inc. 17.4 
FORO 262 -5BHEES 7,600,000 13,700,000 Inc. 6,100,000 Inc. 81.5 


Tables in the June ‘‘Summary of Foreign Commerce’”’ show 
a few of the more important items making up our export trade 
with South American countries. Thus in the month of June 
exports of agricultural implements to Argentina doubled; 
sales of automobiles to South America as a whole nearly 
trebled; a ten-fold increase marked the shipments of bi- 
tuminous coal to that section; a similar gain occurred in ex- 
ports of steel rails; sales of wire rose from 3 million to nearly 
30 million pounds, half of it going to Argentina and a fourth 
of it to Brazil; leather exports doubled and those of boots 
and shoes increased in the case of Argentina. Over 2 million 
pounds of lard went to South America in June, or double 
the quantity a year ago. The depression in the naval 
stores industry was not reflected in sales to South America, 
since exports both of rosin and turpentine to South America 
increased to a marked extent. A like condition obtained 
with respect to illuminating oil, increases occurring in ship- 
ments to South America coincidentally with decreases to 
foreign countries as a whole. Sales of news print paper to 
Argentina rose from 1 million pounds in June 1914 to 8 
million in June of the current year. 








RECALL OF AUSTRIAN MINISTER FOR PLAN TO 
DISORGANIZE MANUFACTURE OF MUNITIONS. 


Instructions to the effect that the Austro-Hungarian 
Government be informed that Dr. Constantin Dumba, 
its Ambassador to this country, ‘‘is no longer acceptable 
to the Government of the United States,’”’ and has requested 
his recall “on account of improper conduct”, were cabled 
to Ambassador Penfield at Vienna this week by Secretary 
of State Lansing, at the direction of President Wilson. 
This action was taken by the State Department after Dr. 
Dumba had “admitted that he proposed to his Government 
plans to instigate strikes in American manufacturing plants 
engaged in the production of munitions of war.” The 
note asking for the Ambassador’s recall was dispatched to 
Vienna by cable on the 8th inst. and was made public as 
follows, by the State Department on Thursday night : 


Mr. Constantin Dumba, the Austro-Hungarian Ambassador at Wash- 
ington, has admitted that he proposed to his Government pians to instigate 
strikes in American manufacturing plants engaged in the production of 
munitions of war. The information reached this Government through 
a copy of a letter of the Ambassador to his Government. The bearer was 
an American citizen named Archibald, who was traveling under an Amori- 
can passport. The Ambassador has admitted that he employed Archibala 
to bear official dispatches from him to his Government. 

By reason of the admitted purpose and intent of Mr. Dumba to con- 
spire to cripple legitimate industries of the people of the United States 
and to interrupt their iegitimate trade and by reason of the flagrant vio- 
lation of dipiomatic propriety in employing an American citizen protected 
by an American passport as a secret bearer of official dispatches through 
the lines of the enemy of Austria-Hungary, the President directs me to 
{inform your Excellency that Mr. Dumba is no longer acceptable to the 
Government of the United States as the Ambassador of His Imperial 
Majesty at Washington. 

Believing that the Imperial and Royal Government will realize that 
the Government of the United States has no alternative but to request 
the recall of Mr. Dumba on account of his improper conduct, the Govern- 





ment of the United States expresses its deep regret that this course has 





sincerely desires to continue the cordia! and friendiy relations which exist 
between the United States and Austria-Hungary. 
The letter disclosing the alleged plan is reported to have 
n found among documents in the possession of James F. 
. Archibald, an American newspaper correspondent, who 
was detained by the British authorities at Falmouth from 
August 30 to September 2. Mr. Archibald was making 
a trip to Germany by way of Rotterdam when detained by 
the British authorities. The communication was addressed 
to Foreign Minister Burian at Vienna; the following trans- 
lation of it was printed in the “Times” of yesterday : 


New York, August 20, 1915. 
Noble Lord: 
Yesterday evening Consul General von Nuber received the inclosed 
pro memoria [aide memorie, as it has been called , or simply ‘‘memorandum"’] 


| from the chief ed-tor of the local influential newspaper Szabadsag after a 


previous conversation with me and in pursuance of his ora! proposals 
with respect to the preparation of disturbances in the Bethlehem Schwab's 
steel and munitions factories as well as in the Middie West. 

To-day at 12 o clock Mr. Archibald, who is well known to your Exce. - 
lency, leaves on the Rotterdam for Berlin and Vienna. I would like to 
use this rare, safe opportunity to recommend the proposals most warmly 
to your Exceliency’s favorahbie consideration. 

I am under the impression that we coud, if not entirely prevent the 
production of war material in Bethlehem and in the Middle W<s:, at any 
rate strongly disorganize it and holi it up for months, which, according 
to the statement of the German Military Attache, is of great importance, 
and which amply outweighs the relatively small sacrifice of money. 

-But even if the disturbances do not succeed, thore is a probability at 
hand that we shall compe!, under pressure of the crisis, favorable working 
conditions for our poor, oppressed fellow-countrymen. In Bethiehem 
these white slaves at present work 12 hours a day seven days in the week. 
Ail weak persons succumb, become consumptive. As far as German 
workingmen are found among the skilled elements, provision will be made 
forthwith for their exit. There has, besides this, been created a German 
private (underlined) registry office for providing cmpioyment, and which 
already works voiuntarily and well for such persons. We, too, shall 
join, and the widest support is contempuiated for us. 

I beg your Excellency kindly to inform me through wireless reply with 
respect to this letter, whether you approve of same. 


In greatest haste and respectful devotion, 
C. DUMBA. 


Dr. Dumba defended his plan as legitimate, saying, ac- 
cording to the New York “Times” of the 6th inst.: 


There was nothing in the dispatches which Archibald carried that cannot 
be satisfactorily explained. The proposals regarding embarrassing steel 
works were nothing more than a very open and perfectly proper mcthod to 
be taken to bring before men of our races employed in the big steel works 
the fact that they were engaged in enterprises unfriendly to their Father- 
land, and that the Imperia! Government weuld hold the workers in munition 
plants where contracts are bcing filied for the Allies as being guilty of a 
serious crime against their country, something that would be punishable 
by penal servitude, should they return to their own country. 

There are thousands of workingmen in the big steel industries, natives of 
Bohemia, Moravia, Carniola, Galicia, Dalmatia, Croatia, Slavonia and 
other peoples of the races from Austria-Hungary who are uneducated and 
who do not understand that they are engaged in a work against their own 
country. In order to bring this bcfore them, I have subsidized many news- 
papers published in the tanguages and dialects of the divisions mentioned, 
attempting in this way to bring the felonious occupations to their attention. 
But this has been difficuit. In some of the great steel plants of Pennsyl- 
vania these uneducated men of my country are nothing more or less than 
slaves. ‘They are even being worked twelve hours a day, and herded in 
stockades. It is difficult to get at these workers except en masse, and a 
peaceful walkout of these workingmen would be of the greatest advantage 
to my Government, as well as an indemnity to themselves. 

It is my duty as the representative of Austria-Hungary to make known 
these facts to the Imperial Government, and in so doing I am performing 
a service for which I was sent to this country. The dispatches or letters 
carried by Archibaid contained nothing more than a proposal that we at- 
tempt to call out the workmen of our own country from those steel and 
munition works and provide for them other employment. To do so money 
would be necessary and a labor employment bureau would have to be or- 
ganized. This is one of the things I shall bring before the Secretary of 
Labor in Washington this week. This seems to me to be a legitimate 
and entirely satisfactory means of preventing the making and shipping 
of war materials to our enemies. 

My letter which Mr. Archibald carricd does not contradict anything that 
Count von Bernstorff has said, for his people and the great bul« of those 
who make up our Austro-Hungarian races are entirely different types. The 
greater part of German workmen of al! ranks are educated. They read 
and discuss matters and can be oasily reached. Not so with the many 
races and the great ignorant mass of our peoples. Promises of better 
wagos and easier employment must bse made, and their position in aiding 
the enemy must be brought home to them. Where there are a hundred 
German-born men working in the factories there are thousands of Austrians. 
Remedies for reaching these races must differ, and there is no conspiracy 
in an open attempt to call out the Austrian citizens at Bethlehem or else- 
where. Such a proposal as this was the letter of which it is said a photo- 
graphic copy was made and its contents cabled to the State Department at 
Washington. It is to prevent the letter from being censored or garbled 
that I shall ask Secretary Lansing for an opportunity to explain. 


A conference between Secretary of State Lansing and 
Ambassador Dumba was held in Washington on the 7th inst., 
at which the latter submitted an explanation of his actions. 
No statement was given out regarding the meeting, but it 
is understood that the Ambassador intimated to Secretary 
Lansing that he was acting under instructions from the 
Austrian Government in conducting his propaganda. 

The text of Dr. Dumba’s letter which was seized by the 
British authorities was cabled to the State Department 
on the 7th inst. by Ambassador Page at London and was 
in the hands of Secretary Lansing prior to his conference 
with the Austro-Hungarian Ambassador. 
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_ Dr. Dumba called at the Department of Labor on the 
8th inst. to seek co-operation in providing for workmen 
who it was supposed would walk out of the munition plants 
in pursuance of his proposed scheme. It was stated at the 
Austrian Embassy that the only step in the scheme so far 
ordered in the instructions from Vienna was the issuance 
of a proclamation calling upon all Austro-Hungarian subjects 
to obey the decree of their Government against aiding in 
the manufacture of war munitions for the enemy. 

According to the “Times,” Secretary Lansing has in- 
structed the Chief of the Bureau of Citizenship and Naturali- 
zation of the State Department to cancel the passport 
issued to James F. J. Archibald. It is also stated that Mr. 
Lansing has sent instructions by cable to Henry Van Dyke, 
the American Minister at The Hague, to issue an emergency 
passport to Mr. Archibald to enable him to return home 
under the protection of this Government. 





GERMANY DECLARES ARABIC SUNK IN SUPPOSED 
SELF DEFENSE. 


In a note received by the State Department this week from 
the German Government in explanation of the torpedoing 
of the White Star liner Arabic, it is declared that the sub- 
marine commander acted in supposed self defense as he 
feared from the actions of the vessel that an attempt was 
to be made to ram the submarine. The Arabic was attacked 
on August 19 off the coast of Ireland, its destruction resulting 
in the loss of two American lives. The attack, following 
the declaration made in the last note of the United States 
to Germany that a repitition of submarine warfare resulting 
in a loss of American life would be regarded as “deliberately 
unfriendly”, served to create a critical situation, which, 
however, was arrested by assurances from Germany through 
Ambassador Count von Bernstorff, that no liners would 
hereafter be sunk by German submarines “without warning 
and without safety of the lives of non-combatants, pro- 
vided that the liners do not try to escape or offer resistance.” 
At the same time this Government was informed that 
Germany would give “complete satisfaction” to the United 
States if it developed that the commander of the German 
submarine had gone beyond his instructions in sinking the 
Arabic. 

The German note regarding the Arabic incident was 
received at Washington on the 9th inst. from Ambassador 
Gerard at Berlin. Germany expresses therein deep regret 
“that lives were lost through the action of the commander” 
and “particularly expresses this regret to the Government 
of the United States on account of the death of American 
citizens.”” ‘The German Government is unable, however,’’ 
the note continues, “‘to acknowledge any obligation to grant 
indemnity in the matter, even if the commander should 
have been mistaken as to the aggressive intentions of the 
Arabiec.”” Germany offers to submit this point to the Hague 
Tribunal for arbitration if the two Governments cannot 
reach an agreement, but states that “the arbitral decision 
shall not be admitted to have the importance of a general 
decision on the permissibility or the converse under inter- 
national law of German submarine warfare.’? The full text 
of the note, which was communicated to Ambassador 
Gerard in the form of a memorandum, under date of Septem- 
ber 7, is as follows : 


On August 19 a German submarine stopped the English steamer Dunsley 
about sixteen nautical miles south of Kinsale and was on the point of 
sinking the prize by gunfire after the crew had left the vessel. At this 
moment the commander saw a large steamer making directly toward 
him. This steamer, as developed later, was the Arabic. She was recog- 
nized as an enemy vessel, as she did not fly any flag and bore no neutral 
markings. 

When she approached she altered her original course, but then again 
pointed directly toward the submarine. From this the commander 
became convinced that the steamer had the intention of attacking and 
ramming him. In order to anticipate this attack he gave orders for the 
submarine to dive and fired a torpedo at the steamer. After firing, he 
convinced himself that the people on board were being rescued in fifteen 
boats. 


According to his instructions the commander was not allowed to attack 
the Arabic without warning and without saving the lives unless the ship 
attempted to escape or offered resistance. He was forced, however, to 
conclude from the attendant circumstances that the Arabic planned a 
violent attack on the submarine. 

This conclusion is all the more obvious as he had been fired upon at a 
great distance in the Irish Sea on August 14—that is, a few days before— 
by a large passenger steamer apparently belonging to the British Royal 
Mail Steam Packet Company, which he had neither attacked nor stopped. 

The German Government most deeply regrets that lives were lost through 
the action of the commander. It particularly expresses this regret to the 
Government of the United States on account of the death of American 
citizens. 

The German Government is unable, however, to acknowledge any 
obligation to grant indemnity in the matter, even if the commander should 
tave been mistaken as to the aggressive intentions of the Arabic. 








If it should prove to be the case that it is impossible for the German 
and American Governments to reach a harmonious opinion on this point, 
the German Government would be prepared to submit the difference of 
opinion, as being a question of international law, to The Hague Tribunal 
for arbitration, pursuant to Article 38 of The Hague Convention for the 
pacific settlement of international disputes. 

In so doing, it assumes that, as a matter of course, the arbitral decision 
shall not be admitted to have the importance of a general decision on thé 
permissibility or the converse under international law of German sub- 
marine warfare. 


It is understood that the position taken by the German 
Government in justifying the action of the submarine 
commander is disappointing, inasmuch as it was expected 
that Germany would disavow the act and possibly give 
assurances that the commander would be punished for 
exceeding his orders. 


The Berlin correspondent of the Nieuwe Rotterdamsche 
Courant stated on the 8th that there was no basis for the 
reports that Admiral von Tirpitz, the German Minister 
of Marine, intended to resign; he merely planned, it was 
stated, to take a brief vacation; Admiral von Tirpitz is 
understood to have been the chief proponent of the sub- 
marine campaign. In contradiction of the above the New 
York “Tribune” printed the following yesterday : 

Milan, September 9 (dispatch to ‘“‘The London Daily News’’.)— 
According to information received by the ‘‘Corrier Della Sera’’,; the resigna~ 
tion of Admiral von Tirpitz was followed by the resignations of Admirals 
Behncke and Bachmann. It appears, however, that the resignation of 
von Tirpitz was not accepted. He was ordered to remain at his post until 
the end of the war in order to preserve discipline in the navy. He will, 
however, no longer have any part in shaping Germany's naval policy. 
Admiral Hoizendorf, cousin of Admiral Muler, Chief of the Naval Cabinet, 
has replaced Admiral Bachmann. This appointment is significant, as 
liolzendorf is known as a vigorous opponent of von Tirpitz and his policy. 








BRITISH LINER HESPERIAN SUNK. 


The Allan Liner Hesperian, bound for Montreal from 
Liverpool, was the victim apparently of a German sub- 
marine, last Saturday evening (the 4th), while off'the Irish 
coast, and sank early Monday morning, after an attempt 
had been made to tow the vessel into Queenstown. The 
first news of the disaster was contained in a cable message 
from American Consul Frost at Queenstown, which was 
received at the State Department on the 5th inst. The 
message said : 

The Allan liner Hesperian torpedoed by German submarine 70 miles 
southwest of Fastnet at 8:30 o'clock Saturday evening. One or two 
Americans on board; none lost. Loss of life, about 8. 

Vessel has not sunk. Admiralty boats landed passengers and troops 
at 8:30 this morning. Have returned to bring Hesperian in here, due 
about 9 o'clock to-morrow morning. 

There were about 45 Canadian troops on board, unorganized, and 
mainly invalided; also one 4.7 gun mounted and visible on stern. Vessel 
bound for Montreal. 

The vessel carried 350 passengers and a crew of 300. 
Consul Frost informed the American Embassy at London 
on the 8th inst. that he had received an unconfirmed report 
that one of the missing sailors of the Hesperian was an 
American citizen. Figures issued by the Allan Line show 
that 6 second cabin passengers, 6 third cabin passengers 
and 13 of the crew of the vessel were unaccounted for on 
the 6th inst. This brings the probable death list, including 
a Miss Carberry of St. Johns, Newfoundland, whose body 
is at Queenstown, up to 26. It is reported that there were 
no Americans among the Hesperian’s passengers, but that 
some of the crew were American citizens. 

No positive evidence that the Hesperian was torpedoed 
has been received at the State Department. The most 
reliable information so far received is in the form of an 
affidavit given to Consul Frost by Captain Main of the 
Hesperian and three officers. This affidavit, signed jointly 
by the four, was received at the State Department on the 


7th inst. and the following paraphrase of it was given out : 

The Hesperian left Liverpool at 7 p. m. on Friday, Sept. 3, and by 
8:30 p. m. on Sept. 4 had reached latitude 50 north, longitude 10 west, 
about eighty miles southwest of Fastnet. 

Dusk was closing in rapidly at the time specified when an explosion took 
place against the starboard bow No. 2 bulkhead, admitting water into 
compartments 1 and 2. The vessel sank about ten feet within four hours, 

The explosion occurred within about eight feet of the surface, throwing a 
mass of water and steel fragments on the deck. From the steel fragments 
preserved it is indubitable that the explosion was caused by a torpedo and 
not by a mine. The characteristic odor of high explosive was noticeable. 

No warning of any kind was received by the Hesperian. The track of a 
torpedo approaching the vessel was not observed by any of the ship's 
officers. ‘They thought that on account of a failing light it may not have 
been possible to have seenit. No submarine was sighted before or after 
the explosion. 

A 6-inch gun mounted on the stern of the Hesperian was painted a service 
gray, and would not have been conspicuous even at a short distance, and 
the officers think it could not have been observed at all through a periscope. 

On board the Hesperian were forty Canadian soldiers, including officers, 
all either invalided or in attendance upon those invalided. These soldiers 
were all from various Canadian organizations, but were not organized or 
traveling as a unit. 

No American citizens were among the passengers so far as known. One 
cabin steward, N. J. Dallas, was an American citizen. 
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Very slight panic or confusion existed, and the boats and life-saving 
apparatus were in readiness and worked well. 

Wireless signals, siren and rockets brought a British warship in the scene 
by 9:30, and two other Admiralty vessels before 10:30, but the Hesperian 
‘was not under convoy, and had not spoken to an Admiralty ship prior to 
the torpedoing. 

Ambassador Page cabled to the State Department on the 
7th inst. that he had been informed by the British Admiralty 
that the Hesperian was sailing as an ordinary passenger 
vessel and had never been in the Government service since 
the war began. 

Count von Bernstorff, the German Ambassador, gave out 
on Wednesday the following wireless dispatch from the 
German Foreign Office in Berlin : 

According to information available in Berlin it appears improbable that 
the Hesperian was torpedoed. Much more likely that boat ran on a mine. 

It is reported that Secretary Lansing sent a cablegram to 
Ambassador Gerard at Berlin on Wednesday instructing him 
to inquire whether the German Government had any report 
concerning the attack on the Hesperian, and if so, to request 
a copy of the report. 








APPEALS FOR RELEASE OF GERMAN GOODS AF- 
FECTED BY BRITISH BLOCKADES. 


With regard to reports last week that concessions had been 
granted by Great Britain which would permit American im- 
porters to receive German goods ordered prior to the issu- 
ance on March 1 of the Order in Council, the State Depart- 
ment at Washington took occasion to give out the following 
statement on the 3d inst. in explanation of the present 
situation: 

Many importers are laboring under a mistaken impression in regard to 
Great Britain's attitude touching the bringing forward of goods of German 
origin. ‘They seem to believe that goods contracted for prior to March 1 
with legal liability of payment are now freely coming forward and that ap- 
plications will be received by the British Embassy at this capital. This is 
an error. 

The American Consul-General at London informed the Department 
that attorneys on the ground were obtaining permits for such goods upon 
certain conditions which were not specifically stated. Ambassador Page 
was immediately instructed to take up the matter informally with the Brit- 
ish Foreign Office and to inquire through what channels applications for 
permits were being received and what treatment would be accorded appli- 
cations made through the foreign trade advisers as unofficial representatives 
of American owners as in cases prior to June 15. 

A cablegram was received Sept. 1 from the Ambassador, reporting in ef- 
fect, that the British Government had replied that the questions propounded 
are connected with the general question of shipments from neutral ports, 
now under discussion, about which the French Government is being con- 
sulted, and that an answer might be expected at a later date. 

The Department is now sending a cablegram to the Ambassador stating 
that the American importers not represented by private attorneys in Lon- 
don feel that they should receive notice of any relaxation of the application 
of the British Orders in Council in regard to goods owned by them in Rot- 
terdam, and are now entitled to full information as to whether their appli- 
cations would be received in London or by the British Embassy here through 
the unofficial aid of the foreign trade advisers. 


It is stated that more than $150,000,000 of American-owned 
goods of German origin are now tied up at Rotterdam under 
the Order in Council. A cable from Ambassador Page at 
London on the 7th reported that Great Britain is now pre- 
pared to accept informal representations by the Foreign 
Trade Advisers of the State Department as a means of re- 
leasing American-owned goods of German and Austrian 
origin now held up. The receipt of the Ambassador’s mes- 
sage was followed by a conference at Washington, attended 
by Trade Adviser Fleming; Sir Richard Crawford, commer- 
cial attache of the British Embassy, and T. S. Sharretts, 
counsel for the American Importers’ Association, after which 
it was announced that the details of the plan would be 
worked out within a few days. The arrangement, it is said, 
will result in the Trade Advisers resuming negotiations 
which have been interrupted since July 15 by the British 
refusal to consider further applications for special permits 
under the Order in Council. It is expected that the new ar- 
rangement will release all goods of German and Austrian 
manufacture for which American importers have incurred 


obligations. Ambassador Page’s report said: 

The British Government is now agreeable to the presentation of appli- 
cations by the Foreign Trade Advisers acting informally for importers, 
through the British Embassy in Washington. ‘You are further informed 
that details of arrangement are now being worked out. It is advisable for 
importers to forward proofs as to goods ordered before March 1 by contracts 
under which they are liable to make payment, including clear statement of 
the circumstances of the case and the original contract or certified copy. 


According to the “Times” of Thursday, importers in the 
United States who had bought goods in Germany and 
Austria before March 1 were notified on the 8th of the plan 
of the British Government to facilitate shipments from 
Rotterdam and other neutral ports. Judge Fleming, the 
Foreign Trade Adviser of the State Department, has drafted 
a letter which has been mailed to importing firms throughout 
the country which had complained to the State Department 
that goods were being tied up and were greatly needed in 


With reference to previous correspondence with regard to the shipment of 
goods of German origin to the United States, you are informed that the De- 
partment is in receipt of a cable from the American Ambassador at London, 
saying that it is now understood that the British Government agrees to 
receive applications presented by the Foreign Trade Advisers acting in- 
formally on behalf of importers through the British Embassy at this capital. 
In view of this information and information of a similar character re- 
ceived from the British Embassy, at Washington, it is suggested that you 
submit without delay to this office, if you desire to avail yourself of its un- 
official representation, evidence that the goods in which you are inte. ested 
were ordered by an American firm, or for their account, before March 1, by 
a contract under the terms of which the purchaser was legally bound to pay 
for the goods. 

All cases submitted should be accompanied by: 

1. An affidavit giving the history and a clear statement of the circum- 
— of the case and substantiating the documentary evidence sub- 
m i‘. 

2. Either the original contract or a certified copy showing the conditions 
stated above. 

3. Copies of order sheets, original acceptances, pro forma invoices and 
consular invoices, if avialable. In addition to these proofs, you should in- 
dicate the marks, numbers, value, class of goods, and name and address of 
your shipping agent in Rotterdam or other neutral port. 

This evidence will be submitted by this office to the British Embassy as 
soon as details of the arrangement are perfected. You will be informed of 
full details of such arrangement as soon as possible. 





A committee of officers and members of the Master Dyers’ 
Association of Philadelphia called at the State Department 
on the 9th to urge Secretary Lansing to take steps for the re- 
lease of dyestuffs now held in German ports. The com- 
mittee, which claims that Philadelphia represents the largest 
dye center in the United States, declared that the textile in- 
dustry of this country was jeopardized by the embargo 
placed on the German dyestuffs. Under certain conditions, 
they said, the German Government would release the dye- 
stuffs, and they asked Secretary Lansing to endeavor to 
meet those conditions. With regard to the failure of dye- 
stuffs to reach this country, the following announcement, 
placing the responsibility with Germany, was made by the 
British Embassy on Aug. 30: 

April 14 a formal notice was issued by the British Government that they 
would allow vessels carrying two shipments of dyestuffs, which were paid 
for by delivery in Germany of certain cotton cargves, to pass without in- 
terference, provided the vessels sailed under a neutral flag: that the ship- 
ments were made from Rotterdam and the dyestuffs consigned to the Sec- 


retary of Commerce for distribution directly to the textile industries. This 
offer, which was refused by Germans, still holds good. 








SENTENCE FOR GERMAN RESERVIST WHO SWORE 
LUSITANIA WAS ARMED. 


Gustav Stahl, the German reservist who was indicted for 
perjury in swearing to a false affidavit that the Lusitania 
carried guns concealed below her decks, was sentenced on the 
10th inst. by Judge Charles M. Hough in the U. 8S. District 
Court in this city to serve one year and six months in the 
Federal penitentiary at Atlanta and to pay a fine of $1. 
Stahl pleaded guilty to the perjury charge on the 8th inst. 
As heretofore stated, he was indicted by the Federal 
Grand Jury on June 18 and pleaded not guilty on June 21 in 
the Criminal Branch of the U. S. District Court; on July 12 
he withdrew this plea and presented three pleas in abatement 
of the indictment. The indictment against Stahl stated that 
he committed perjury as a witness at the Federal Grand 
Jury investigation to determine whether Paul Koenig and 
others had conspired to defraud the United States. In 
pronouncing sentence on Stahl, Judge Hough said: 

As the defendant does not understand English, the comments of the Court 
will have no meaning to him, but the public interest in this case seems to call 
for some discussion of it. We have several alternative questions confront- 
ing us in endeavoring to determine the man’s motives. Plainly, in plead- 
ing guilty, as he has done, to perjury, he admits that he lied in stating that 
he saw guns on the Lusitania. Did Stahl make this affidavit by the pro- 
curement or application of persons whom he might have judged to have 
authority and power to reward and protect him? No evidence on this 
point is before me. Or didhe do it out of personal vanity and a desire for 
notoriety in the public prints? I think the answer to both questions is in 
the affirmative. 

The prisoner is sentenced to one year and six months in the Federal peni- 


tentiary at Atlanta and to pay the nominal fine of $1, the same being neces- 
sary in order to comply with the legal requirements of the sentence. 








TO INVESTIGATE SCALE OF WAGES AT WASHINGTON 
NAVY YARD. 


Secretary of Navy Daniels announced on the 6th inst. that 
he will appoint a board to investigate the scale of wages 
in force at the Washington Navy Yard. Mr. Daniels’ 
statement was issued after a conference with President Wilson, 
and at the latter’s direction. A comparison of the wages 
prevailing in the Washington Navy Yard with those paid in 
private gun factories will be made, and until a report on the 
investigation is submitted no action will be taken on the 
appeal of the navy yard employees for higher wages. Mr. 
Daniels pointed out that the Washington Navy Yard is in 
reality a Government gun factory and for this reason the 
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prevailing at private gun factories and not at other navy 


yards. The Secretary’s statement said: 

It is recognized that conditions in factories engaged in making guns have 
changed since the rate of wages was fixed last December. Wages in out- 
side gun factories for highly skilled mechanics have increased and the de- 
mand for experts in such establishments is much greater. I do not feel 
authorized to make any change in the compensation of these skilled workers 
without the customary investigation and report of a labor board. 

But, in view of changed conditions, instead of waiting for the regular 
period of wage adjustment in December, I will appoint a board and direct 
its members to investigate the prevailing rate of wages for skilled me- 
chanics in plants like the gun factory at Washington. 

This board will be directed to report at the earliest practicable day 
feasible, and as soon as the report is received action will be taken looking 
to such adjustment as the investigation and report show to be justified 
by prevailing conditions. 








LEGAL OPINIONS LIMIT APPLICATION OF 
SEAMEN’S ACT. 


Two opinions on the La Follette Seamen’s Law limiting 
the application of the statute were made public by the 
Secretary of Commerce on the 7th inst. One of the rulings 
was rendered by Attorney General Gregory on Section 14 
of the Act, which imposes rigid safety regulations. As 
heretofore stated the Attorney General’s interpretation 
of this Section was handed to President Wilson on Aug. 25. 
It upholds the ruling of Solicitor Thurman of the Department 
of Commerce that Section 14 does not apply to the vessels 
of foreign nations which have navigation laws ‘‘approximat- 
ing” those of the United States. The other opinion made 
public this week, was submitted by Solicitor Thurman, 
who holds that the provisions of the Seamen’s Act do not 
apply to foreign-built vessels granted American registry 
under the Emergency Ship Registry Act of August 1914. 
This latter Act empowers the President to suspend for a 
time the navigation laws relating to measurement, survey 
and inspection, for the purpose of admitting foreign-built 
ships to American registry. The Solicitor holds that although 
the Seamen’s Act became a law subsequent to the passage 
of the American Registry Act, the former does not alter 
the privileges granted under the Registry Act. 

The Attorney General, in his opinion regarding Section 14, 
contends that ‘‘only foreign private steam vessels carrying 
passengers from any port of the United States to any other 
place or country” are subject to the provision of the Section 
in question. The following are the conclusions reached by 
the Attorney General : 


I am of opinion that when not actually carrying passengers neither 
foreign cargo nor foreign passenger steam vessels are subject to the pro- 
visions of this section. Only foreign private steam vessels carrying passen- 
gers from any port of the Unired States to any other place or country are 
so subject. To this latter rule, however, an exception must be noted in 
favor of a vessel belonging to a country whose inspection laws at the time 
of the voyage approximate our own and which accords to our vessels like 
privileges of home inspection; provided such vessel is (1) possessed of an 
unexpired inspection certificate properly issued under and evidencing 
compliance with such foreign laws, or (2), where its certificate so issued 
has expired, it has properly obtained in lieu thereof from the Secretary of 
Commerce a special permit to depart from a port of the United States if 
possessing an unexpired certificate. 


In stating his reasons for his conclusions the Attorney 
General said in part : 


I conclude, therefore, that the words ‘‘foreign vessels’’ in the proviso 
under discussion can only be read as ‘foreign vessels subject to the opera- 
tion of Section 4488, of which this proviso is amendatory."’ This reading 
meets the declared purpose of the conference committee; accords with the 
principles of construction applicable to such an amendatory proviso, 
and makes the amendment harmonize with the large underlying purpose 
(security of life) of the Section on which is was imposed, and also of the 
Act to which that Section belongs. 

As noted at the outset, certain ‘foreign private steam vessels carrying 
Passengers’’ are exempt from the provisions of the Act, to wit, those 
belonging to countries having inspection laws approximating those of the 
United States and possessing either unexpired certificates of inspection, 
or in lieu thereof having permits issued by the Secretary of Commerce. 
The scope of this exception depends, of course, on the meaning to be given 
to the word “‘approximate.”’ 

What inspection laws do and what do not ‘‘approximate’’ those of the 
United States is necessarily a mixed question of law and fact. As such it 
must primarily be determined for their guidance by the proper officers 
of that department of the Government charged with the administration 
of these navigation laws. If their determination should be controverted 
by the vessel owners, the issue is one for judicial determination like any 
other disputed fact. Speaking generally, the term ‘“‘approximation”’ is 
not synonymous with idenity, but indicates merely substantia! and material 
accord. Trivial and unsubstantial differences should be disregarded, as 
also requirements in the foreign laws additional to and beyond our own. 
The phrase also contemplates ‘‘approximation’’ not at the date when it 
was added to the law, to wit, 1902, but approximation from time to time 
as the inspections and voyages occur. 

Questions as to the proper issuance of foreign certificates of inspection; 
as to whether such foreign countries accord to the steam vessels of the 
United States visiting those countries the same privileges as are offered in 
the amendment of 1902 to steam vessels of those countries visiting the 
United States; as to Whether vessels claiming the privilege of the Secretary 
of Commerce under the amendment of 1906 are those operating upon 
regularly established lines, and as to whether such vessels will be regularly 
inspected by the authorities of their home government before they next 
return to a port of the United States—all these are of a similar nature and 
should be similarly resolved. 





It is understood that under the Attorney General’s inter- 
pretation vessels of Great Britain, France, Japan, Norway, 
Germany, the Netherlands and Denmark will be exempt 
from the provisions of Section 14. The fact that the lead- 
ing foreign competitors of the United States would not be 
affected by these provisions of the Act is a point that Ameri- 
can vessel owners have made against the law ever since its 
passage. It is believed that the Attorney General’s opinion 
will result in an attempt by the Administration to have the 
law either amended or abrogated by the next Congress. 

The Section of the Seamen’s Act, 14, which is the subject 
of the opinion made public on the 7th inst., is designed to 
increase the life saving equipment required on passenger 
lines and specifies that they shall carry life boats sufficient 
to care for 75% of the persons on board and pontoon rafts 
to accommodate the others. It also compels the steamers 
to carry trained life boat men, holding Government cer- 
tificates for efficiency. The opinion of the Attorney General 
on this Section is looked upon as one of great importance, 
and it is generally believed in official quarters in Washington 
that it has dealt a severe blow to the La Follette Act. It 
has been the opinion of experts that the provision of the 
Seamen’s Law which attempted to compel all vessels of 
whatever nationality using American ports to obey the law, 
regardless of existing treaty provisions, would prove un- 
tenable on application, and the Attorney General’s report 
confirms this judgment. It is pointed out that the effect 
of these provisions when put into operation will be to compel 
American vessels to operate at a higher cost than their 
competitors, thus bringing about a discrimination against 
American vessel owners. 

As stated in these columns last week, the Attorney General 
has sent an opinion to the President on Section 4 of the Act, 
which gives sailors on any ships of any nationality the right 
to demand, while in American ports, one-half of the pay 
due them, providing that this demand is not made oftener 
than once in every five days. 

The Department of Commerce made public on the 9th 
inst. several regulations issued by the Bureau of Naviga- 
tion relating to seamen’s wages, hours of labor, &c. 








PARCEL POST PECULIARITIES—THE RAILWAYS THE 
LOSERS. 


{Reprinted from the ‘‘New York Times.’’] 

The New Haven Railway has sued the Post Office for $1,472, the damages 
for being required to carry gold by postal parcel service in mannar contrary 
tolaw. The packages were not sealed or stamped as required of first-class 
mail. The weight limit was exceeded, and the packages were not prepared 
for convenient inspection. The railway alleges that the gold packages were 
not mail matter of any sort, and were not shipped as freight or express. 
Besides the gold, the company was required to transport seven men as 
guards, although it has no contract covering such service. Nevertheless, 
the service had to be performed, and was performed, and the company de- 
mands pay for transportation of both gold and men according to fair value 
received. 

The case is a mild one. The Pennsylvania Railroad carried $99,000,000 
gold for nothing, 200 tons of it, and 100 clerks and guards. Gold is not the 
only thing which is put into the parcel post and carried by the railways for 
nothing. The only thing which the parcel post has refused to carry is a 
baby. The Postmaster at St. Paul ruled that babies were live stock, and 
not mailable. Seven hundred bushels of oats could not be declined, and 
five tons of ore in fifty-pound sacks were shipped to the Washoe smelter, 
It was a losing job for Unice Sam, even worse than for the railways. The 
smelter was off the railway, and the Post Office had to hire wagons. A 
butcher reduced a steer to mailable weights and sent him at a profit, at the 
cost of the railways, although the Government got the thanks. 

There are reports of postal contractors who have made business for them- 
selves by means of the parcel post. A West Virginia postmaster, who also 
was a grocer, received an order for four barrels of flour. So he sold him- 
self stamps and delivered the flour in bags through parcel post. The Gov- 
ernment was bound to supply him with the stamps canceled through his 
office, and also was bound to deliver his flour. Nobody paid for the trans- 
portation of the flour. The railway was bound to carry it under its four- 
year contract. The Government paid nothing for the additional service. 
The transaction was strictly regular in all respects, and yet there is some- 
thing about it better worth consideration than the oddities of the case. 
There are six mail order houses shipping 100,000 packages apiece on which 
the freight and express charges are avoided. They know their rights, and 
it is an easy guess that they could tell strange tales of how they put it over 
the railways and Uncle Sam. The people value the postal parcel service 
and do not want it crippled. Also they do not want it abused. The Gov- 
ernment itself sets the worst example in this respect. 


—--- eee a ee 


APPEAL TO CONGRESS ON RAILWAY MAIL PAY 
QUESTION. 

Business men in every State are asked in a bulletin issued 
by the Railway Business Association under the caption 
“Railway Mail Pay and Publie Opinion,” to study the 
question and take it up with Senators and Congressmen. 
The Association publishing the document is a national 
organization of manufacturing, mercantile and engineering 
concerns dealing with the railroads. The “‘space method” 





advocated by the Post Office Department is vigorously 
opposed in the bulletin. 


In ten years, according to it, the 
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Post Office receipts increased 100.5%Yand total railway 
mail pay only 27.7%. “It is our earnest hope,” says 
President Geo. A. Post, “that the Government which re- 
quires that rates of transportation to private shippers shall 
be reasonable and that practices of commercial corpora- 
tions shall be fair, shall free its own procedure from all 
suspicion of unreasonableness and unfairness.” 

The Association urges that mail pay shall not again be 
made a rider on an appropriation bill or dealt with at the 
crowded end of a session. The following are the conclusions 
which business men and members of Congress are requested 


to consider : 

1. Mail pay ought to be adjusted according to some fair standard 
fairly applied. 

2. Mail pay ought not to be affected by the Post Office Department 
balance sheet. The roads should receive not what the Department is 
willing to pay them but what the service is worth. Two successive Post- 

master-Generals have advocated Government ownership of certain public 
utilities. These considerations ought not to enter into the fixing of 
compensation. 

3. Congress should lay down the rule that compensation shall be 
equivalent to what private shippers would pay for similar service. There 
is no more reason for taking the postal deficit out of the railways than out 
of letter-carriers or building-contractors. Congress should not hold the 
roads down to the lowest possible limit. Poor railroads make a poor 
country. 

4. Fixing of rates and measurement of service to be paid for should 
be subject to review by some Government body not directly interested in 
showing a surplus for the Post Office Department. The Postmaster- 
General is an interested party. He should not have final arbitrary au- 
thority over matters in dispute between the railroads and his Department. 

5. Amount of railway service to be paid for should be determined by 
measurement of actual service performed over a test period, never by 
arbitrary estimate not subject to a check-up by the facts. Under the 
weight system now in use Department subordinates report what the scales 

‘record. Under the proposed ‘‘space’’ system they would perform a function 
involving judgment and putting a much greater strain upon their im- 
partiality as between the carrier and the Government. 

6. Weight should be a factor as well as car-miles and should be taken at 
east annually. Weight is the actual measure of service performed, the 
measure used by the Government on postage and the measure by which 
freights are paid. The present law provides for quadrennial weighings. 
This is too seldom. Increase of actual weight between weighings involves 
a great loss to the carriers, as notably shown following the establishment 
of the parcel post. Annual weighing and annual readjustment of pay 
would approximate to fairness as compared with the quadrennial system. 

7. Total mail pay for each road should be large enough to include fair 
compensation for every facility furnished and for every service rendered. 
Present practice takes no cognizance of use of apartments in combination 
cars, of use of side-track by cars required in advance of departure, of 
specially equipped rooms in stations, of use of station-trucks, of cranes, 
mechanical catchers and bag-receivers. Neither is cognizance taken of 
labor of employees in handling closed pouches in baggage cars or of trans- 
porting mail to and from post offices and stations and between stations of 
differetit railways at junctions when not more than a quarter-mile apart. 
Total pay, moreover, falls short to the extent of the gross inadequacy of 
compensation for the parcel post. 

8. Payment to each road should vary according to length of haul, speed 
and frequency of mail trains. The present law ignores all these. 


THE WORKINGS OF THE SAN FRANCISCO FEDERAL 
RESERVE BANK. 


Russell Lowry, Deputy Governor of the Federal Reserve 
Bank of San Francisco, enlightened the delegates at the 
annual convention of the Utah Bankers’ Association at Salt 
Lake City on June 10 on the workings of the Reserve 
Bank of the Pacific Coast since its opening last November, 
saying in part: 

One of the earliest problems confronting us at San Francisco was that 
of lightweight gold. This district is the only one in the country where 
gold circulates at all freely as a medium of exchange. Owing to the com- 
placency of the banks, gold coins have not been scrutinized with minute 
care, and the result is that a large amount of gold coin is in use which has 
re worn by abrasion and no longer weighs up to the Government stand- 

You are aware, of course, that gold coin is legal tender only for the value 
of the gold contained init. When the banks began paying in their reserves, 
we received large quantities of this lightweight coin, which we were obliged 
to reject. It seems unfair, of course, that when a $10 gold piece has 
passed through five hundred hands, losing a little value at each exchange, 
the five-hunderd-and-first man should stand all the loss caused by the 
other five hundred. 

There is no other way, however, and as we did not care to be No. 501, 
we left that pleasant duty to the bank which sent the coin to us. Our 
policy is to receive and pay out no gold except that which is full weight. 

Perhaps some plan will be devised by which the Government will ulti- 
mately stand the loss of value by natural abrasion of the coinage, but 
until such plan is adopted, the last holder of the coin must be the victim. If 
this were generally understood by the public, and the banks accepted gold 
coins as we do, only at their weight value, the use of currency would 
become suddenly very popular. 

Our most important function, and the one in which no doubt you are 
most interested, is that of re-discounting. Starting out with nothing to 
guide us except the general principles set forth in the Federal Reserve Act, 
supplemented by certain regulations of the Federal Reserve Board, we had 
to develop our policies concerning the quality of paper to be handled, the 
technical details to be observed, &c. 

It is not surprising that there was at first some confusion, perhaps son @ 
contradictions and certainly a good deal of misunderstanding of what was 
required, but gradually the matter has been worked out along certain defi- 
nite lines which the member banks are coming to apprehend and follow. 

It will be observed that we lay a good deal of stress upon definite arrange- 
ment as to maturity and re-payment, and, in fact, we insist in every case in 
knowing these facts about any note offered to us for re-discount: (1) For 
what purpose was the money loaned? (2) From what source is payment 





expected? (3) Is the borrower good for it and has he the kind of assets 
that warrant expectation that he will pay the note at maturity? 

It is not mere curiosity, or distrust of our member banks, that prompt 
these inquiries. If we are to be of the highest service to our district, ready 
to respond to its needs under any and all circumstances, it is absolutely 
necessary that we confine our investments to paper of the shortest possible 
maturities and the highest possible certainty of liquidation at maturity 
without renewal or direct substitution. The funds intrusted to our care are 
the reserves of the member banks, taken from the vaults of these banks 
and in no respect changed as to their character or purpose. 

Moreover, the notes re-discounted with us may at any moment be called 
upon to serve as the basis for issues of Federal Reserve notes, which are, in 
fact, money, and the coin necessary to redeem these notes must be available 
at short notice through the collection of the re-discounted paper. It is not 
enough for us that the commercial paper in our hands be good; it must 
be liquid as well as good; that is, fairly certain of being paid through con- 
summation of the transaction which called the paper into existence. 

The best answer to the argument that eligible paper is lacking in this dis- 
trict lies in the fact that during our seven months of operation we have 
re-discounted paper for no less than 96 banks of the 522 members in this 
district. The amount of such paper re-discounted was $5,041,000, em- 
braced in 1,018 notes. The greater part of these have been paid off as they 
matured and the amount at present on our books is about $1,750,000. 

Of all the paper offered to us, we have actually taken or given credit for 
more than 90%, the remaining 10% being declined, partly for technical de- 
fects, partly because of unsatisfactory statements. Only six banks in 
Reserve cities have sought to use our facilities, the other ninety being 
country banks, and the bulk of the paper in amount has come from these 
country banks. 

The character of the notes and their origin might be of interest to you. 
During the month of May we re-discounted for member banks, 237 notes. 
Of these, 90 were notes of farmers and live-stock growers; 44 were notes 
of retail merchants, and 32 of wholesale merchants; there were 12 notes 
of manufacturing concerns, 17 of fruit packers and shippers, and the re- 
mainder came from such industries as meat packing, lumber, &c. 

Paper has come to us from every State in the district except Arizona, and 
we are convinced of two things: First, that every bank in the system has 
some paper, if only a small amount, of an acceptable kind; second, that 
the quantity is steadily increasing as the banks come to understand more 
fully the requirements and are able to educate their customers into better 
habits of maintaining their credit. 

To my mind, this improvement of credit standards is one of the most 
important results thus far achieved by the Federal! Reserve System. Many 
bankers have been accustomed to inquire only, concerning an applicant for 
a loan, is he good for it? Now they are going a step farther, and asking 
two more questions: What is he going to do with the money? and how is 
he going to pay it back? 

These questions must be answered satisfactorily before the paper will 
pass muster with the Federal Reserve Bank, and, naturally, every banker 
desires to have as large a proportion as possible of paper that can be 
turned into cash, if desired, before its maturity. 

One trouble with our banking and credit system heretofore has been the 
lack of a market for liquid commercial paper and lack of dependable com- 
mercial paper of a uniform degree of security. 

Under the Federal Reserve Act, a new class of paper has been created, 
which embraces the desirable elements of uniform security, sure liquidation 
at maturity and ready convertibility before maturity. I refer to the bank 
acceptance. This is a radical departure from our former credit instruments 
but it is in line with the financial practices of Europe, where the bank 
acceptance and the discount system go hand-in-hand to provide stable 
financial conditions and fairly uniform rates of interest. 

Hitherto all transactions of this kind have been financed by Lond on 
Paris or Berlin banks, who charge a commission for the use of their credit. 
The entering wedge has been made for the use of dollar exchange as op- 
posed to sterling exchange, and the plan is being developed with great 
success. 

When the acceptance business has been more fully developed, under the 
safeguards provided in the Federal Reserve Act, and perhaps extended to 
permit of handling domestic as well as foreign transactions, the interior 
banks may find in this field an ideal source of investment, standardized as 
to security, perfectly liquid in quality, through the privilege of re-discount 
and more profitable than balances carried with a city correspondent. 

And the best part of it is that our financial structure will in the future 
rest on a proper foundation, embracing the whole credit resources of the 
nation—the combined strength of the merchant, the manufacturer and the 
producer, joined with that of the financial institutions, instead of leaning 
for support, as it has in the past, upon speculative dealings in stocks and 
bonds. Truly we are entering into a new era of banking and finance, and 
the future is bright with promise. 








NEW YORK PUBLIC SERVICE COMMISSION TO 
ENFORCE JITNEY LAW. 


The Second District Public Service Commission, accord- 
ing to a statement recently given out, has taken the first steps 
toward the enforcement of the so-called “Jitney Bus Law’’ 
passed at the last session of the Legislature, by applying 
through its counsel, Frank H. Mott, to Supreme Court Jus- 
tice Hasbrouck at Kingston for a permanent injunction re- 
straining James E. Adams in Corning and Elmer G. Booth in 
Rochester from operating “‘jitney’’ lines without the consent 
of the local authorities for a certificate of public conveni- 
ence and necessity from the Commission. Justice Has- 
brouck will hear the petition on Sept. 4 in Kingston. 
Other proceedings will also shortly be brought against other 
alleged violators of the statute. This statute (Chapter 
667 of the Laws of 1915) requires all bus lines, motor 
vehicles, stage routes, any vehicle carrying passengers for 
15 cents or less, or any vehicle operating in competition with 
a common carrier required to procure the consent of the local 
authorities, to obtain a certificate of public convenience and 
necessity from the Public Service Commission before oper- 
ating in the streets of any of the cities of the State. 

Hitherto the Commission, it is stated, has considered the 
enforcement of this law in the hands of the local authorities, 
and has withheld action on its own part until the local au- 
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thorities had been afforded time to act. Recently, however, 
a number of complaints have been lodged with the Commis- ; 
sion against so-called jitney bus lines apparently operating 
without authority. At the last session of the Commission its | 
counsel was directed to take court action against the alleged 
violators. Complaints also have been received against other | 
alleged violators, and these will be handled either in the regu- 
lar way before the Commission, or before the courts. 

The statute in specific terms makes all persons and cor- 
porations engaging in the jitney business, as defined, common 
carriers, and subject to all provisions of law as such. The 
present applications to the Supreme Court, are, we are in- 
formed, under Section 57 of the Public Service Commissions 
Law, which authorizes the Commission to apply to the courts 
for injunctions to restrain violations of this law. 








INQUIRY INTO CHICAGO EXCURSION DISASTER: 
SECRETARY REDFIELD’S REPORT. 


Secretary of Commerce Redfield, who has been conducting 
an investigation into the capsizing of the excursion steamer 
Eastland, which overturned at her pier in the Chicago River 
on July 24, has submitted a report to the President, the 
contents of which were made public on August 16. The 
report states that a “‘searching inquiry”’ will be made into 
the whole administration of the Steamboat Inspection Service, 
under supervision of representatives of the Navy Depart- 
ment and of the public. Mr. Redfield announces that the 
inquiry will be conducted by officers not connected with 
the Department of Commerce ‘‘so that there shall be no 
question of its impartial character.’’ The report does not 
place responsibility for the accident and points out that, 
because of the action of Judge Landis in ruling that wit- 
nesses testifying before the Federal Grand Jury should not 
be examined in any other proceeding, it was impossible for 
the investigation of the Department of Commerce to con- 
tinue until the conclusion of the Grand Jury inquiry. The 
Secretary of Commerce added : 


It seemed, however, imporiant that the board of inquiry should con- 
tinue its study as far as was practicable in order that it might if possible 


no transactions in trust company stocks. 
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suggest such remedial chang+s in the law, as would tend to prevent a re- 
currence of similar accidents hereafter. 


Mr. Redfield makes known his intention to present a 
report to both houses of Congress which will contain recom- 
mendations, and submit estimates for sufficient money to 
render the service efficient. Secretary Redfield’s investiga- 
tion into the disaster was temporarily suspended on August 5. 
As previously noted, the Eastland disaster has been the 
subject of several investigations, Federal, city and State. 

Six indictments charging manslaughter and criminal care- 
lessness in connection with the capsizing of the excursion 
steamer were returned by the State Grand Jury before Judge 
Kersten in Chicago on August 11. Those indicted were : 


George T. Arnold, President of the St. Joseph-Chicago Steamship Co., 
owner of the Eastland. 

William H. Hull, Vice-President and General Manager. 

W. C. Steele, Secretary-Treasurer. 

Ray W. Davis, Assistant-Secretary-Treasurer. 

Captain Harry Pedersen, master of the Eastland. 

Joseph M. Erickson, engineer of the vessel. 


Bonds were fixed at $20,000 each for the company officials 
and $10,000 each for Pedersen and Erickson. A _ joint 
indictment was returned against the company officials 
charging manslaughter on five counts, while separate bills 
were handed down against the captain and engineer of the 
vessel charging criminal carelessness. An indictment against 
Walter K. Greenebaum, General Manager of the Indiana 
Transportation Co., lessee of the Eastland, charging man- 
slaughter, was returned by the Grand Jury on August 27. 
The true bill against him contains two counts, one charging 
the overloading of a passenger vessel and the other the use 
of an unseaworthy boat for carrying passengers. Messrs. 
Hull, Pedersen, Erickson, Greenebaum and Robert Reid 
and C. C. Eckliff, Federal Inspectors of Steamships, were 
adjudged guilty on July 28 by a coroner’s jury, which 
placed upon them the blame for the loss of lives resulting 
from the capsizing of the steamer. The jury recommended 
that they be held for indictment on charges of manslaughter. 

The Eastland was formally released from the custody of 
the United States Government and turned over to its owners 
on August 17. It has not been determined what disposition 
will be made of the vessel. According to the revised and 
official reports of Coronor Hoffman’s office, which were 
completed on the 2d inst., 812 persons weré' lost in the 
disaster. At the time of the tragedy it was estimated that 





there were 2,480 on board the vessel and ‘that over 1,100 
lives had been lost. 


BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


Only 15 shares of bank stock were sold at the Steck 
Exchange this week and 10 shares at auction. There were 
A sale of 10 shares 


of 6% points over the price paid at the last previous sale 


three weeks ago. 

Shares. BANKS—New York. 

*15 Commerce, Nat. Bank of__-_-_ 
10 Corn Exchange Bank__--_-_-- 


~ * Sold at the Stock Exchange. 
Shelve tree 
A New York Stock Exchange membership was posted 
for transfer this week, the consideration being $60,000, the 
same as the last preceding transaction. 


Low. High. Close. Last previous sale. 
158 158 158 #£Aug. 1915— 160 
307% 307% 307% Aug. 1915— 301 





Walter W. Warwick of Cincinnati has been made Comp- 
troller of the Treasury, succeeding George E. Downey, who 
was recently appointed a justice of the Court of Claims. 
Mr. Warwick was heretofore Assistant Comptroller of the 
Treasury. He was appointed to his new position by Presi- 
dent Wilson on Aug. 31 and sworn in the following day. 
Charles M. Foree, formerly Chief Clerk of the office,has 
been named to succeed Mr. Warwick as Assistant Comp- 
troller. 

stipe 

Seattle was this week the center of interest for the banking 
fraternity, that city being the scene of the annual conven- 
tion of the American Bankers’ Association, which draws 
together financial interests of every section of the country. 
The close proximity of the Panama-Pacific Exposition at. 
San Francisco and the Panama-California Exposition at 
San Diego served as an added attraction this year, with the 
result of swelling the attendance. The programs of the 
business sessions of the main body and the various sections, 
embodied important features aside from the regular pro- 
ceedings, and the entertainment of the delegates was not 
overlooked. Not only were the attending bankers ‘elabo- 
rately feted by the bankers of Seattle, but in other cities; 


like Tacoma and Spokane, they were also royally enter- 
tained. 


One of the developments of the present week’s conven- 
tion has been the formation of a new section for national 
banks, made up of one-third of the total membership of 
the Association. Those who have been elected to serve as 
officers of this new section are: President, F. W. Hyde, of 
the National Chautauqua County Bank, Jamestown, N. Y.,; 
Vice-President, J. S. Calfee of the Mechanics-American 
National Bank of St. Louis; and the following executive 
committee: J. E. Cox, of the Commercial National Bank of 
High Point, N.C.; OliverJ. Sands, of the American National 
Bank of Richmond, Va.; W. H. Bucholz of the Omaha 
National Bank of Omaha; H. E. Otte, of the National City 
Bank of Chicago; J. E. Spangler, of the Seattle National 
Bank, Seattle, and W. M. Van Deusen, of the National 
Newark Banking Co. of Newark, N. J. 

Another of the important steps taken at the convention 
was the adoption by the Association on Wednesday of an 
amendment to its constitution, despite the opposition of the 
Trust Company Section, providing that no proposed na- 
tional or State legislation, originating in any section, shall 
be urged without the approval of the Law Committee and 
the Association as a whole. The Trust Company Section 
is said to regard the amendment as a move to hamper its 
members in an effort to repeal that section of the Federal 
Reserve Act which confers on national banks trust company 
powers. The Convention also adopted a resolution, ap- 
proved by the administrative counsel, that an attempt bemade 
to procure an amendment to Section 19 of the Federal -Re- 
serve Act. The proposed change would give member banks 
not in any Federal Reserve or central reserve cities the option 
of keeping 4% of their reserve with any national bank in 
any Reserve or central reserve city in the United States, 
or within a radius of 300 miles of the member banks or within 
the Federal Reserve District. The member banks can now 
keep such 4% in their own valuts or in the Federal Reserve 
bank. 

Still another resolution which was adopted, on recommen- 
dation of the Committee on Law, advocates an amendment 
of Section 5219 of the Revised Statutes so as to provide that 
where taxes are imposed upon the income of personal prop- 
erty the income derived from national bank shares may be 
included in the income of the owner or holder thereof in 
assessing such taxes, in the city or town where the bank is 
located and not elsewhere. 
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A further resolution, against which but one negative vote 
was revorded, and which was offered by ex-Representative 
Cornelius A. Pugsley of Peekskill, N. Y., pledges support 
to the national and State Governments in efforts to obtain 
practical preparedness along the lines of national defence. 
The subject “Military and National Preparedness” formed 
the topic of discussion at the convention, by Henry D. 
Estabrook of New York. 

At the concluding day’s session on Thursday the Conven- 
tion adopted a resolution commending the Government’s 
efforts in seeking a modification of the cotton contraband 


order. This resolution is as follows: 

Whereas, The cotton crop of 1914 was marketed at iow prices, with con- 
sequent loss and hardship to the planters of the cotton-growing States and 
all those connected in any manner with the production and sate of cotton. 

Whereas, Following the advice of recognized financial and agricultura. 
authorities, the planters greatly reduced the acreage planted to cotton this 
year in their endeavors to promote as far as it lay within their power the 
general welfare. 

Whereas, The recent declaration by belligerent Powers that cotton is 
contraband now threatens to seriously affect the marketing of this season's 
crop and work great hardship. 

Whereas, The President of the United States and the Federal Reserve 
Board have shown commendable zeal and great efficiency in forecasting 
and warding off similiar impending calamities. 

Resolved, that this convention commends the President of the United 
States and the State Department for the efforts which have been already 
made looking to a modification of the said contraband order, and that it 
is the hope of this convention that these efforts wili be continued until the 
threatened peril to this great industry is averted. 


Kansas City has been chosen for next year’s meeting. The 
officers of the Association elected for the ensuing year are: 
President, James K. Lynch, Vice-President of the First Na- 
tional Bank of San Francisco; Vice-President, Peter K. Goe- 
bel, President of the Commercial National Bank of Kansas 
City; Treasurer, E. M. Wing, Vice-President of the Batavia 
National Bank of La Crosse, Wisc.; Secretary (re-elected), 
F. E. Farnsworth of New York. 

Previous mention has been made of the speakers on the 
several programs. Their addresses will appear in full, to- 
gether with a report of the detailed proceedings, in our special 
edition, the ‘‘Bankers’ Convention”’ Section, to be issued next 
Saturday. 


——_¢———_ 

At the convention of the Investment Bankers Association 
of America to be held in Denver, Sept. 20, 21 and 22, there 
will be open discussions of various committee reports. 
L. B. Franklin, Vice-President of Guaranty Trust Co. of 
New York, who has been nominated for President of the Asso- 
ciation, as Chairman of the Railroad Bond Committee will 
discuss, among other topics: 

Should railroad bonds be protected by sinking fund, and should this pro- 
vision apply to all railroad bonds or those issued by companies whose 
business is not of a staple character? 

Is it economically sound to issue bonds on a railroad property running 
100 years when the usefulness of the property at that date cannot at the 
present time be determined? 


In view of the changing conditions from time to time, should not the 
rate of interest of future railroad mortgages be fixed at the time of issue? 


C. W. MeNear of Chicago, as Chairman of the Committee 
on Municipal Bonds, will embody in his report recommen- 
dations relative to needed legislation regarding the issuance 
of bonds in serial form, maturities to be within the life of 
the improvement, tax limits, debt limits, optional features, 
place of payment. The income tax as it nowjstands has 
been working to the detriment of security dealers. At the 
Denver Convention the Association will discuss ‘Improper 
use of names of bond buyers which come to fiscal agents of 
corporations, under the Federal income tax regulation.” 
Ex-President Caldwell of New York will address the Conven- 
tion on “Publicity as Affecting the Investment Banker.” 
One of the problems which the investment banker faces to- 
day is the security market after the European war. At this 
time, when no one aan accurately judge what the results 
of the present conflict will be on rates of interest for fixed 
investments, the appearance of Senator Burton of Ohio is 
doubly interesting. The Senator’s subject will be “The 
Effects of the Present Conflict upon Rates of Interest and 
upon the Business of the Investment Banker.’”? The Eastern 
members of the Association are planning to leave New York 
on a special train over the Pennsylvania lines. The Western 
members of the Association will also leave Chicago in a 
special, traveling over the Burlington lines. A meeting of 
0 ome al car of the Association was held at the 

tr) © on the 8th inst. for the se of completi 
plans for the annual meeting. enintg renee 


——_e-——_ 


The Fourth National Bank of Atlanta announced on 
Aug. 25 that until further notice it will make approved loans 
on cotton to farmers and merchants to the amount of three- 
quarters of the market value of the cotton for any period up 
to six months at 6% rate of discount. No limit is placed on 





the amount of money which the institution is willing to loan, 
but all applicants must have the recommendation of the 
correspondent banks of the Fourth National and must insure 
the cotton and store it in one of 20 designated concentration 
points in Georgia, Florida and Alabama. If the cotton is 
sold before the maturity of the note, interest will be rebated 
for the unexpired term at the same rate. The minimum 
of any one loan will be $300. The concentration points which 
are all warehouses of the Atlantic Compress Co., will receive 
cotton for Northern, Eastern or foreign consumption. 
Charges on storage will be 25 cents a bale for the first month 
and 15 cents a bale for every additional month thereafter. 
For weighing and sampling 5 cents a bale will be charged, 
and for grading 5 cents a bale, except at Savannah, where 
the charge is 10 cents. The prospectus issued by the Fourth 
National says in part: 

It is our desire to give practical assistance to the farmers and merchants 
of this section, and, in view of the prevailing market conditions, we feel that 
the best way to do this is to extend them loans on their cotton. We believe 
that this assistance should be tendered through our correspondents because 
they are familiar with conditions in their several communities and are in a 


position to make proper recommendations. We shall be glad to furnish 
all necessary blanks for the execution of these loans. 





The down-town branch of the Lincoln Trust Co. of this 
city has been removed from Broadway and Lispenard Street 
to the New York Life Building at 346 Broadway. 


——¢——— 


The expansion in business, which started in large volume 
when the Mechanics & Metals National Bank of this city 
moved to its new bank building at 20 Nassau St., has steadily 
continued until now the institution’s resources total $180,- 
297,037. We have reference to the figures which are shown 
in its latest report to the Treasury Department as of Sept. 2, 
when deposits reached $155,603,615, of which $89,638,053 
were individual accounts and $65,965,561 bank accounts. 
The comparison between the June 23 and Sept. 2 bank calls is 
interesting, the deposits standing at $124,666,435 June 23, 
comparing with $155,603,615 Sept. 2, and aggregate re- 
sources $146,773,432 and $180,297,037, respectively. The 
loans and discounts Sept. 2 were $86,589,753; cash and due 
from banks, $66,979,099, and combined capital resources, 
$15,155,845, of which $9,155,845 represents surplus and un- 
divided profits. The official staff is headed by Gates W. 
MeGarrah, President, while Nicholas F. Palmer, John Me- 
Hugh, Frank O. Roe, Walter F. Albertsen, Harry H. Pond 
and Samuel 8. Campbell are Vice-Presidents and Joseph 8S. 
House is Cashier. The Assistant Cashiers include John 
Robinson, Ernest W. Davenport, Arthur M. Aiken. Alex- 
ander F. Bryan is Auditor and North McLean is Manager 
of the Foreign Department. 


—_—_e——_ 


Following the death at Lake Placid on Wednesday of 
John W. Beers, Charles H. Dickinson, the sole surviving 
partner in the Stock Exchange firm of Beers & Owens, made 
an assignment on the 9th inst. for the benefit of creditors to 
William D. Gaillard, an attorney at 42 Broadway. The 
firm, which was organized in 1895, will be dissolved. It 
is stated that the assignment was due to impaired capital 
and poor business. Mr. Dickinson states that the assets 
will closely approximate the liabilities, which are placed at 
below $200,000. It is reported that among the assets which 
have come into the hands of the assignee are securities valued 
at $32,000, deposits in banking institutions aggregating $31,- 
897, and a seat on the Stock Exchange in the name of the 
late Mr. Beers. 


—_e——__ 


The Brooklyn Trust Co. opened for business on Tuesday 
in the completed half of its magnificent new home at Mon- 
tague, Clinton and Pierrepont Streets. The trust company 
broke ground for the erection of the new building in June 
1914. The demolition of the old structure occupied by the 
institution on Montague Street is to begin at once and work 
on the second half of the new building will then be started. 
It is thought that the completion of this half will take about 
eight months. No formal reception was held at the new 
banking quarters, this ceremony being deferred until the 
entire structure is completed. Many friends and patrons 
of the company called, however, during the opening day 
to offer their congratulations and to inspect the new home. 
The exterior of the building is of three different kinds of 
limestone. The base of the structure is granite and the roof 
is of green tile. The architecture is Italian Renaissance. 


Within the doorway, which is of carved marble, are swung 
two huge wrought-iron gates. In the interior of the build- 
ing the walls and bases for the bronze screens are of highly 
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polished rosato marble from Southern Italy. The book- 
keeping departments of the trust company are housed in the 
three-story annex on Pierrepont Street, while the Brooklyn 
’ City Safe Deposit Co. occupies the basement. 


—= me 


Michael Jenkins, President of the Safe Deposit & Trust 
Co. of Baltimore, died on the 7th inst. Mr. Jenkins was 
born in Baltimore in 1842. As a young man he succeeded 
his father in the firm of Jenkins Brothers, capitalists. He 
became President of the Safe Deposit & Trust Co. in April 
1901, succeeding the late B. F. Newcomer. In October1906 
he was elected President of the Atlantic Coast Line Co., 
which position he occupied at the time of his death. From 
1896 until 1907 Mr. Jenkins was President of the Merchants 
& Miners’ Transportation Co. and had since been identified 
with it as a director. Mr. Jenkins was Vice-President of 
the Northern Central Ry., a director in the Metropolitan 
Savings Bank and a large stockholder in the Merchants- 
Mechanics National Bank and the Commonwealth Bank. 


——oe—— 


The board of directors of the Detroit Trust Co. of Detroit, 
Mich., has appointed Harry L. Stanton and Frederick J. 
MeGavin Assistant Secretaries and Albert A. Chilman 
Assistant Treasurer. Mr. Stanton, who has had consider- 
able experience in handling receiverships, will look after 
the reorganization and receivership of companies for which 
the trust company acts. Mr. MecGavin will assist Vice- 
President Charles P. Spicer in the administration of trusts 
and estates. Mr. Chilman has been assigned to the finan- 
cial department to help Vice-President and Treasurer Law- 
rence K. Butler. All three appointees: have been associated 
with the institution for some years. 


Walter M. Heymann has been chosen an Assistant Cashier 
of the West Side Trust & Savings Bank of Chicago. 


—— 


The Hamilton National Bank of Denver has taken over 
the business of the Federal National Bank of that city. 
The purchase of the property, assets and good-will of the 
latter institution was completed on the 2d inst., the trans- 
action having been approved, it is stated, by the Denver 
Clearing House Association and the Federal authorities. 
W. T. Ravenscroft, who resigned last March as President 
of the Federal National to become Vice-President of the 
St. Louis Union Trust Co. of St. Louis, is quoted in the Den- 
ver “News” as saying: 

Being a heavy stockholder in the bank, and having removed from Denver 
to St. Louis, where I have become identified with the Union Bank & Trust 
Co., I found myself not in a position to give my attention to the interests 
here; hence the sale. 

Allen F. Ayers, who temporarily accepted the position of President, 
desired to retire. It was the judgment of the directors and the stock- 
holders of the Federal National Bank that, under the circumstances, they 


would retire from the local banking field. Therefore the institution was 
sold to the Hamilton National Bank. 


The Hamilton National has a capital of $250,000, surplus 
and profits of over $60,000 and deposits of about $1,400,000. 
The Federal National had a capital of $200,000, and on 
June 23 surplus and profits of $14,612 and deposits of $1,- 
038,239. 

dilicilieniee 

John G. Lonsdale, who was recently elected President 
of the National Bank of Commerce of St. Louis, has sent a 
circular letter to the stockholders in which, in advocating 
that a conservative policy with respect to the administration 
of the institution be adhered to, he urges that the bank’s 
surplus reserve be enlarged, even though it involves for a 
time a decrease in the dividend payments. Mr. Lonsdale 
points out that by pursuing such a course at the present 
time a bank best prepares itself for what the future will 
bring forth of either good or bad. The disturbed conditions 
resulting from the European war are discussed by Mr. Lons- 
dale, and he states that institutions, as individuals, must 
exercise unusual precaution in a time of world-wide war in 
order to be in readiness for any eventuality. Mr. Lonsdale 
urges that if flourishing times are ahead, the larger reserve 
of the bank will increase the value of its stock. On the other 
hand, if the promising times fail to materialize, the bank is 
placed in a strong position to meet any emergency. 

iainditlinaiead 

James N. Boyd, President of the Planters’ National Bank 
of Richmond, Va., died on the 6th inst. Mr. Boyd was born 
in that city in 1850 and was a véteran of the Civil War. 
He was Vice-President of the Virginia Trust Co., President 
of James N. Boyd & Co., Inc., leaf tobacco dealers, and 
President of the Richmond Tobacco Exchange. 





———————— 
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THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co., of London, written under date of 
Aug. 26 1915: eit 


External movements have been slightly against the Bank of England, 
but it is to be noted that no South African output appears to have been 
credited during the week. 

The following amounts were received by the Bank: 

Aug. 19th. £136,000 in Bar Gold. 

Withdrawals were made as under: 

Aug. 19th. £155,000 in Bar Gold. 
Aug. 19th. £200,000 in Foreign Gold Coin. 


Aug. 20th. £81,000 “ 

Aug. 21st. £30,000 in Sovereigns set aside for the Straits Settlement Note 
Guarantee Fund. 

Aug. 25th. £7,000 ditto. 


During the week the reduction on balance amounted to £357,000. 

The return of currency from circulation continues, though on a very 
moderate scale. The return issued to-day records a small increase of about 
£215,000. 

The Rhodesian output for July 1915 amounted to £336,565 as compared 
with £320,670 for July 1914 and £322,473 for June 1915. 


SILVER. 


The undertone appears somewhat improved in consequence of the pur- 
chases made by the United States Treasury during the last few weeks. 
The total is said to exceed 2,000,000 ozs. during the current month. 

Prices, however, have not been well maintained, but have fallen gradu- 
ally from 22 15-16, quoted on Aug. 20th, to 22 13-16 yesterday. 

A slight increase in the amount of supplies, and the sluggishness of 
demand from Eastern markets, especially from the Indian Bazaars, are 
the apparent reasons for this setback. China is inclined to buy at falling 
rates. 

The imports of the United Kingdom from China during the first six 
months of 1915 amounted to £3,233,720 in value, as compared with 
£1,975,846 during the corresponding months of 1914. 

This represents an increase of 63%, and is owing to the closure of enemy 
markets rather than to an expansion in the total export trade of China. 

The exports from the United Kingdom to China during these periods 
were £4,059,375 and £8,444,712 in value, respectively, a diminution of 
52% in the case of the first six months of this year. 

This remarkable falling off necessitates a substitution of so much silver, 
or credit in some form based upon silver, in order to balance the altered 
conditions of trade. 

The figures apply only to the relations between China and the United 
Kingdom, and it is possible that the balance of trade between China and 
other countries, especially the United States, may not have altered in the 
same proportions, but it is reasonable to assume that the movement of 
trade was somewhat similar. 

If this assumption be correct, it is hardly probable that China is in a 
position to re-sell permanently any portion of the large stock held here 
on account of that country, though, possibly, there may be occasional 
attempts to make a favorable sale with a view to replacement at a profit. 

An Indian currency return for Aug. 22d, gives details in lacs of rupees 
as follows: 


Notes in circulation....................... 66,39 
Reserve in Silver Coin...........-.-....-.- 39,91 
Gold Coin and Bullion.............--....--.- 6,33 
Ge MN. oo cn cnccchnwncaccuticcsces 6,15 


The stock in Bombay consists of 4,700 bars as compared with 4,900 last 
week. 
A shipment of 150,000 ozs. has been made from San Francisco to Hong- 


kong. 
Quotations for bar silver, per oz. standard: 

Aug. 20—22 15-16 cash. No Bank rate__......--..-... 5% 
Aug. 21—22 sa quotation | Bar Gold | ner oz. standard. _77s. A 
Aug. 5 a ” fixed French Gold Coin per oz_..Nominal 
Aug. 24— rs for U. 8. A. Gold Coin per oz._.Nominal 
Aug. 3539 13-16 ‘* forward 

delivery 


Aug. 26—22 13-16 ‘“ 
Avi for week 22.864 


The quotation cities forzcash delivery is 1-16d. below that fixed a week 
ago. 





ENGLISH FINANCIAL MARKET—PER CABLE. 


The daily closing quotations for securities, &c., at London 


as reported by cable, have been as follows the past week: 
Sat. . , Wed., Thurs., Frt., 
Sepik. Sept. 6. Sept. 7. Sept. 8 Sept. 9. Sept. 10. 


Seated * Mg 4 23 11-16 23% 23% 23 11-16 23% 
Consols, 244 per cents.____. ™ 65 , 65 65 65 
British, 444 per cents__._... aKa 97% 97% 98 98 
French Rentes (in Paris).fr. 68.50 68.50 68.50 68.50 68.50 68.25 








TRADE AND TRAFFIC MOVEMENTS. 
ANTHRACITE COAL PRODUCTION.—The anthra- 
cite coal shipments to tidewater during August 1915 reached 
an aggregate of 5,330,831 tons, against 5,483,743 tons for 
the corresponding month last year. Below we compare 
the shipments by the various carriers for the months of 





August 1915 and 1914 and for period Jan. 1 to Aug. 31: 
August—————-  —Jan. 1 0 Aug. 31— 

7 904.643 7 ror Tee. 

Philadelphia & Reading.......- tons. 847,2 , 100, J 

(RAR Se age oe 029,721 1,079,172 8,354,180 8,260,472 
Central RR. of New Jersey...-.----- 613,721 637,467 5,010,562 5,735,445 
Delaware Lackawanna & Western.... 859,368 819,848 5,970,751 6,245,125 
Delaware & Hudson............._.- 731,137 619,062 65,232,732 4,706,619 
PUPMONEID s concacccccccececcunce '818 497,579 3,766,322 4,121,427 
Ro 690,817 734,350 5,097,909 5,441,578 
Ontario & Western...........--.--- 131,987 191,622 1,327,797 1,542,467 





| SE A ea Ee RE 5,330,831 5,483,743 41,860,340 43,821,389 

LAKE SUPERIOR IRON ORE SHIPMENTS.—The 
shipments of Lake Superior iron ore during August 1915 
aggregated 8,081,117 tons, an increase of 2,211,640 tons 
over the same month last year, and the largest movement 
for August of which we have any record. In the following 
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we show the shipments from the different ports for August ; 
1915, 1914 and 1913 and for the season to Sept. 1: 


August 

Port (tons)— 1914. 1913. 
724,951 964,288 
368,430 598,861 
931,142 662,951 809,597 
1,375,086 1,886,418 1,519,109 
2,668,070 1,203, (081 1,957,239 
Two Harbors... .1,514,364 1 {023,646 1,835,191 6,676,708 


8,081,117 5,869,477 7,684,285 26,806,420 21,278,107 32,013,756 


UNFILLED ORDERS OF STEEL CORPORATION .— 
The United States Steel Corporation on Friday, Sept. 10, 
issued its regular monthly statement showing the unfilled 
orders on the books of the subsidiary corporations at the 
close of August. From this statement it appears that the 
aggregate of unfilled orders on Aug. 31 was 4,908,455 tons, 
recording a decrease of 20,085 tons from last ‘month, when 
the amount of outstanding orders was 4,928,540 tons. These 
are the highest figures since Feb. 28 1914, when the amount 
of outstanding orders was 5,026,440 tons. In the following 
we give the comparisons with previous months: 


Tons. Tons. 
1915__.4;908,455 1913-..4,496,347 
1915. ..4,928,540 191%__.4,513,767 
1915...4,678,196 1913_..5,003,785 
1915._.4,264,595 1913_..8,223,468 
1915. ..4,162,244 1913_-_.5,389,356 
1915. ..4,255,749 1913_..5,807,317 
1915_ ..4,345,571 1913_~..6,324,322 
1915. ..4,248,571 1913. ..6,978,762 
1914___2,836 643 1913_..7,468,956 
1914___3,324,592 1913_..7,656,714 
1914. .. 3,461,097 19143_..7,827,368 
1914__.3,787,667 1912__.7,932,164 
1914__.4,213,331 1912. _.7,852,333 
1914___4,158,589 1912_..7,594,381 
1914__. 4,032,857 1912_..6,551,£07 
1914__.3,968,160 1912. _.6,163,375 
1°14__.4,277,068 1912...5,957,079 
1€14__.4,653,825 1912._.5,807,346 
1914___5,026,440 1912._.5,750,983 
31 1914___4,613,620| Apr. 1912_..5,664,885) 
31 1913_..4,282,108| Mar. 1932...5, 304.341! 


The fi res prior to July 31 1910 were issued quarterly 
only. ese, extending back to 1901, were given in the 
oChronisle of March 13 1915, page 876. 


1915. 1915. 





Tons, 
1912_..5.454,201 
1$12...5,379,721 
1911...5,084,765 
1911_..4,141,95%8 
1911...3,6$4,327 
1911_.-3,611,315 
1911...3,695,9%5 
1911...4,584,088 
1911...3,361,057 
1911_..3,113,1.4 
1911__.3,215,700 
1911__.3,447,301 
1911. ..3,400,543 
1911...3,110,919 
1€10_..2,674,750 
1910-_ _.2,760.413 
1910__.2,871,949 
1910. _.3,158.106 
1910_..3,537,128 
1910__.3,970,931 


- 31 Nov. 
Oct. 
Sept. 
Aug. 
July 
June 
May 
Apr. 
Mar. 
Feb. 
Jan. 
Dec. : 
Nov. 
Oct. 
Sept. 
Aug. 
July 
June 
May 


Feb. 
Jan. 
Dec. 
Nov. 
Oct. 
Sept. 
Aug. 
July 
June 
May 
April 
Mar. 
Feb. 
Jan. 
Dec. 
Nov. 
Oct. 
Sept. 
Aug. ; 
per 


29 
31 


31 
. 30 
. 31 
- 28 














Commercial and Miscellaneous Hews 





Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchan mpe, were recently sold 
at auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Stocks. er cent.| Shares. Stocks. Per cent. 
40 Lowell Gas Light Co 50 City Investing Co., com_._. 14% 
45 North Shore Dev. Co 50 “wm Balke- Collender 
10 Corn Exchange Bank 07% 

200 Parker Supply Co., com 13. 370 | 1,380 Brunswick Balke-Collender 
100 Parker Sheet Metal Wks.,; lot Co., common 
Inc., 


By Messrs. Francis Henshaw & Co., Boston: 


Shares. Stock. $ per sh. | Bonds. Per cent. 
6 Old Colony Trust Co 258 | $6,000 Vinalhaven El. Co. Ist 6s, 
5 Lockwood Co., Waterville 4% 1935 


By Messrs. R. L. Day & Co., Boston: 


Shares. Stock. $ per sh.| Shares. Stock. 
17 National Shawmut Bank 10 Northeastern Realty, com 

1 Esmond Mills, pref 86 1 Plymouth Cordage (old paeek).. 288 
71 Naumkeag Steam Cot. rts._.39-39% | 4 Pepperell Mfg. Co 121 
50 Northeastern Realty, pref 3 Ludlow Mfg. Associates 


By Messrs. Barnes & Lofland, Philadelphia: 


Shares. .| Shares. Stocks. $ per sh. 
2 J. B. Stetson Co., com 3 10 United Gas & E. Corp., Ist pf. 54% 

25 Marconi W. Tel. ‘of A. , $5 ea. 4 Wilmington Gas, pref 75 

1 Farmers’ & Mech. Nat. Bank 128 4 Phila. Bourse,com., $50each 6 

45 Guarantee Tr. Co., Atl. City 200 10 Phila. Bourse, pref., $25 each 21 
10 Logan Trust Co 125\% 5 Belmont Trust Co 30% 
23 Mutual Trust Co., $50 each. 35 Bonds. Per cent. 
1 Philadelphia Trust Co 719 $4,000 Philadelphia City 34s, 1934 92% 
33 West End Trust Co 6 2,000 me Jersey Gas Co. Ist 5s, 

20 Phil. Warehousing & C.S___ 82% 
1,300 Phil.City&Sub.R.E.Co__$25lot 
10 2d & 3d Streets Pass. Ry--- _— 
114 Camden Fire Ins. Assn., 

1036-105 | 


940 80 
500 wildwood & Del. Bay Short 
Line RR. ist 5s, 1940___. 64% 
28,000 Brown's Mills in the Pines 
lst 6s, 1923 1 











~ Canadian Bank Clearings.—The dleavings for ‘the week 
ending Sept. 4 at Canadian cities, in comparison with the 
same week of 1914, shows a decrease in the aggregate of 
4.0%. 





| Week ending Sept. 4. 





Clearings at— 
Inc. or | 
Dec. 1913. | 
| % $ 3 
‘ 45,035,481) 50,125,140 
35,473,863) 38,843,495 
19,890,062; 21,525,238 
10,960,176) 11,950,168 
3,337,206 3,169,069 
2,906 ,301| 2,935,343 
2,164,993) 1,752,667 
1,380,411; 1,610.944 
2,854,832 
4,269,314 
3,390,029 
1,418,758 
3,572,208 
2,221,226 
483 ,440 
554,014 
1,757,756 
1,115,517 
453 ,568 
533,241 


| 1915. 1914. 1912. 





$ 

43,997,879 
31,636,433 
19,517,669 
8,913,657, 
4,639,120 
3,267,176| 
1,764,236 | 
1,502,877| 
2,950,388 
3,302,225 
2,865,930) 
1,443,289| 
2,517,382) 


$ 
49,393 867° 
33,525,308 
15,944,597 


3 455, 155 
1,684,504 
423 422 
388,015 
1,290,981 
827,478 
520,750 
800,262 
478,022 
469,980 


—9.7 
—4.3 
—§.1 

—49.2 


| 33.1 
—4.1 


Fort William 
New Westminster 
Medicine Hat 








21.5) 
—4.0 143,435,972 








154,002,726 ! 


National Banks.—-The following information regarding 


{| national banks is from the office of the Comptroller of the 


Currency, Treasury Department: 


AFELIOATIONS TO CONVERT APPROVED AUG. 20 TO Ave. Th. 
The Farmers’: & Merchants’ Sta tate Bank of Aitkin, Minn., to 
ey | National Bank of Aitkin.’’ Capital, $25, 000. 
The Farmers’ Bank of Shelbyville, ay into “The Farmers’ National 
Bank of Shelbyville."’ Capital, $100 
CHARTERS ISSUED TO NATIONAL "BANKS, AUG. 18 TO AUG. 20. 
0,769—The Firat National Bank of Bridger, Mont. Capital, $25,000. 
J. Breen, President; Thos. M. Rees, Cashier 
10,770—The Fine National Bank of Dolores, Colo. Capital, $25,000. 
5. - Porter, President; Randolph W jliamson, Cashier. (Con- 
ersion of the Dolores State Bank, Dolores, Colo. ) 
10 771—The First National Bank of St. Maries, Idaho. Capital, $25,000. 
on De Mers, President; E. W. Trueman, C ashier. 


VOLUNTARY LIQUIDATION AUG. 13. 
9,056—The Aurora National Bank, Aurora, Neb., 
August 13 1915. Liquidating committee: A. Sickmann, 
V. Swanson, C. J. Anderson, E. Weir, E. * weanklian . 8. 
Brown and F. . Sharp, all of Aurora. 
CHANGE OF LOCATION AND TITLE AUG. 19. 
8,571— weg First National Bank of Jefferson’’, Jefferson, Ashe County, 
to “The First gs ~ ga of West Jefferson” » West 
RE Ashe County, N. 


12 Eh > noon, 





DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations. 
Dividends announced this week are printed in italics. 








When 
Payable. 


Books Closed. 


| Cent. Days Inclusive. 





Per 
Name of Company. 
| 


Railroads (Steam). 
Boston & Albany (quar.)__......-...-- 


2 Sept. 30 
Canadian Pacific, common (quar.)--.-- 2 


Oct 1 


Holders of rec. 
Aug. 22 to 
Oct. 1)Aug. 22. to 
Sept. 25) Holders of rec. 
Oct. 1)Holders of rec. 
Oct. 1)\Holders of rec. 
Sept. 20) Holders of rec. 
Oct. .1\Sept. 2 to 
Sept. 15 ol lers of rec. 
Nov. ijSept.25 to 
Oct. 1|Holders of rec. 
Oct. 1)Holders of rec. 
Oct. 1)Holders of rec. 
Oct. 15|Holders of rec. 
Sept. 18|Holders of rec. 
Oct. 1/Holders of rec. 
Oct. 1/Sept.16 to 
Oct. §\Sept.12 to 
Sept.15\Sept.11 to 
Sept.15|Sept.11 to 
Sept. 30/Sept. 21 to 
Oct. Holders of rec. 
Oct. Holders of rec. 
Oct. Holders of rec. 
Oct. Holders of rec, 


.|Sept. 1 
Sept.1 
Oct. 
Sept. 
Oct. 
Oct. 
Oct. 
Oct. 

Sept. 1 
Sept. 
Oct. 

Sept. 


Aug. 3la 
Oct. 6 
Oct. 6 
Sept. 20a 
Sept. 10a 
Sept. 10a 
Aug. 284 
Sept. 9 
Sept. 10a 
Oct. 14 
Sept. 10 
Sept. 224 
Sept. 15a 
Sept. 24a 
Aug. 3la 
Sept. 15 
Oct. 1 
Oct. 5 
Sept.15 
Sept. 15 
Sept. 29 
Aug. 3la 
Sept. la 
Sept. la 
Sept. lia 


4% 


tor 


Chicago Burlington & Quincy (quar.)---. 
Chicago & North Western, com. (quar.). 
Preferred (quar.) 
Delaware & Hudson Co. (quar.)..-.---- 
Fitchburg (quar.) 
Fonda Johnstown & Gloversvill:, pref. (qu.) 
Great Northern (quar.)_.-.......---.-- 
Interborough Consol. Corp., pref. (quar.) 
Interborough Rapid Transit 
Manhatian Ry., guaranteed (quar.)__ _- 
Minn. St. P. &3. S.M.,com.&pf.(No. 25) | 
Norfolk & Western, common (quar ae 
Pittsburgh Bessemer & Lake Erie, common 
Pits. Ft. Wayne & Chic., spec. guar. mi ) 
Regular, guaranteed (quer. . 
St. Joseph South Bend & South., com.__- 
Preferred | 
St. Louis Rocky Mt. & Pac. Co., rf. (qu.)__| 
Southern Pacific Co. (quar.) (No. 36) ..| 
Union Pacific, common (quar.).......--)| 


Preferred 

Wisconsin Central, preferred 
Street and Electric Railways. 

American Railways, common (quar.)----| 
Arkansas Val. Ry., Lt. & Pow.,pfd.(qu.) - | 
Brazilian Trac., Lt. & P., Ltd., pref.(qu. .)| 
Brockton & Piymouth St Ry., pref (NO. 13) | 
Brooklyn Rapid Transit (quar.)._.._-_- | 
California Ry. & Power, prior preference__| 
Capital Traction, Wash., D. C. (quar.)_--| 
Duluth-Supertor Traction, pref. (quar .)-_-.-| 
Eastern Power & Light Corp., pref. (qu.)| 
El Paso Elec. Co., com. (qu.) ‘No. BZ) waol 
Frankf. & Southwark Pass., Phila., (qu.)| 
Galveston~Houston Elec. Co., pf. (No. 17) - 
LWinois Traction, pref. (quar.) 
Louisville Traction, com. (quar.)-.----- 

Preferred | 
Manila Elec. RR. & Lig. Corp. (quar.)---. 
Northern Ohio Trac. & Lt. com. (quar.) - 
Philadelphia Traction. ____- 
Second & Third Sts. Pass., Phila. (quar. ) 
Twin City Rapid Transti, Minn. com. (qu.) 

ap & Aree 
United Trac. & Elec., Providence (qu.) -- Oct. Sept. & to 
West End Street Ry., Boston, common Oct. Sept.22 to 

Banks. 
Coal & Iron Nattanal (quar.)_.._._-.__-- 2 Oct. 
Sept. 


1% 


tS 


i) 
KKKKK 





BD BD BD ee tt te Ot 
KRKKKRK TKR 


o 
= 


Holders of rec. 
Holders of rec. 
15| Holders of rec. 
1|Holders of rec. 
1) | Holders of rec. 


1 
1 
1 
1 
5\ Holders of rec. 
5 
1 





1 ‘Hol lers of ree. 
5 |Holders of rec. 
13 Holders of rec. 
1| Holders of rec. 
15 Holders of ree. 
Oct. 1/Holders of rec. 
Oct. 1\Sept.11 to 
Oct. i ees. ll to 
Oct. 1/Holders of rec. 
Sept. 15| Holders of rec. 
Oct. : Sept.11 to 
Oct. 1/Holders of rec. 
Oct. 1|Holders of rec. 
Oct. 1 Holders of rec. 


Sept. 157 
Sept. 2a 
Sept. 8a 
Sept. la 
Sept. lla 
Sept. 15 
Sept. 16 
Sept. 16 
Sept. 18a 
Aug. 25a 
Sept. 30 
Sept. la 
Sept. l5a 
Sept. 15a 
Oct. 12 
Oct. 1 


Sept. 8 


mK KKK KK 


a 
i) 


a 
en eel Ee 


RRK 


RN 





—_ 


Holders of rec. 
Trust Companies. 
GeG COGEE.) ons cece ca dahesscdeses | 
Extra 
Lawyers’ Title & Trust (quar.) (No. 68) .. 
RE Se ey ee ee 
Miscellaneous | 
American Bank Note, pref. (quar.)--.-.--| 
Amer. Beet Sugar, pref. (quar.) (No. 65) -| 
Amer. Can, preferred (quar.)-.-_.-..----- | 
Amer. Car & Fdy., com. (qu.) (No. 52)--~| 
Preferred (quar.) (No. 66) 
American Chicle, 


Holders of rec. 
Holders of rec. 
Sept.16 to 
Sept.25 to 


Sept. 23a 
Sept. 23a 
Oct. 1 
Sept. 30 


Sept. 15a 
Sept. 15a 
Sept. 16a 
Sept. 10a 
Sept. 10a 
Sept. 13a 
Sept. 24a 
Sept. 15a 
Sept. 30 

Oct. 14 

Sept. ila 
Sept. 20 


~=—SS 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Sept.25 to 
‘Oct. 10 to 
1|Holders of rec. 
1'Holders of rec. 
1 Holders of rec. Oct. 20 
1|Hol Jers of rec. Sept. 15 
1 Holders of rec. Sept. 18a 
st. 21/Sept. 22 to Oct. 21 
. 30 Holders of rec. Sept. 11 
. 30, Holders of rec. 
: 50 Sept. 22 


— nt et 


“SER RKKKK 


common (monthly) - --| 
PT, CE SD < ow gc cndatecoessccs 
American Cigar, pref. (quar.)-....------ 
Amer. Coal Products, com. (quar.)._....-- 
Pe EE Bide iden dae deg uvesecde 
American Express (quar.).......------- 
Amer. Gas & El., com. (qu.) (No. 22) 
Preferred (quar.) (No. 35) 
Amer. Graphophone, com. (qu.) (No. 42) - 
Amer. Iron & Steel Mfg., pref. (quar. the ‘ 
American Locomotive, preferred (quar.)—.- 
Amer. Pneumatic Service, Ist pref 
Second Preferred | 
American Radiator, common (quar.) ----| 
American Seeding Machine, com. (quar.). 
PRE Sd ogée an sadageneg es: a 
Amer. Smelters — pref. A (qu.)--| 
Preferred B (quar.) | 
Amer. Smelting & Refining, com. (quar )| 
American Snuff, common (quar.) - ---.-- 
Preferred (quar.) dah cpa meth atin eee 
American Sugar Refg., com. & pref. (quer. | 
American Telegraph & "Teleph ms (quar .) - 
American Tobacco, pref. (quar.) 
Ameriwan Woolen, pref. (quar.) (No. 66) - 
Ansco sy Dis > studuncacmeneel 





to 
CU et et et et et 


Rn— 
— 
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1 Sept. 16 
1Sept.16 to 
- 15 Aug. 28 to 
1 Holders of rec. 
1: Holders of rec. 
2 Holders of rec. 
. 15|Holders of rec. 
1 Holders of rec. 
. 15 Sept. 18 to 
1 Sept.16 to 
». 15 Holders of rec. 
. 15 Holders of rec. 
. 15 Holders of ree. 
. 15 Holders of rec. 
1 Holders of rec. 
.15 Sept. 2 to 
. 15 8ept.19 to Oct. 
. 80 See note (i) 
. 30 Holders of coup. No. 24 
1Sept.16 to Sept. 30 
1 Holders of rec. Sept. 10a 
. 15 Holders of rec. Aug. 25 
. 30 Holders of rec. Sept. 16 
. 30 Holders of rec. Sept. 16 
1 Holders of rec. Sept. 17 
.20Sept. 5 to Sept.12 


RK 


KKK RK 


Atlantic Refining (quar.)........----... 
Bell Telephone of Canada (quar.)..---.---- | 
Bethlehem Steel, pref. (quar.) 

Borden's Condensed Milk, pref. (quar.)- | 
Borne, Scrymser Co 2 
British-A merican Tobacro, Ltd., ordinary 
British-American Tobacco, Lid., pref 
Brooklyn Union Gas (quar.) (No. 58) _.| 
Brunswick-Balke-Collender, pref. (quar. | 
Buckeye Pipe Line (quar.).........-.-. | 
~. S Superior Copper Co., Lid. (quar.) - | 


Odivernis Petroleum, pref. (quar.)....-.- 
Calumet & Arizona Mining (quar.)...... 


Rs 


"y * 
Stay 
Ge 
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Per | When Books Closed. Per | When Books Closed. 
Name of Company. Cent. Payable. Days Inclusive. Name of Company. Cent. |Payable. Days Inclusive. 
Miscellaneous (Continued). ' Miscellaneous (Concluded). 
Calumet & Hecla Mining (ented «.<+-% $15 Sept. 25|Holders of rec. Sept. 4a | Savoy Oil _.......-------------------- 1 Sept. 22|olders of rec. Sept. 15 
Gan he wae 2 Oct. 1/Holders of rec. Sept. 15a DE aerasgaie chaste crane se care dees 1 |Sept. 22) Holders of rec. Sept. 15 
Yanadiun Consolidated Rubber, pref. (quar.)| 134 Sept. 30)Holders of rec. Sept. 18 Sears, Roebuck & Co., pref. (quar.)..-| 1% |Oct. 1 Holders of rec. Sept. 15a 
Canadian Gen. Elec., com. (qu.) (No. 65); 1% Oct. 1)Holders of rec. Sept. 15 Southern Utilities, preferred (quar.)_____- 13% |Oct. 1)flolders of rec. Sept. 18 
Preferred (No. 39)_._.-------------- 3% Oct. 1/Holders of rec. Sept.15 | South Penn Oi! (quar.)..-.-.-.----.--- 3 =|Sept.30/Sept.15 to Sept. 30 
Case (J. 1.) Thresh. Mach., pref. (quar.)--| 134 Oct. 1)Holders of rec. Sept. 13a | South Porto Rico Sugar, common... --- 1 Oct. 1)Holders of rec. Sept. lia 
Central Leather, preferred (quar.)------ 1% Oct. 1)Holders of rec. Sept. 10a Common (extra) _-.-.-.--------------- 2 Oct. 1)Holders of rec. Sept. lla 
Central States Electric Corp., pref. (quar.)-| 1% Ost. 1|Holders of rec. Sept. 10 Preferred (quar.)-..---------------- 2 |Oct. 1/Holders of rec. Sept. 11a 
Chesebrough Mfg. Consolidated (quar.).| 6 Sept.20.Sept. 3 to Sept.20 | South West Pa. Pipe Lines (quar.)------ 3 Oct. 1)Holders of rec. Sept. 15 
MS. 2358. Pie CT Od Soca aededsc 4 Sept.20\Sept. 3 to Sept.20 | Standard Gas & Electric, pref..(quar.)...| 1g |Sept. 15/Holders of rec. Aug. 31 
Chicago Telephone (quar.)-....-.------- 2 Sept. 30) Holders of rec. Sept. 29a | Standard Oil, (California) (quar.).....-- 244 |Sept. 15|Holders of rec. Aug. 20 
Chino Copper Co. (quar.).-------------- 75c. Sept. 30, Holders of rec. Sept. 16 Standard Oil (Kansas) (quar.)-.-.------ 3 Sept.15|Aug. 27 to Sept.15 
Citizens Gas of Indianapolis (No. 12)..-.| 3% Sept. 27|Holders of ree. Sept.11 Standard Oil (Kentucky) (quar.)--.-.----- 4 Oct. 1/Sept.16 to Oct. 1 
Colorado Power, preferred (quar.)---.--- 1% Sept. 15)Holders of rec. Aug. 31a | Standard Oil of N. J. (quar.)-.---.----- 5 Sept. 15)Holders of rec. Aug. 20a 
Consolidated Gas (quar.)...----------- 1% Sept. 15\Holders of rec. Aug. 12a | Standard Oil of New York (quar.).----- 2  |Sept. 15) Holders of rec. Aug. 274 
(EE alg ar i ea ROE ST 4% Sept. 15|Holders of rec. Aug. 12a | Standard Oil (Obio) (quar.)------------ 3 jOct. 1/Sept. 4 to Sept. 22 
Consol .Gas,E.L.&Pow.,Balt.,com.(qu).| 13% Oct. 1/Holders of rec. Sept. 15 Extra -.....---.-------------------- 3 =|Oct. 1/Sept. 4 to Sept. 22 
aR: oe epee te 3 Oct. 1)Hoiders of rec. Sept.15 | Steel Co. of Canada, Lid., pref. (qu.)----- 13¢ Nov. -1)..........ssiessees -- 
Cominental Can, inc., com. (No. 1)_.---- 1% Oct. 1)\Holders of rec. Sept. 20a | Stewart Mining (No. 14).------------- 10 |Sept.30/Sept. 16 to Sept. 20 
Preferred (quat.)....-.-....--------- 1% Oct. 1)Holders of rec. Sent. 20a | Subway Realty (quar.)---------------- 1% |Oct. 1/Holders of rec. Sept. 22a 
Continental Oil (quar.)_........------- 3 Sept.16,Aug.27 to Sept. 16 Sulzberger & Sons Co., pref. (quar.)...-.-| 134 |Oct. 1)Sept.16 to Sept.30 
Crescent Pipe Line (quar.).......------ 75c. Sept. 15/Aug.25 to Sept.15 | Superior & Pittsburgh Copper------.--- 38c.|Sept. 20)Holders of rec. Sept. 4 
Cuba Company, common-.----..-------- 10 Oct. 1/Holders of rec. Aug. 31 | Swift & Co. (quar.) (No. 116)---.------ 2 |Oct. 1/Holders of rec. Sept. 10 
8 SR ak IRB RA SER RR A | 10 Nov. 1\Holders of rec. Sept.30 | Texas Company (quar.)--------.------- 2% |Sept.30/Holders of rec. Sept. 20a 
Cuban-American Sugar, pref. (quar.)...| 134 Oct. 1/Holers of ree. Sept. 15a | 70acco Products Corp., pf. qu.) (NG.11)-| 134 |Oct. 1| Holders of rec. Sept. 21 
Pref. (on account of accumulated divs.)} 54h Oct. 1\Helders of ree. Sept. 15a | Tonopah Belmont Development (quar.).| 12}4 |Oct. 1\Sept.16 to Sept. 21 
Diamond Maten (quar.)_.............| 14. Sept. 15|Holders of ree Aug. 31a | Tonopah Extension Mining (quar.) ----- 5 |Oct. 1\Sept.11 to Sept. 20 
Dominton Glass, Ltd., preferred (quar.)...| 134 Oct. 1\Hclders of rec. Sept. 11 Bios «dee hbnenneus an A0engeoe - 2% |Oct. 1\Sept.11 to Sept. 20 
Dominion Textile, Ltd., common (quar.)...| 1% Oct. 1/Holders of rec. Sept. 15 Underwood Typewriter, common (quar.)| 1 Oct. 1)Holders of rec. Sept. 20a 
duPont(E.1I.)deNemoursPow.,com.(qu.)| 2 Sept.15Sept. 5 to Sept. 15 Preferred (quar.)--...-------------- 1% |Oct. 1)Holders of rec, Sept. 200 
ES REIL TA | 8 |Sept.15\Sept. 5 to Sept.15 | Union Carbide (quar.)---------------- Oct. 1|Holders of rec. Sept. 20 
ee nn edkase | 1% |[Oct. 25\Oct. 16 to Oct. 25 | Union Tank Line---------.-------.--- 234 |Sept. 25|/Holders of rec. Sept. 4a 
Eastman Kodak, common (quar.) -..-...- 2% |Oct. 1\Holders of ree. Aug. 31a | United Cigar Stores of Amer., pf. (quar.)| 134 |Sept 15) Holders of rec. Sept. la 
EE EROS Sn ne 244 |Oct. 1/\Holders of rec. Aug. 21a | United Gas Improvement (quar.).-...---- 1 Oct. 15|Holders of rec. Sept. 30a 
Preferred (quar.)...........-------- 144 ‘Oct. 1|Hotders of rec. Aug. 31a | Untted Shoe Machinery, common (quar.)-_| 50c.|Oct. 5/|Holders of rec. Sept. 14 
Electric Boat, common (No. 6)_..-.---- | 8 «Oct. 1|Holders of rec. Sept. 20a oe babtardih Lee oe eer eee 37%c.|Oct. _5|Holders of rec. Sept. 14 
Preferred (quar.) (No. 30)_.......--- | 8 |\Oct 1| Folders of rec. Sept. 29 United States Gypsum, preferred (quar.)} 134 Sept.30,/Sept.16 to Sept.30 
Federal Mining & Smelting, pref. (quar.)|} 1 (Sept. 15/Holders of ree. Aug. 23a | Utah Consolidated Mining--------..--- 50c. |Sept. 27 |Holders of rec. Sept. 4 
Galena-Signal Oil, common (quar.)----- | 3  |Sept. 30!Holders of rec. Aug. 3la | Utah Copper Co. (quar.) (No. 29)-..-.--- $1 Sept. 30|Holders of rec. Sept. 16 
WOUND SUS se, po as | 2 ‘Sept. 30|Holders of rec. Aug. 31a Wes en Union Telegraph (quar.) (No.186)| 144 |Oct. 15)Holders of rec. Sept 20a 
General Chemical, pref. (quar.)_.----.-- | 1% \Oct. 1)Holders of rec. Sept. 17a | Weyman-Bruton Co., common (quar.)..| 3 Oct. 1)Holders of rec. Sept. 134 
General Electric (quar.).-....--.------ | 2  |Oct. 15\Holders of rec. Sept. 4a Preferred (quar.).--.--------------- 1% jOct. 1/Holders of rec. Sept. 134 
Globe Soap, Ist, 24 & spec. pref. (quar.).| 1% |Sept.15\Sept. 1 to Sept.15 | Wolverine Copper Mining------.-....-.-- $5 |Oct. 1)Holders of rec. Sept 8a 
Goldfield Consolidated Mines (quar.)..-| 10¢. |Oct. 31 Holders of rec. Sept. 30 | Woolworth (F. W.), pref. (quar.).....-- 1% |©ct. 1|Holders of rec. Sept. 10a 
Gootrien (B. F.) Co., preferred tquer.)--| 1% |Oct. 1)Holders of ree. Sept. 20a | Yukon Gold Co. (quar.)--------------- 7%e.\Sept.30 Sept. 9 to Sept.13 
reat Lakes Towing, pref. 2 eee: 1 \Oct 1Sept.16 to Oct. 1 
Guapenhetn eaneration Pave . neal ! En \Oct iSept. 11 to Bent. 15 a Transfer books not closed for this dividend. 0 Less British incometax. d Cor- 
Hart, Schaffner & Marx. Inc., pref (qu.)| 1% |Sept.30\Holders of rec. Sept. 20a | rection. e Payable in stock. / Payable in common stock. g Payable in scrip. 
Helme (George W.), common (quar.)....| 2% \Oct. 1/Holders of rec. Sept. 15a | #2 On account of accumulated dividends. i Transfers received in London on or be- 
Preferred (quar.) Se foe fo Sh Se 1% Oct 1 Holders of rec. Sept. 15a fore Sept. 8 will be in time to be passed for payment of dividend to transferees. 
| pene Mig... pref. (quar.) (No. 8)_.-..--. a i et ane gg of rec. Sept. ~ 
erculss Powder, common (quar.)____. a iSept.25\Sept.16 to Sept. 25 s 
Common, (‘rtra) _-.-- e “al : 5583.1 \Sept. 25\Sept.16 to Sept. 25 Imports and Exports for the Week.—The following are 
Homestake Mining (monthly) (No. 491)..| 65e. Sept. 25, Holders of rec. Sept. 20a | the reported imports at New York for the week ending 
Se I . .cncncenneadeen « aaa a a Oet 1|Holders of rec. Sept. 22 d * h fi t k f J * 
International Salt..............-...-.| % lOct. 1Sept.16 to Oct. 1 | September 4 and since the first week of January: 
international Stiver, preferred (quar.)____- 1% |Oct. 1\Sept.18 to Oct. 1 FOREIGN IMPORTS AT NEW YORK. 
Kelly-Springficld Tire, first pref. (quar .)- -| Hs, |Oct. 1 Hoiders of rec. Sept. 15 . 
Second preferred (quar.)........--..-. % |Oct. I1\Holders of rec. Sept. 15 } ! 
Kerr Lake Mining (quar.) (No. 40)___-- | 25e. |Sept. 15) Holders of ree. Sept. 1a | For Week Ending Sept. 4. 1915. | 1914. | 1013. | 1912. 
La Belle Iron Works, pref. (quar.)......| 1 (|Sept.30Sept.19 to Sept.30 
Laclede Gas Light, common (quar.)-...| 1% |Sept.15\Sept. 2 to Sept.15 | Dry Goods.........-.---- $2,263,481) $2,488,545 $3,214,639 $3,510,124 
Laurentide Company (quar.).........--- | 2 Oct. 1 Holders of rec. Sept. 22 General Merchandise. - - - ~~. 17,900,404 12,723,457 16,986,895, 20,876,406 
Liggett & Myers Tobacco, pref. (quar.).; 134 |Oct. 1)Holders of rec. Sept. 154 ~—< 
Loose-W tles-Biscuit, 1st pref. (qu.) (No.14)| 134 jOct. 1|Sept. 18 to Oct. 1 baby Cy apdtnade gh ike eenemenaes $15,212,002 $20,2. 1,534). $24,386,530 
Lorillard (P.) Co., common (quar.)-_..-- 2 Oct. 1)Holders of rec. Sept. 15a nee January 1. , 
ae a reremenes BRR o p tet: EP — “ecengepneenialeie $79,789,724 $19,028,907 $101,120,994| $97,949,620 
Mackay Companies, com. (quar.) (No.41)| 1% |Oct. 1)Holders of rec. Sept. 10a | General Merchandise - -- - -- 671,975,155| 555,755,402 559,211,554 579,852,730 
Preferred (quar.) (No. 47).....-.---- i Oct. 1\Holders of rec. Sept. 10a 
Maxwell Motor, 2° lst oad (quar.).-_, 1% |Oct. 1\Holders of rec. rmay 10a Total 36 weeks_-_._-.----- $751,764,879 $674,784,309 $650,332,548 $677 ,802,350 
First preferred (extra)...............! h% |Oct. 1 Holders of rec. Sept. 10a 
May Dept. Stores, pref. (quar.)_______- | 1% |Oct. 1)Holders of rec. Sept. 154 EXPORTS FROM NEW YORK. 
Hr me wrany, ad Linotype (quar.).......-.. | 2 3 — 7 — < rec. Sept. 44 
ontana Power, common (quar.) (No.12) ct folders of rec. Sept. 15a os 1913. | s 
urteterted (quar.) (No. 12)----------. | 1¥ |Qct. 1 Holders of rec. Sept. 15a Wee Satie acm. 4. _ 1 OS ee 
ontgomery, Ward & Co., pref. (quar.).| 134 |Qct. 1)Holders of rec. Sept.20 | For the week | $34,088,892 $12,210,989 $14,866,148 $15,667,790 
Montreal Cottons, Ltd., com. (quar.)...; 1 Sept. 15|Holders of rec. Sept. 54 | Dravinnciv renariad "991 "593. "384. 241. 
v breferred (QUat,)-n= "nee -nennss=~- | 13¢ (Sept: 18 Holders of ree. Sept. 5a Previously reported. — ~~ ~~ —- | 908,221,503 561,593,484 587,384,144 531,241,661 
ogee Gas & Elec., pref. (quar.)....| 1% pt. 15| Holders of rec. Aug. 31 | 
National Biscutt. common (quar.)(No.69)| 13% \Oct. 15 Holders of rec. Sept. 284 _Total 36 weeks__-_-_-_---.-__|$942,310,395 $573,804 ,473 $602,250,292 $546 ,909,451 
Preferred (qua? Jon 77777777] 184 \Septsisiaug, 21 to ‘Awg.2a | , The gold and silver exports and imports for the week and 
Netional Bugar rt (quar.)-......- 1 My Oct. 2 meeere of rec. Bet. 76 since January 1 have been as follows: 
at eS a SET ee ; olders of rec. Sept. a 
National Transit (quar.)_...........-- | 50c.|Sept. 15)Holders of rec, Aug. 31a EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Nevada Consolidated Copper Co. (quar.)..| 37 4c.|Sept. 30|Holders of rec. Sept. 16 
New York Air Brake (quar.) (No. 51)..| 1% |Sept.24|Holders of rec. Sept. 1a Weck ending Sepl. 4. Exports Imports. 
I oh ail | 4 |Ocet. 15!Holders of rec. Sept. 23 
North American Co. (quar.) (No. 46)...| 1 |Oct. 1|Holders of rec. Sent. lia Gold. Since Since 
Ohio Cities Gas, preferred (quar.) __...-- | 1% |Oct. 1)Holders of rec. Sept. 15 Week. Jan. 1 Week Jan. 1. 
Ge Ge Wale oeocutdadkeSasdnanehen ' $1.25 |Sept. 20 Aug.25 to Sept. 6 
Pink dndsanccccccsactionsnunebse | 75e./Sept.20j)Aug.25 to Sept. 6 | Great Britain.............-.--..| --------| ----0---] ---..--- $2,121,378 
Ovis Elevator, common (quar.)._____- 4 14% |Oct. 15) Holders of rec. Sept. 39 ec twtal ’ce0enedl én 11,519,314 
See ae 14 |Oct. 15|Holders of rec. Sept. 30 CON nn. nnceccnccdccunnndal (eeesbousl) .<«cbdbenel Seeesewen See. 
Pabst Brewing, preferred (quar.)-_._.__--. 1% Sept.15|Sept. 7 to Sept.15 TL, .. cc ntvendavbdededhaanié $1,260,000! $9,673,338)  ......-- 1,257,201 
Packard Motor Car, pref. (qu.) (No. 24). 1% |Sept.15\Sept. 2 to Sept.15 Mexico... .-_. voy uernewseies wodtaukt wedeiud 22,010) $229,992) 1,363,644 
Pettibone, Mulliken Co.,lst&2d pf.(qu.).| 134 |Oct. 1)Holders of rec. Sept.17a | South America____________._---.] -~------- 719,140 125,621) 9,631,295 
Phelps, Dodge & Co., Inc. (quar.).....-. 24% Sept.30)Holders of rec. Sept.18a | All other countries___..........--| -------- 50,000 5,483) 5,068,299 
ME, cnsrhtns cnevocangesocdsccsuncce 3 = |Sept.30)Holders of rec. Sept. 18a H 
Philadelphia Electric (quar.)..........- | 39%4c.|Sept. 15|Holders of rec. Aug. 20a ee POOR. os A $1,260,000 $10,464,488) $361,096)/$30,961,131 
Pittsburgh Plate Glass, com. (quar.)_.__..- 1% |Oct. 1)Holders of rec. Sept. 16 i A TT SS 124,495 | 127,282,444 361,824) 6,404,257 
Pittsb. Term. Wareh. & Transf. (m'thly) 25c./Sept. 15|/Holders of rec. Sept. 6a SE. cliuitts woddd tcaoes 25,000; 68,768,196) 851,652) 14,346,223 
Quaker Oats, common (quar.).......... 2% ‘Oct. 15)Holders of rec. Oct. la Silver 
ES eer eae 1% |Nov. 30/Holders of rec. Nov. la | Great Britain.___..._____. ..-.-- $387,118 |$23,745,025} .....-.-- $11,928 
Quincy Mining (quar.)..........-....- $2 Sept. 27|Holders of rec. Sept. 4u it cierentintnigatiatiad scienedt maebel 1,467 076) ....-... 12,923 
Railway Steel-Spring, pref. (quar.)_.-.-- | 1% \Sept.20'Sept. 5 to Sept.20 ee se Se | access] acccnses] Shssnsuc}  oSudebes 
Ray Consolidated Copper Co. (quar.)_..-- 37 4c.\Sept. 30|Holders of rec. Sept. 162 | West Indies_._..__.._._--. ------| 32,200} 1,522,670) $93,954 314,778 
Republic Iron & Steel, pref. (quar.)._..- | 1% \|Oct. 1)Holders of rec. Sept. 15a | Mexico......____._.___._._------ L  mababgklsine SF “wcvesede 2,189,610 
Pref. (on account of accumulated divs.), h4 Oct. 1|Holders of rec. Sept. 14a | South America..._.............- |  Sesdseem 91,304 47,601; 2,693,719 
Reynolds (R. J.) Tobacco, com. (quar.)..| 3  |Oct. 1|Holders of rec. Sept.26 | All other countries_.___..-. ------ Pe 9,375 1,290: 862,078 
PRE Meas osccedabesecsccs | 134 |Oct. 1)\Holders of rec. Sept. 20 
Royal Baking Powder, common (quar.)....| 2 (Sept. 30,Holders of rec. Sept. 15a I innit cates anngs | $419,318 $26,959,149| $142,845 $6,085,036 
I i | 1% |Sept. 30'Holders of rec. Sept. 15a y PRE eR RGE se: | 1,037,857 29,501,027) 182,293. 6,618,439 
Rubber Goods Mfa., pref. quar.) (No. 65).| 1% \Sept. 15|Holders of rec. Sept. 13 . ir aa RRR ES 1,041,054! 34,159,937 263,519 7,000,103 
Safety Car Heating & Lig. (quar.).......- i Oct. 1|Holders of rec. Sept. 16a _ 
& . Joseph Lead (quar.)................- | {5e. Sept. 20/Sept.19 to Sept. 20 Of the ahove gold imports for the week in 1915, $1,000 were American gold 
| PE 6, acd: bP Si A a SR | 10c. \Sept. 20/Sept.10 to Sept.20 | coin and of the exports $1,000,000 American gold coin 












































































































































































The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on Sept. 4: 


The statement indicates a gain in the gold reserve of $232,000 and a decrease in total reserve of $372,000. The decrease of 2 million dollars i® 
gold reserve and of .4 million in other reserve reported by the Philadelphia bank is more than offset by an increase of 3.2 millions in the amount r 


y Philade'phia as due from other Fcderal Reserve banks. A gain of 2.3 mi'lions in the total reserve held by the New York bank is due m 


increased credits in the gold settlement fund. 


as a result of decreased 


decr: ass being due to a | 
other resources” is largely t 
stock of the Federal Reserv 


e banks is shown for the week. 


Net 


Kansas City reporting net withdrawals during the week, 


Federal Reserve agents r 
and 20.1 mil ions Se. 
Kansas City and D 
doilars. 


The total amount of commercial 
to increased holdings epeeneé by the Atlanta and Dallas banks. 
oldings of this cass of paper reported by the New York bank. 
matures wi hin 10 days and 38.0% within 30 days, as com 
withi1 90 days, while 3.2% is given as agricultural and 
The amount of municipal warrants held b 
Fee ne o derrcane tn the nets of caMtoial tank apiece held by the BS. Lows bank 
e resu't of a decrease in the amount of natio no e St. . 
deposits show a decrease of 4.6 million dollars, all the banks except Philadelphia and 


ork bank maturing duri 


rt a total of 114.5 millions net of Federal Reserve notes issued to the banks, 
total of 4.6 millions of additional Federal Reserve notes was issued during the week, New 
las reporting the largest in 


the week. 


which the 


a held by the banks shows an increase of $642,000, due largely 
A decrease of $ 23-000 is own in the amount of bankers’ acceptances held, a 
Of the total amount of commercial and ba 
red with 10.4 and 35.3 for the week before. 96.8% of the paper held is reported as mat 
ve-stock paper maturing after 90 days. 
the banks now stands at $24,013,000 as compared with $25,808,000 shown for the previous week. The 
The decrease of .9 million in “All 
An increase of $73,000 in the capital 


hold 94.8 millions of gold 
ork, Atlanta, Minnea: 
The banks’ net liability upon their outstanding circulation is reported as 17.7 


paper held, 11.4% 
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The figures of the consolidated statement for 


we present the results for each of the eight preeeenS 


tely for each of the 
Agents’ Accounts (the third table following) gives details 


show the resources and liabilities se 


Comptroller and the Reserve Agents and between the latter and 


STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS OF THE UNITED STATES OF 
AMERICA AT THE CLOSE OF BUSINESS SEPTEMBER 3 1915. 


Gold coin and certificates in vault 
Gold redemption fund with U.S. Treasurer... 
Gold settlement fund 


1,162,000 
57, 


880,000 


RESOURCES. 


twelve Federal Reserve banks. 


ares © 


,084,000 
490, 


‘000 


the system as a whole are given in the following table, and in addition 
weeks, thus furnishing a useful 


comparison. In the second table we 
he statement of Federal Reserve 


e transactions in Federal Reserve notes between the 
e Federal Reserv 


Sept. 3 1915. Aug. 271915 Aug. 201915 Aug.131915. Aug. 6 1915. July 30 1915. July 23 1915. July 161915. July 9 1915. 
$209,369,000 $211,145,000 $205,951,000 $209,697.00 $207.822,000 $212,988,000 $214,047,000 $213,472,000 $218,021,000 
1,064,000 


104,000 104,000 1 
.930,000 54,930,000 53 


036, 1,116,000 
46,680,000 47,106,000 


1, ’ ’ ’ . ° 
52,290,000 52,140,000 48,450,000 





Total gold reserve 


$268,411,000 $268,179,000 $261,985,000 $264,271,000 $261,196,000 $266,192,000 $263,573,000 $261,188,000 $266,243,000 




















Legal tender notes, silver, &c__.......-..-- 19,274,000 19,878,000 27,117,000 20,949,000 24,916,000. 22,092,000 25,913,000 26,492,000 22,494, 
Dees ne bcaeeunend $287,685,000 $288,057,000 $289,102,000 $285,220,000 $286,112,000 $288,284,000 $289,486,000 $287,680,000 $288,737,000 
Bills discounted and bought— 
Maturities within 10 days -.........-.. $4,889,000 $4,445,000 $4,475,000 $3,441,000 $4,222,000) 
Speen Coen oe aare 10,658,000 10,264,000 10,215,000 —_8,851,000/ $12,065,000 $11,956,000 $12,146,000 $13,008,000 
Maturities within 60 days 17,209,000 16,168,000 14,968,000 15,085, 13,639,000 12/815, 12'103,000 11,367,000 
Maturities within 90 days mere eter eren= 8, ’ 8,582 ,000 9,156,000 10, 170,000 10,686,000 11,774,000 11,196,000 9,399,000 8,557,000 
Maturities over 90 days eee ere meen 1 ’ ’ 1 :945,000 1 638 ,000 2 ’ 4,000 ,082 ,000 3,249 ,000 3,456, 3,992,000 3,745,000 
Total «22020502523 - enn ceccceee $42 :956,000 $42 ,839,000 $41 751 ,000 $40,818,000 $40,926 ,000 $40,727 ,000 $39,423 ,000 $37,640,000 $36,677,000 
Bank acceptances (included in above)._. 13,039,000 13,564,000 740, 12,209,000 12,073,000 11,625,000 10,338,000 8,971,000 9,593,000 
Investments: U.S. bonds.._...-.--.-.-.-. 8,843,000 $8,836,000 $8,740,000 8,607,000 8,503,000 $7,923,000 $7,923,000 $7,923,000 $7,898,009 
Municipal warrants_......... 24,013,000 25,808,000 18,553,000 18,558,000 18,100,000 16,107,000 15,110,000 14,391,000 13,895,000 
Due from Federal Reserve banks—Net.... 7,761,000 6,990,000 6,805,000 4,028,000 5,987,000 7,078,000 5,229,000 5,855,000 6,107,000 
Federal Reserve notes—Net___.........-. 2,941,000 12,491,000 12,740,000 -266,000 12,578,000 11,029,000 9,227,000 9,953,000 8,379,000 
All other resources _...........--...---.-. 4,075, 4,962,000 4,777,000 5,623,000 5,263,000 5,904,000 4,765,000 436,000 3,694,000 
Total Resources Sasa eres esoesece $388,274,000 $389 ,983,000 $382 468,000 $374,120,000 $377 ,469,000 $377 ,052,000 $371,163,000 $367 ,878,000 $365,387,000 
LIABILITIES. 
Ce I Oe a. chile siseoetnd 762,000 $54,689,000 $54,329,000 $54,331,000 $54,315,000 $54,181,000 $54,170,000 $54,135,000 $54,104,000 
pm ath nies ae” A ES SE 312,316,000 316,989,000 310,095,000 301,926,000 002, 306,183,000 301,063,000 297,616,000 295,808,000 
Federal Reserve notes—Net ...........-.... 17,670,000 16,738,000 15,847,000 a15,723,000 015,420,000 014,965,000 a14,521,000 214,242,000 a13,375,000 
All other Habilities__...................-. 3,526,000 1,567,000 2,197,000 2,140,000 +732 ,000 1,723,000 1,409,000 885, 2,100,000 
Total liabilities_................. $388,274,000 $389,983,000 $382,468,000 $374,120,000 $377,469,000 $377,052,000 $371,163,000 $367,878,000 $365,387,000 
Gold reserve against net Habilities (b)_..... 83.3% 82.1% 82.1% 84.3% 82.8 84. 84.9% 85.3% 87.8% 
Cash reserve against net liabilities (b)__.... 89.3% 88.2% 90.6% 90.9% 90.7% 91.8 93.3% 94.0% 95.3% 
Cash reserve against liabilities after setting 
aside ee | Pe Bh go a, “1 
amount o Reserve no 
circulation (b)............-...---..- 92.1% 90.8% 93.2% 93.6% 93.3% 94.4% 96.6% 96.6% 97.8% 





Deduct: Gold and lawful money in hands 
of Federal Reserve Agents for re- 
tirement of outstanding notes 


Sept. 3 1915. Aug.27 1915. 
(a) Federal Reserve notes: Gross lability. ..$112,436,000 $107,724,000 


94,766,000 90,986,000 


Aug.201915. Aug.131915. 
$105,573,000 $101,529,000 


89,726,000 85,806,000 


Aug. 6 1915. July 301915. July 23 1915. 
$100,096,000 $96,156,000 $92,647,000 


84,676,000 


July 16 1915. July 9 1915. 
$91,898,000 $87,621,000 


81,191,000 78,126,000 77,656,000 74,246,000 





Net liability of Reserve Banks upon 
outstanding notes__.......... 

(b) After deduction of items in transit be- 
tween Federal Reserve banks, viz_. 


$17,670,000 $16,738,000 
$7,761,000 $6,990,000 $6,805,000 $4,028,000 $5,987,000 $7,078,000 $5,229,000 


$15,847,000 


$15,723,000 


15,420,000 $14,965,000 $14,521,000 $14,242,000 $13,375,000 


$5,855,000 $6,107,000 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS SEPT. 3 1915. 
















































































Boston. | ew York. |Phuader'a, Cleveland. | Richmond. Atlanta. | Chicago. | se. Lowts.| Minneap. Ikan. Ctty.| Dallas. San Fran. Total. 
RESOURCES. oS 2S Oe Se ee ae pas ines Ge Pe $ So Re ee 
Gold Coin & etfs. in vault 11,944,000 113,668,000, 9,752,000 13,116,000 4,122,000, 3,285,00025,974,000, 7,686,000 5,354,000) 5,011,000] 2,736,000 6,721,000 209,369,000 
Gold settlement fund...| 3,606,000 18,009,000, 1,165,000, 3,929,000 4,560,000, 1,369,000 12,416,000, 3,407,000| 1,308,000) 3,429,000, 3,682,000, 1,000,000, 57,880,000 
Gold redemption fund.-| " 6,000, ‘ 55, 000 -....--: 365,000 eee 35, 67, 321,000, ' 21,000, 1,162,000 
Total gold reserve. .|15,556,000 131,732,000,10,954,000 17,045,000 9,047,000, 4,879,00038,390,000 11,128,000 6,692,000 8,507,000, 6,739,000 7,742,000 268,411,000 
Legal-ten.notes,silv..4%| 395,000, 10,650,000 2,737,000, 1,056,000, ‘115,000 524,000, ‘348,000 ' 5, 443, 548,000 " 6,000 19,274,000 
Total reserve....-- 15,951,000 142,382,000 13,691,000 18,101,000 9,162,000, 5,326,000 40,914,000,11,476,000, 6,697,000, 8,950,000, 7,287,000, 7,748,000 287,685,000 
Bilis discounted & bought | | 
Commercial paper....| 180,000, _ 494, 631,000, 486,000, 8,463,000| 5,312,000, 1,152,000, 1,227,000 1,922,000, 1,551,000, 7,061,000, 1,438,000 29,917,000 
Bank acceptances...) 2,571,000, 5,495,000, 1,538,000 009, -......-| -------- 1,219,000 , 280, 424,000, ........ ,000, 13,039,000 
WIE ic cnsmensa 2,751,000, 5,989,000, 2,169,000 947,000 8,463,000, 5,312,000, 2,371,000, 1,672,000 2,202,000, 1,975,000, 7,061,000, 2,044,000, 42,956,000 
Investments U.S. bonds) 491,000 ........ 340,000, 861,000 -.......| -......- 951, 242,000, 1,027, 931,000, ........ 1,000,000, 8,843,000 
Municipal ts..| 3,332,000 9,192,000, 2,532,000, 1,755,000, -----.-_| ---22-- 2,912,000, 1,050, 891, 780,000, 2.2.22. 1,569,000, 24,013,000 
Fed. Res've notes—Net 259,000, 8,156, 30, | peruse Speweescss: 450,000, -..--... SRE GOE nnncnceel <icesnns | 1,665,000 12,941,000 
Due from other Federal | 
Reserve Net.| 45,000, -....... 4,566,000, 1,030,000, 156,000, 576,000, 1,160,000, 801,000, 228, 888, 555,000 2,277,000, 7,761,000 
All other resources... - 985,000, ~ 399,000, ‘579,000, °259,000 200,000 000, "136,000, 725,000 62, 575, 000 000, 4,075,000 
Total resources... .|23,814,000 166,118,000:23,907,000 23,218,000 17,981,000 11,247 000 53,894,000 15,966,000 11 ,223,000|14,099,000,14,953,000 16,375,000 388,274,000 
LIABILITIES. a Bis 
pi icige ces 5,162,000 10,982,000, 5,270,000 5,946,000 3,366,000, 2,419,000 6,625,000 2,797,000 2,487, .757,000 3,931,000 54,762,000 
Reserve deposite—Net _-|18,652,000 147,209,000 18,637,000 17,272,000 7,544,000 5,202,000 47,269,000 13,068,000 8,736, 002,000 12/444 ,000 312,316,000 
Fed. Res’ve notes—Net.| _.._...- SS ee ee | 6,950,000, 3,573,000, -....--- 000, -.....-- 158,000, ......-- | 17,670,000 
Due to other Federal 6 
_ 3 en bE SAPRESS ERGESR PaveerTe eee Crteeios Se ar | sechiosiel \antinwunit vidutaidal nested! . cdinte 
All other Mabilities....-) 22-2272. | 3,816,000, --2----- | erccsson YT eerie: Berea: reaeee: 36,000, 2222222 3,526,000 
Total Mabilities [23,814,000 166,118,00023,907,000 23,218,000 17,981,000 11,247,000, 53,894,000 15,966,000 11,223,000|14,099,000 14,953,000 16,375,000 388,274,000 
omnes pecs: a 
F-R. notes issued to Dis. 4,220,000 55,220,000) 3,500,000, 5,200,009 9,200,000] 6,150, | 4,380,000, 836,000 5,600,000 s,200,000110,715, | $,000,00el114,281,000 
tt. 0! 
banks ........-.---- 259,000, 8,426,000, 30,000 265,000 350,000 127,000, 2,450,000, 109,000 716,000) 382,000 257,000 1,665,000 15,036,000 
F-.R. notes in circulation] 4,361,000, 46,704,000, 3,560,000 4,935,000 8,850,000 6,023,000, 1,930,000, 727,000 4,884,000| 5,598,000, 10,458,000, 1,375,000, 99,495,000 
Gold and lawful money | je 
with agents......... 4,620,000, 54,950,000 3,590,000, 5,200,000 1,900,000, 2,450,000, 4,380, 626,000, 5,000,000} 4,710,000, 4,300,000 3,040,000, 94,766,000 
Carried to net liabilities) /.../...)  -_-_/__. | oineed | -wpmatans | 6,950,000, 3,573,000, ----- 101,000, -....... 888,000, 6,158,000 —__-__. 17,670,000 
Carried to net assets....' 259,000 8,156,000 30,000 265,000 -..!-- J) 2,450,000... ..-.. na tdke” eetae | 1,665,000 _12;941,000 








* Items in transit, i. e., total amounts due from less total amounts due to other Federal Reserve banks. 
STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS SEPT. 3 1915. 















































| l 
Boston. | New York. | Phtladel'a.| Cleveland. Richmona | Atlanta. | Chicago. | St. Louts.| Minneap. |Kan. City.| Dallas. ‘San Fran. Total. 
Federal Reserve Notes— $ $ ee ee $ $ $ oe ee eee 
Reo’d from Comptrol’r 11,800,000, 58,800,000, 8,480,000 7,000,00011,300,000, 9,100,000, 9,380,000, 3,400,000, 6,000,000) 8,000,000/13,900,000 10,000,000 157,160,000 
Ret'd to Comptroller -| 000, .......- 230,000, .......- near: | eeccnen IOBOG ccecenne| coceenne| occneeee 5,000, ........ 455,000 
Amount chargeable to | 
nA agent 11,700,000, 58,800,000) 8,250,000 7,000,00011,300,000, 9,100,000 9,260,000, 3,400,000 6,000,000) 8,000,000;13,895,000 10,000,000,156,705,000 
of business Sept. 3.| 7,080,000. 3,580,000) 4,660,000 1,800,000 2,100,000 2,950,000, 4,880,000, 2,564,000, 400,000 2,020,000, 3,180,000 6,960,000, 42,174,000 
Issued to F. R. bank, } : " 
less notes ret. to agt. oad aad 
forredemp. &cancel.| 4,620,000, 55,220,000 3,590,000 5,200,000 9,200, 6,150,000 4,380,000, 836,000 5,600,000) 5,980,000,10,715,000, 3,040,000,114,531,000 
Held by F.R.agent— | , ; 
In reduction of liability | 
on ou notes: j 
Gold coin & certfs..| 4,620,000, 54,950,000 3,590,000 4,940,000, 1,900,000 2,450,000, 4,260,000, 626,000 5,000,000, 4,710,000, 4,300,000, 3,040,000 94,386,000 
Lawful money... .. | senccacs @ebecces | esncseed | e06edsdadl catetued |. edusd dt Mee Codnb0end” aaneiede) stbbuadel Sailnadddl kécosced  asuthees 
As security for out- 
Commerc fay paper | | 270,000) | 7,300,000, 3,700 210,000 600 1,270 6,415 000 | 91,765,000 
Held by Treas. of U.8.; a seneeees Saar = | 7 cae ; sehaasahioe ae 270,000, 6,415,000 ......-- 765, 
Gold redemp. fund...) .......- —— —— | 260,000 ........ | ccoccgaitl 120,000 ........ ee ee —— 380,000 
am epee 4,620,000, 55,220,000 3,590,000 5,200,000 9,200,000 6,150,000, 4,380,000 836,000 5,600,000, 5,980, 10,715,000 8,040,000,114,531,000 
turned over to F.R.agt.) _._____. | 970,000 ........ pears | 7,558,000 3,701,000 ....._-- | 212,000 602,000 1,271,000 6,456,000 | 20,070,000 
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Statement of New York City Clearing-House Banks and Trust Companies.—The following detailed statement 
shows the condition of the New York City Clearing-House members for the week ending Sept. 4. The figures for the se 


rate banks are the averages of the daily results. In the case of the totals, actual fi 


given. In order to furnish a com 


at the end of the week are 
n, we have inserted the totals of actual condition for each of the three groups, and 
also the grand aggregates, for the four preceding weeks. 


NEW YORK WEEKLY CLEARING-HOUSE RETURN. 






















































































































CLEARING HOUS Nat. Bank 
MEMBERS. Captial. Net Notes Nattonal 
Profits. | Discounts Legal [Not Bank 
bye Radiog investm'ts,| Gold. | Tenders.| Sitloer. Ci Time | Cércula- 
pt. 4 191 Nat. B’ks June 23} as Depostts.| tion. 
(008 omitted .) toe B’ks June23} Reserce.] 
Members of Federal Average. | Average. | Average age. Average Average. | Average. 
Reserve Bank. $ $ z 3 x $ £ s 
Bank of N. Y., N.B.A-| 2,000,0) 4,674,5 2,269,0 790,0 4,0 1,646,0 800,0 
Merchants’ Nat. Bank.| 2,000,0) 2,210,3 1,566,0 1,211,0 23,0; 51,0) 2,000.0) ......| 28,342,0) -—..... 1,959,0 
Mech. & Metals Nat...| 6,000,0) 9,242,2 15,062,0) 10,515,0) 4,924,0 120,0 7,0| 4,961,0 
National City Bank...) 25,000,0|) 36,933,5 0|105,259,0 320 6,015,0 539,0 7,0 928, 
Chemical Nat. Bank...| 3,000,0) 7,991,9 3,361,0 1,054,0 26.0 0 ’ 
Atlantic National Bank) 1,000,0 798,7 627,0 337,0 15,0 0 389,0 
Nat. Butchers’ & Drov-. 300,0 77,6 60,0 3 85,0 2,0 0 50,0 
Amer. Exch. Nat. Bank! 5,000,0| 4,942,2 8,760,0| 1,05. 1,484,0 116,0 4,720,0 
National Bank of Com-| 25,000,0) 17,843,2 19,127,0| 6,050, 7,399,0 579,0 3,443,0 
Chatham & Phenix Nat., 2,250,0) 1,467,3 2,056,0 627 586,0 160,0 1,189,0 
Hanover N: 3,000,0; 15,389,4 20,761,0| 3,393, 6,277,0 38,0 305,0 
Citizens’ Central Nat.-| 2,550,0) 2,537,9 0| 1,173.0 105,0' 1,164,0 60, 1,641,0 
Market & Fulton Nat.-_} 1,000,0| 1,972,4 ,0|* 927,0 718,0 112,0 86,0 
Im & Traders’..| 1,500,0| 7,803,7| 32,259,0) 1,746,0) 1, 718,0 143,0 50,0 
National Park Bank...| 5,000,0) 15,604,3) 122,144,0) 7,190,0) 3, 3,931,0 119, 3,580,0 
East River Nat. Bank -- 250,0 64,2 2,169,0 70,0 0 108,0) ---.-- 7 wssaeel:-); BEE) <<oeen) “SRL wavesk 50,0 
Second National Bank.| 1,000,0) 3,192,5| 15,765,0 803,0 0 465,0)  .-...- oe GER. . BAGH .-..-.) WSITD <a... 670,0 
First National Bank_.-| 10,000,0| 23,281,9| 145,722,0| 17,441,0) 2, 0| 3,789,0)  ...... 65,0 125,0| 4,876.0 
Irving National Bank..| 4,000,0| 3,929,3) 56,392,0| 7,167.0) 1, 0 et” sched 17,0 57,0 740,0 
N. Y. County Nat. Bk. 500,0; 1,516,0 9,886,0 419,0 0 610,0|)  ...... Soh WO Goei .....-| 9.73880) .~..... 200, 
Chase National Bank..| 5,000,0) 9,832,1) 144,501,0| 32,484,0) 5, 0 Pl. atidieat 12,0 1,000,0 450, 
Lincoln National Bank.| 1,000,0| 1,898,4) 16,063,0| 1,648,0) 1, 0 SA  wnsese 203.0} $36.0) 1,664,0) _.....| 18,497,0) -..... 0 
Garfield National Bank) 1,000,0, 1,284,4 8,574,0 857,0 0 SME ° wcacee 0} 130,0; 9817,0) .....-| 8,848,0) —..... 350,0 
Fifth National Bank--- 250,0) 418,9 4,546,0 165,0 0 EE |, shasta 4,0 86,0 242.0 
Seaboard NationalBank) 1,000,0; 2,873,5| 30,504,0) 2,499,0) 1,024.0 peas a 67,0 100,0 405,0 
Liberty National Bank.| 1,000,0| 3,067,2; 38,725,0| 1,712,0) 1, 0 Un --cnaged 31,0 2,846,0 500,0 
Coal & Iron Nat. Bank.| 1,000.0 679,6 7,778,0 576,0 0 UGE . eaccee 34,0} 19,0) 655,0) ......| 7,932,0)  -..... 398,0 
Union Exchange Nat._| 1,000,0) 1,004,9| 10,267,0 198,0 ,0 455 St. caceee 8,0 37,0 400,0 
Nassau Nat. Brooklyn) 1,000,0) 1,120,2 9,003,0 458,0 0 Gate awssee Tt conienel . GEEA  sccecel. / SMA | “ehace 267,0 
Broadway Trust Co...) 1,500,0 888,1 16,433,0} 1,446,0 0 492,0) -.-... 172,0 165.0] <..<due 
Totals, avge. for week 114,100,0)184,540,3 1,589,349,0/257,887,0| 52,531,0 ECU wenenn 2,944.0 18,363,0| 36,988,0 
Totals, actual condition Sept. 4) ......-. 1,593,375,0|/265,622,0|) 48,548,0 ell RE Man 2,577.0 18,136,0| 37,005,0 
Totals, actual condition Aug. 28) ---.-.-. 1,586,026 ,0|240,647,0, 54,109,0 eed. auases 3,101,0 18,475,0| 37,070,0 
Totals, actual condition Aug. = ~~| 1,581,391 ,0|236,538,0) 53,163,0 Sean” sodeee 2,793,0 1 19,093,0) 37,097,0 
Totals, actual condition Aug.14) ....... 1,559,276 ,0/230,470,0| 50,7 ee ae cocatedl 2,670,0 18,587,0| 37,570,0 
State Banks 
Not Members of 
Pederai Reserve Bank. 
Bank of Manhattan Co.| 2,050,0| 4,801,0! 40,180,0|) 10,555,0| 2,662.0) 2,212,0 49 ,400,0 
Bank of America...... 1,500,0; 6,239,7| 30,379,0| 3,331,0| 1,687,0 705, 28,505,0 
Greenwich Bank...... 500,0| 1,178,8| 10,705,0) 1,211,0 178.0 529.0 11,536,0 
RS 500,0 999,7 4,825,0 438,0 812,0 97,0 4,858,0 
People’s Bank........ 200,0 442,6 2,289,0 161,0 53,0 115,0 2,344,0 
Metropolitan Bank....| 2,000,0) 1,899.6; 12,167,0 888.0 501,0 486,0 10,039,0 
Ex .-| 3,500,0) 6,729,7| 79,720,0| 7,860,0| 3,784,0 680,0 90,104,0 
Bowery Bank_.......-. 250,0 778,0 3,474,0 304,0 21,0 54,0 3,023,0 
American Bank 750,0 716,9 4,872,0 555,0 91,0 62,0 4,520,0 
Fifth Avenue Bank... 100,0| 2,343.4) 14,343,0| 2,029,0| 1,286.0 928,0 16,036,0 
Ex Banki 200.0) 8005) 3,690.0 447.0 65.0 91.0 3,473.0 
Bank_...... 200,0 993,6 5,869 ,0 656 ,0 130,0 150,0 5,932,0 
Bank of Metropolis... 1,000,0} 2,126,2; 13,287,0) 1,089,0 334,0 773,0 12,341,0 
West Bank...... 200,0 655,3 4,578,0 283,0 192,0 103,0 4,333,0 
N. Y. Produce Exch...) 1,000,0 923,2) 11,035,0| 2,383,0 840,0 641,0 13,133,0 
State Bank__......... 1,500,0 553,1; 19,299,0) 1,532,0 281,0 556,0 21,209.0 
Century Bank ........ 1,250,0| 1,024.0 873,0 167,0 494,0 
Totals, avge. for week.| 16,700,0| 33,205,3 34,595,0) 13,084,0) 11,676,0 
Totals, actual condition Sept. 4) ....... 35,864,0) 12,656,0| 10,491,0 4,854,0)  ...... 
Totals, actual condition Aug. 28) ~...... 34,832,0| 12,354,0| 12,744,0 860,0)  ..... 
Totals, actual condition Aug. 21) ....... 34,832,0| 12,354,0| 12,744,0 969, 008,8} ...... 
Totals, actual condition Aug.14) -...... 80,348,060; 33,931,0) 9,417,0) 10,446,0 ’ 908,0}  ..... 
muemeittiatte| snoemnmemiel eameemnea =a 
Trust Companies 
Not Members of 
Federal Reserve Bank. 
Brooklyn Trust Co....| 1,500,0) 3,468,8 1,691,0 390,0 SE dbenad 1,197,0| 2,718,0| 23,944,0 SIO ccna 
’ Trust Co... 10,000,0| 13,173,0 15,229,0 116,0 173,0 7 ae 7,754,0)12,310,0| 155,070,0 eee 
U.8. Mtg & Trust Co..| 2,000,0) 4,247,7 3,266,0 49,0 64,0 Ae alneeeis 1,787,0| 9,022,0| 35,748,0) 14,571,0}  ...... 
kl 1,250,0| 1,231,9 1,591,0 11,0 123,0 aah: 879,0|} 2,889,0 17,971,0 | RES ER 
Title Guar. & Trust Co.| 5,000,0) 11,866,5 2.013,0 123,0 125,0 SL, deuinae 1,154,0| 6,691,0| 23,085,0 Geran: adeeb 
ty Co....| 10,000,0; 23,217,8 19,305,0| 1,496,0) 2,581,0 448,0) ...... 4,661,0\22,650,0) 190,352,0|) 27,495,0) -..... 
a 1,000,0} 1,337,3 599,0 47,0 102,0 (Yee 369,0) 413,0 7,401,0 SE. whee 
Lawyers’ Title & Trust.| 4,000,0; 5,065,8 1,171,0 305,0 ,0 , =a 6,0 708,0| 1,729,0| 14,166,0 Yee ran 
Columbia Trust Co....) 2,000,0; 7,409,3 4,269,0 135,0 474,0 OA.G - cascse 100,0| 2,520,0) 4,595,0| 50,399,0) 15,392,0) —-..... 
People’s Trust Co..... 1,000,0} 1,433,9 1,093,0 84,0 230,0 Se -edacad 21,0 784,0| 2,161,0 15,603,0; 1,165,0)  ...... 
New York Trust Co...| 3,000,0) 11,197,9 3,156,0 843,0 286,0 Sl: \cemee 66,0} 1,891,0) 6,510,0| 37,768,0) 7,415,0)  ..... 
Franklin Trust Co..... 1,000,0| 1,096,2 1,008,0 106,0 134,0 eee * edeace 5,0 644,0) 2,299,0| 12,893,0| 3,876,0) -..... 
Lincoln Trust Co...... 1,000,0 534,7 668,0 249,0 SS lla alia 1,0 488,0| 620,0 9,765,0 a \Givuiew 
Metropolitan Trust Co.| 2,000,0; 6,093,6 3,041,0) 1,323,0 520,0 7 Eien Y 3,0} 1,909,0) 2,512,0} 38,177,0 St? . weawbe 
Totals, avge. for week.| 44,750,0| 91,374,4 58,100,0| 4,955,0 ,617,0| 1,839,0)  ..... 253.0) 26,745,0|77,119,0| 632,432,0/118,949,0) -..... 
Totals, actual condition Sept. 4 51,452,0| 9,161,0 ,648,0} 1,801,0)  -..... 242,0| 23,651,0 623 ,433,0/119,377,0) -..... 
Totals, actual conditiojn Aug. 28 60,050,0| 3, »142,0} 1,848.0;  ...... 266,0| 28,945,0 637,285,0|/118,758,0}  —..... 
Totals, actual condit Aug. 21 61,509,0) 5,315 -240,0} 2,307.0)  ...<.. 290,0| 24,919,0 1,865,0|118,740,0)  ...... 
Totals, actual conditioin Aug. 14 58,512,0; 10,297,0 844,0 GEEOI. .- céunde 315,0| 21,508,0 21,643,0)  -..... 
= — SSS SS =| ——E=_ SSE SV [sss 
Grand Aggregate, avge.|175,550,0|309,120,0/2,654 50,582,0) 70,570,0) 72,866,0| 4,859,0) 2,944,0) 1,998,0/173,676,0 142,181,0| 36,988,0 
Comparison prev. week} -......) -..... +1 0) +2,977,0|+1,618,0| —620,0| 87,0) —143,0|+1,014,0 +147,0| —49,0 
Grand Aggregate, actual|condition|Sept. 4-./2, 352,938,0) 70,365,0) 74,205,0| 4,729,0| 2,577.0) 2,064,0 0 142,367,0| 37,005,0 
Comparison prev. week} -.....) -....-. +174090) +321 545, ,0| —6524,0) —262,0 J +274,0| —65,0 
|!—S—=Sa=S——_:—- ——_ 7 =] —— = SSSSS—S—S=nn'[E-_ Ss 
Grand Aggregate actual/condition| Aug. 28_/2, 335,529,0|) 70,044,0 50,0; 5,231,0) 3,101,0) 2,326.0 142,093,0| 37,070,0 
Grand Aggregate actualicondition|Aug. 21./2, 331,449,0| 68,649,0 ,573,0| 5,816,0| 2,793,0) 2,065,0 142,718,0| 37,087,0 
Grand Aggregate actuai|condition|Aug. 14_|2,614,889,0/322,913,0| 70, 6,227,0| 5,463,0) 2,670,0| 2,044,0 145,138,0| 37,570,0 


















































STATEMENTS OF RESERVE POSITION. 









































Averages. Actual Figures. 
Inc. or Dec. Inc. or Dec, 
| Reserve in a Reserve from h Reserve from 
in Vault. |Deposttaries Required. PreviousW eek in Vault. \PreviousW eek 
Members Federal $ oN $ $ $ $ $ s s 
Reserve Bank. .... 365,991 ,000 139,077 ,000 505 15,026,610|190,041 ,390) + 15,328, 19 236 ,000/138 ,440 91,460,140, +7,407,990 
State Banks*....... 62,375, 7,854,000, 70 ° J —6,1 61,939, 8 —l, é 
Trust Companies*...| 70,511,000 26,745,000, 97 94,864,8 +49,1 71,062, 23,651 —1,775,200 
Total Sept. 4.... 498,877,000 173,676,000 672 463 ,034,070/209 518.930 +15,371,900)502,237, +4,311,330 
Total Aug. 28..../479,843,000 172,662,000 652 458,357 ,970|194,147, +8,354,170 488 ,554,000'178,206, + 12,211,760 
Total Aug. 21....|474,676,000 164,154,000638 000 453 ,037 ,140|185,792, + 10,210,860, 478,487,000 171 ¥ +5 ,960 
Total Aug. 14..../459,418,000 159,977,000 619,395 ,000 443,813,000/175,582, +6,377,330. 475,096,000 160,573,000635, +21,174,520 
= hie ie the 4 required N Deposits in the of State Banks and Trust 
a reserve on case Federal Reserve Banks 
amount of reserve required on Net Time was as follows: . 4, $918,150; Aug $929,450. 
b This is the reserve required on Net Demand in the case of State Banks and Reserve 


it includes also the amount 


reserve required on Net Time Deposi 
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The State Banking De 5 Sree reports weekly figures 
showing the alien of State banks and trust companies 
in New York City not in the Clearing House, and these are 
shown in the following table: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 
(Figures Furnished by State Banking ae ) Differences from 
September 4. previous week. 


ey and investments... -...-.-.----.------------ $589,509,900 Dec. $1,454,700 
td Bhd mag ee ae tie ascknnh has bk teid Ss} 49,965,800 Dec 13,300 

Sao vekin: le BE I ccc cécpnnhecncvegmane 8,445,000 Dec. 22,100 
ES Cs diene Gin ah bee wad.ao ot am ixe ae 756,040,800 Inc. 3,903,300 


Deposits, eliminating amounts due from reserve de- 

positaries and from other banks and trust com- 

panies in New York City, and exchanges_.....-_- 607,670,000 Dec. 2,547,500 
Se CL ob wenn ste ccccasscibeveners 205,405,400 Inc. - 5,353,200 
Percentage of reserve, 32. 9%. 








RESERVE. 
f — —Trust Companies— 
CN 8 5 wetithudeetasace $10,080,300 10.95% $48,330,500 9.34% 
Deposits in banks and trust companies 15,107,200 16.40% 126,887,400 24.53% 
| SE ees ee a $25,187,500 27,35% $175,217,900 33.87% 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 


Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omtt ciphers tn all these figures. 





; Total Entire 
Week ended— | Loans and Demand Other 





























Money | Reserveon 
Investments | Deposits. Specte. Money. | Holdinos.| Deposits. 
3 $ $ $ $ $ 

June 12..... 3.035,658,2 | 2,977,514,7 | 425,046,5| 79,781,0| 504,827,5 | 778,850,5 
June 19..... 3,050,140,8 | 2,995,498,0 | 439,905,1| 73,257,9 | 513.163,0 | 795,476,0 
June 26...-.. 3,045,645,1 | 3,028,615,2 | 446,616,8 70,451,2 | 517,068,0 796 ,.000,4 
Se. Ween 3,105,038,2 | 3,083,954,0 | 435,726,5| 72,230,4 | 507,956,9 | 789,700,3 
July 10._... | 3,144,527,9 | 3,093,795,5 | 499,003,9| 82,704,3 | 482,708,2 | 766,343,0 
Jaly 17..... 8,145,394,3 | 3,124,117, 8 407 ,474,4 84'165.2 | 491.639.6 777,173,8 
Jaly 24..... 3,156,507 ,4 | 3,138,585,5 | 414,895,2 84,463,7 | 499,358,9 789,583 ,3 
Jaiy 31..... 3,158,668, 0! 3,147,068,8 | 419,001,4 84,187,0 | 503,188,4 806 .2°3,6 
ph 3,184,089,5 | 3,161,053,4 | 419,236,5| 83,077,0 | 502,313,5 | 799,090,0 
Aug. 14..... 3,192,564, 3) | 8,172,513,5 | 434,942,9| 83,149,3 | 518,092,2 | 812,298,7 
 *} ao 3,227 ,324,2 | 3,227,946,4 | 449,279,8| 83,967,5 | 533,247,3 | 828, 407 ,2 
BE, Beeacas 3,239 ,060,6 | 3,256,872,5 | 456,750,1 | 81,539,1 | 538, 289,2 | 847,557,2 
i. ae 3.244.100 9 3,280,386,0!473,413,8! 83,874,0'557,287,8 ' 878,958,4 


In addition to the returns of “State banks and trust com- 
panies in New York City not in the Clearing House” furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this class 
in the whole State. The figures are compiled so as to distin- 
guish between the results for New York City (Greater New 
York) and those for the rest of the State, as per the following: 

For definitions and rules under which the various items 
are made up, see ‘“‘Chronicle,’’ V. 98, p. 1661. 

The provisions of the law governing the reserve require- 
ments of State banking institutions were published in the 
“Chronicle” March 28 1914 (V. 98, p. 968). The regula- 
tions relating to calculating the amount of deposits and what 
deductions are permitted in the computation of the reserves 
were given in the “‘Chronicle’”’ April 4 1914 (V. 98, p. 1045). 


STATE BANKS AND TRUST COMPANIES. 





! 
State Banks | wear * Cos. State Banks Trust Cos. 
tn 


outside of outstde of 
Greater N.Y. Greater” N. Y.\Greater N. Y .|Greater N.Y. 


Week ended Sept. 4. 

















$ | $ $ 
Capital as of Dec. 24..-.| 24,550,000 67,300,000 10,913,000} 13,100,000 
Surplus as of Dec. 24..-.| 39,269,500 151,327,000, 13,749,700, 11,225,000 
Loans and investments__| 352,981,100 1,299,196,490} 136,181,809! 200,877,890 
Change from last week - + ETTE ROG —2,076,500| —200,800|  +593,600 
re ARE ame RS irae - 47,779,499| 105,532,500)  -__...___- | ae 
Change from last week - + ~— WHEREIN |. cca ccwen actinides 
Currency and bank notes.| 24,669,400) 15,556,000, ___....___ eet Saw 
Change from last week - —737,600) a QUNUL:. in< ccdenéns A pio 
pe eR One 463,954,990 1,611,472,700 jena tal 212,705,500 
Cannas from last week.| + 4,052,000) +27,337,400 +995 000) + 1,026,000 
Reserve on deposit___._. 106,999,209; 369,302,990] 28,665, 100) 30,496,200 
Change from last week - + 87,490) + 16,339,800 +997,200} +325,500 
P. C. reserve to deposits. 28.4% | 29.7% 22.4% 17.62 
Percentage last week... 28.4%! 28.9% 22.0% 17. 5% 
+ Increase over fast week. ~— Decrease from last week. 











Non-Member Banks and Trust Companies.—Following is the report made to the Clearing-House by clearing non- 
member institutions which are not included in the “‘Clearing-House return’’ on the preceding page: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 











CLEARING | Net Nat.Bank| Nat. Bank; Federal | Reserve Excess 
NON-MEMBERS. | Capttal. | Profits. Loans, Notes |Re-|Notes[Not| Reserve with Due from Nattonal 
Discounts, Legal serve for | Counted Bank Legal Reserve Net Net Bank 
Week Endirg (‘<. b’ks June =} Invest- Gold. Tenders.| Stlver, | State in- as Notes|Not| Depost- | Depost- Demand Time Ctrcu- 

Sept. 4 1915. State b’ks June 23/|menis &c. stituttons|| Reserve} | Reserve} tartes . taries. Depostis. | Depostts. lation. 
Members of Aterage. | Average. | Average. | Average. | Average. | Average. | Average. | Average Average. | Average. | Average. | Average 

Fed’! Reserve Bank $ $ $ $ $ s $ $ 3 $ s $ 

Battery Park Nat_. 200,000 151,600) 2,185,000; 106,000 40,000; 48,000 


First Nat., Brooklyn} 300,000) 682,700) 4,963,000) 117,000) 41,000) 118,000 


denwel 5,000; ------| 395,000) ........| 2,221,000 21,000) 195,000 


Td 8,000 1,000; 559,000; 109,000) 4,557,000) -.......| 296,000 
National City,Bklyn| 300,000; 649,600) 4,841,000) 178,000) 46,000) 132,000)  _____- 15,000 12,000} 628,000) 275,000) 4,953,000) ........ 119,000 
First Nat,. Jers. City; 400,000) 1,287.200) 4,657,000) 201,000) 294,000) 85,000)  _____- 18,000} ------ 489,000) 2,543,000) 4,078,000) ......_- 396 ,000 
Hudson Co. N.,J.C.| 250,000) 800,100) 3,826,000) 81,000 11,000) 56,000) _____- 70,000 8,000; 329,000) 499,000) 2,740,000) _.._.._- 200,000 
First Nat., Hoboken| 220,000) 681,500) 5,386,000) 127,000 13,000; 47,000)  _ ___-- 17,000 4,000} 335,000) 482,000) 2,011,000) 2,802,000) 218,000 
Second Nat., Hobok.| 125,090) 334,100) 4,171,000) 56,000) 34,000) 84,000) _____- a 248,000} 301,000) 2,066,000) 1,868,000; 98,000 





BUM, . vvedseces 1,795,000) 4,586,800/30,029,000| 866,000} 479,000! 570,000 





Br Oe 137,000} 25,000/2,983 000 4,209 ,000/22 626,000) 4,691,000) 1.522,000 








State Banks. 
Not Members of the 
Federal Reserve Bank. 

















Bank of Wash. Hgts | 100,000; 360,600) 1,944,000) 119,000 10,000 46,000) SRE aaidath. <xnkos 85,000; 153.000) 1,413,000) _......-) -..---. 
Colontal Bank -- _ - - 400,000; 731,700) 7,298,000) 336,000) 131,000) 519,000) _____- 146,000} ----.- 464,000} 445,000) 7,742,000) _......-} -...-- 
Columbia Bank--- 300,000; 694,700) 6,866,000) 471,000) 47,000) 201,000} 150,000) -.....| ------ 428,000; 122,000) 7,147,000) .......-| -...---. 
Fidelity Bank... -- 200,000 183,000} 1,205,000} 102,000 9,000} 25,000 (aR, Cele 000} 184,000} 1,087,000} _.......| __... 
Mutual Bank... -- 200,000] 478,500) 4,526,000! 557,000} 33,000 SOL DOR, BRM ecccccl eneens 340,000 1,330,000) 4,350,000) 403,000)  -_..-.- 
New Netherland.._.| 200,000) 288,400) 3,287,000) 169,000) 31,000) 144,000) 51,000) —____-- 1,000| 199,000; 321,000) 3,324,000 €8,.000; ...... 
Yorkville Bank.....| 100,000) 514,000) 5,292,000) 396,000) 75,000) 190,000! 85,000) -.....| ------ 340,000) 630,000) 6,600,000) .....22-] <----- 
Mechanics’, Bklyn_.|1,600,000| 727,500/16,483,000| 860,000) 105,000! 507,000 Pe “J cenekl’ ~hdinen % 1,065,000) 1,636 ,000/ 17,745,000 CSN  nccens 
North Side, Bkiyn._| 200,000 186,900) 3,114,000; 191,000) 38,000 107,000) 22,000) SC isccdl ieeinok 199,000) 495,000] DRE onssragel<: cacees 








es ee 3,300,000) 4,165,300|/50,015,000 3,201,000) _ 479, ),000) 1,873 :000 





Trust Companies. x « 
Not Members of the 
Federal Reserve Bank 








Hamilton Trust, Bkin| 500,000; 1,040,300) 6,706,000; 482,000! 10,000} 11,000 








719 000 146,000 1,000|3,185,000| 5,322,000/51.783,000} 532,000 





























| 37,000} _.._-- 1,000} 268,000) 1,461,000! 5,362,000| 685,000} __._-- 

Mechanics, Bayonne! 200,000 275,100) 3,945,000} 74,000) 26,000} 65,000} 35,000} 30,000) 13,000) 80,000} 411,000] 1,599,000] 2,198,000) —----- 
Total. ......-.-- 700,000 acne peeeenene 556,000) 36 ,000| 76,000| 72,000} 30,000} 14,000} _348,000| 1,872,000) 6,961,000] 2,883,000} __- _ -- 
Grand aggregate... .. |5.795.000|10,067.500'90,695,00014,623. 000! 994,000 (2,519 ,000| | 791,000! 313,000!  40,000'6,516,000/11,403,000/81,370,000| 8,106,000! 1,522,000 


Comparison, prev'wk| .....-| ------ + 100,000! +24'000 (193 000) —0 a 











Excess reserve, | $150,860) decrease | 
Grand ager'te Aug 28 5,795,000/10, 087.500) '90,595, 000/|4,599, 000. 1,187 000. 2.5 549.0 000! 
Grand aggr’te Aug 21/6,395.000| 10,067 ,500/90,522 ,000'4,523 000) 1 ,049 ,000 2,597 :000) 
Grand ager’teAug 14/6,395,000/ 10,460,500/90,624, 000, 4,554 ,000/ 1,101,000 2,499 ‘000! 
Grand ager’teAug. 7/6,395,000/10,460,500/90,282,000, 14.554 .000! 988,000 2.470 ‘000! 
Grand ager’ te July31|6,395,000) 10,460, bON88, ,678, 1000/4, ,576, 006) 995,000 |2,666 1000} 








+30,000) +18,000| +3, ,000| +35,000| —534,000) + 137,000} —40,000| —2,000 


761,000; 295,000 37 ,000 6, +481 ,000) 

















11,937 ,000/81,233,000; 8,146,000)1,524,000 

693,000) 348,000 41,000 /6 ,487 ,000/11.654,000/81,124,000) 8,113,000/ 1,505,000 
842,000, 269,000 43,000 6,342,000 11,440,000/80,298,000 8,780,000/1,512,000 
08,000) 215.000 45 000 6.279.000 11,065 ,000|79.710,000 8,895 .000/ 1.501 ,000 
654 1000) 452,000 57,000 /6.280,000) 10,589 ,000/79,707 ,000 $.878.,000)1 607 000 








Philadelphia Banks.—Summary of weekly totals of 
Clearing-House banks and trust companies of Philadelphia: 


We omtt two ctphers (00) tn all these Sigures. 

















Capttal | 
and Loans. Reserve. Depostts.. Circula- | Clearings 
Surplus. } a tion. | 
$ ee $ et § 
June 26......-.- 103,684,3 | 419,947.0| 113,436,0 | 497,472,0 11,270,0/| 157,254,3 
/ oom 103,684,3 | 421,583,0| 111,281,0| 500,467,0; 11,265,0 | 199,174.7 
St Mi wcasdnn 103,684,3 | 421,2°%9,0 | 113,026,0 | 496,280,0/ 11,241,0) 130.7892 
~ 2 sagen 103,684,3 | 422,884,0) 114,109,0 | 506,446,0, 11.264,0 | 168,833.0 
July 24........ 103 684.3 | 424,533,0/ 114,811,0 | 503,808,0| 11,252,0 , 152:015.6 
GE. Mhenenccce 103.684, 3 | | 425,398,0| 114,109,.0 | 503,280,0) 11,230.0| 148,913,6 
ee, 103.684.3 | 426,702,0 | 115.946.0 505.092,0| 11.224.0| 157/813 '4 
Aug. 14....-..-.- 103.684.3 | 429,948,0 | 117,853.0 | 511,867.0| 11,261.0| 1522379 
nape 103 ,684,3  431,769,0  119,090,0 512,880.0, 11,255.0| 151.546.2 
Ang. 28........ 103 64,3 | 432,266,0 116.789,.0 510.436,0| 11,145.0 147.9754 
Sept. 4........ 103 ,684,3 | 431,900 0 119,932,0' 518,366,0' 11,136.0 1738,932,9, 


Boston Clearing-House Banks.—We give below a 
summary showing the totals for all the items in the Boston 
Clearing-House weekly statement for a series of weeks: 

BOSTON CLEARING HOUSE MEMBERS. 

















| Sept. 4. Change from Aug. 28 Aug. 21 
| 1915. previous week. 1915. 1915. 
Circulation. ........------- | $9,090,000|Inc.  _$2,000| $9,088,000! $9,087,000 


Loans, dise’ts & investments -_ | 260,310, 000) Inc. 2,519,000 257,791 ,000'256,824,000 
Individual deposits, incl.U.S | |193 265, 000| Inc. 2,785,000! 190,480 ,000| 190,074 ,000 
Te GE pncccaseseodca wees 000) Inc. 3, 188,000 103,729 ,000| 106,793,000 
se fl COS 7,789 ,000|Dec. 280,000, 8,069,000; 8,067,000 
Exchanges for Clearing ifs 10, 097, ,000| Ine. 1,706 "000! 8,391,000) 9,851,000 
Due from other banks- - --.- 28,399, 000) Inc. 1,538, ‘000! 28,861,000) 29,083,000 





Cash reserve........-.---- | 3 22,464,000|Dec. 422,000) 22,886,000) 22,354,000 
Reserve in Fed. Res’ve Bank) 8,743 ,000|Dec. 92,000, 8,835,000) 9,930,000 
Reserve with other banks - -_| 42.571,000 Inc. 641,000) 41,930,000} 41,640,000 


Reserve excess in bank - . - - - - 8,312,000 Dec. 550, 000) 8,862 ,000) 8,376, 000 
Excess with reserve agent___| 28,419,000 Inc. ry 13,000) 27,906,000, 27,662,000 


Excess with Fed. Res've B'k_' 1,667,000 Dec. 1,823 000° 2,941,000 





a Includes Government deposits and the item “due to other banks” (Sept. 4 
$147,708,000); also ‘‘Exchangés for Clearing House’’ (Sept. 4, $15,610,000). Due 





from banks Sept. 4, $54,765,000. 


Imports and Exports for the Woek.—fee third page 
preceding. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Sept. 10 1915. 


The Money Market and Financial Situation.—It is 
unfortunate, so soon after this country had accepted confi- 
dently and as offered in good faith, the assurances of the 
German Government that the unlawful and inhuman sub- 
marine warfare which has disturbed the civilized world for 
several months past would be discontinued, that that con- 
fidence should have been so severely shaken as it was last 
Monday. Evidently we are learning what to expect. The 
torpedoing of the Hesperian and the German attitude in 
regard thereto, together with recent activities of the Austro- 
Hungarian Ambassador and other representatives of the Teu- 
tonie allies in this country, show a disposition on the part 
of these Governments or officials to ignore former standards 
of international ethics and diplomatic procedure. It would 
seem, therefore, that the authorities at Washington must 
accept the facts and govern themselves accordingly. 

If these matters have had any effect in Wall Street, it is 
seen in a greatly reduced volume of business and some weak- 
ness t The transactions in stocks aggregated only 
about one-half the recent average and, except for increased 
sales of bonds for foreign account, the record in this depart- 
ment would have been similar. The especially favorable 
Government crop report for September and information 
given out showing increasing activity in the iron and steel 
industry have apparently offset any anxiety which might 
have developed from other causes. Prices for stocks ad- 
vanced in a dull market, until to-day, and bonds have held 
their own in spite of the heavy foreign sales. 

The crops, except corn and cotton, are now practically 
harvested and the Government report just given out shows 
better results than was anticipated in the August report. 
The wheat crop will be 90,000,000 bushels larger than last 
year’s, and corn promises to be one of the two or three largest. 

Recent orders for steel products show a larger percentage 
for home use than those of an earlier date. This is notably 
true of orders for steel rails and is understood to indicate 
that the railroads are preparing for increased traffic which 
the splendid crops Ah resulting general business seem to 
insure. 

The international exchange situation has attracted less 
attention this week in anticipation of the conferences soon 
to be held between the English and French commissioners 
and New York banking interests, which are expected to 
arrange a system of credits or otherwise meet the needs of 
the situation. The commission arrived this morning and 
will doubtless soon begin work. In the meantime both the 
Bank of England and the French Bank continue to receive 

old in considerable amounts, the latter having taken in 
10,000,000 since its last report. 

Foreign Exchange.—After a period of renewed weakness 
on Tuesday and Wednesday, a steady improvement in ster- 
ling exchange has taken place towards the close of the week. 
The stimulating influence has been the benefits expected 
to arise from the conference of the British and French 
financial commissions who arrived yesterday to discuss the 
question of restoring equilibrium in the foreign exchanges. 

To-day’s (Friday’s) actual rates for sterling exchange 
were 4 66@4 67 for sixty days, 4 67@4 69% for checks 
and 4 68@4 70% for cables. Commercial on banks nomi- 
nal and documents for payment nominal. Cotton for 
payment nominal and grain for payment nominal. 

here were no rates for sterling posted by prominent 
bankers this week. 

To-day’s (Friday’s) actual rates for Paris bankers’ frances 
were nominal for long and 595% for short. Germany 
bankers’ marks were nominal. Amsterdam bankers’ guild- 
ers were 39 13-16 for short. 

Exchange at Paris on London, 27.92 franes; week’s range 
27.81% franes high and 27.92 frances low. 

Exchange at Berlin on London, not quotable. 

The range for foreign exchange for the week follows: 





Sterling, Actual— Sizty Days. Checks. Cables. 
High for the week___4 67 469% 470% 
Low for the week ___4 59 462% 4 63 1-16 

Paris Bankers’ Francs— 

High for the week... — ._- 5 94 5 93 
Low for the week... —___- 5 98 5 97 

Germany Bankers’ Marks— 

High for the week... — __- 8214 8254 

Low for the week... —__- 81 S14 
Amsterdam Bankers’ Guiiders— 

High for the week... __ _. 40% 
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Low for the week _.. ___- 396 39 15-16 
Domestic Exchange.—Chicago, par. Boston, par. St. 
Louis, 5c. per $1,000 discount bid and 5c. premium asked. 
San Francisco, 40c. per $1,000 premium. Montreal, 
$1 871% per $1,000 premium. Minneapolis, 20c. per $1,000 
premium. Cincinnati, par. New Orleans, sight 50c. per 
$1,000 discount and brokers $1 premium. 


* State and Railroad Bonds.—Sales of State bonds at 
the Board include $22,000 New York 4s, at 10934, $15,000 
N. Y. Canal 4s, at 10934 to 109%; $7,000 N. Y. Canal 
44s, at 104 to 10414; $1,000 New York 4s, 1962, at 101; 
and $10,000 Virginia 6s, deferred trust receipts, at 54. 
The market for railway and industrial bonds has been less 
active than last week but, in sympathy with the stock 


market, has been strong. The daily transactions averaged 
about 234 millions, par value, and of a list of 25 representa- 
tive active issues 15 are higher than last week. Of the 








exceptional features Rock Islands have been conspicuously 
weak, the deb. 5s showing a loss of 344 and the ref. 4s 
1% points. Nor. Pacifics are fractionally lower and Inspira- 
tion Cebper 15%. 

Sales for foreign account have again been large, those 
designated ‘‘s.-30-f.’’, aggregating for the 4% days $1,- 
905,500, which is about the same daily average as last week. 

United States Bonds.—Sales of Government bonds at 
the Board are limited to $59,000 3s, reg., at 101 to 101%, 
and $1,000 2s, reg., at 97. For to-day’s prices of all the 
different issues and for weekly range see third page following. 

Railroad and Miscellaneous Stocks.—The stock market 
was extremely dull, according to recent standards, on Tues- 
day after the holiday, but it was firm and further recovery 
from the recent depression was made. Wednesday’s market 
was hesitating and irregular with some increase in the volume 
of business. On Thursday there was a strong upward move- 
ment of prices on the favorable crop and iron reports men- 
tioned above. Railway as well as manufacturing stocks 
participated in all these movements, although the latter 
were by far the more conspicuous for wide fluctuations. 

To-day’s market opened lower on the diplomatic situation, 
also mentioned above, and, although there was some recov- 
ery, practically the entire active list closes lower than last 
night. The volume of business did not increase, however, 
and the average level is still higher than at the close a 
week ago. 

The usually erratic manufacturing stocks have fluctuated 
widely. Bethlehem Steel has covered a range of 51% points 
and closes near the highest. General Motors advanced 
22 points and holds all but 2. Crucible Steel’s range for 
the week is 10 points, Electric Storage Battery’s 534, Air 
Brake’s 5, Studebaker’s 774 and Mexican Petroleum’s 4%. 

The movement of railway issues has been so uniform and 
inconspicuous as to leave practically no exceptions. 

For daily volume of business see page 838. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














STOCKS. | Sales| Range for Week. | Range since Jan. 1. 

Week ending Sept. 10. for 
| Week. Lowest. | Highest. || Lowest. Highest. 

Adams Express... ..-- | 1,138} 95 Sept 4102 Sept 10) 80 Janj102 Sept 
American Express. -- -- | 2,016, 96 Sept 9)7104 Sept 10) 83 Feb104 Sept 
Amer Teleg & Cable--_-_-_ 33) 6034 Sept 7 60% Sept 7 58 Mar 65 July 
a — pernnoens | $A Ss sept Gas eee at ae ab. ees 

ee ae eee | 800) p § pt ¢ ug p 
Mute. .6605..ccu-- 140) 28 Sept10 28 Sept10) 27 Feb| 32% Apr 
Case (J I), pref......-- | 800; 78% Sept 7| 7844 Sept 9) 7444 June) 83 Apr 
Cent & So Am Teleg----_| 13128% Sept 9128% Sept 9/110 Jan128% Sept 
Comstock Tunnel. -----_| 4,100, 13c. Sept 7| 16c. Sept 7| 7c. May) 2lc. June 
Crex Carpet.........-.-. 22; 40 Sept 8 40 Sept 8 40 June|/ 49 May 
Deere & Co, pref_-_-_---- | 500) 93 Sept 7) 94% Sept10) 86 Apr 95% Aug 
Morris & Essex-------- 100163 Sept 9163 Sept 9/160 Augiis0 May 
Ontario Silver Mining --| 100 3% Sept 8 3% Sept 8) 2 Feb, 4% June 
Pacific Tel & Tel, pref. .| 100, 95 Sept 9 95 Sept 9) 88 Feb| 95 Sept 
Pettibone-Mulliken ----_| 100, 60 Sept 8 60 Sept 8 15 Mar 75 July 
South Porto Rico Sugar_| 200 85 Sept 9) 85 Sept 9) 40 Feb\100 Aug 
TexasCo full pd rects-- - | 100)150 34 Sept 9150}4 Sept 9123 Junc150% Sept 
Tobacco Products, pref_| 300, 98 Sept 7) 99 Sept 7/95 May102% Apr 
Union Pacific warrants_| 200, 31% Sept 7 31% Sept 9| 27% Feb) 31% Sept 
Vulcan Detinning......| -"400, 15" Sept 4| 10% Sept 8, 5 Jan| 16% Bept 

ulean _ opeeee | 1 Pp | Dp an 

Wells, Fargo & Co___-_- | 20010944 Sept 10,10934 Sept 10/ 77% Janl10% Aug 
West Maryland, pref__.| 200 48 Sept 4/48 Sept 4) 25 Jani 48% Sept 





Outside Market.—Trading on the “curb” this week was 
in moderate volume, with prices movement irregular. To- 
day’s market was under pressure and prices weakened gen- 
erally. Electric Boat, common, after early loss from 490 


to 477, ran up to 530 and to-day sold at 510. Submarine 
Boat improved some 6 points to 53%, but sold down to-day 
to 494, closing at 50. Driggs-Seabury Ordnance was active 


and strong, advancing 17 points to 115, with the close to- 
day at 112. Canadian Car & Fdy.com. declined from 107 to 
103, then rose to 106, to-day’s business carrying the price 
down to 101. The close was at 102. The pref. moved up 
about 2 points to 120 and reacted to 116. Cramp Ship- 
building fluctuated between 80 and 83, with the final figure 
82. Int. Mere. Marine com. advanced fractionally to 4, but 
weakened to 334. The pref. gained about 2 points to 15 and 
dropped to 134%. The new com, and pref., w. i., moved up 
about 2 points each, the former to 55 and the latter to 67. 
Both reacted and closed to-day at 51% and 66 respectively. 
Int. Motors com. eased off at first from 31 to 29, rallied to 
and moved downward again, touching 27 to-day. The close 
was at 28. The pref. gained 5 points to 65 and fell to 57. 
Int. Nickel was prominent early in the week for an advance 
of 10 points to 195, but declined thereafter to 187, closing 
to-day at 190. Kelly-Springfield Tire com. was off at first 
from 202 to 200, then advanced to 213, with the final figure 
to-day 205. Oil stocks were very dull. Atlantic Refg. im- 
proved about 27 points to 635. [Illinois Pipe Line gained 
9 points to 159 and closed to-day at 158. Prairie Oil & Gas 
declined from 406 to 401, sold up to 412 and to-day down to 
404. Standard Oil (Calif.) improved from 306 to 310 and 
declined to-day to 308. Standard Oil of N. J. gained about 
6 points to 449 and ends the week at 448. Vaccuum Oil 
advanced from 227 to 230. In bonds, Int. Mere. Marine 5s 
advanced almost 2 points to 80. Kennecott Copper 6s 
dropped from 175 to 170%, sold up to 179 and finally down 
to 171. Mines were more active at the close. Kennecott 
Copper declined from 54 to 5314, then advanced’ to 57% and 
closed to-day at 54%. Magma Copper on heavy trading 
advanced from 14% to 16% and reacted finally to 15\4. 
An initial dividend of 50 cts. was declared. Braden Copper 
rose from 7% to 8% and closed to-day at 8%. 
Outside quotations will be found on page 838. 
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STOCK. IGHEST STOC Range Since Jan. 1. Range for Previous 
—s 8 I “= - NEW YORK STOCK Om basis of 100 share iota. Year 1914. 
Saturday onday Tuesday | Wednesday | Thursday Friday Week EXCHANGE == eat 
Sept. 4 o> 6 Sept.7 Sept.8 Sept. 9. Sept. 10. | Shares. Lowest Highest. Lowest. Highest. 
: hison Topeka . : Feb 24| 105 Apr 19|| 891g July| 100% Jan 
Ss i | 1Ont "ora sor ‘po*| “ore ‘gestl “op? “gail “1's00| ‘Do Tope vem Santa Fe, 96 "Jan -5| 101%Junei7|| 206i¢ Dec| 101% Jun 
Boy #101 10412|*102 105 | 10319 1031 10314 104 710 attentts Geel Thee RE rt laa 98 Mar 1| 1131¢Apr 30|| §991g Dec | 126 Jan 
102% 10414 ' ae aaa Bate aotel ae eee 82% 83%| 21,750|Baltimore & Ohio .._..-.._. 63% Feb 25) 84% Aug 11|| 67 Dec/ 98% Jan 
ay : oo" f1'| Jon 70%| 701g 7012] 704 71%4| 1,000; Do pref-.......77~7777~ 67 Feb 23| 7312 July27|| 69 Dec| 83% Jan 
oak as 855g 85ig 86 | 283% 84%| 831g 837%| 2,035|Brooklyn Rapid Transit...__ 8314 Aug 13} 93 Apr21|| 79 July| 944 Ma 
a ' 1545g 1561s) 15314 155 | 153% 15412] 153% 15412| 12,600 Pacifie._.......__- 138 July23| 174 Apr 19/| 153 
i ' #250 350 |*250 3 *250 350 |*2 O} .3555. Central of New Jersey_....-- 250 Sep 1) 325 Jan 22/| 300 July) 310 Jan 
ay : 481g 504) 49 497%] 493g 50 | 484 4912] 21,055|Chesapeake & Ohio____..___ 3553 July 9} 504%Sep 7|| 40 68 Jan 
onist $ 1134 1215 11% 12 12 12 12 123g} 2,600|Chicago Great Western... _ i 5 14lg a= Pe aedee 
; 1 1 1 1 1 pe ee! ee ee 2512 May 365g Apr 
*29% 3012 Sale 83%] 83" B4ia| sate ots] S4ts B54] 12/360|Chlcago Milwaukes & St Paull sia, yaaysel Sore ape loll Sau Decl renee 
a oi #120 * 1211 121g 12112|*121 124 | 12219 12215 300} Do pref____- Jk cay "t+ Sapeas, 120% Sep 2) 130 Jan 22|| 126 Dec; 143 Feb 
is — ae ‘ 12612 1267% *126 128 | 1261g 129%|*126 12712| 1,900/Chicago & North Western_.- 11813 July 10 pA Ape 15 os Deo 136% re 
; * Se) ree re uly an 
— sh “9 2 “et ‘BOs 18% Oly 17% 1% 76,200|Chicago Rock Island & Pacific| 1012 July23| 38%sApr 15|| 33 June} 33 June 
aa” sho *114 120 | 115. 115 |*114 120 |*114 120 100|Chicago St Paul Minn & Om__|§114 Apr 8| 115 July 9|| 125 May) 131% July 
me ' *125 130 |*125 130 |*125 130 |*125 130 | -_---- Rese: etic 126 July26| 131 July29|| 132 May| 132 May 
"is 1 : *32 35 32 32 | *30 35 | *30 35 100 Cleve Cin Chie & Si Louis. $21 Jan 18 = Ane 8 = ye = = 
' * 2 | * 2 | 61% 61% 200). WS: Siiieiecas se oe ccs pr 
J 4 ‘ 026 38 *26l2 33 °26ts 27 #2614 SF F skcoew Colorado & Southern_....... 24 Marl5| 32 Apr 8|| 20 Mar; 28! Jan 
+ 50 H *48 50 | *48 50 | 47 52 | *47 52 | -.---- Do ies grat 7 ee eas tiies 45 jan 18 54% Apr 5 37% July 63 Jon 
* * Tae. -Ob | awcpee DTS. occ cece n one 2 Apr 
4 140 140 141 0139 143 *199 143 13012 13912 700|Delaware & Hudson______._- 138lg Aug 31| 153 Apr 19|| 138% Dec | 1591 Feb 
Att 420 ' *400 429 |*400 420 |*400 425 | 412 412 100|Delaware Lack & Western...| 399% Jan 6| 429% Apr 10|| 388 Jan June 
"A 7 : *4 7 | *4 7 *4 7 7 7 400 Deaver & Bie Grande eee aa 4 Jan 12| 94 Apr 20 4 July| 19% Jan 
- 1 ' Sig Sig} *7 10 *7 912} 9 10 | 1,000) Do pref... 2-2 LL 6igJan 7| 1814 Apr 19 8 July| 311g Feb 
: oi ' 29° 29%; 29 2953) 2912 301g} 2912 304) 78,350/Erie_....-.-...----2- 22k 19% Feb 24) 3012Augi1|| 20%g July} 321g Jan 
rit rt : 4553} 45 4553] 4553 4753! 4714 487s| 40,100} Do ey Sg SET sae Bee 36 18% Sep 16 IR oS 
1 7, 1 lel 4,750) > BO meh calscccccasce 2 Sep 
rd re 11812 1is% ist, list 1381 119" 11814 119° 3,725|Great Northern pref.__....-- 112% Jan 2) 122% Apr 19|| 11153 Dee | 134% Feb 
ys ae : 41 42 °| 407 41%| 41% 4214; 411g 41%| 10,300} Iron Ore properties_....._- 25%4Jan 2 Augi19|| 22!gJuly| 394 sen 
A 103° 103 | 10212 102% 102% 102%4|*10212 104%|  600|Illinols Central............. 99 July 7| 113 Apr 19|| 1031g Dec | 115° Jon 
— tT ' 21 = 2ile; 21 2153 21%) 2012 211g} 7,700|/Interborough Consol Corp. 1878 July 10 Fr Aes 30 wip abheien iat anda tidee 
: | 75 75%) 76 76%! 76% 77 | s73lg 75%| 7,200} Do pref................| 70 July10| 77 Sep 9/|.....-....|.......... 
76% 7612 H 75 75%) 76 7633 76% 77 | 273! 75%4| 7,200} Do  pref........-....... y10| 77 Sep 9j/.....--...}.... 
Zou 214) | ee ee tl ee lee el Me Ee eee | ae aa at ee cee 
"3653 27 : “26ig 27°|° 27 27 “26ig 27 Kansas City Southern._-.--- Feb 24| 2953 Aug12|| 20%July| 28! July 
a i o57in 50%| 95S BO%| Se’ cart] gO cote] "500 aero envegts 54% Feb 24| 60!2 Apr 20|| 49! Dec| 62 Jee 
= = + alli Rik Mar ta EI lee ne ate Fl 100|Lake Erie & Westera----->-- 5 Jan 5| 953Apr2i| 5SigJuly) 9 Jaa 
-. H << me ok ee Se oe Bh ee FP peer e 4 Cf ereeee 19 Ma 2314 Apr 22 A 211g Jaa 
14a 144 : 142% 14512] 14412 145 | 144% 14519] 143 144 | 7,500 Lehigh Valley 2. OAT 130%, Feb 4 148 See tt 118 July 156% Jaa 
eeeaceccececeeooo an 
tithe 118 1188 116 ois 117 on" 117" +t 119 B10 Loubville Nashville... .... 1041, July 8| 1251g Apr 20|| 125 Dec | 141% Jan 
onan tae ' #126 129 | 12714 127144/*127 129 |*126 129 100|Manhattan Elevated_....... 125 June25| 129 Apr 23|| 128 Jan | 1 
“ats a *13lg 14 134 134) #13 14 |] 12 18 560| Minneapolis & St Louis... .- 101s Jan 1 10% Feb 15 ni 1ou he 
Sis. .6B.") caseceh, ee etaisbatneencesc an e€ 
117 11st, e117 119 Sac 119 aa? 119% 119% 119% ~1,300|Minn St P & 8 8 Marie_____- 106 Jan ‘ 13 Aus 1 101 Deo 137 yee 
Secaceeecosecese une 
on «= teas 3 *-sa = i a 8 © a sie adie ~ aeee 3 ay 8 1b Aor i Bt Dee 24 fan 
aT ale pr 
17 19g ' 18 18 | *17 18 171g 1713} 13 17 | 5,500 eR 8 o = 
5,600| Missouri Pacifie............ 1% July27| 184 Apr 19 Dec 
on” a ‘a 1... ler” ler smegma 14ig Aug 31 23 Jan 5|| 30 Jan 34 Feb 
*5 6 ‘ *5lg 6 ese cuve] 9§ *5 6 | ..-...| Do 2d pref.............. - . o oll 77 Joly 4 
oe G52 67 "| G5% 66% Sait Soe] 67° Gon| 20000IN ¥ NH & Martiord = | aa *pep'as| 7igace 2ai| dome duly| yo" dam 
ow pa ~ 27° 8 | 26% 27 26% 27% 261g 2714; 5,610|N Y On & Western..... 21% Jan 6| 35 Apr 20|| 18% Dec| 31% Jan 
aoe 11 4 1g} 1101g 111 109 10912| 12,500|Norfolk & Western.......... 991g Jan 4| 11llgSep 4|| 961g Dec| 105% July 
1001 MO" A 330 M0" *80% 90 ts | hw adjustment preferred_| 8012Sep 2) 90 Junel5|} 85 Jan| 90 
107" 108 8 1071s 108 | 107 1075s} 10712 10812} 10712 108 | 10,700|Northern Pacific...........- 99ig Feb 24 sine Ape 19 A. Dee 118%0 re 
“07 72'| & | #70" "g2"| #70" a2 | S90" "79 | e70" 22 | 9” |phtteb Cin Chie & 8 Loule._-| "gs" Mavi? 72 Jan in|) “OX Juty| Ot Feb 
a BY casts nctiddcocies 90 Junel9 2 June 
"saat 180 . 129 13i%—|. 1497, 131% ay 1311 1491. 131 64,050|Read! St aly NOS 138% May10| 157's Apr 19|| 137 July| 172% Jan 
3704 1 : 79 84 | *80!2 84 Son 83% *80% 83%)... lst preferred............. 81 Augi3!} 90 Junel2 87 July go% June 
~""§00| 2d preferred.............. Feb 23) 86!2 Apr 1 Dec 
= “. . * ~“e oo a a We oot 3g Bc moth Teal Giaanias  eileeanh tee 's july ls ane 8 AS 10% Jan 
eeéescoccccoccce 4 June 2 
* re . g cain 5° a a on Pr ." “a 1,100/8t coer & Gas Francisco... 1% Mar22 714 Jnne26 2 Apr 5% Jan 
2p" i o +10" 11} *7 10%) *g* 11°| *7 11 '|-.!_-| Do 1st preferred......... 7 Aug 17 12's Junezs ‘i 17s 70 
Do preferred_........ an a Dee 
o10 yt 8 ©1013 13 10%s 13 i te 102 1812 $90 St Louis Southwesters ices caaloed a oe 2 18 Apr = see Pa 3 
Co MR eS q 
Sa Th < 14}, + “14 i aan 145, ” 1433 14% 1,500| Seaboard ila ag 1llg July31| 17 Apr 21|| 10% Dec Feb 
au 38 = 32° 3215 *32 33 gai. 321g| 32% 34%| 1,800| Do  pref.......--------- July24 = Apr 10|} 45% Jan Feb 
a son o 887, 8919 8812 89 887 8055) 885g 8912 16,530 Southern Pacific Co.-------- 814 Feb 5 Apr 21 81 Dec| 991g Jan 
_— aI 105's 105'4 10514 10514 1051, 1051 700, Certificates (when issued)..| 94% Feb 20 100% Abr 19|| 92% Dec | 1061, Jun 
"15% 1614 15% 16%| 1615 16% 161, 16%| i6i4 16%| 11,600 Southern Railway Cacouditsen’ 12!3 july33 19% Apr 2 14 oe —t 
— -.6hUe:l hc e.lhLCOCUeee CUelhLCUeel lee ee eee 
to. for 8 1Ols fois tOts 1H 7 th 10s tits tSo0 Texas & Pacific ees oemadl 81g July23} 17% Apr 19 11's Deo 17% Apr 
Ht ts 8 54% 551 54%, 5512] 5512 565s) 561g 5773 22°345|\Third Avenue Te Me kccctiwe 35 Jan 2; 58 Apri15|| 33 July) 45% Jan 
rr oon 5 #234 434 #234 434 *2% 4%| *2%  4%| __’___|Toledo St Louis & Western... 1 gan a Aug 3 Se ee 12% = 
aceocesce a 
sont; o4 +92" 94 +92" 93 092" 98 “on” 98 ee chy} Rapid Transit...) 90 Juiy 9| 100. Apr 19 he July iste ~ 
Ot 80 ¢ 1 So" bom] “oor Boel Tepat "Bost] "Bie 1eiie| 3-820) Ontem Masti. a----s--c-na-| Spite, 2) tees Ane t0)) “Frie Deel te 
33° 33% 22% 23l2| 22% 23% ose rth 23° 23% 8,500 | United a RE etree : Jan 5 26 Aug 31 a 23% rob 
aeryg in bf ae le Oe ee | ee eee ee a 
contr! oat ‘ te el Se OU SO Sie Se aR ig June2$| 612 Apr 29|| 1% Dec| 13 i 
“BOlg 31% 30 30%! 2953 2 30 305s} 30 30 | 4,900\ Western Maryland_.......-- 984Jan 4| 31%Sep 4|| 10% Dec| 35 Jan 
*% 1 *3% lg] #8 * 11 #3, 14 |Wheeling & Lake Erie......- lg July28| 3%Jan 18 2igJuly| 6% Jan 
*21 6 ' +212 6 +2" 6° “3° 6 ee peters Do Ist preferred 2 Aug 2) 16 Jan 18 8g July; 21 Jan 
“1° 2 ' - a Be. 2) 9% 2) *1 21s) ______| Do 2d preferred.....- S3Aug10| 6 Jan 18|| 3 ; ul = 3 
"31 4=35 : *31 35 | *31 35 | #33 «635 Ss. 100 Wisconsin Central_......--.- 28 Julyl4| 39%Jan 21|| 20% July ' 
‘Industrial & Miscellancous 
325g 3284 32 32%/ 32 3214) 321g 3212) 32% 34 | 18 600d Alaska Gold Mining.Par $10) $261gJan 7| $4012 Apr 22 01%e duty $287, May 
1 384 39%) 38 39%| 391, 4114| 38% 413 74,050 Allis-Chalmers Mfg v tc_...| 7%Jan 12) 46!2 Aug 12 July; 1414 Feb 
*osis 60lg ' 67" 6812 6834 6934 70° 7014 6834 7055 5, 400) Do preferred v t e.._..-- 33 Feb 10) 76 Aug }H 235 — + + ol 
sa So] || ota 6/6 a) oS5 Srl obo Su") tag Aipetaggamieutaral Chih) 3S tata] 86 dopa] See | Sr Jen 
‘ , eC Pe cee oeeoeseeeesee 1 
oss 93°] | |,80 90" oe "| eas” Ga"| Go" Go * Son Mae peee coche | aaRm f] Sr Rue a| ae May] a0" De 
*100 106 *100 105 |*100 105 °100 105 |*100 105 |Amer Brake Shoe & F ctfs dep| 87% Feb 25| 109% Aug 9|| 80 Apr| 971g Feb 
---- 174 *150 175 |*170 175 |*150 174 |*150 174 |___._-| Do pref ctf dep........ 13214 Maras 183, Aus 8 129%4 Jan 146% Feb 
F 57% 58lz | ibsi2 A... ‘able 5773 58% A 8 ae 35, phd — ORD Siteun 5 1071, Aus i6|| 90° Juls| 96. Jan 
ee : 67% 68%| 67%, 68% ieee 0% 26744 69 16,610) American Car & Foundry 40 Feb 23| 73'g Aug 17 531g Feb 
s116% 116% ' *11614 116% *11614 118° 11614 11612 "1144 118 205| Stbithenénnces ‘i sais Saves = om AS 13 7 etd + pi 
an i t+  Jelt7” tis lori?! tas | tga’? 134 |, 180% 188 3,400 Ameria Smee --=-"14505 Jan 7| 119 Sep ollgi03 Jam | 107 July 
"50 "30 ' 49% 49% 504) *50 51 | 50lg 501 900| American C Catton Oil......-.| 39 Jan 4| 54's Apr 26)| 32 July| 4613 Feb 
*95 100 +95 | 100 +95 100 *95 97 96 96 - 400! i -| 91 June25| 9912Sep 2|| 935s June| 97% Mar 
8 83, ' 85g 84 81 Sle gi gi 8 83g, 2 200) Amertean own & Leather... 4% Feb 19 95gSep 2 34 July 5l4 Feb 
saa 3834 ' 37% 33%| 37. 371 37% 3812] 363 3753 5,200| a le eplegine .| 19%Jan 5) 42lgApr19|| 17 July| 25% Feb 
33i¢ 2315 #2314 2419| #234 24° #231, 24°| 23% 238 200| American "lee Goodritien..... 205sJan 4| 35 Apr 3C|| 19%July| 32% Feb 
‘ 4 20° 20! 1953 201 1 : 201 18 19% 6,270} Amertenn SEN sidéaisene 74 Jan 2| 2412 Aug 30 7ig July; 1153 Jan 
3514 37 4 ' *35l2 3812} 341, 3519 35% 35%| 3412 3419 hein -| 24 Jan 5| 414 Aug 30 31% Jan 
53lg 538 : 52% 53%4| 53° 53% 53 54 | B2te 54 4.800 amerteal _ Locomotive. .. -| 19 Mar 2) 68 Apr 16|| 20i%July| 37% Jan 
#9615 93 *97 98 | *97 93° *96 98 971 9712 100| pr eh aaa 75 Mar 6| 100!g Apr 16|| 96 Jan | 1021g Mas 
75 8 ' 7g Tig 7% = 7%) * 71 8 673 7 1,600) Amertean Malt Corporation... BR . Apr 14 1 414 Dec 914 Jan 
27 3828 ' *27 8629 | §27 27 227° 29 26%, 27 562| iin ntcccineoses 2112 May27| 32!2 Mar31 Dec | 50ig Jan 
*80 81 : *80l2 8lle} 81 81 *80 81 81 81 400| Annee @eneteace Sos peel = Jan 19| 83% May 5 794 July; 85 Jan 
Bile 81! Si's 81%) 81 8153} 8ilg 8233! 8114 8214) 14,200| Amer Smelting & Refining... Jan- 2} 84iegJunel4|| 50%, July| 71's Fep 
#10612 107 ' 10614 10614] 10612 10612|*106 - 107 10653 10653) °'400| Do pref..........-- ae 100 Jan 4} 108!gAug10|| 971g Apr| 105 Jan 
#149 150 *149 151 |*149° 153 152 152 | 150lg 15212)  225| American Snuff..-.--.-- --| 144 Jan 16| 165 Apr 22|| 148 Dec| 172 Jan 
*105 ' #105 _...|#105 ISi08 Sate SE Do pref (new).......... 103 Jan 19| 1061, Apr 26|| 99% Jan | 106% July 
521g 5315 : 52 52le) 52 $2 | 521g 53%| 5llg 52l9\ 6,000|Amer Steel Foundry (new)..| 241sMar 5| 58 Aug18\| 27igJuly| 371g Feb 
#109 110 ' *108 110 | 109 110%] 110° 110 |#108 110, '500|American Sugar Refining...-| 991 Feb 24| 114% Apr 23|| 97. Mar| 109% Jan 
*114 120 ' *115 120 |*115 120 | 115 115 |*114 118 | 100| Do OEE ERE 109 Feb 6) 11514 Junel0|| 107% Mar| 115 Dee 
#122 123 122% 122%] 12255 122%| 129% 1231g| 122% 12312| 3,751|Amer Telephone & Telegraph| 116 Jan 4) 124% Junel7|| 114° July| 124% Jan 
*225 228 ' #225 228 |*225 228 | 226 § 227%) 2271s 233 | 1,900|American Tobacco.........- 7218 Mayl4| 25212 Apr 22|| 215 Apr| 256 Ma 
*10712 109 10812 109 |*108 109 | 1091 10912|*103i2 110 500| Preferred (new) .- 109t2 Sep || 101% Jan | 109, Jun 
as ote : 38'4 po ane om a8ts on ait oan "fe ier wee Sam aes 13 BS =. te 
' 92'‘8 2's : el. 2 FeO i Bel: Mites cccecedsoneceo 
7il'g 7153 } 70% 71l2| 697 71lg! 7053 715 697s 71 | 42,700'd Anaconda Copper..Par $50'c$24% Feb 24\c$39 Apr 2!| $2414 Dec $38l4 red 
* Bid and asked prices; no sales on thisday. t¢ Ex-rights. § Less than 100 shares. a Exz-div. and rights. 6 New stock. Par $25 ‘per share. d Quoted 


are per share. 


e First installment paid. 


z Fx-dividend. 


# Full paid 
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for 
Range Since Jan. 1. 1914 
STOCKS hare lots. Year 1916. 
WEST SALE PRICES. Same | NEW YORK STOCK | Om basts of 100 2 ren 
STOCKS—HIGHEST AND LO Week EXCHANGE Seesaet Htohest. Lowest. | Highest. 
Thursday Friday . 
Mente} Sat | Wea | “ieee” | inte | anane Meh 
i? y Sept. 6 Sent. 7 — eeeeetes Se See (Con) 265g Mar 3) 85 tard ue ye 
—_ Baldwin Locomotive.......- 92 Mar 9) 10612 Sep 02" $1% Feb 
80 81%) 7914 81%) 25,500 Silshiciabeuian—ase $2 Apr 17|| $i, Apr 
804 81% iat Sita), 70% 108" "104 108ts 10s 5 0 230|4 Batopllas Ainina...Per $30 aie S| oan Sep 10 2043 Jan obs 
#104 106 ; 1g 1M) (*1ls | 195) Pls | 1 335 | 16,810 a-----------| 91 Jan 2| 180 Aug 18 Deo} 130 Jan 
1 302 326 | 320 ‘ ee 3215 Apr 30)| 1 a 
5 287 : 283! 201 prod i 150 150 *142 150 700 100) prockiys Unica bs gy a yd a 570% June 4 oven ehnadatem 80% Feb 
se | 128 128 [+127 133 /*127, "68. |" 65% 87%] 16,240 0 a Buttes Superior Cob. Far $10 3? Suly26 aiuren S| iseDes| sere. 
12714 1274 : 65 6512) 66 6712 ook 183 18 i Sav» oe 30 July23 Fe 19 25% Jan 38, Deo 
63 64% ' 17% 177%) 1814 18% rr a 44 451g 1,800) Do en i ances 3253 Feb 20) 46 Aug 26|| 94% Jan | 106 July 
18 = 18 ' 43° 4312 44 44ie| 444 44l2 ia] 12,050|Central Leather.......----- 100% Jan 7| 106 Aug Dec | $44 Feb 
eee i eee ee ee r 26|| $311, 
ce Oo 'Bi) 8.800)¢ Chine Copper #8 “ga Jan 4) “4B Aor 20 1a bad | ages Jan 
4 "400| Colorado Fuel & Iron_...._. $ 
*104!2 a8 ' 451g 457%) 451g 4512 = rm 4516 4714| 73,400 eee ae Gas (N Y)....- 113%Jan 4 aie ria = 371g June| 4514 July 
45, 478) | 25 127 ‘| 126" 1287| 126% 12714| 126 13s .| 1:doplOsmstbemten Oon,..-------- Sousen Si 108° Anczoll os July} 91% July 
; *125 1 83 en ee 2 0 7 uly 
nba | aR lt lobe A Sy Rs ob jan 3) ag°ANE S| abedala| 230 
: *10212 le 18 17 ie eo Aue Til... os00.aalheaienne -- 
a tet Ste Bit] 83 B71 98S. BStq| 82% 7ts| 194,950] Crucible Steal of Amserioa__~- ba Mavi0| 106% Sen 9\|-222222zzfcceeee = 
*83l4 84le ‘ “83! 84iz 841g 893g) 88% Q1l4) 86l2 ee baa pref_.........------ 8 Jan 25; 125 July22||_.........|-..-<- Deo 
8214 835g ' sn 10812 10413 105%| 10512 a HY ty Her +000 Cuban-American Sugar_....- . Marl7| 109 Aug a7 oe Juty| 20%, Med 
' 1144 ll ’ Dref....-..-...----- Ol, Aug eso 
113%4 115%, ount 109 "108 108 *107 4 = ae aq .. = eer Oe a55 $910 Juneas s24i4 gure pores ier eee 
*107 110 : 26 2612) 26 26 2 4 215g 215s 1,000|4 Dome Battery -| 69 1| 782 Sep "iy May is Jan 
26 26 le ' 2llg 2ilg} lig 21%| 21g liz 701, 74%| 8°300 oo Smeiting._ 8 Mar24| 60 Junel2 , 43 
*21lg 21% 72° 761s} 70° 73'| 73. 74 ( -,--| '100/Federal Mining & Smelting - 20 Marl3| 65 Junel2 Apr | 180 Jan 
5 $0] | 035 So") a Bu oon Baa] edad CS 2 cane toe Merilsil3, dey 10 Jor 66 | 110, Jun 
45 45 ene ee enn 26|| 13712 Dec 
*45 4812 ' *290 29712} 293 293 |§293 293 63 ~s Mar 3) 17812 Aug 99 May 
oie. 200, bi) ees ease ecoon—ee 138 10|| 37% Jan 
e110 113 : [e110 118 “|*110 I7itg| 1712 172%| 170% 172% 9'370|General Motors vot tr ctfs--| 's2 Jan 4| 1151g8ep 10] 70" July] 95 ~ 
MB) [RRR He BE) HO Hh) gene Menta fede Hes 17) Hee jan | Sar aoe 
aes 3 ‘ Mere ae | eae ae | ae ea] ‘Gain astl se’asnl Goodrem ---------| 95 Jan 14| 109 Sep July| $579 A 
Be) [ib oe es te see) Peso pe ee oe eigen | $05" 4ub 72 | fae Sue ane 
. 10814 10814 lg) 26444 65 ’ ae 5 r) 144 July 
*107 108% Se” a teasloate iisisle1t7 » 118%9|*117 ioe 15,900|¢ Inspiration Con Gop Par $20 wae ee sil “Sen ame oO “4 Jan | 10! July 
' *11 2 7, 341g ’ ihe 28 1 ay 
*117  118!2 ' B5ls} 34% 3515/35 35% 201 700) In 8 Marl5| 42 Aug ly} 113%, Jan 
1 ' 3453 8 20 1914 Lg RE June 4|| 82 July 
“19 >" ‘ ois A 37g 38 372 32 100" 106" a International Harvester of N J A meri Hy Jan 20 113% Jan Lig re 
°106% 107% 105t2 10712) 105 1 Ler 116 ‘| +80ig 175 | ~~" j90|Intermational Harvester Corp os Rt. alt Jan 14 1144 May 118 July 
+ sae° +691. +691; Dref..........------ 12 Apr an 
“ogg eS a *68 =75 - O9l2 B °. 6 i i ~5,600|International Paper-........ 33 ~~ 4 24| 43 Apr 19} 80 Dec & J 
. 110 H * eso 106 "Gig 101g) “10ig 11%4| 10% i 1.200 pref.........---...- 76 Aug24| 88 Apr 26|| 80 Jan 1 
“io” “Io 37° 39°| 38 gut] Bi goa] 308 30% Kayser & Co (Julius) _---_-- 3] 109 Apr 19|| 106 Meh) 108% May 
on 39 ; *37 839 38 38ig 80 *761g 83 150 De 166 eet....:........ 107 Jan 1 160 Aug24\| 81 Jan | 105 + ool 
on 83 ; *7612 83 ones | *108 114 |*108 114 | -..... Kreage Co (8 8)............ 99 Jan 8 1107s Sep 10 99 Jan = Jan 
108 114 | BR HS ewe tp ieee as {10% 110%| """i06| Do pret-....----------- ee 2612 July, 40 Jan 
. 11 +! 10,100|Lackawenna Seed... 5 
“110 iil { [e110 111, |#110 "70 | 68% 70 | 68. 6912] 10,100 Laclede Gas (St Louis).....- ST den 0] x81. Aur 32 Des| 31 oe 
6812 6 O: soaile101 108 *1011z 10212) 102% 103 350] Liggett & Myers Tobact)----| 207" Jan 5] 119% Sep 9|| 111%Jen | 138s tak 
*101!2 103 a ile 225 | 224 22412/*220 225 _ ye | ae eeeaseee ee ee as) “as ae 13 105 Meb 
22415 224% : "iota Tiotsleais iteyl atoy ates “Halt 24%! ...-”|Loose-Wiles Biscuit tr co ott. $e FS 17) 31 den 13|] 101 Apr | 105, Men 
eS MS ool o7%| 202 8 | con” Siig 202° O7is| 222-7] Do Ist preferred..------ 60 Junel5| 65 Mari]|/ 89 Jan | 954 dum 
*21 25 . *91 97% *92 98 Sse 9712 *60 fp Geb Do 2a preferred pemanctatae. te sie: 1651, Jan 6 184 Mar 8 1 Jan 117% July 
*91 «97% > ° 65 => 88 ie---- 65 |,280 178!| _.___1|Lorillard Co (P)...........- 1124 Jan 6| 118 Jan 19 87% Feb 
23° 168° 180 |*168 180 |°168 178's) --...-|Lorillard Co (P). eras aee 6 61 July 
es-- 6 < *168 180 |*168 180 $168" v's *112 1174 _..... Ey eS ea 72% Jan 11 pa 1g Jan 70 — 
3160 180 a *112 __ “3 117 “113 7)  —eeeEEe 65 5 tr = ihe 14|| 141g Deo ise Bes 
Wo" *7544 79 | * *66 4868 Maxwell otor Inc tr ctfs__- 154 Jan 8|| 41g Deo 
05 68 8 Soe, 3" “S > “a tle 43 ton yo Do iat ret atk tr ott. 7. *tee : pr pee 17, Dee pi Pay 
¥ otis... 2|| 51%, June 
43% Ig 91%) 91% 92 | 91% G21) 288 74) 2,200) Do_ 2d pref stk tr yon July12} 56 Mar 101% Feb 
“91 691% 4 a Ha 3714 37%) 3753 38 a a4 ae ay Department 0 ++ A Apr 27| 29812 Marl pS ay 73g Feb 
374 ae *385 45 |°35 45 ry 4  , Se. Se eee we. ae troleum......... 1 Jan +4 an 36 67 May| 87 4 
a g7°| 82 Br], 200), Do pretananneccnon nas S174 Jan 6] $20% Apr 26|| $16 Deo | 24% Feb, 
1 RQ BP sacnase 
*a2 Sere 8 7 Stel 37 art "Ors 27% ton set) SoupiMeuens Peewee se jan ot! iGrieBen 1 3 3 193° rep 
“OO, MD IE bo on ccna ncede n 
Bote 5% . *105 sore 107 * 107" “ed 107 “120s ioe soe National Biscuit..........-- rd Stayas 130 Feb oF 119% Jan — 
10712 10712 oO 123 123 |*118!2 124 |*12014 124 #119 1221, - ak & Suit....... 6S Mar25| 90 Aug 27)|----+-----|<"=-20° ote 
~7.000| National Cloak & Suit....... _, | re 
w. iaae] = «*LIO 123 ote oe oe ee 1000 National Cio ieee sen 80s Mares) 108 A ee el ---5- seas te Feb 
a a 103%2I*108 108tq! 108%2 10812 126 * "26u] 3,575|Nat Rnameling & Stamping 79 Apr i| 90 May || 40 July] 62 Jan 
“ ry a ae bess. see onrt 2M) cs 90 “> isllepeetel band. los st yee fl istiees101| 108. Sam em oe 
*86 «89 a ye $6512 6512] 6453 66 | 764 65% i Do pref..............-- papa 24| $16% Apr 27|| $10% July 69 Jan 
00 1i2'|  — Igata asa [eloo” ata] 94 195 {4% 14%|  1,200|¢ Nevada Cons Gop...Par 85 So's Feb 26| 152" Sep 2 Ofte July| 794 Men 
’ k Air Brake__...... 21 
—— are 8 aus” ue" 14ste 147 148 150 | ty et Mert Austen Os Guawh 3 Mari? 38 Aug a 50 July HH Jan 
a eee ewe n neon ne-- 1 
eds) & | bef | ate tial Be Ue |e bap Paoli Teepiong icra] 291 Feb 11) 80% Apr xe $0 uly| 8 nh 
*32 3312 332 36°] *33is 36 | Sue Sut] gai 33 100| People's Gas Lt & © (Chicago)| 112! Mayl0| 123!8Apr _3|| 108 July] 3 Saisie 
*34 3519 lidtg 136 [114s 116 | 138? 1337/1157 116 475|Phlladelphla Co (Pittsburgh)| 71° Apr 7| 902 Aug 20//-.-- =. Feb 
*115 117 ; “a7 a7. | 87° 87 | tar Ast] 87 -80.| 9, Pittsburgh Coal gissJan 4| 106t2 Aug 2s|| 79 Deo $e" Feb 
8612 8714 33 35%| 33 Stel Souq Sat] 32% cor Saal Ee ae a iar 6] 67 Aus 16\| 96% Jam a. ieee 
aot eee 101 101 | 101% 101%] 102% 103 "Ol. 63| 19:000|Pressed Steel Gara. 86 Marl0| 102% Jan 22|| 107 "Jan | 114 Abr 
wea |; | et “63 100° 100 | 6% 100|¢100 201 300| Public service Garp ot N 3 160% Mari2) 167 ‘Junel4|| 180, Deo | 159, Jan 
*100 101 “288 - 101 107 | 10012 10012|*100 10 700| Pullman nul thie fl Se rey 
*100 107 ' ont ped 159 159 160 a es or 400 oe Mining ‘ Mar20 6lg yoeer ae om 34% Feb 
t : ‘ ly Au 
rh att o5% ite 3% i's 2% lg ° 30” 200|Reaite Railway Steel Spring-- 4 + al sane 3 ons MS 
3 ' ts 39 pref 61g Apr ‘aD 
sis gsi] os. aa] 2: cc] oh on | Site 22%4| _5,700|¢ Ray Cons Copper. Par 810 *Io Feb 1| 471 Aug 17\| “18 Dee bit, Mon 
*85 93 "B2t, 29%| “331g “Sais) Day dais], 43, 44 | 13;300|Repubile Iron a Stee 72, Jan 30 "Ma Aug 13|| “8% Dee | 18 Jan 
1 7, 2 "500| Do pref..........- 4 ug an 
42% rey 01's 101s “101” 102 101% ~—- ie Mote 4,900 Rumely Co (M).... . pth 18 Aug 12 ee Sane 197% July 
101'g 101% 5% 6 | 6 6 oe od ae Dref..-....... Mari7| 2092 Fe 124% June 
; 1 , Roe & Co #131% Ma 1$|| 120 Dee 
on 190 SOig 10%) 29% alone 1587 155 *| 154% 156 675|Sears = & peat 121% Jan 4 te ane 19|| 19%gJuly| 35 = 
cana 15514 ; *153 156 oun” 4 0125 _.__|*124% .... 100 Sloss Sheffield Steel & Iron._| 24 Jan A. 561g Julyl4|| 32 Jan S7te Des 
250 as'| : | seo és] 900 “aa lee eax b5% 63%| 20018 Milling......----- So Feb iy] 73% July13|| 59% Deo) Sie Ds 
: 1 lm Wh waa Sa... Aug 
“3386 or, 7a | 78 78 T bots 132] 11512 1191s] 46,565] Studebaker Gorporation (The) sou den 3) i one 17/) 70. Jan sou Fee 
110% 11113 103%2 108°| 10 10sls| tos" 105°| 10Bts 10515 1'150|d Tennessve Gopper...Par $28| $251, Feo i| 187 Aug 30|| 112° July rey 
*10312 105 ' *10312 105 531 57le 5853) 55l2 58 | 41,1 T Company (The)-.....-. 120 Mayl 81 Aug 31 73% June 13 ADF 
54% 56 isn] 155 168 15313 eee es Oe re oo Saavas 105, July26)| 108 Dee 1 8% Feb 
m ' 151 Sia 10 |. 1 ee ee 4 8% Aug 13 353 
“79 "82 one 110 #108 108 #1004 a 12 — ~~" 400 Union Bag & Paper......... ag july13 oon aor s on ey Bait Feb 
i | gaz oZ | 60M 72] tom 71e) 7,07, |" 400/Union Bag & Paber-<222222. 1 r 
ee my ' 7 if ons 23° o35' 28 28" 37g 37's ee United Cigar Mfrs.........- 42 Jan 4 R 8 ob 11|} 99 June ie 
“25 28 : | saatg a7 | saa a7 | one pg ee ee 13 Jan’ 2| | 28% Aug 17 June! 15" Feb 
*43'4 4514 #102 104 |*102 10412|#193 104 = 21%4| ~1,400|U 8 Cast Iron Pipe & Foundry 321 Mar 3| 4712 Aug 12 r+ Jan | 87 McB 
“Sie? {aes i GB bedi. Seakt yp RE ye U 8 Express...._-.---------| 60 July27 77 ‘Bep 10|| 18 Dee| 32 fe 
45 a ee ie *65. 67 | %65 67 2,850|0 8 Industrial Aicobal wea 18 Jan 27 77 Sep 9|| 75 Dee ose i 
*65 67 co | im oe 72% 75% 75 77 | 1 -* UE east atbiGnabwe te ae | 74% Aue 14|| astedeay seats dan 
20's 72 goat O3u| 907° 99 ae A ie Son] 8,39s|Untved States Don pene 101% Feb 24| 110 Aor oi] See sety| er ian 
* 1 : ‘ 3 517% , ue Petar 
aie fos | AB SO Sie "fs 7208199|Uaed Stee Stee ---------| “*Fep "| '1tm Ate 52|| 108% Des | 1124 Jan, 
“tee tou) | [Mate 75) 3 118") ria nate] 11814 1134)" 71805), Do pref ane-a2on-n oa wigan $) "ity Abe 30 | 49" Bes | “aah Mat 
“oom o6%| = | ag? ariel ‘oat ‘orae| tbat 128s 36° 38s] 8350 io ae were ES | $8 Mag) Moe ice 
39 30" #103” 10615/*108 * 107 “le108” 108 “103 108 |... Virginia Iron Goal & Gok S7 Jan’ 3| 77. Sep i3|| Soesety| See ee 
a 1 : 5 631 ’ Union Telegraph ---- Aug 17 
"30 86 a Iote rhe 77 Tle 77 | 75% Hn 7. one Wentinghouse Elec & Mfg_-- A Mariz 136 Augl2)| 115% Jan dice 
74g 742 tate tus 114! 11512) 11512 116% cao cee Do Ist preferred. ........ 7 Feb 23| 196 Aug 13'|.._......-|---se- — 
115 115% ' 7 *135 «139 |*135 140 |*135 138 | ....- 0 Wiliye-Overtand (The) ......- 8 b 13| 107%Sep 1\| _.......|- aoe 
*135 140 "a. a 18612 18812] 189 190 | 188 4 Goel SERe Cie cee cece = A ten 6| 1lllgApr 14\| 89 July 1004 iach 
*182 186 : *105 108 |*105!z2 108 |*10512 108 “a 106 | ~~ "400| Woolworth ‘ew a 115° Jan *| 124 Aug 14|| 112% Jan 
oa ciao ine tots. ine lorae aa lelts ae |...) oe eo te dollara per share. 9 Ex-stock 
*105 106 . *120 124 ;*i2 124 *120 1 Sx-div. aad rights. oNew stock. 4 Quo 
*120 124 ' 100 sharea =tHx-rights. @ Ex 
no sales on thisday. § Less than 
© Bid and asked prices. 
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Pa - income and defau'ted bond, 
method of quating honds w1+ cnanged, 224 prices a74 a9 all—"‘and int -rest’’—except for 
Jan.1908 the Exchange 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 











































































































He Price Week's # Range 
ONDS or Since 

3 Price Week's ‘ane «|| Y @TOCR EXCHANGE | & — | - ee Jan. 1. 
gunne be Friday | Range or — Week Ending Sept. 10. | E% | Semi. 10. —— 

N+ Weer Ending Sept. 10. |S | sept.10 | Last Sale nee ~|—~|ata ~—Ask|Low = —-Httgh| No ||Low  Htgh 

Wees Ds Pty 14 —_— — aa & Q (Con.)— 

—— -——| —~. High || Chic Burl & Q 
: pe Os A ate A 8. 9412 95 | 94% 94%) 6)| 94% 97 
U. 8. Governmea -41930|Q- 5| 97 9712| 97 97 97i2 99 Nebraska Extension 4s8___1927|\M-N 94% .-..| 95 June'ls|-.--| 95 95. 
© 8 23 conso! eee ..8 930|Q- J| 97, -..-| 97!2 July'15|..--| 971 10153 || — Registered........____ 1927/8 -N) ols ~~~] ole June’l5|....|| 90's 90% 
© 8 28 consol coupon -- .-- k1918 3: F| 101% Sale | 101 a 100% 102 Southwestern Div 4s_____ 1921/M-$| 292" saic'| oe 8812} 27) 88 92%, 
O S 3 registered - ...--... R1918\Q-F| 101 10112)100% Aug '15)---- 109 110 ........,...6.- 58) M- 8 161g 1714) 24% June’l5).---|| 2012 29 
O 8 38 coupon pees Ha 1925 Q-F 109 109%4)10914 Sep "15 a ee 10934 111, Chic & E Ili ref & imp 48 g_. 1955|J - 3 91 94 94 Aug’'l5|----|| 91 103 
© 8 4e registered.........- 109% 110%4/11114 Sep *15)---- 712|| 1st consol gold 6s._______ O34/A-O| 55 66 | 59 Sep '15|----|| 51's 75 
© 6 @ compen --- 55. ----- 1088 G1 F| 96 --.-| 9719 yuly's ee ve ~~ yheaeges hoe : 71, June’16)----|) 62ia 71 
OU 8 Pac Cana! - SB co-soc--|, OF. SaLy'1B.... 100% 102 || Registered... ____ id : Bete ees 97% Feb ‘13|----||---- -.- 
Be er ae SM one Tgiu seit Aue '16| ....1160% oney Ist coal 58_...1942|F - A| -~-- ---- "14|_._. he 
OU 8 Panama Canal 3s g- ee SF ~ Luu {100 Feb *15|----||100 100 ps Bg Ind C Ry Ist 5e...1936|3 - J 64% Sale rit ee 90)| 64% 7°% 
0 8 Philippine Island 4s. Chic Great West Ist 4s_____ 959) M- ; ---- 113 [114 July’l5)----|/113 448 
len Gev nt . 93 June’l5|..--|| 80 991; |] Chic Ind & Loulsv—Ref 68_ ag ; : at tnd wad 101 June’l5 ---./|/101 
Fores rae ar 1909__| u- sit 8lle 92 Oe | aS Refunding gold 68.._____ eeas cove! OO SO. Bii-cccllodva os 2. 
Argentine—Interna! 58 o ‘i1ld -Dit--- 88 July’l4)-- 3\|"93ig 97!e Refunding 4s Series C__..1917|J - J 86 July*’l2|----||.... .... 
Chinese (Hukuang Ry)—5s of ‘11 m-&| 93% 96 | 95 957%} 93)) 93's 94 Ind & Louisv Ist gu 46_._.1956|/J3 - J| ---- ---- 90% Aug °12|----||.... .... 
Cube— External debt Ss of Noqle.a| 90 Sale | 90 90 4 es 8512 || Chic Ind & Sou 60-year 48__1956|J . J) ---- ---- 104 Dee ‘1})----||-.-- -... 
Externat foantigs,----721940|F Al -2-- 85 | 80 Aug'Is “"1il| 73% 842 |] Chic ' 8 & East lst 4348. __-1969|3 -D| ---- ---- 
Externa! loan4 $43_._...- 1949 t 771g Sale | 77 771g) 11) 7 M1 82 Chicazo Milwaukee & St Paul— 85 86 | 85 8514 6 85 92 
Japanese Govt—£ loan 4348 1925 te 4 t 75 731g 731g 1 .* 79% Gen’! gold 4s Series A___ _¢1989|3 - J 891g Apr ‘15|----|| 8412 801, 
agg ge * ee ys ig late 71 va So istered... e1980/Q- 3) “a7” “atg| 88a 88a, 87 92 
do ‘**German ver 5. j\t---- 70 | 78% June’l5 45 Meese Gen & ret Ser A 4340.” 142014 AO 10212 Sale |102 103 43||1001g 10412 
Gterling loan 48......... : H/t---. 82 | 704 Apr 14) :-- ee Gen ref cony ser B fa__.a2014|F-A 74%| 76 Aug’l5|----|| 76 814 
Mexico—Exter loan £ 58 o! 189% Ifo 2. «80 | 65. July'la|.- Siz 9512 || Gen’ gold 3348 Ser B____¢1989|J - J) -) 5 - 74%) 76 98 | 12]| 97 10113 
Gold debt 4s of 1904____- 1954 F-Alt.-. 96 | 959 Jan 15) - = 2 32 General 4s Ser C______ €1989/J - J 845g) 8614 Aug '15|----|| 8614 914 
Tokyo Citys loan of 1912." Mz s|t-22- 79%| 80° May'l5| =. || 7 25-year deben 4s...---_. 19323 | 93% Sale| 93 93%| 92 123% 908 
Tokyo City—5s loan is of |$58 Convertible 4348________ : 3% _...|102% Aug "15|-.-- ae 
ST Rese ars prices on the baste of |S5t0£ Chic & L Sup yA) ieee ee lozts 104% |103 ° July'1s| Horm toree 
a City Securities. 977, 98! 27|| 971g LUI, Chic & Mo Riv Div eens 5 - 3| 10244 103 | 102% 102% 2 he bes 91 34 
State an y 1 m-g| 98 Sale 8 onl = 6 9724 1005s Chic & P W Ist g 5s._____ 19 3| ---- 87 | 87 Aug ‘15|----|| . 
N Y City—4\s Ta aa m-s| 98 Sale| 98 bt 22/|10153 102 CM & Puget 8d Ist gu 48_ 1949/3 - 3/ 100 = __ _|100tg July’15| ----||100 10012 
thes Corporate rtok (wl).1965|3 <D 101% 102t2|101%  102°| 47/|L01se 105% |] Dak & ve Div Tete 68._1920(3 - 3| 10512 106% 106% June'l5|----|/108 107% 
: 8 2 , ue Div Ist 8 - : te 6 ed | ee a 
ye ne ear ma Sock 22-1900 M.N Sew Octe Seis Bop 1s ‘1 bat on Fenty Sou assum g 68..1924/3 - J 10h 2 " ~7|102t June’ ts ----||102%g 1021, 
ts Soren ck S| ges Ss ate ceoty 1 gh | Geeegerat need laa er iat 1 
ag? = 9412 2 : 4 7 Wis & Mion Div g 5e__.-- " ---|1061g July'l15|---- 
4% Corporate stock_.._. 1957|M-N 931g 94l2| 94 Aug ‘15|..-.|| 9 . 1 Div Ist 68...___ 920\5 - 3 . 5| -- || 99 100% 
6% Corporate stock. ~~. 1957|M-m| 1015; 1029/1014 102_| 7 (00's LOLs |] Mil & No tet ext 4340....1984|8 -D ‘Sts oe {100% Mar'ia|-...||100% toot 
New tite Wel doovieUabus 1917|M- WN sie ss” sore ate “ij 10155 1054 Cons extended Mente 2:3 Ge aa 941, May’ see 9212 O41, 
iebobeetaietrteetceciaie A Nor West Ext 4s f . wa--||-e-0 o--- 
44 % Corporate stook___ 1957 2-3 ioon 1007%| 1007 100%) 1) 100" 101 Chic & Nor We axe ee ane 1008\F A io* “ak + sets ~7 7798” “Ss 
635% Aesessment bonds... 1917 - ah 841g 88le| 89 June'l5 be | 34 mF General gold 3i48........ 1987|M-N 78lg Jun ‘14|----||---- 
344% eeerets stock... 1954 a. 8 100% 10144) 1011s Aug '15 ie 90%. sil | hee p1987/Q- F) -35- “92ig| 93 Aug "15|----|| 891, “94% 
N Y State—4e........ ... Hot 5 2 J --- |LOD%g Aug 16). | a4 8 100! Genera! 48__........_... 1987|M-N 91lg c=: oe 911s| 5) 89 O41, 
Canal Saaprevenseas + ape | ..% Pe ~---| 100lg June’l5 pony 10018 Stamped 48 __...__... 1987|M- N 10914 110 |10912 Aug "15 ---_| 109 11413 
Canal Improvement 43-1000) = 3| 100% =--~ 100% “Mhoots|"“ii ude 110° || General x tanied: =< Toer/M- m) 2004 110” 100% aug 18 ...-/108 314 
mprov =< 10912 Sale 4 1043, Sinking fund 6¢..__18 ’ ~. |105tg Dee 13 ~--s||--- 2... 
Canal Improvement 4140. 1964/3 - J} 10°'2 Sale 104 104 5/104 4 Bis A Donat oe 1879-1929) A- 0) =-~~ --- 7 1037 1|| 10273 103%, 
Canal Improvement 4 43.1965 fe ‘ 109% Sale {10912 109% 26) 108 vty Sinking fund 5s. _._. 1879-1929|A - 0 soon Sale bo * net ‘Is weres |i: ‘Sc 
Highway [mprov't 4}48_. 1963) M- g| 104 10434)10414 Sep °15|----! 1N4lg 81 Jf i ~~ teobepas 1879-1929|A - O 101% ____|10053 Mar’l5| ---| 1005, my 
Highway Improv't 4143. _1965 7.3 $1 Aug '15).---|| 81 oe Debenture Sé_---------- 1921|A -O veces tak of ~ AE | Hach 
Virginia funded debt 2-38 ..1991|J - "64 Sale | 54 54 10}) 52 oS Een 1/A-O! Foi" sale |101 101 3) 101 104" 
6s deferred Brown Bros ctfs__ | -. .. I Sinking fund deb 58._._.. 1933 te 100'g ._..|101!2 May’15|----|| 99 10113 
teen so |so 59 | 1/65 66% stered.-. --..--... ieesiao| 117 ----|117 Aus 15|----||117 119% 
Aan Arbor Ist g 48...___8.1995 2s 4 Sale 8919 90 | 213)| 8912 95% sree Bn & tev tet Ge. 1941|/3 - J) +--+ ---- 90!2 Sep "09 er ot 
“Registered ----s "-""1995/4-0| ~<-- 89 | 89 rB04| "| B04 86% MAILS & Woot fate fan ion; laa. | 107% --~-|i07% sune'i6| ---_| 105 idem 
oa =~ awe cnn= 80 .... 4 ; Mil LS & West Ist g 68. _. ‘ 14 ..--|1045g Mar'15)---- 7 
““Restonared 7a 1908 Nor “307 Baie’ | 80 pa ea} 38 80's 87 pend a Din ‘ee $0.221925 m8 10014 coe 113% i an -222||i111g Tilt, 
vii s nd mba =| M- 261! o- Ashlan v ist g 68... 7 Ig ..--|LLMg Apr ‘1h/---- 

Stamped _-.--------- 01905 OD] 101% Sate | 10012 ae aly One Bem Mich Div ist gold Ge. -.1924/5 - 3) 100,8 <5 /thiie Ape (it -=--|| 80% 92 
Conv gold 49.------_._ ._ 1955/3 -D/*1014% 102 | 9942 on ee "92% 10412 |] MU Spar & N W Ist gu 4s_1947\M- §| 104% ..../107% May'l4|----||...  ___. 
Conv 4s issue of 1909... . . ¥-D) 101 1012/1013, LU2g 10|| 100g 101% Northw Union Ist 78 g...1917|M- 1 104 Aug '15|----||102% 104 
Conv 4s issue of 1910 . -27- taee 3 -D| 101% Sale |1014 1014 2 = 8 04 St L Peo & N W Ist gu 68.1948/J - 3 i213 -|103'2 May's ----||10312 1035s 
10-year 6g------........ loaslma. 8) 922 938i 931g 931g ill eee o0 Winona & St P let ext 7e.1916)2 - 8) 1058 igsa,|i02t, Ben. ’1s|. | 101% 10213 
East Okia Div Istg4e ... 1928 J-3| 85% 90 | 86 “ ots Chicago Rock Isi & Pac 6a..1917/J - 3) 110, 10214 Sep '15)..--||10114 10214 
Trans Con Short = Ist 48.195 m-8 ---- 93!2, 95 May'l5)..--|| 95 pod REA EIN 1917\3 - 3 731s 791s 2 80 | 15) 7919 85 
yp ayia Teieinee.. 1paz M- § = jooe A0Ste ae oe — Ry general gold 48..___.-- 1988/4 a oh 8014 June’l5)  _-|| 80 a 
8 Fe oes nm oe aol eters... 988) 3 - "Ais, 613 63 | 100)! 61 8 

“Gocyet aed tgns"-—MI8S8 8B Bby ome Sale Jule td) one nn ne|] Roar ooo Wang =| aznsete | san 8 | 300) $9 ar 
sasence 8 ---- tee “he ° debenture 5s. .... a ~-| 94% Jume’ll)----|/.... 2... 
Brane & W ist wu gor d= 193s|a. 9| 89 Sale| 80° 59 “|120% 120% || Goll erast ertes P aa,7-_ 101A lm oN “gi7| 85 July'l3\... ¥° 

Ghaties & Sav lot Gold ts. 1936|3 J) 1294s pe ete — “ii)| 80° <72|| Ri Ark & Louis let 43a. core a6 --- 99 | 9912 Aug '15|----|| 99 100 
- 80 ] 1 Bur C R & N—Ist g 6s8_-. i “hss 1007 Mar’l4/----)|__. . 

L & N coll gold 48. _____. 01952|M-N Li4lz 116 | 119!g June’1d)----/1291; 122 SY Senge Os... 1081/8 <S) one oo- = [NOUS Mar ie - we 

Gar pi ey Ot Cs... 1598 alo 108 Pree 105 gays ~*-|1008 ios Ca eet os gu a7 poses 191013 ey "97% 9012) 9755 July*15 ----| 7 J 
b BS lOe San pes ; 97%8 ~-.-| 98 “| ** ga) ; Choc Okla & G gen g 58.0 y 97'e Apr ‘LA|----| 2 2 

Gu 6p Oca & G gug 4e...-1918)5 - 3) 208 asic | 88% 89i4)  84)) 884, 92t2 ‘© emda 2\M-N) .- ----| 9 "15|....|| 52 84 
Balt & Ohio prior wris..0--3aasie* 5 *88% ----| 90 June'ld} - | woe 60 Keok & Dee Motoes ints 1023 - © 521g = ic re 2 yh 8, 65 

Registered... -....-..- 855g 85%) 8512 can | St Paul & K C Sh L ist 6360. - pl 115 Sale |115 115 114% 1 
Ist 50-year guid és__-_- 1945/4 -O) "? 85741 90 Apr ‘lo 37lg 90 n 68_.._.1930|3 -D| 1 "15|----|| 90. 90 
aot enincered PP aseceane re he Q- 4 555 gate 86% aia hd 132)| $2! 88 || Cale insta eo 3540. 1930 5 ol 60m, id0 “|100 “at's 9912 102 

yt conv 4348........- a Te . on oejhhi mW lit. sel oa... - 1 ee Be ae ie 
gists June tet gold Ge--- 193318 3] as, “is ree ical aa oe 82 0 Desa @.- isi g ds: 1018 $y) 114. 7777|1g0% Mayol 2-2|| <7: 

unc 8 Sale | 78 4) 12) econsl on . sable ----||10453 105% 
Southie Die fot rt eras ieatiot: 5] S6in Sale | 86 Sols oN 86 oe Some Ist ¢ 68..--1919/A -O| 104% 105ig|105" Aug “15 ER ech. 
Southw Div ist gold 3 448.1925 ae. Begs 100 Apr ‘18 | , Superior Short L ist 5s g.g1930|M- 8| ---- - 30 °|"86" San “14/.... 5s 
eee a ee en 28 Cies.- tae: § lays tae 1041 on — ns a toe Chic T H & So-east Ist 58...1960|J -O| ---- 106 Aug ‘'l15'-..-||105 106 
Cl Lor & W con ist ¢ So..1888/4 - © ~~ - san -| 102i June’l2).---|| 2... Chic & West Ind gen ¢ 68.-¢1932/Q-M| 106, 7613} 76 Aue '15|.222|| 78 BOte 
Monon River ist gu g 58..19 5 -D) 101% -.--| 105% June’l4|_---| son Counel 66-veur 2... 952\J - J 2 i. esaveal... ...° 
WGeanens ne aIA- 0) ---- oe. teak + pie | On H & D2d gold 4340.----1937|3 - 4] 00. | 96 Marsa): ee Se 
oye A a a 1922|A- | ---- ---- tee tae stal--~-il-2=- 2° Ist & refunding 4s... _-_- 1959|J - 3| ---- - 87” | “86%, June’13\--=|| “2 2° 
Pitta Clev & Tol ane -teesls CTE caries dubia 96% Mar'l4 ecco} |-20. ose ist teed 48........ 1959/3 “2 --- _-| 25 July’l5| 25 25 
ok GRD Se hy  adilaiah dtetin dl 91 June'l2 pean data eo Cin D & I Ist gu g 58_____ 1941 ig git eee ee TR, RE Pen 
oy ty Ag ~1927/9 - J) wmm- =| acne | nae jan nn|| 25 106 C Find & Ft W ist gu 4s g_1923)} ie 65 J'ly 14) ..--||.... ..-. 
Bolivia ist 6s.......... M- $| 104 10414) 10514 Aug '15|__--|| 1025 10653 in I & W ist gu g 48___.1953|)3 - J| -- 94% Dec °14| ..--||.... .... 
Buffalo R & P gen g 56..... 1937 m.N 90% 100!9|10012 Aug '15 ----|| 100 103 — & Mich Ist cons 44s. 1931/3 - J) ---- - 30 | 65 OG RS eae a 
Wie lates. 1908] 4-0 ~. Se aor el ee sat g Se... 3888/2 = 2] <--° 10712 Tee 02| .- ae ® 
Cheat & Mab ia rg be..1943|3 - 3| ---- --- 1 An alt at i06's i07% Ist guar gold 5s...___- 1935 \5 -D| “70 “70%| 70 Sep '15|....|| 68 74 
Chea & a eed ore Ge 1921\F-A tes a ue ar | 8 Cleve Cin C & St L gen 42....1998 ; ‘ -- 84%| 82 June Hf . Si” S3tg 
Roch tz? -O| 107 ---. Wiel 18 10415 deb 4448_.......-- - 3| 82 ....| 831g Sep °15|.._- 
Canada Sou cons gu A Be...1962|4-0| 100 Sale 106% aoe ta}-c--|| ”. "Hl Sado Div ioe goid tar2 190} 3] 70 “Fatal 83 reo “tal-2-2|| oe. 
eee | et odred a feu 94 96%1| Cin W & M Div ist 6 40.- 10015 | 76 78% 80 Apr "15).--.|| 80° “86 
Oar Ciucn & Unio Fgh ly 105 106 |10712 Aug ‘15 -=-5)|1M8's 10712 8t L Div Ist pubscmeme M-N of" "as" o* Le wre Geddes 
Osntral pa — eeeet * M-N!| 96l2 9714) 9612 mn as 2 ov te ape a Cel Div Ist g 48___.1940 re ; 91 Apr *12| _. sae cans 
Goasel geld Se........-.1988/B6- 98) 80's O74 86 Feb ‘lo|..-- ---1940\5 - : sar 15) -..||105% 10814 
Chatt Div pur money g 4e 1951 ; Re *100\g ....|104% May'l5|.- _||102 101% Ww by Aly Aad te... 1980 M-N;| 101% 105 —_ peal ~-'Il"b0 * “go 
Mac & Nor Div let 6 Ge...1988 713 - 3| aaee ....|100'¢ Mar‘lol.... LOM4 1001, ot > OWN. secede 1936) Q-F | ---- ---- 88lg May’15| ...|| 87. 8 
Mid Ga & Ati Div 58____- 3- }| 100%5 105 103% May’'15 ~-=-|| L0R% 103% Testate SE k1936| Q-F ) ---- .--- 10t June’lS| ...||101 1061 
Mobdiie Div Istg 5a SS 1pee N 874 Sale 6% 87\4 54) 8684 925g 8 & cl con lst g 58_..1923 s | 4 J ae fos 105%, J'ty "14 . ste ahi 
Gent of Nd en" gold Se. -~ 1081 Je 9] Wy ty t1g 11%) 19 ti 1187 || GCC T gen con ¢ 68...1934 ere, Shoo Sauce adh. nell ‘nee dhewe 
Cant gen'l gold 5s... . - 3] 110% 1A19}111 Aug *13\-- .-|\ ot dca cant fare? £1 ones case "O4 oty OB) .. |] 25. Coe - 
Registered -._.._.___ 81987/Q - J 4 104 | 103% Aug '15| ---||toz% 104 Rests t pref. 48.._1940|A-O| ---. ---- eR Be ° 
Lah & Hud Riv ves avg bai920\) > 3} too we. ieee Jam ‘tel 2 7227 ena we tee bs.-.41938 Ro) “772 “66 "| i6” suiyt5) 22 = 
. 94% ..~.|100'3 Jam "13) .. ||... . .. East ist con 4s___- . D 20 July'l5 
N Permeat oy om 8 S.- 108) Q-F| *71 .2..| 68 Feo a. oe . nig “> etenwsbspnmen 1900) Aor) 55 as 90% Sep '15|..--|| 90% 93% 
Ones 20 fund & impt 68_.1929|3 - J or iéa*|108” — “"13/|:92 105 |] Cleve Short L tat go 4¥0....1961 J -a) --- 144) 16 May’ls -- ite o 
=N| 101 Sale /101 101 | 1101 101 {1 col Midiand Ist ¢4s...._.. r’ ---- 
et cuneet I gold 6s... ..... oo MN 101 sale {101 101 ay es a Cer rust Co cercis, of deposit... - e.A| 87 PB aot “37 | 23] a5 99 
General gold 4340....--~~ 1992 2: o, ee SS a "ns Colorado & Sou tet § da.... 1888) 5 | 79 B0ul 79 5) 79 85 
Lecesecene=- ee Fass 7% 17il| 70° coe een oer tag 6a.71921|3 -B| 100!2 10314101 Sep ‘15|_.--||100 103% 
Convertible 434s........ 1930/@ - A) 75% 82 May’l5|....|| 82 83%]| Ft W & DenC iste “-"1943|A-O| ---- wae. asesl secllvces cece 
Dire ae Mi --- --- 20018 -D) 178 «5 822 May'l5| --.|| 821g 8212 || Conn & R ist 50 yr 5 @.2..1952|3 - 3| .-.. 100 |i60” May*0| 277|) 222 2222 
Oral Valley feta Ba.c0--1o40|s =) 222 99 84% Jun “4ala22e\| 77” 27 Del Lack & Westera— ise. .2000 J-B/ Stu Bale | 84% | 84%) 14) 84 8btp 
Br let 49____1946\J - 3 4] 1|| $01, “845_ |] Morris & Es ist gu 38 J - J) 106% ..../ 10712 July'l5) - 
. 8014 Sale | 804 = 804 4 k & W Ist 6s__._1921 101%; May’l5| -- ||101% 101% 
B & A Div Ist con g 48_..1989|/3 - J 77. Apr '15| .-.|| 77 N Y Lac 198M ~ Bl coos nace 4 } 4 96 
orn 1989|3 - J) --.. 83 ~e Construction 58......1 * = 777] 9553-9558] || OBIg 
quan oe ee g 4s 1940|M-N) .... .... + Ad — Sst S04 Term & Improve 4s_ ... 1923 7.4 “" Ig| 1021, Feb '03)....||.... ...- 
Warm Springs V Ist g 58_. 1941 _ “is” “bite 4 : yh '15|.._.|| 63. 60 Warren Ist oe Os ¢ 5850.-5a08 M. $| id's. l104% Aug 1 ----||1041g 105% 
. 2 eeen a eco 9 a i Cease 
Onic & Aiton RR ref g 3a....1949 ; -3| 44 45 | 44 Sep "15)...-| 38-4712 || Del yA RO fea" See 1917|M- $} ~~... -.. “ =. Arr 00% 15|| 99 100% 
Ome B&Q Denver Div da. 1922 F-A| 98l2 99%| v9 Oe ei -- ial See edt] Wo-proomy deb 4002... 1918)2 -O Soh ioe '| eet oe ales 100% 
7 é 17g 82%) 81% 8 | uip g 4348_...- 1922\J - 891 90 27|| 8912 
Tilinole Div 3}4s......... 949/53 - 3 8 864 A : Fee PRereeres Ist Hien equip 1943\/M-N!| 8912 Sale 2 . 86 
---1949/J - 3) --.. .... 4 Aug Boncceedueott 2 Aug'l5| s16)| 81 
lutinols Div 43....---- es a-ha dard ee eee MON) 111 1. {113% dam *15|_--- [113% 113% 
wwnns2nn2--1049/3 - 3} .... 94 on ratozi ~ 51011, 102% |} “Rens & Saratoga Ist 7s... 1921|mM- ---- 
fowa Div sink fund ta=--2110 2:3) *S a MOB 9875 2) 96% 99 Due Nov ¢WUue Veo 4 Option sir 
Sinking fund 4a... 9IDIA-@! 98%, Sale 8 7 k Ouse Aug. o Due Oct 7 Due 
¢Due May. ¢ Due June. | Due July. 
* No price Friday: ls é Due April. 
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BONDS 
N. Y. STOCK EXCHANGE 
Week Ending Sept. 10. 





Denv & RGr iat gam 6 4s__.1936 


Consol gold 4448__.....- 1936 
Improvement gold 58_...1928 
lst & refunding 5s__....- 1955 
Rio Gr June Ist gu g 58._1939 
Rio Gr So Ist gold 48._... 1940 
Guaranteed _._....... 1940 
Rio Gr West Ist g 4s8_.._-. 1939 


Mtge & col trust 4s A..1949 
Otah Cent Ist gu g 48_a1917 
Des Moi Un Ry ist g 5s____1917 
oss Mac. Ist lien g 4s- -- 1995 
Det Riv  vaucter Tun 4% a 1961 


Dul Missabe & Nor gen 5s _1941 

Dul & [ron Range Ist 5s____ 1937 

Rariseered aT geet 1937 

Ei nubiccaddicoatt) 1916 

Du go Shore & At g 5s _....1937 

Elgin Jol & East Ist g 5s_.__1941 

Erie ist consol gold 7s___._- 1920 

N Y & Erie Ist ext g 48___ 1947 
2d ext gold 5s__....._- 1919 

3d ext goid 44s8._..._. 1923 

4th ext gold 5s__...._. 1920 


5th ext gold 4g___.___. 1928 
N YLE& W Ist g fd 7s8__ 1920 


Interest 


Pertod 





| 


See BOs @ eS 0 0 Otte OR 28-80 


DORrmZnZuu.OOe ZOSCZOOCuecgyvovce: 


' 





Erie Ist con g 4s prior. __- 1994 

Registered _.......__. 996 
1st consol gen lien g 4s___ 1996 
Registered 1996 


Penn coll tr g 4s__.._.__. 1951 


60-yr conv 48 A________- ieee 2G 


do Series B_..__. 1953\A 
Buff N Y & Erie Ist 7s...1916)3 
Chic & Erie Ist gold 5s__ ” 1982! 
Clev & Mahon Val g 5s___ 1938 

Dock consol g 6s... 1935 
Coal & RR Ist cur gu 6s__ 1922 
Dock & Imp Ist ext 5s___ 1943 


N Y & Green L gu g 5s___ 1946 
N Y Sus & W Ist ref 58___ 1937 
2d gold 444s__.._____. 1937 
General gold 5s_________- 1940 
Terminal Ist gold 58_._.. 1943 
Mid of N J Ist ext 58___ __ 1940 
Wilk & Ea Ist gu g 5s____ 1942 
Ev & Ind Ist con gu g 6s___ _ 1926 
Evans & T H ist cons 6s____ 1921! 
Ist genera! guid 58._____. 1942 
Mt Vernon !st gold 6s____ 1923 
Co ranch Ist g 5e___ 1930 
Florid, t Coast Ist 4\48_._ 1959 
Fort 3t U D Co ist g 4348__1941 
Ft W & RioGr Ist g 4s____- 1928 
G eat Northern— 
C B & Q coll trust 48____- 1921 
Registered h___.._._._. (921 
let & votes 4s ser A 1961 
an 5c O61 
St Paar M & Man 4s_.__. 1933 
Ist consol gold 6s_____. 1933 
Registered _.....__- 1933 
Reduced to gold 4443_ 1933 
Registered ._..___ 193: 
Mont ext Ist gold 4s... 1937 
Istered _._._._._ 1937 
Pacific ext guar 4s £.___ 1940 
& Mina Nor Div Ist g 4s__ 1948 
Mian Union Ist g 68_____ 1922 
Mont C Ist gu g 6s______. 1937 
Registered... _...._ _ 1937 
Ist guar gold 58. ____ 1937 
Registered... .____ 1937 
Will & S Fist gold Sa _193% 
Gr B & W deb ctfs A" ($100 par) 
Deben ctfs ““B"’ ($100 par) - 
Gulf & 3 I Ist ref & tg 5a__h1952 
Registered... .._.____ 61952 
Hoc iag Val ist cons g 44s. 1999 
| iene tips 1999 
Col & H V Ist ext g 48___ 1948 
Col & Tol ist ext 4s_____ 1955 
Houston Belt & Term Ist 58_ 1937 
Dilinois Central Ist gold 4s__ it 
er 2 
let gold 334s............ 1951 
Extended Ist gold 3s___ beet 





Registered_....... .__ 1953 
Cairo Bridge gold ts.___. 1959 
Litchfield Div 1st g 3a__ _1951 

Div & Term ¢ 3 ss. te 
195 


Middle Div reg 5s_._.... 1921 


Omaha Div ist gold 3s___ 1951 
St Louis Div & Term g 3. Hot 
SE I > cnenettnieatne: 195 
Registered. ....._... 98 
Springf Div ist ¢g 2 gate 1951 
Western lines Ist g 49____ 1951 
Registered............ 1951 
Bellev & Car Ist 63._____ 1923 
Carb & Shaw Ist gold 48. _ 1932 
Chic St L & N O gold 58__ 1951 
lpia mc 1951 
EE A omc. ttteibenmentcn. 1951 


Joint Ist ref 5s series A _ 1963 
Memph Div Ist g 49.__1951 
Registered... _._. 1951 
St Louis Sou ist gu Kg 43. _ 1931 
Ind [ll & Lowa Ist g 49. ____. 1950 
Int & Great Nor Ist g 63__._1919 
James Fran & Clear ist 4s. _ 1959 
Kansas City Sou Ist gold 3a_ 1950 
Dh +o scdinmueahes 1950 
Ref & impt 5s.___ ..-Apr 1950 
Kansas City Term ist 48... 
Lake Erie & West Ist g 5s__ 
Me GR csccakhso 
North Ohio ist guar g 5s__ 
Leh Vall N Y Ist gu g 4s... 
Pn tncnccanbs ooo 1940 
Lehigh Vall (Pa) cons g 4s. 200% 
Genera! cons 448... .. 2003 
— V Term Ry Ist gu g 58. . 194! 
Rae - 
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Price Week's 
Priday Range or 
Sept. 10 Last Sale 
Ask| Low Htoh 
69 Sale | 68l2 69's 
---- 76 | 78 Aug’ld 
70 | 66 Sep ‘15 
44 Sale | 44 443, 
---- 95 |109 Dee'lz 
ee-- 77 | 61g Apr ‘11 
éxae, ae 85 Mar’0s 
6953 70!2) 70 Sep ‘15 
~--- 534) 59%, Aug '15 
dios pod 90 Apr '’l4 
bine eka 100) ~Mar’l5 
85 ©8712} 85 Sep ‘15 
80 ... | 85 Aug’l5d 
aoe, 60 90g May'l5 
101 10514) 10113 May'l |. 
99% ....|100 May’ld| - 
neh aoan 106'2 Mar’0s 
= dad Genial 104 Feb ‘Li 
---< 95!2) 96 May’ld 
---. 104 | 103% Apr ‘15 
= Sale |109'g 109! 


100% 101% 


10013 ae tel 


, iis Sale 
” Git Sale 


Se cone 
637g Sale 
69le Sale | 
10134 103%g. 
102 102%) 


ae 


997% Ludi | 


lug, .... 


e206: oe 


“65 69 | 


9712 Juae’l4 
101144 May’15 
98lg June’15 
100) July’15 
935g May'l4 
109 June’l5 











| 68 6912 
1024 ‘une’l5 
lu2 Aug ’ld 


1103 Fen ‘15 


119%, Aug "15 
106 Nec "lz 
10314 Aug "15 
103!'2 Aug °12 
94 May'l5 
100'4 Dee '06 
671, Aug "15 


-- -o--/102 Jan °14 


























7 ee _@ se-.8"S G28 wee se we 
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10712 ...-|L11!g May’12 
seee “= 86 June'ld) - 
eae niin | 106 May’12 
sien 2 81 Aug’l5 
47 ...-| 995s Dec '13 
Hise Sees 108 Nov’'ll) 
Pte 95 June’l2| 
863g 87 | 86% Aug ‘15)- 
6. “ae 92 Aug 10) 4 
54 65 | 54 Aug’l5) 
9653 Sale | 961, 965s| 
- -- ¥6le| 964, 9614) 
94 Sule | 94 94 
----| 96 June’l3| - 
“99% 9512) 95! July’15 
11612 Sale [11614 11612 
Prey te 118%, Apr ‘lo 
9Slg 991g) 995% 99% 
o--- «-~-| 10% Apr °15) - 
9lig 92 Olly 911, 
- .. 924) 9419 Apr ‘14 
85 ....| 9253 Marl! 
85g ....| 8914 June’l5 
106 110!g Jan ‘14 
117 =1185g/120!2 July'15 
aie 6 oe @ alee 136144 May’06 
10433 ....| 105ig July'15 
104 ....|107%4 June’l5 
70!g 72 May’l5 
10%, Illy) 10% Aug '15 
82 82 Aug'l5 
---. 89 | 89% Aug ‘15 
---- ences} 07% Jan ‘14 
827g ..-.| 83l, 8312 
o0a6 4960 90!2g June’ l4 
~- «<<--| 93!lg Feb *15 
94 96 O's July’15) - 
-. «e--| 92 Aug ‘lS 
8lig ..-.| 81 July’l5 
Sine <.. 88'g Feb "13 
80 = 78'4 Dec '14 
ecce once 80 J'ly *09) - 
81% Sale | 81% 82 
a. 24.450) eee Ge 
82 83 83 Ip 
~-.-.. 83%) 82 Feb °14 
80 Sale| 80 80 
-~--. 9512) 84 May’l4 
--. 9213) 86 Apr °15 
sane ove-| 74 Feb ‘14 
wone onne) 761g June's 
esac cesel. ae. amn*s 
bia ty Ds, asa 123. May’'99 
---. 6853) 73 Mar’l5 
eeseia nn 75'g Mar’ 12). 
Gece 20-1. Ge 
aan onne| lLOl'g Oct '99 
oe «+ wséeol 15 meer ee 
84lg ....| 85 July’lS 
esac. ance 11712 May’l0 
~ o<--| P4lg J’lv “12 
104 105%) 10612 Aug ‘15 
eece cosoltee FED “ti 
ecce cone] 90 Oct 09 
nee on 99 9912 
wooo eece! Sep Maris 
---- 95lg) 98 J'ly ‘OS 
81 84 85lg Feb *15 
onsen ae 98 98 
843, 90 84%, Juiy'15 
eice Se | @ 67 
----| 63 Oct ‘On 
“874 Sale | 871, 8712 
831g 84 | 84g 8414 
90 95 90 Aug'l5S 
a 94% May'l4 
---. 190 | 98 Mar’l4 
98 Sale | 98 98 
Che “ae 99 Aug’l5 
---. 871g) 87% July’l5 
} ---«| 98tg Aug °15) - 
105%3 1907 |108 Aug'l5 
---. «a |LIblg Dec *11)..- 
101% ....j)101lg Aug "15 
102 ....|105 Oct ‘13. 
4 Due Jao. 


* No price Friday: latest bid and asked thle wou. 


p Due Nov. # Option sale. 





® Due Feb. 



































Range BONDS Price Week's : Range 

Stree N. Y. STOCK EXCHANGE Friday Range or Since 

Jan.1 Week Ending Sept. 10. Sept. 10. Lasi Sale Jan.1 
Low High Ask | Low High| No.||\Low High 
681g 78 || Len & N Y ist guar g 48....1945 85lg -.-.| 85 July’l5| .-- 85 

83 TR odnnséndittinoce 1945|M- $| .... .-..- raat mal. eel etieied os 

30 Long Isid Ist cons gold we.-heeet 10012 “ee 103 July'l5|----||103 1041, 

49 lst consol gold 4s......-. sone 961, Mar’l2|-..--|).-.. -.- 
pM or 55 General gold peommei aes wi 86 863, May’ 15) ---- 8753 
sitaics aaa Ferry gold 4448.........1922 ecos O2tg] O54 May’l4) -..-i] cas cons 

aan Ct Sette toethenneswies 1932\5 - aneéeos 9914 Oct °06)---- > <a 

75 Unified gold 4s__..-...-- 1949 M - ---- 8234) 831g Aug ‘15/---./| 83!g -89% 

59%,|| Debenture gold 5s_....-- 1934\3 - -.. aaan| 95lg Jan 'L5|--.-|| O5ig 95lg 
waineantails Guar refunding gold 0... 1988 om - OR nia 4 Sep a --- || 83 861g 

100 Registered. .........-- Cee = em “AS modihamiee saties 

87 N Y B& MB Ist cong 5a_ ivaslA 95 ....|100 Feb °15)----||100 100lg 

85 N Y &RB Ist gold 5s__.1927|M weno cose) See Can *I4 -+--||---- he 

YUlg Nor 8h B Ist con g gu 58.01932/Q- J| ---- ---- 101 Aug ’15}-.-.--||106% 101 

104%, |} Louisiana & Ark Ist g 5s....1927|M --- 85 | 91lg Feb "14)----||_--- ---- 

101 Louisv & Nashv gen 6s..._- — 5- 111l'g L1lig/1111g = 111 1g 5/110 116 
‘ota Gold 5g................1937|M 1 1051s} 105g 105's 1} 1051g 107 
ae eal Unified gold 4s..........1940/J - : 90 Sale go P Be 41|| 891g 94% 

100 Registered...........- 940\J - 3} ---- ---- une’ 14} ..-./|.... 

105 Collateral trust gold 58...1931|M-N) 10l!z2 -...|1013,; 101% 5) |1011g 103% 

110!g E H & Nash Ist g 6s__-_- 1919|J -O| 10453 -.__| 108% May’14/----|/.... ---- 
cmnen = dain L Cin & Lex gold 4448....1931|M-N) 9712 ~~.~/| 1025, J'ly "14). -- 

10214 NO & M Ist gold 6s___-.- 1930/3 - J) ---- 115 (114% July’15)---- 113% 11512 

9914 We OO Mic nnses somite 1930|3 - J) ---. 108 | 109% May’15|----||108 100% 

1021, Paducah & Mem Div 4s_.1946|/F - A| ---- ---- 84 Dee °l4]..--/l.... see 
sn ci anh date St Louis Div Ist gold 6s_.1921/M- S| 106lg ____ 1061, Sep '15)---- — 10712 
109 ef eer peer 1980|M- S| ---- 611g) 6112 Aug "15 ----|| 59lg 65 

BAle Atl Knox & Cin Div 48_..1955|M-N| ---- 85 85 July’15|----|| 85 8812 

79% Atl Knox & Nor Ist g 5s_.1946)J -D| 107 ....|i11 Jan "13 wecall cape. oh 

71 Hender Bdge Ist sf g 63.._1931|/M- $| 105!2 -|105 June’ld|----||105 105 

bert Kentucky Central goid 4s.1987|J - J| 84's 87 | 881g July'15|----|| 86 87% 

88i4 L&N& M&M Ist e448 1945|M-$ 96 99 | 9912 June’15|----|| 9912 101 

L & N-South M Joint 4s__1952|J - J) ---- 81 8012 July 15 Hares 8 2 

70 Registered........... 1952;\Q- J| ---- --- 95 Feb ‘05 aoediledin sie 

1031 N Fla & 8 ist gug ae... 1987 74 101) .... 7” wy aa acon idee aaa 

104%, N & C Bdge gen gu g 4448_1945|J - 3) ---- ----| 97 Dec’l4'---- He owe wees 

101 Pens & Atl Ist gu g 6s_...1921,.F -A 108!g -.../108 Sep’ 15|----||10712 109 

121 8 & N Ala cons gu g 58...1936/F - A) 102% 105 | 105! Fed °15|----|/105lg 1051 
<se6 pas Gen cons gu 50-year 58_1963/A-0| ---- 100 |100 Sep °15|----|| 991g 10214 
1031, |] L & Jeff Bdge Co gu g 48_..1945|M- S| ---- 8212) 80 June’ld|-.-.-|| 74 802 
éa64 sae Manila RR—Sou lines 48__.1936;|M-N| ---- ----/---- a< +s|soccllenen eat 

94 Mex Internat Ist cons g 4s._._1977|M- $| ---- ---- 77 Mar'l0 wotellnane-whee 

pap ah Stamped guaranteed -_-. -- 1977|M- G) secs cone 79 Nov'ld a aaah puke 

75 Midland Term—Ist sf 5s g.1925|J -O) ---- -.-- 101 Oct '09)--- 

“276. eons Minn & St L ist gold 7s....1927|3 -D| 104 ~~ --/1111g Mar’15|----|| 111g 11g 
Som ¢. aaa Pacific Ext Ist gold 68...1921/|A-O)} ---- ---- 110!g Aug ‘11 ~orellnant --- 

86 ist consol gold 5s-.-..... 1934;M-N| 80 85 | 81 Sep '15)----) 81 9214 

-.--|| Ist & refunding gold 4s._-1949|M- 8} 47 494) 48 48 | 2] 40 60 

97 Des M & Ft D Ist gu 4s. .1935|3 - J| ---. 60 60 Feb °15 al 60 86660 

5 Iowa Central Ist gold 58..1938|5 -D| 82 83!2| 84 84 2}; 821g BOI, 
ses Refunding gold 4s.....1951/M- S| ---- 502) 48 48 | 1]| 35 

...- |} MStP&SSM cong 4sintgu 193s|J - 3| 86% 87 | 865, 865 = 865g 93 

907 Ist Chic Termsf4s_.. ..1941|M-WN : - | 97'4 June’l2 ~-+||-aee en8 

me MSS&A ist g 4s int ga- 1925| - 3} 934 ----| 96 Nov'l3)----| lewd Suet 

5512 || Mississippi Central Ist *s_..1949|J - J) ->-- ---- 91 Jy "14)---. ||... «~~ 

Mo Kan & Tex Ist gold 4s__1990/3 -D| 75l2 Sale | 7512 751g) 1); 721, 81 

97 S68 BOM Mt. .narcddsiins g199G/F -A| 51 Sale | 50lg 51 9)| 49ly 63 

9634 ist ext gold 58....-..... 1944|M-WN| ---- 72 | 7912 July’15|----.|! 79!2 89 
94 101 ist & refund 48__.......- 2004|M- $| 46!2Sale | 4612 4714) 14)) 4612 56% 

|-=== onee Gen sinking fund 4}48__..1926|J - J} ---- 54 | 54 Aug‘l5|---.|| 5312 74 
94% 9512 St Louis Div Is* ref g 4s ..2001|A&O| ---- 60 | 60's Feb 'L5)---.|) 60% 60! 

1204 Dal & Waco Ist gu g 5s__.1940|M-N| ---- 93'2| 99% Dec *13)---- oman dome 

118% Kan C & Pac Ist g 48__..-. 1990/F - A| ---- 78 78 Jily "4 om nelienneer ein 
995g 101% Mo K & E Ist gu g 58._..1942/A-0/ ---- 91 | 90 Aug’l5)/---- 9612 

-----|| MK & Ok Ist guar 58__..1942|M-N 89 | 85'2 Mar’t5)....)| 8512 88 

M K & T of T Ist gug 5s..1942/M- $| 70 76 | 70 Sep °15)----|| 70 89 

wees sece Sher Sh & So Ist gu g 58..1942|J -D) -_ ---- | 96 May’l3)-. -||-.-. --- 
a0 apne Texas & Okla Ist gug 58..1943|M- $| 70 99!2 Jan °14)-. <a 

8914 |] Missouri Pac Ist cons g6s_..1920/M-N| 92!2Sale | 9212 9314) 41)! 9212 10112 

----|| Trust gold 5s stamped...a1917|M- 8} 78°s 79 | 785s = 7912) 11)| 751g 96% 

i2i Registered .........- @1917|M- 8| ---- ----| 882 June’1s|-.. || Sslg 88lg 
loans seee Ist collateral gold 5s_....1920 y - A 72 «673 | 72 72\g) 6) 72 O2ig 

2 Registered ..........- 920\F - -- ec- | o-- w--|--_ |le--- - 

pa 40 year gold loan 43_...-- 1945|\M- 8 30lg 31 | 29% 3014) 173)| 29 53% 

10714 Ist& ref conv 5s... -...- 1959|M- §| 30!2 33 | 3u 3014; 39|| 29 407% 

72 3d 7s extended at 4%-....1938|M WN eo"? 85 78 Jan "1s -<---|| 78 78 

13%, Boonv St L & S Ist 58 gu_1951/F - A\*---- 80 |100 Feb ‘14)----)|. .- .- 

88 Cent Br Ry Ist gu g 48...1919/F - A; ---- 60 | 85 Feb *15)---- 85 
“--- =--- Cent Br U P Ist g 48.....1948|3 -D| ---- 60 | 77's Dec °13).---||-.-~ -.- 

95 Leroy & C V AL Ist g 58_.1926|\J - J -- 80 |110 Mar’Qs/-- ||-... - 

-.--|| Pac R of Mo Ist ext g 4s..1938|F - A Sale lg 8 10}| 841g S7lg 

85l2 2d extended gold 5s....1938|J - 3| 92!2 96 | 97g J’ly *14)----||.... .. 

oem St L Ir M &S gencong 581931/A-0|} 93 Sale ,, 93%) 14) 93 101g 

9312]] Gen con stamp gu g 58_...1931|A-O| ---- ---- 102 J*ly *t4|----||... - 

971g Unified & ref gold 48_..1929|J - J 64 Sale ’ 64 7\| 61 71 

92 Registered ___.___. 1920/3 - §| ---- --- Bee Ost IF caciles 1% 

833, Riv & G Div Ist g 48._.1933|M-N, 50 53 | 51 69 
+20 eco e Verdi V I & W ist ¢ 5s_.._1926|M- S cooe 8D 92!g Dec °13) ----||---- -- 
+205 cone Mob & Ohio new gold 6s__..1927|J -D| ---- 110% HT ts June'l5 -2=-| 11012 114% 
eee once ist extension gold 6s__..h1927/Q- J) 102 106 |114 Apr ‘15).-.-||114 114 
cece cos General gold 4s__........1938|M- $| 62 -...| 72 Mar‘l5|..--|| 72 75 

© ese Montgom Div Ist g 5s.__.1947|F - A| ---- ----|100 June’l5) -..||100 I01l2 

87% St Louis Div 58___....... 1927\J - eoce 95 Deo 13] -..-|)...< «= 

©. aed St L & Cairo guar g 4s. _._1931|3 - ---- 8612) 87 Jan 'I5) . 8 

881g |] Nashville Ch & St L Ist 53..1923|A-0| 103 104 |103% Aug "15)--.~|/103% 1065 

o-e- Jasper Branch Ist ¢ 6s. ...1923)3 - J| ---- ---- Til Jam °1Sl -nnclletad anes 

McM M W & Al Ist 68__.1917|/3 - J| ---- ~---| 103% Jan °14)-..-.||.... -. e 
o-<- T & P Branch Ist 6s__...- 1917|J - 3) ---- --- |113 J’ly °04) -../|-.-. ---- 

89 Nat Rys of Mex pr lien 4448.1957|J - J) ---- 59%) 58 June’ld) ~..)|--.. ---- 

esce Guaranteed general 4s__..1977|A-0| .--- - 77 «~*Feb *13| ---|/---+ e0-- 

772 Nat of Mex prior lien 4}40...1926)3 - 3/° --- 84 | 98% Feb °13| ...||.... ..-. 

ist consol 48_........ .... SeeStR © GI ecce coce 39 Aug ‘15 ne 300=— 30 
N O Mob & Chic Ist ref 58..1960|3 - J| ---- 40 +0 May’ 15 ---|| 31M 41 
N O&N E prior lien g 63..71915|A - O ~-<-- 104 [101 June’ 14 ° cans ee 
New Orleans Term Ist 49...1953|/J - 3| ---- ----| 79's May’13/----//...- ° 
N Y Cen RR deb 6s wh iss__1935|M-N| 104!3 Sale |103%, 10414 7 991g 1041, 
Ref & imp 4343 ‘‘A” _...2013/A-@0| 86l2Sale | 8612 87 91) 893g 
em. Anew N Y Central & H Rg 3560.. 1997 J -3| 7612 Sale | 76's 761g} 30), 76 81% 
88 eee nee 7iJ - 3| ---- 76 | 784 May'lu 75lg 78% 
Ncseattnen in en Debenture gold gnegat M-N/| 84l2 Sale | 84 85 | 14 89 
eoce conch |. BNO ccconsecéia 1934|M- N| ---- «--.| 89% June’l4| -.-|/-... - + 
o-2- ---- ans 3560... F-A| ---- 74 | 7414 Aug’l5)--..|/| 72 75 
109% |} Registered _.........- SIF -A| ---- 72!2| 72% July’l5| .. || 71 724 
eoee woe JPM&Co asemeaee} sere » onl Seen 42 Cee 77% 1 77 80 
eoce cose Mich Cent evil gold 3448..199%|F -A| --.- 67 67 67 2|| 67 71 

oss Registered _.......... 19908\/F - Aj «.-. -...| 67 Aug °15/-...|| 67 70 

LO Battie Cr & Stur Ist gu 33.1999|J -D) ... -...|--.. - --2| e-=l]++00 <2 

86!2 Beech Creek lot gu g 40... 1988 J-J3) 92% ....| 96 Jume'l5/...-|| 92%g 96 

ooe- ca atine endde BOGS © Bl ccce oe CO. May’ 1h) .-ncllecn- cade 
ong eens 2d guar gold Se..........1936|/5 - 3} ---- 10ZIg).... 89-22 -| --- || -- 2 one 

85lg Lo uiiubd'nhs thine BEG @:3l cece 6a-4 Saas _ aduelroceiinnh dé Glan 

100 Beech Cr Ext ist g 35§8..01951|A-O} ---- ----|----  --~-| -#--||---- ++ s 

90'2 Cart & Ad ist gu g 4s____. 1981\5 - wage’ te GB. Oot “18i.<-cihe ced eens 

69 Gouv & Oswe Ist gu g 58__ 1942/5 -D) ---- ----|.--- ome 4] ene Cala Siebel 

ose Moh & Mal Ist gu g 48...1991|M- S| 87 ~.~.-.| 95lg Jume’i4) ..--)/.... ..- 

92 N J June R guar Ist 49...1986|)F -A| ---.-.--| 86 Jan "15 ----|| 86 86 

93 N Y & Harlem g 34s....2000|\M-N| ---- 85 June’l5|...-.|| 85 
89%, 98l2 N Y & Northern Ist g 58..1927|,A-@)} 101 ~.../101'g Mar’15)....//101'2 101% 

Heces «cos N Y & Pu Ist cons gu g is. 1993/A-0| -.-- 88 June’l5| .... 
gone Nor & Mont Ist gug 5s...1916/A-O} -... -..- nee jontheteel dhnats 
101'2 Pine Creek reg guar f3....1932|J -O) .... -...|113 May'l5|....||\113 113 
1004, RW & O con Ist ext 58..41922)/A-O} 101 — .../102'!g Aug '15)...-|| 101% 102% 

87%, Oswe & R 2d gug 58....e1915|)F - A) ..-. ....| 100% Mar'l5) ... || l00lg 100g 
9714 99% RW&OT R ist gug5s..1918|\M-N| 100 ..../104 June’ld) 
10544 108 Rutiand ist con g 4%s...1941/)J - 3} 85 ~ 85 85 1}; 85 85 

| i Re Og & L Cham Ist gu 48 g1948\/3 - Jj) .... 70 70 Feb ‘t5)....|/| 70 70 
LOL!g 1044 Rut-Canada Ist gu g 46.1949|}3 - J) .... .-... 93 June’d) ...|.ece cece 
seutiiba@ee St Lawr & Adir st g 56...1996/J - ---- 194/101 Mar'l5| ...||101 101 
ey, Sa 2d gold 6s ...........1996'A _---- 102 L19!2 Mar'l2! ...)).... -... 

@ Due april ¢ One Mas ¢ Due June ~ & Due July “2 Due Ane @ Due Om 
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834 New York Bond Record--Continued--Page 3 (Vou. 101. 
3 . BONDS = Price Week's Range 
BONDS : Price W eak's 3 Senge Y. sToc § Friday Range or Since 
3 XCHANGE Friday Range or Since N. ¥. K EXCHANGE an 1 
N. x gvook Exonawar | §8| mde | sere |£8| fom || ™- x gnoce Sxcmawon | EB rm | powes, al 
cae Low Bia Ask|Low _High| No.|| Low High 
oS eS Se eee M5 AY wot iol--|| 00 Of || Flint & P M gold 6e...1920|A-0| "96 ----| 98. Sep "15|----|| 90, 96 
Utica & Blk Riv gu g 4s...1922|J - 3 bef wie el ae Es A 1st consol gold 58... .--1939|M-N| 72 ....| 72 Sep '15|---.|| 65% 72 
Lake Shore gold 3 }4s_-_--- 1997 3 % a 3 Ane'15 = 2 a Pa uren Dre iavaaacisesiA.0| -.-- 222. 68 July’l5|-..- 
Registered -.----..... 1997 M-$| 90% Sale | 901 91 90 9312// Sag Tus & H Ist gu g 4s__1931|F-A 
eee rele da 2 27-71931/M-N| 90 Sale| 8912 90 88% 92%s|| Philippine Ry Ist 30-yr ef 48 1987|J - J 
Ka ASG let ge b8.-_1935)3 = 3) 2222 22a sae ceaagl-sor||-a22 =22-|] tsb consol gold Sat n--~-194a|3 - 3] -2- =. |1s Nova ||-222 a= 
we Seale: pl gaage te: invl. > 4 dé e 
Mahon C’l RR Ist 5s_._-- 1934/J - 3) 103s -- 110714 Apr °14 sog° ie 1 ee oe espe 3-3] 90° G0le| 90% Aug ‘15|..-.|| 90 93 
Etste & 1. Erie 34 5 Ss_..61888/4 - C) 10 100s oe aan a Jersey Centrai coil'g 48.--1951/A-0| *92 ----| 902 92 901g 93% 
Pitts McK & Y Ist gu 6s_.1932|J - 3) 114 116 11380 Mar'12|...!222. 222 Atlantle City guar 48 g_.-1951|J - 3| ---- ----|---- _ ----|----]|---- ---- 
McKioos & BY letg Ge.191810 - 3| TOL --| none en -|-aoa|lno22 oo Se fee & Or Hel tah g Ao_--- 198712 - 3] io7- sohaalisett bee ‘ae|...||t0e% teeth 
cKees st g s: ieee”) = feel Silt Son. | die bode Oe ee oe ; 7 1071g|1061g Sep °15|---- 3 
Michigan Central 5s._._- 1931|M- S| 102l3 Sale aa anne 1)|102% 10212 St Loule &'San Fran gen 63- dy . - tosis Sale| $812 9913 Q8lz 101% 
Registered -.....---.- eee st * 7a 98 Apt’12|.-.-||..2. 2222] Bt L&@aSFRR hie ae J-5| 63 ....| 75 J’ly "14)----||---- ->- q 
pk beagle det later iatt Pom 2 ere. th eas 87 Feb ‘14 peg BR General 15-20-year 5s_.1927|/M-N| 4412 46 | 4412 Sep °15)----|| 35 5llg 
Registered -_.....-- 1940|3 - J) ---- ---- 90 ne 08 RAE ste eRpeaon, Trust Co certifs of deposit._|.. ..| 45  4613| 44l2 44le 1)| 321g 51 
JL&S8 Ist gold 344s__.1951|M- S| ---- ---- > a sadeie “79% “Si4 do Stamped..|.. = | wean. ae | ae 4119} 15} 321g 49 
Ist gold 3}48_--..-.... 1952|M-N} ---- “gai 9 Aue '18|2..2/| 7am 88 Southw Div ist g 5s__.1947|A-0| ---- --- 93 Dec *13|----||---- ->-- 
20-year debenture 4s._.1929|A-O|} 784 82l2 ha) ug g,| 3i| 38 4 93% Refunding gold 48....-1951|J - 3| 6612 67l2| 661g 661g) 5|| G3lg 71g 
N Y Chic & St L Ist g 48._1937|A- 0} 884 Sale | 884 8814 nie es Ht cco Git Marill <<s ics. Sako 
qo 1937 lma-N| 73” 122_| zee June'is|-2.,|| Tela Foe Trust Co ctts of depos't 62 6363, | 3) CO's Zita 
Debenture 4s._.._.__- 1931|M-N iF ~==- ay —- ~"7all $6 2 9215 | Ps Stamped._|.. ..| 60leSale | 6012 6012} 7|| 59% 68 
West Shore let 49 guar...2361/4 - J} 86's Sale | 86 | Séls 857 9212] K C FtS & M cons g 68..1928\M-N| 104% 107 |105 Sep '15|----|105 110 
ay te Oo/M-N| 100 .--"|100" Mar'is|----||100° 100 || KCFtS&M Ry tee tet9ae|a-O| OO 67 | 664 Sep "15|----|| 6614 73% 
N Y C Lines eq tr 5s_ “W152 M-WN/ 100, ...- 4 ky eater: KC & MR&B Ist gu 58.1929 eG ésiac wate 95 Mar’l4|---~-||...-. ---- 
Bautp crust 4340, 1016-199512 « 3] 96% - 5) Foi kaay'is|----|| at “06%, || cS W teen to end oaks teeplae- 6912 Bale | 60% | 7044) 32|| 69% 80 
BS pes ts ga S060 A.-29ee|) ~ A) ~~ -- OF 1 Ome MAGES) ---~|| POG OO eS asians nee etts_p1989|5 - J 55 | 54 Aug’l5|----|| 54 60 
N Y NH & Hartford— 78 77 ‘Sly ‘14 Consol gold 4s 1932/3 -D b2 53 52 51% 62% 
Non conv deben 48_____. 1947|M- 8 ng rk 63 Feb °15 rn ae “63 “63 Gray’s Pt Ter 1st gu g 5s_.1947 J -bD} 100 9812 Jan *14/----||---. -~-- 
Non-conv deben 334s....1947/M- 8 a “70°| 70 Aug 'l5\.... SA & A Pass Ist gug 4s__..1943\3 - J| 66%, Sale | 66 661s} 6) 65 80 
Non-conv deben 3}4s__._1954|A-O| 6 ug as SF & NP Istsk {dg 5s....-1919/3 - 3| 100% Sale |100%  100%|  2|| 99% 100% 
Non-conv deben 4s______ soeeie = 2) wees Ang Seaboard Air Line g 48.....1950|A-O| 78'2 80 | 75 Dec ‘'l4|----||._.. ---- 
Non-conv deben 4s... ... 956|M-N 7 Sale | 671 68 Gold 4s stamped......_. 1950|A-O} ---- 7812) 78% June’l5|----|| 78  83!2 
Conv debenture 3}4s_____ 1956/3 - J| _671!2 Sale 1 2 til Gin 16 | | 950/\A-O| ---- ---- Li SRS ead OE Tepes tauic 
Conv debenture 6s_______ 1948|J - J) 110 Sale |110 10% Adleiaans .. 01949|/F - A| 6012 Sale 37|| 59% 71% 
Cons Ry non-conv 4s.._.1930)F -A| 76 ---- ‘Ete Sootal- ne 6. 1959/A-0| 67 691s 67 68 | 21|| 66 7ilz 
Non-conv deben 4s____1954|3 - J) ---~ ---- 91'2 Jan "1 Atl Birm 30 yr ist g 48..¢1933|M- S| ---- 83 | 83 Aug’l5|--..|| 81 53% 
Non-ronv deben 48. _..1955|4 - J) ---- ----|---- ------ Car Cent Ist con g 48.._.1949|J - J| 82l2 8514 Mar’15|----|| 8412 85 
Non-conv deben 4s_...1955|A-O/| ---- ----|---- ------ Fla Cent & Pen Ist g 53..1918|J - 3) 99% 1004) 99% 993, 99% 10014 
sree-Ceny Gehan O8.... URNS © 2] wen + Stites sonces ist land gr ext g 58....1930|3 - J| ---- ---- 104 Nov'l2|-~--||---. -- =. 
Harlem R-Pt Ches Ist 4s.1954|M-N)| ---- ---- ae fee ee Consol gold 5s... ...-.1943|J - J) ---- ---- 101 July’15|----| 100% 101 
DS NY Air Line let 46..1985/0 = A) ---- « 70%| 79° May'ls Ga & Ala fey lst con ba..01048|3 - 3| ---- ---- 1025 Mar'15|----|| 10012 1028 
Sons Now Bas tes we 68. Sraaie > 2) ee ee Ga Car & No Ist gu ¢ 58..1920|3 - 3) ---- ---- 10114 July’15|----||1001g 102% 
Hartford a By Ist 4s_---1930 ea 16313 222 2|1051j May'i5 Seab & Roa Ist 5s ~~ 1926|J - J) ---- ---- 9914 Aug ,15|----|| 9914 10112 
ousatonic R cons g 5s_.- is os hei << Coo 
srargeeek RR et da... 1088) N-O) “dee 2s | oe aes SeGold 4s (Gent Pac coll).k1949,3 -B! 80 Sale | so 80!| 15, 70% 86% 
Vv oston ee * ~~ 292 iw 2 aM asda peek 90 Feb '14/----/||/-... ---- 
NYW’ches&B ist ser 14349 '46|J - 3| 75 Epis Be 9g RE <2 <neone == rip29|M- §| 80. Sale| gO 80%4| 121|| 79% 83% 
N H & Derby cons cy 5s__1918|M- N| ---- ---- 107 Aug '0 cae ne 193413 -D| 99!2 Sale| 98% 9912) 137|| 951, 101% 
Boston Terminal Ist 4s__.1939|A-O| ---- ----|---- ------ Sens Pac Ist ref gu g 48..1949/F -A| 84% Sale | 83% 8433) 151)) 8353 
New England cons 5s___.1945|\J - 3| ---- ----|-- ‘Olp Mar’l2\----| Registered -_1949|F - Al ---- ---- 86lg Mar’15|----|| 861g 8612 
Consol 4s. --.-.-...... a <ss> poe ae” ane anl.n.-ll da” “Ge Mort quar goid 8i40._k1929|3 -D| ---- S4ig| 84% Aug "15|----|| 84% 89 
Providence Secur deb 48__1957|M-N| ----~ ---- ss Apr x 5: 2 Through St L ist gu 43.1954|A-O| .--- 82lg| 841% June’l5|----|| 8414 87 
Prov & Springfield ist 58.1922|J - 3| ---- ---- 99% — 14 Neb, habe belts 2 GH«& SA M & P ist 5s_.1931|M-N| 100 101 |102 Mar'l5j----||102 10212 
Providence Term Ist 4s__1956|M- 8| ---- ---- 83% Fe vee ety “Pe Glia V G & N ist gu g 58..1924|M-N| ---- ---- 102% Apr °14|----||.... ---- 
YS Sos Rast ist 4360... 1943/8 * 3) -25- - 77 "| 744 Aug *i5|----)\ “741g “82% |] Hous E & WT Ist g 5s.--1933|M-N| 99's 100/100 July*15|----|100 "103 
N Y O & W ref Ist g 48_.__91992|M- 8} 73 74% = sae Part —_ te rea ~~" 1933| M-N| 98!2 101 | 991g June’l5|----|| 991s 99's 
General 45.0 --*ipea|3 -D| 2. 75") 76” June'ls|----|| 75a 80 || wa TC late 50 lntwa...1937|J ~ J 1gate Sale [103% 102%) | 101102% 107, 
liieninGheoaned -D| ---- : A-O “pons 
Norfolk Sou ist & ret A 5s..1961)F - A) -5-- 83 | 94 June'l4)----)|---. ---. Wace N Wdivistgési930\M-N| 108 1ii-|108 Mari4|----||.... ---- 
Hote Won eet m.--- ee 117ie|115 Aug’is\---- 115 118 || ASN W istgug Se. 1941|s ~ | 100 103 |100 June'16|----||i00” 10a%a 
Wort & West gon gold 6s...1931/M-A) 118 Hi7sills Aug {15)----/115 118 Loutstane Won let 6a... 198113 - 3| ---- -..-|108  June’i4|----/|.... ---- 
Improvement & ext g 6s_.1934|/F - Aj 11544 11712/119 Feb °15 eee u ~ PA & T ist 78..1918|A-O| ---- 106 |10453 July’15|----||102 104%, 
New River Ist gold 63... _1932/A-O/*114 art be na "ial sem 04 pee dn ~"1920/3 - 3| ---- 106 |106% J’ly °14/----||.... ---- 
N & W Ry Ist cons ¢ 4s__1996/A-@| 87!2 Gale | Siig 87%) 10) 86% ada... 1938|A - ~=--|112 Feb '07|----||-... ---- 
SOE IRE AD OST eS 1996)A- 0) ---- “361, 851 mit ar “85le 881 Ore & Cal lst guar g 53...1927 J - 4) 100 1004/1006 100 99% 10113 
Div’ 1 Ist lien & gen g 4s_ 1944 J 5 4 85 8 4 a Sep 1 "34 rn 1101. So Pac f Cal u 4 5s. __1937 M-N 10612 ---- 10112 Nov'l3 SOT Seee GC°° 
10-25-year conv 4s... ._1932|J -D) ---- ---- Sor aug tdl----| senior’ Sepa ten metas ues - 3) 911g Sep *12|----||..- ---- 
10-20-year conv 4s. -...1932/M- $| =--— >-—-|107, Aug 15|-:25)| 99% 107, Fran Term! ist 48-..1950/A-0| 79% Sale | 795 80 | 47|| 77% 82% 
10-25-year conv 4448___1938|M- $ took 110%2/10912 snes 3 Bi 901. — & NO een aend £6... 108818 - 3) <---'2--- 96 Apr '14)----||.... ---- 
Pocah C & C joint 4s._.1941|/J -B) 86'2 8934) 863, “— | “ll ge Pac RR ist ref 48. ..71955(3 - J| 84% Sale | 83% 84ig| 49!| 83%, 80 
CC & T Ist guar gold 5s__1922|J - J) 1004 Sons oh Jan '13)----| ‘te ee hern—iat cons & Se... -1904|3 - 3| 97  97%s| 97 97%; 8 97 101 
Selo V & N if Ist gug 4s.-1989/M-N) 85 87s) 86l2 Sep °15)-555|| 86l2 91 || Sout teen SRE oS) ones ‘none 98 June'l5|----|| 98 98 
Be en ee eT oe eae | Bote Aus 1a|-.--|| Son on || Derek k coc as Ser A __isss|A-O| Gite Gale | ote” G1yl ai Bi, 69 
) Seat amings - 3) ~~ -- =--- “taal ““1938\M- $| 61 65 | 71 June’l5\---- 
General lien goid 33._.71a2047/Q- F| 62” Baie 63 nee t| 2 | 82, ci Me yeh 3 a)--- MS oats 99 | g0tg July"isl..22|| 98% 100 
ot ae Sache Tat 2047/Q- F 34 oe rene "3 th 90% go is di ist 4s.....1951|\J - 3| ---- 84%| 81 July’15|----|| 80% 83% 
St Paul-Duluth Div g 48._1996|J -D| 89% 9055 So's __ 90%s 90%s 90%)| St ny BA ipemeea 1918|3 - 3| 100% ~.-./104% June’l4|----||.... --. ue 
Dul Short Line Ist gu 5s..1916|M- $| ---- ---- 10012 Sep 13) ----| caec fia oan Gt Bou tat cons A 62. 71943|3 -D| ---- 98 | 90% May'l4|----||-.-- ---- 
St P & N P gen gold 6s___1923|F - A| 10953113 | 1095 Aug '15)----||10914 111!g asd Char A L Ist A 41481944|3 - J| ---- 93 | 93  July'l5|----|| 93 94% 
Registered certificates. _1923|Q- A gaze soos 115% Aug '11)---- cee” see ryt: ar Age 1948/3 - 3| ---- 81 | 83tg Apr 15 =| RBlg 85lg 
St Paul & Duluth Ist 58..1931|F - F) 102% - - - 103 Feb °15/----|/102, 102 ee tier one 1948|J - J) ->== ---- 7512 Aug '15|----|| 7512 75l2 
8 SRT RE IRS 1917|A-@| ---. 102 |10 Aug * space 100%4 88 7. Yad 1st ¢ quar 48. .-1949|A- O| 72% ...-| 75% Dec °14/----||.... ---- 
Ist consol gold 43_____— 1968/3 -D| ---- 90 | 88 June’l5/----|| 88 Cola Ist 66......1916|3 - J| ---- ---- 100% J’ly *14|----||---- ---- 
Wash Cent Ist gold 4s__.1948/Q-M| ---- ---- 8112 Dec ‘13 oes sa ce = ao Col & oa Ba.-21930 3-3) 102 ____|10253 May’15|----|| 1025, 102% 
Nor Pac Term Co Ist g 63__1933|3 - J) 110 111 (110 110, 3 =, 113 ET Va ~* g 58..-- 56\M-N| 100 102 102 Aug ‘15 ee 10453 
Oregon-Wash Ist & ref 43.--1961/5- J, 80% 81 | 80%  8Cy) 3) 791g 88 nfm hos mae 1o3siM- 8} 97 99 | 99 99 | 10/99 99 
Pacific Coast Co Ist g 5s_._1946|3 -D| ---- 95 | 95 Aug came | + 8 ed A mars 1946|A-O| ---- 65 | 641g May’l3|---.||_... ---- 
Pennsylvania RR ist g 4s...1923|M-N| 96 ----| 97 Aug "15 "73 a «2 pag ne my hy epmatage 1922|3 - J) 105 106% 10614 Aug 15|----| 1 
Consol gold 5s__..__.___ 1919|M- $| 102 gone 10212 “To2%, = : hy Ga — Cnt A an. 771938 Be It candiaGes 105! July’15|----||105'2 105%2 
Consol gold 4s____-----_ apearee- 33] SS Seles | ase | 24 So tet Ge a iumer ten c bec teaald = 31 seo> aac, 105!g Nov'12|----||-... ---- 
Consol gold = eae MN oo 9 "96% 100%. 6 96% 9814 wimertgage gold is 1945/3 - 3] ---- 70% 79 Marild/----/|--.- 102% 
Consol £358 7 2777277771960|F - A| 102% Sale [10212 102% 139 |101% 104% || Rich & Dan deb 5s stmpd- -1987|A.-O) ~--= --7~ . ea 
General 4343 when issued 1965\J-D| 971s Sale | 97!g 974 97, 984]| Rich & Meck Ist g 4s....1948/M_N idGi5 =22-|100, “too io0” idi 
DEAR AD ge oteu tog ISP OA| ---- -22_| 81 Meridl-cocl|. t+ || gorcimta' mid sor a2- 1016 Mo 8 ~---|100%4 Mar’15|-~--|/100%4 100% 
‘ge Ist gu 4sg - Ses. 6 =~ 6 egg > pttapet | as Ee ~-""1991|M- 8| ---- ---- 103% Nov’ 12|----||..-- ---- 
Phila Balt & W Ist g 4s__1943/M-N) 95!2 98 | 991g J’ly °13|----|| 222 212. Series D 4-58.-...---- ped a ---- oot ++ tall dl Sang pane 
Sodus Bay & Sou Ist g 5s_2924|J - J, ---- ---- 102 Jan "03)----||.... .... Series E = ecnamcncnna 1931/M- S| 1021g -..-/104 Mar’13|-.--||__.. ---- 
Sunbury & Lewis Ist g 48_1936)J + 3) ---- ----|---- | -~.-|----| “sro “pee Series Tos Tressceen es 1936|M-N| ---- ---- 10212 Aug 15) .---||102 10312 
- U F aR 4 Ces gen ages ol 8; 984 .---| 99 Aug'l5S oa 98% 99 Von howe ik wa te. 308 3- J} 100 101 |100 Aug ‘15)\---- Ht eH 
ennsylvania Co— | , po ly 8414) 84 Aug '15\---- 
Guar Ist gold 4348______- 1921/J - 4) 100%, 10112/10212 Aug '15)----| 99% 10212 1st cons S0-yete Su... 1988 . ry = ets june'18 Rehelaven Aes 
Registered....._.____- 1921\J - 3} 991g .... +4 July’15)----|| 9912 100 beet Nd aries 5a. ..1955|\3 - 3| ---- 98 | 96g June’l4|-.--|/.... ---- 
Guar 3 448 coll trust reg A_1937|M- $| -.-. ---- Siz Apr '14|----||-.-. «=~ DOK ane ULL, lat g 4568 2 21939|A -O| 93 95% 941g July’15|----|| dlp 05's 
Guar 3348 coll trust ser B_1941|F - A| ---- ----| 86 July’15 ----|| 84 86 Ter A of St -y g 1804-1944 F-A\ 99 10012101 Aug ‘15|\----||100% 102 
Bar gacesasgsvge1HalM- a) "007 1G) gem hag asl ——- oe So ee om gig tet aaa 9) 01 Ba Ree sl 
uar 3\48 trust etfs C____ | enn= tB)----)| 88 HI | TR eg bd, Boman’ oy >< 9 HR 4 Ricca te 100 Mar’15\----!||100 
Guar3 4s trust ctfs D____1944|J -D| 80 ---- gi Aug ‘15 ----| $1 St L M Bridge Ter gu 6s 1930 ’ > 52° “93 92 96 
Guar 15-25-year gold 48__1931/A-O| -.-- 92!2| 8912 8912 8912 9412]! Tex & Pac Ist go ~-""" 72000) Mar| ---- 32 | 3212 Aug‘15|----|| 29 361% 
40 year guar 4s ctfs Ser E_1952|M-N| --.-- ---- oaks May'l4 = cose eene 2d pk ae HAR.) 1931|3 - J| ---- 90 | 95 May’l4|-.../|.... .... 
Cin Leb & Nor gu 4s g___1942|M-N| 84 .... 93ie Apr °14)----|/.. ao ako La Div an S Ist gis 1930 F-A| .--- 95 |106!g Nov'04|-..-||._.. ..-. 
Cl & Mar Ist gu g 4%s__ -1935|M- N| 95 ~.~--| 97% Aug '15|----| 97%, 97%, W Min W A. 1935\J - 3} 99% 100 | 99% Aug °15|----|| 99%, 103 
Cl & P gen gu g 4348 ser A_1942|3 - J) 100!g ..-.| 101% Nov'l3 bostllncne, chen Tol & OC Dine ts ene 1935|A-0| ---. 98 |101 Aug‘l3|----/|_... .... 
Sih wantee tinea 1942|A - © 100%g ~.~~/ 109% J’ly °09)-~--||..-. -... btn nme: y street 1935\) -D| ---- 9812|101!¢ Apr °14|---.||__.. -.-. 
Int reduced to 3}48._1942)A-@| -.-. ..-- 91" Feb (12)----||.... ---- Genera apis | bebanenes EA oO siso knot 86 Mar’l5\-.--|| 86 S86l2 
Series C 3458......._- 1948)M-N| .... ---- 00's Oct (12|----||---- --- || Kan& EH ore 1927\J - 3| ---- 95 | 93 Aug'li|----|| 92 96 
Series D 34%8____.____ 50|/F -A ps Oe 83% June'ls ooo 83% 83% 2d ss yf Lp Secece 1917|\3 - 3| 62% 64 | 63 63 1) 621¢ 68 
Erie & Pitts gu g 3}40 B_ “1040 3 at SS b--9 = A+ pita debates Tol StL .& W pr lien ¢3340.1925\J - 3) 73. 75 | 72!2 avg 16 ia ie 
henihiiedin tinned o 3] ---- ---- y *12|----)|.--- -... 45 46 | 44 2 53% 
ark & Tex ist gug4iss__1941|J - 3} 94 99 | 95 July'15/----|| 95 100 60-7ear gold 4s. - Sbheoee eerie : _., a ae pu Fea sind lane die 
Ohio Connect Ist gu 4s___1943|M- $| 93 ....| 93 May’l4|----||.... .... aon Aiea iano an. Abeeels =O) .c-- -s-- 82lg Mar’l5|---.|| 821g 8712 
Pitts Y & Ash Ist cons 5s 1927)M-N) 10214 --..|109, May'l0)----||..-. .. 1 fl Seas as thes tas oom, g 58..1928|3 -D| 100 101 | 1005s Aug "15|-.-.|| 981g 101 
Tol W V & O gu 4348 A__1931/J - 3) ---. 98 | 96% Aug ‘l15|----|| 96% 9712 |] Ulster & os - no SEEaTA -@l ance cee 74 Mar’ls\....\| 74. 74 
Series B 4}48_..._.____. SGUBM < 3) acc dace 98'4 June’15|----|| 984 9814 Ist —— rr soe--- 1947\J - 3| 93 Sale | 92%, 93 178, 921g 97's 
Series C 4s___..______ 1942|M- $| -.-. -.. - 93!2 J’ly "14 *"a5ll-ae> zo Union Pacific Ist g 48------ SS So oo nues 95'2 May’15\--. || 93 95t2 
PCC & StL gu 44s A__1940'A-©)} 98l2 100%) 9814 Aug *15)  §4|| 98 = 10112 fg ns 1927\3 - 3| 89% Sale | 89% 89%,| 29|/| 88 91g 
Series B guar -..______ 942;\A-O|} 98l2 100%) 98 Aug "15 ----|| 9753 10112 20-year be 4 ahntapmtact to Sat 72008 M- 8 847g Sale | 847, 85 35|| 847, O22 
Geries C guar --....... 1D45|M-W| 92% -222| 928 929 il] gots ‘9gael| Ore RR & Nav cong 48.-1946|5 -D| 87 Sale| 87 87 | 34]| 87. Olls 
Series D 4s guar-_-.__- 1OtD/F <A 908 2227] GON July 1s|----|| O° Suetl| OcGSunet Line tet ¢6e.2.1922/F -A| 108 Sale |108 108 | —91|107%» 100% 
Series E 34s guar gold_1949|F - A} 90% ....| 9053 July’15)..--|| 90 9158 Ore Short rt ~""T946\5 - 5| 100 102%e/102Ig 10242 2)|10212 106 
gories F guar 48 gold...1953|J -) 92% ....| 954 Jan °14)----||.--- - days ook aimee 1929|\3 -D| 87% 88le| 88 8814; 32|| 87iz 91% 
OnLarh tore re O| 1049 ~~~7|106% May'ldl2.-\|0.0 Utah & Nor gold 58....1926|J - J| 99% 102 |103!, June’l5 ---+ 103i 1031 
t st cons g iB cone 2 14! - se i ee aes Se A. Ae get 
eo eben daar Mee nad |g ea eT nl eee 
3 $49........... 2 | ena= one S|---- pap, OS oe ee 9214 May’14 mae 
Pere Marquette—Hef 4a_-.-10553 = J| 222. 30") 11's June’15|----|| 111g “111g |} — Consol Se ee erate“ saeals © BI Lo 42ie Aug '15|....|| dat 42% 
Refunding guar 4s_______ 1955\3- J) . 19 | 40 Dee 'l3 ----| ene! choc Cn igh at Ay 1962'M-N) 924 93 | 92 9255 ial 92 
Chic & West Mich 5s_..__1921'J -D! 72 ....) 72 Aug‘l5|....!| 72 72 Virginian a —s04 = ree 
fe ov. Dee 
* No price Friday; latest bid and asked. a Due Jan, > Due Feb. ¢Due May, ¢ Due June. & Due July. tDue Aug. ¢ Due Oct. 9 Due . 
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ONDS |B Price Week's : Range BONDS 33 Price Week's 3 Range 

N. Y. eroon EXCHANGE | ® Priday Range or Since N. Y. STOCK EXCHANGE § Friday Range or Since 

Week Ending Sept. 10. —=™ | Sept. 10. Last Sa’e Jan. 1 Week Ending Sept. 10. —% | Sept. 10. Las Sale Jaa.1 
BIA Ask| Low High| No.|\Low Htgh Bia Ask| Low High| No.|\Low Htgh 
1939|\M-N| 100 Sale |100 10012 14|| 97 10219|| Trenton G & El Ist g 53_...1949|M- S| 9914 ~..-)101!2 June’14)-.--|/___. .. an 

1939/F -A| -.-- 9ll2| 91% 91%] 2/| 86 951g]| Union Elec Lt & P Ist g 58__1932;M- $| 9912 -.__| 97!2 Jume’15) ..-.|| 971g 101 

1939|J - J| ---- ----} 90 June’l2 ed wil 6 oe Refunding & extension 58_1933\M-N| ..-...__| 89 Mar’l5|----/| 89 90 
lst lien equip s fd g 58__.1921/M- S| ---- 89%| 89% Mar’l5)..--| 89% 897% || Utica Elec Lt & P Ist g 58..1950/3 - J) 102% ..../1024 Mar’l15|-.--|/| 96 102%, 

Ist lien 50-yr g term 4s._.1954/3 - J ----| 65 Mar’l5/.. -|| 65 65 Utica Gas & Elec ref 5s_...1957|J - 3 98 Aug ‘l5)..--|| 98 98 

19. - 3) 1214 Sale | 12 124| 11| 12 34 |] Westchester Ltg gold 5s.-.-1950|J -D| 101 102 |102 Sep °15|----||101 1038 

A EER ll =: 14% 15 “Sep °15)----|| 15 27 Miscellaneous 

eawclee acl ose wesc 1l ll 23/| 11 27 Adams Ex coll tr g 48_._.-- 1948/M-8| 75 Sale| 75 75 1 80 

ok el een eS oe 1244) 53)| 12 241g]] Alaska Gold M deb 6s A____1925|-. ..| 126 Sale |126 127 27||118 150 

| es Pe 104 Sale | 10 11 | 193} 10 30 || Armour & Co Ist real est 434s °39 2 -D| 915g Sale | 915g 92 37|| 901g 93 

Det & Ch Ext Ist g 5s.--.1941|J - 3} 100 101 {100 Aug'l5)----|| 99 100 || Bush Terminal Ist 4s.....- 1952;|A-O} 87 881g) 86 Aug’l5|..--|| 84 86 

Des Moin Div Ist g 4s....1939|3 - J) ---~ ----| 80 Aug *12)----|)_-_. -... ST eae 1955|3 - J| 85% 90 | 85 July'l5|----|| 841g 90 

ou Div ist g 344s___.--- 1941/A-@0) 57!2 -..-| 60%4 July’15) ..--| 55 60%, Bidgs 5s guar tax ex___._. 1960/A-O} ---. 84 | 84 Aug‘l5|....|| 83 87 

‘ol & Ch Div ist g 43___.1941|M- 8} 66!2 -..-| 66!2 July’ 35 |---3) 66 72% || Chile Copper 10-year conv 7s 1923)|M-N| 113% Sale |11314 114 34/|111 11753 
wad Pitts Term ist g 43___.1954|/3 -D llg 3 3 3 8; 1 83, || GranbyConsMS&P com 6s A °28|M-N/} 100 10412)104 Aug ’*15)-.-. 111 
Cent and Old Col Tr Co certs__|.. -- 34 Sale % 1%| 113) 3% 19 || Inspir Cons Cop ist conv 6s. 1922|M- S| 140 Sale |140 14314) 221|| 97 147% 
Columbia Tr Co certfs._.....|-- -- 3% «6illg) 133) 5 3 Bl 5-year conv deb 6s__-__.- 1919|J - 3} 140 142 /141 143 31|| 94% 147 
Col Tr ctfs for Cent Tr ctfs ___|.. -- % lg) 6% 1lg 76) 3g 8 || Int Mercan Marine 444s__..1922|A-@| 74 Sale| 71lg 747%8| 385)! 3014 747% 
| ik eee 19543 -D) ---- ‘| ‘%4Aug’ld).---|) m% Le Certificates of deposit_..._...|.- -- 7412 Sale | 71lg 75 | 462|| 331g 75 
Trust Ce certfs__........_.|-.- -- wore Ig ig July’15)-.--) ig 7% }| Int Navigation Ist sf 5s_...1929|F-A| 654 Sale | 6212 657s} 44) 36 65% 
Wash Term! ist gu 3 -1945/F - A| ---- ---- 80% Aug "15|..--|| 303g 82 |] Montana Power Ist 5s A...1943|J - 3) 90 911g) 90 9012; 16)) 88% 921g 
lst 40-yr guar 4s ___.._. 1945\F -A| 9llg --..| 911g Aug ‘15/..-.|| 911g 9112 ]] Morris & Co Ist sf 4}4s_...1939|J - 3) 87% 90 | 881g Jam "14)----||___. -... 
West Maryland Ist g 4s._..1952|A-©| 70 Sale| 70 70 5|| 54 71\g]] Mtge Bond (N Y) 4sser 2...1966|A-@) ---- -.-. 83 Apr 'l4/....)/_... .. an 
West N Y & Pa Ist g 5s____- 1937/3 - J} 102 103 |10212 10212! 2|/1007% 10212}] 10-20-yr 5s series 3. _-_-.. 1932|\J - J 1 ----|100 J'ly °14)-.--/).... -.2. 
Gen gold 49__........__- 1943|A-0| 74!3Sale | 7412 75 14| 741g 7819|| N Y Dock 50-yr Ist g 48__..1951|F-A 75 | 72 Aug '15)....|| 71 
SE Pia vo ccigeduce 41943} Nov| 20 ----| 17's May'l5|----|| 171g 171g }) Niag ¥y Pow Ist 5s_.-.-- 1932|3 - J 90% 101%)100 Sep °15)-.--||100 101 
wheeling & L E Ist g 53___.1926/A-@| ---- 96 | 98!g June’l15|-.--|| 9812 100 Ref & gen 6s __-...---- a1932|/A-O} 104 ..--|-... sbcolsesell cama: See 
Wheel Div Ist gold 5s____1928/J - J} ---- 94 | 95g Nov'l3/..--|/__.. ... Niag Lock & O Pow Ist 5s._1954|M-N/ ---- -.-- 8912 Mar’15)-.--|| 891g 91% 
Exten & Impt gold 5s_...1930|F -A| ->-- ---- 92 Apr 'l5|...-|| 92 92 || Ontario Power N F Ist 5s _.1943|F- A) ---- 94 | 94 July’l5)_.-- 9553 
RR Ist consol 43____..._- 1949|M- $| 52% -...| 53 Sep "15|-.--|} 49 65% |] Ontario Transmission 5s....1945|M-N| ---- 90l2| 86's May’15|-..-|| 861g 90 
20-year equip s f 5s_____. 1922/3 - J) ---- ----| 90 Apr 'l4)----||__.. 2... Pub Serv Corp N J gen 58_..1959|A-@| 8614 Sale | 8644, 861g 861, 891g 
Winston-Salem 8S B Ist 4s__.1960/J - : oes 84 Apr 'l5)..--|| 84 84 Ray Cons Cop Ist conv 68_.1921|J - 3} 11253 Sale {1125 11412) 11/\103 130 
Wis Cent 50-yr ist gen 4s__ "1949/3 817% Sale | 81% 82 10! 81 87 || Sierra & S F Power Ist 5s._.1949|F -A| ---- 88 | 92%, Feb "14)...-//_... ... * 
Gup & Dul div & term lst 4s '36 “oN ---- 82!12/ 83 83 5|| 83 85lg]| Wash Water Pow Ist 5s..._1939/J - 3} ---- ----|103!g Jam "14)--.-|/__.. .... 
1] Manufact:ring & industrial 
Street Raliway \} Am Ag Chem Ist ¢ 5s___..- 1928|A4- ©} 10012 Sale |1001g 10012) 1 023% 
Brooklyn Rapid Tran g 5s..1945|4-@) 102 10212/101 101 1/1001, 10333 Conv deben 5s._......-- 1924|F-A| 93 9314) 93 93 2}| 92 93% 
ist refund conv gold 4s___2002\J - 3) ---- 83 | 80 Aug‘15)..--|| 79% 851g |) Am Cot Oil ext 43ss..-... P1915\Q- F| 100%g 100%) 100'g 10013) = 1) 997% 100g 
secured notes 6s...1918\J - 3| 99% Sale | 99% 100 | 113) 987, 10012 Debenture 5s.._.......- 1931\M-N| 93'4 93%) 9112 Aug "15/..--|| Qlig 941g 
Bk City Ist oon 56..1916-1941|J - 3} 101 102 |101 Aug'l5)..--|/10044 101 |] Am Hide & L ist sf g 6s_...1919|M- S = 103%4| 103 10314 1001g 10314 
Bk Q Co & 8 con gu g 58..1941,|M-N| ---- 95 | 98 Apr ‘14)..--))_._- LL. Amer Ice Secur deb g 6s_...1925|A-O 85 | 81!g Aug ’15/..--|| 80 2 
Bklyn Q Co & 8 Ist 6s_...1941/J - J 101 May*l3|.. -| ---- |] Am Smelt Securities s f 6s._1926)F - A 105% Sale |105%4 106 15)| 10353 107 
Bkiyn Un E! ist g 6-ts.....1088 F-A) 98% Bale 935g 99 | 27) 9853 10112 |] Am Spirits Mfg g 6s... ...- 1915|M- $| -~-- ---- 100 July’15)-.--|| 9213 100 
guar 4-56... _. 1950|F - A) ---- 99'2 Sep °15)-.--)) 9933 1001s |] Am Thread Ist coll tr 4s_._.1919|3 - J) 93 95 | 93!gJume’l5)..--|| 931g 93g 
ae County E! Ist g 48_1949|F -A| ---- 80 79 Sep "15 ....|| 79 831g]| Am Tobacco 40-year g 68...1944/A-@)} 119'2 122 | 11912 Aug °15)-.--/ 115 121lg 
Stamped guar 4s._.__. 1949\F-A) 78 80 | 79 Sep *15..--| 79 82ig Sis cnhe shes se= 1944)A-@) ---- --~-|121% May'l4)....))_.__. -... 
Nassau Elec guar gold 46.1951,3- J) 73% 76 | 73 Aug l5..... 73 78 pi i Sapa Aael 1951\F - A; ---- 9453) 97 Apr ‘l5).... 97 98ig 
Rys Ist 5s........ 7|F-A) 94g 95 | 95ig Aug °15)..--|| 92% 97ig Registered -.....-.... 1951|F - A| ---- ----| 98 Jume’l4)....)/_... 2. 

Oonn Ry & L let & reg di40 1951|4 - J) 93% ----|101%s Juae’l2) ...- |... .... || Am Writ Paper istsf5s....1919| - 3} 61 64 | 60% 61 8|| 51% 70 

Stamped guar 4}48_____. 113-3) ---- ---- 06% June’l4).. || | Baldw Loco Works Ist 58._.1940|M-N| 102) _._.|103 May’l5) .---||100% 103 
Det United Ist cons g 4444: “1932 5- | ---- 72 75 “14 65% 79 |] Beth Steel Ist ext sf 5s__.-- 1926|3 - J| 101%, Sale |101% 101%) 20)| ggig 103 
Ft Smith Lt & Tr ist g 5s_..1936,M@- 8) ---- ---- 84 Jao 14)....)/.... 22. lst & ref 5s ~var A____..- 1942;|\M-N| 99%8 Sale | 9914 100 | 212)| g5ig 102ig 
Grand Rapids Ry ist g5s...19163 -D| 99% ----|100 June’lé).-.)) Cent Leath 20-year g 58.. .1925,A-O| 994 Sale | 9914 99%) 103)) 967% 100 
Havana Elec consol g 58....1952|F - A 91 | 92 Aor ‘14 ....) . || Consol Tobacco g 4s_...... 1951/F - A| ---- ---. 97% Jan °15)..--|| 97% 97% 
Hud & Manbat Se Ser A_...1957\F -A| 7l'zSale| 7012 71'z2) 11|| 70 "797% |] Corn Prod Ref sf g 58__---- 1931|\M-N| 961g ..__| 96%g July’15|..--|| 94% O71, 

Adjust income Ss_....... 1957|-- --|  20!2Sale | 251g 2612) 230| 241g 291g lst 25-yearsf5s -_..... 1934|M-N| 93% 941g) 9412 Aug ‘15/..--|| 92 9 

N Y & Jersey Ist 5a.___ __ 1932}F -A| 97% ....|.... -- eee Cuban-Am Sugar coll tr 63__1918|A-O} 100% 10012|/100ig 10033 5 1 
Interbero-Metrep coll 4360-1956 A-O| 7414 Sale | 74 74%| 29) 73'4 7912 || Distil Sec Cor conv Ist g 53_.1927|A-0| 64 Sale| 64 6434; 17) 46% 67% 

Interboro | 2a E I du Pont Powder 4448__-1936|J -D| 10112 Sale | 99% | 10112) 169 103 
lst & refunding 5s__..___ 3 -J3| 964 Sale | 961, 96512) 74) 9614 9953 || General Baking Ist 25-yr 68.1936|3 -D) ---- ----| 87'2 J’ly_"14).---||._.. ._.. 

Manhat Ry (N Y) consg 48.1990 A-O} 82 85 | 84ig Aug '15|..--|| 841g 91 || Gen Electric deb g 34s__. -- 942)/F-A| 76 7814) 76 76 74 79 

ped tax-exempt... _. A-O| ---- 8514 Sep '15)..-- 91% Debenture 5s_..._._.... 2|M- 8| 10l!2 Sale |1011g 102 59||10112 105 
Street . Gen’! Motors ist lien 6s A-©} 100! ____|100 100 2/|100 1011, 

Bway & 7th Av ist cg 58.1943. J -D) ---- 98 | 98 Aug’15....|| 9712 101 || Ill Steel deb 4%4s_____- A-O| 86lgSale | 864 86%) 3 88 

Col & 9th Av Ist gu g 5s._1993|M- $| ---- 98!2) 94 Aug'l5|..-. 94 99 |} Indiana Steel Ist 5s__-- 52\M-N| 101'4 102 [10114 101%) 34) 99 101% 

Lex Av & P F ist gu g 58.1993|M- $| ---- 99 |101 Aor 14) ...- Bae Ingersoll-Rand Ist 5s__ 35\3 - J 1 chsujtee. Ot “18... Nesesisene 
Met W 8 El (Chic) Ist g 48..1938 F-A| ---- ---- 80 Mar‘lé).....|....___ |} Int Paper Co Ist cong Ga-- "1918 F-A| 99% Sale | 99% 100 7|| 99% 10112 
Milw Elec Ry & Lt cons g 5s 1926 F - A| 100% ~..~|101's Aug '15)_.--|/101'g 1011s Consol conv sf g 5s.-.2.-~ 1988 3-3| 79 80 | 79 Aug’l5)...-|| 73% 

Refunding & exten 4}4s_.1931/3 - J) ---- 90!2| 92% Feb od pean | 925g 925s || Int St Pump Ist sf 58 1929|M- $| -62 Sale | 62 62 26| 38 65lg 

Gen & refund 5s ser A__..1951/J -O) ---- 88 | --- |) ----|~e--|/ 22. L212. Certfs of deposit _.......__-- - 62 | 62 63 28 65 
M St Ist cons g 5s._..1919|4 - J| 99's ---- 102. Nov2|_...|| 7222 22 Lackaw Steel Ist F 5a__-...1923/A-O| 94% 95 | 95 954) 13)) 89 95% 
Montreal! Tramways Ist & ref : Ist con5s Series 1950|M- S| 84% Saie | 83 85 | 368 85%, 

80-year 5s Ser A......__. 1941|J - 3) ---. 91!2) 94% Feb ‘15 soo! 86 944 ]] Liggett & Myers Toba 75_.1944|A-©)| 123!2 ___.|123 Aug '15|..--||121% 12412 
New Ori Ry & Lt gen 4%s__1935,3 - J) ---- 85 | 78 Feb ‘15 53 1951/F - A| 1015s Sale [1015s 102 6|| 991g 10213 
N Y Rys ist R E & ref 4s__1942,3 - 3| 63 69 | 68!g 63lg A-©| 120 Sale |120 12012) 8i\119 124 

30-year adj ine 5s____._. a1942\|A-O| 49 Sale| 49 4914 555s F-A| 99% Sale| 995s 100 | 13 1 
N Y State Rys Ist cons 434s. sees M-N| 80 86 | 86 Apr'l5)..--|| 84 86 im tte Petrol Ltd con 6s A 1921|A-@)} 105 10612/105 Sep '15)..--|| 951g 110 
Portland Ry Ist & ref 5s.___1930|M-N| 93!g ~-..| 99g Feb "15)...-|| 99lg 99g Ist lien & ref 6s series C__.1921|A-@| 104 106 |104 Sep '15|-.--|| 95 110 
Portid Ry Lt & P Ist ref 5s_ 1942 F-A| 82 .---| 92 Mar’l4)..-.)/_... .__. Nat Enam & Stpg Ist 58....1929|3 -D| 92'4 941g) 9412 Aug °15|-.--|| 92 94g 

Portland Gen Elec Ist 53_1935|J - J| ---- 10112100 May'l5|-.--||100 100 Nat Starch 20-yr deb 5s....1930\J - 3 lg .._.| 83 Jume’l5}....|| 83 85 
8t Jos Ry, L, H & P Ist g 53.1937|M-N| ---. ---- 98 Nov'08)..--|/.... ...- National Tube Ist 5s______- 1952;\M-N|} 98 9814) 98%4 9814; 4/95 99% 
8t Paul City Cab cons g 53._.1937|3 - J) ---- ---- 103'g Feb 13 *35ll-seo <a N Y Air Brake Ist conv 6s..1928|M-N| 101!2 Sale |101'2 102 25)| 90 103 
Third avs Ist ref 4g.....__. 1960|\5 - J| 7812 Sale | 78 78ig) 78 82581] Railway Steel Spring— : 

y | “aS yee ai960|A-O| 7812 Sale | 77ig 781g 71 75 82 Latrobe Plant Ist sf 5s...1921|3 - J| 97!2 98 | 97!2 Aug '15)..-.|| 951, 98% 
Third Ave Ry Ist g 5s_____- 1937|\J - 3| 104ig 106 [106 July"15)-.--||105'2 107 Interocean P Ist sf 58 ...1931;A-©| 90% 91'g/ 91lg 9lig} 1 93 
Tri-City Ry & Lt ists f5s_.1923,A-O| 94 9612) 95% . 95%) 1) 94% +9744 |] Repub I & S 10-30-yr 538f..1940|A-0) 9412 95 | 94 9453 23)! 901g 95% 
Ondergr of London 4%s..__1933,3- J) ---- 94 | 96!2J’ly '14)-.--|/-... .... Standard Milling Ist 5s_.... 1930/M-N| 91is 92l2 91 Olig) 5|| S8ig O2Ig 

Bee OB. ok 55 oss ncowe 948|----| ---- 90 | 87ig J'ly *14). a ecoe' oeee The Texas Co conv deb 63. -1931|3 - 3 101% Sale |101 102 39)| 971g 102 
Union Elev (Chic) Ist g 5s_.1949|A-@| ---- -:-- 84 Oct °08)..--|/.... .... Union Bag & Paper Ist 5s.- 1930) J - 751g ..-.| 80 Aug’l5|..--|| 75 80 
United Rys Inv 5s Pitts iss.1926\M@-N| 70 71 | 71 71 13)| 65 70!g NO ne Cat a big 1930\J5 - 3 Rede wales Om Oe 18 <-lsaee seen 
United Rys St L Ist g 4s..._1934|J - 3} ---- 70 | 631g May'l5)..--|) 631g 6312 |] U S Realty& I conv debg 5s 1924/3 -3| 70 73 | 70 Aug'l5| -..||'66 76 

St Louls Transit gu 53...1924,4-@) ---. 6912! 59%, Mar'l5|..--|| 5933 593, /] U S Red & Refg Istg 6s_...1931|J | 3) -~-- 2612) 26 Aug*l5|....|| 20 30 
United RRs San Fra f4s._.1927|A-O} 48 Sale | 47% 481g) 73) 40 U 8 Rubber 10-yr coll tr 63..1918|J -O| 102% Sale |1021g 102%) 27)|1011g 1031, 
Va Ry & Pow Ist & ref 58__.1934\J - 3) ---- 85 | 84 84 1|/| 88 891g]] US Steel Corp—{coup __..d1963)|M-N| 102 Sale |101!2 1021s) 327|| 997 10253 

Sf 10-60-yr 5s|reg .___- 41963|M-N| 102% Sale |10153 1023, 99% 102% 

Gas and Electric Light : | Va-Car Chem Ist 15-yr 5s..1923|J -D| 95 Sale | 95 95%) 41\| 89 9 

Atlanta G L Co Ist g 58.__.1947|3 -D| 101 -~-..~/101!2 May’l4/__--||___. __.. West Electric Ist 5s Dec._._.1922|J - J) 100% 10114101 101 20)| 10014 102 
Bkiyn Un Gas Ist cons g 53.1945\M-N| 10312 Saie |103!g  103!2 2/103 + 10412 |] Westinghouse E & M sf5s._1931|3 - J) 105's Sale |105's 10513) + 12)| 89% 1051s 
Buffalo City Gas Ist g 5s_...1947|A-@| ---- ---- 54 June’l3)..--)|.-.. .... Certs of deporit__.__.._.._..- _.-.| 105ig 10514/105'g 105%3| _26|/10314 105% 
Columbus Gas Ist gold 58__.1932|J - 3 97 Feb *l5|..--|| 97 97 Conv 8 f 5s (iss of 1915) -1931| _..__| 115 Sale |114 11614) 546 10935 119% 
Consol Gas conv deb 6s ___ 1920/9 - F| 115% Sale |115% 116 32!/ 10953 118tg 10-year coll tr notes 5s__..1917|A-O} 100% 101 |101 Sep °15)----|| 98, 101%, 
Detroit City Gas gold 5s___.1923/3 - J; 101 103 (101 Aug a ----|| 99'g 101 Coal & tron 
Detroit Gas Co cons Ist g 5s_ 1918|F - A| eoce s-- 955s Sep "08) _.--||..-. ...- Buff & Susq Iron sf 5s..._- 1932)\3 -D| 86 .---.| 92 J’ly °14/...-//.... ... 
Detroit Edison ist coll tr 5s.1933|5 - J; 102 Sale |102 10214) “12)| 101% 103 Debenture 5s.......... a1926|M- 8| 75  78!2) 78 June’l5).- 75 781, 
Eq G LN Y Ist cons g 5s__.1932|M- S| --.. ---- 100!g May’ ”15} ..--|| 1O01g 10012 |] Col F & I Co gensfg 5s__..1943|/F-A os Sale | 90 91 10|| 87 992i 
Gas & Elec Berg Co c g 58__1949|3 -D! 100 Feb °13}...-||.... .... Col Indus Ist & coll 5s gu..1934)/F-A 767%) 75 75 1¢|| 70 75 
Hudson Co Gas Ist g 5s____1949|M-N 100% 102%|101% July’15|__--||101%4 10312 | Cons Ind Coal Me Ist 5s_._.1935|/3 -D)| --~-- --- TS. Mat’ 14) wncllénne sae 
Kan City (Mo) Gas Ist g 58.1922}A-O sen 885g, 92 Mar'l4/_.--|).-.. ...- Cons Coal of Md Isté&ref 58.1950|J -D) ---- 83 | 88% Apr ‘15|..-.-|| 884 88lg 
Kings Co El L & P g 5s_____ 1937|\A-0| 102 104 June’ 15) ._-- 102% 10414 |] Continental Coal Ist g 58._._1952)}F - A| ---- 99 | 99! Feb *14)..--|/.... .... 

Purchase money 6s__.___ 1997/A-@0| 110! 1i6ig|114 Aug ug '15) -o--//113 115 Gr Riv Coal & C Ist g 6s__21919|A-O} ---- 9453|10253 Apr "06)-.-.||.... -... 

Convertible deb 6s. ___.__ 1922|M- 8| .... ---- 1221g Dec '12|_...|| .... .... |] Kan& HC & C Ista f g 58_1951|J - 3) ---- --- 90 July’15|----|| 90 90 

Convertible deb 6s_____ __ 1925\M- 8| 121 122 {121 121 | 2\|1i5 121° || Pocah Con Collier ist sf 58.1957\3 - 3| 85!2 86%) 85% July’15|--.-|| 85% 88 

Ed El Ill Bkn Ist con g 48_1939|3 - J| 86% 871g Aug '15|..--|| 8712 88 || St L Rock Mt& P ist 5s_.._1955|J - 3} ---- --- 82 Apr ’l5|...-|| 75 82 
Lac Gas L of St L ist g 58__¢1919|Q - F 10012 1011/1013 Bee "15)..--| 10014 10112 Trust Co ctfs of deposit... -- ...-| 78 8112} 7912 Aug’15|...-.|| 75 821 

Ref and ext Ist g 58______ 1934/A-O| 99% ....| 99 Sep '15)..--| 1 Tenn Coal gen 5s....-..... 1951/3 - 5) 10012 101)-/1 10053 100 101g 
Milwaukee Gas L Ist 4s__..1927|/M-N «o-.| 90lg 9012 5) 90 91% Birm Div ist consol 63...1917|3 - J) 101!2 1015s|/101!2 Sep °15|..--|| 997% 101% 
Newark Con Gas g 5s______ 1948/3 -D) 103% ..._| 103% Aug "15|__--||103 103% Tenn Div Ist g 6s___._. 4@1917\/A-©} 1012 101%) 1012 Sep °15|..--|| 100% ee 
NYGELH€é Pe 5s 3 1948|J -D) 102 Sale |102 102 4//101%4 10312 Cah C M Co Ist gu 6s___.1922|/J -D) -.-. 106 |101 Dee "14)..-.|/.... ... 

Purchase money g 4s_____ 1949/F -A| 81% Sale | 81! 81%, 4 Victor Fuel Ist s f 5s....._. 1953\J - 3 75 | 73 Ape °14|..--|| 26 oo< 2 

Ed El Ili 1st cons g 5s....1995|J - 3} 107 109 [107 July'l5|__--||106%4 107 |] Va Iron Coal&Coke ist g 5s. 1949/M- 8 "82 861g) 861g «861g 82 86lg 
NY&Q EI L & P ist cong 58_1930|F - A} 100 161 /|100 109 99% 101 Telegraph & Telephone 
N Y & Rich Gas Ist g 5s____1921)M-N| ~... ---- O206 J’ly “OB) cccclicces ..c0 Am Telep & Tel coll tr 4s...1929|J - 3| 8714 Sale | 8714 881g; 44)! 861g 89g 
Pacific G & El Co Cal G & E Convertible 4s_......... 1936|M- S| 92 100 | 96 Aug’l5|....|| 91% 98lg 

Corp unifying & ref 5s....1937|M-N| 94% Sale | 94% 95 8| 91 95 20-yr sonvertibie 4348... 1933 M- S| 10114 Sale |10053 10143) 348 10314 
Pac Pow & Lt ist & ref 20-yr Cent Dist Tel ist 30-yr 5s..1943|J -D| 99 997%) 991g May’l5|...-|| 98% ODlg 

5s Internat Series_.._..__ WPA) occa bese 91 Feb '15)..--|| 88lg 91 Commercial Cable Ist g “..37 Q- 3] cone «on-| GM FRU M...-lladae con ~ 

at& Passaic G & El 5s___.1949|M- S| 99lg ....| 99% July’15| ..- || 99% 99% Registered ...........-- 2397/Q- 3} --.. ---- Te. AGP *4) ...-lliaeé <n 
Peop Gas & C ist cons g 63..1943|A- | 114 Sale |114 11 2\|110 115 || Cumb T & T 1st & gen 58...1937|3 - J) 97 Sale | 97 97 95 O97, 
Refunding gold 58_...._. 1947|M- S| 10014 100%g|100%s Sep '15/..--|| 99% 10112 |] Keystone Telephone Ist 58_.1935|J - 3} -.-. -~-- 80% Dees °14).....]| .ss0 oan» 
PE ctidcaeeceon 1947/M- $| .... .... OO DD Pil cecdhidece vane Metropol Tel & Tel ist sf 5s 1918|M-N)| 100% 10112) 10012 July‘15|....||100 100% 

Ch G-L & Cke Ist gu g 53_1937|J - 3) 101 —...|10i'g 1101's) 1/101 103 || Mich State Telep Ist 5s....1924/F -A| 9853 100%) 981g Aug 15)... 9914 

Con G Co of Chi Ist gug 531938|J - BD] 100 _.._| 1002 July’15|..--|| 99% 10012 |] N Y & N J Telephone 5s g..1920|M-N| 1002 --- -| 10112 June’l5)..--/|10112 10113 

Ind Nat Gas & Oil 30-yr 581936|M-N| .... ..-- eg rg ee Aiea N Y Telep Ist & gens f 4448.1939|M-N} 9453 Sale | 94 94 94 

Mu Fuel Gas ist gu g 5s..1947|M-N _.-.| 99lg Aug '15}....|| 9912 100 |] Pac Tel & Tel Ist 5s__._...- 1937\J - 3} 97 Sale | 96% 97 13|| 94% 98 
Philadelphia Co conv 5s....1919|F - A| .... 95%| 95 Feb ‘'15|....|| 95 95 || South Bell Tel & T istsf5s.1941|3 - J) 9712 Sale | 97% 9712} 16|| 96% 99 

Conv deben gold 5s_..... 1922;|M-N/ .... 91 | 96% Jume’14)..--.//.... -..- West Union coll tr cur 58...1938|3 = J| 95lg 9712) 96%, Aug '15)....|| 95 9Q7ig 
Stand Gas & El conv sf 6s_.1926)J -D) .... 94%| 92 July’15|..--|| 88!2 95 Fd and real est g 444s_...1950|M-N| 93 95 | Q91lg 9Q2ig 881g 93% 
Syracuse Lichting Ist g 56..1951|/3 -D ween! 0G. BARE BO <ccalleadae ence Mut Un Tel gu ext 58....1941;M-N| .... -...|/104 Jume’ll|....)|.... .... 
Syracuse Licht & Powerfis 1954)3 §) 1.2. ..-.| Vile Tnne’t2)  _. Northwest Tel cu 4%s@_.19%t ‘3 - J) .... .- QMe Mar't5\_...') 9Ole OOlg 














































































































* No price Friday; latest bid and asked. @ Due Jan 


4 Due April. ¢ Due May. ¢ Due June. & Due July. t Due Aug. oDue Oct. » Due Nov. ¢ Due Deo. ¢ Option sale 
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EXCHA Range for Previow 
BOSTON STOCK Range Since Jan. 1. i llacto 
STOCKS --——.-- Highesi. 
836 Sales BOSTON pe Highest Lawest. 
CENTUM PRICES —- | of ihe EXCHANG Lowest. 
es , a 
PRICBS—NOT PER Potday Week 88ig Nov} i0u zee 
SHARE Thursday y- .10_| Shares 104% Apr 2] Jap | 10ia re 
day | Wednesday | Sept. 9 _—- Railroads 92% Feb 25 7e June 4 97% 195 Jan 
Monday 7 | Sept. 8 = ka & Santa be__ 100 7 Jan 14| 100%, 12|}| 175 Nov O14 July 
7k! bese). eens ) nae 100] 170 Mars 06 Jan '5|| 77 May 170" Fev 
Sept. 2 | were sees I I ag Ee ---1 Junel6| 9 || 150 Dee Jan 
te! 102 10: aaaed too & Albany... 73 Ju , 0 June 9 uly} 55 
: 10214 102% “101, "98% 98 Sts 183” i83 05| Huston Elevated. 722-7 ~~ eS en inl a? ‘sane all dat Mas| 955 Jas 
#101% 10214 H *971p bo ins 4 83 |*183 = 79le 80%4 1,005 oston & a o- fe ees bn hey 9 240 tp = Mur 71g _ 
*98 98!l2 ' 182 1 7612 80 | 80 t Sale 130 Aug’l5 ""389] soston & ano na -...100] 22! Maraa| 10 Marae 50 July 
#182 ----) ‘ 7612 77 - Years Las 53, 25 25l2 13|Soston & Pro Elec Cos_. 10 eee Sea ee Z Jan 
76% . 4 ery ! 25 25% (sosto0 Suburban aad 50 Ja 9 Sep 1)|--- ul3| 40 
oie rr a : ++ 25 | *24l2 an *233 235 ao Mar’15| ..-.-- ‘De pref... .... rie Coa. 9. 1 47 Julyld 180 Ma, 163 Jap 
*24 25 ‘ ewitey Sebi Last Sale'66 Mar°l3| _----- “Soston & Wore Bieat 37. Feb ts| 160 Sep 21|| 103 Dee 2 o-_ 
35 : ua mashes Las "15} ------ : pref_....._. 15 Apr vy} 2 . 
a po.) Eaeee a ae eee a 10|Chic Juuc Ry & WS oe 10113 July | 110 Ape 131) TE Sets | os Jan 
co, ae Seoeh 4 een _| 47 Be 8 ae 35, De SOM. cssn-s sci. | 149 - Jan ¢ | 124 
_“""* 9 ‘ "a7 ----| 945 15912} 160 160 | ---- 35 pie River... .... Heo 51 Feb 120 Feb 6 ape Dee &S% Apr 
SAA. bps O34, 10814|*104 041g) 10412 1041s) ---- ==] 38 dee ny op g ee iol at Aue tol oe tears 00% Jan | 90" Ma’ 
=== n= ' 10314 i oles 161 = Sale (6514 Sep’ Re re ears Georgia —o Elec 8 si $4 = 4 oes Aug 9 Apt 4 _ 
*103 10312 ' *155 *63 «65 re Sale'115 Aug’15) ------ Do pre sep gems on af June 2 Sep 54 Dec . So 
*155 -.-- ; *64 65 *116 118 Las Sale\85 <Aug’ld ~~~" 10] Maine C ane ae Waar 160| 4% July2i 58 Jau 6 49% July| 77% Feb 
*64 6714 ' "tes. Ma loan tn | Les Or | “gia “S| 2,085/Mase Mloearie mped_.-..10%| 33 ze} 71 Apr 21 May| 112 
“ 635) Mi. < Feb 2: 29|| 100 65 Jan 
*115 119 : *34 96 96 97 8lg 9 53| Do pref sta ford___..100) 4 e}| 98 Apr 140 July! 1 
' ‘adel 8lg 9 3 2 YN A & Hartford___ 90 Mar r 9 30 Jan 
oh o7 ' o a a RE oT 68t2 gaan New re, ie 140 de 23 June, 110% pa 163% ~ 
6 Tig ' *38lz 4 6614 6612) 66% ue 92 Aug'ls ~~ 15}0ld Colony... ........ --100) 15 Mu 4 Apr 82 Apr| 8 b 
By ce ‘ 66 66% Last Sa yi ale , ttand. pref ......... - 100) LI@lg Jan 7, Fen 11 130 Fe 
oe | he, Sm i Fg yet ae here ened Se a A ae ei, 
_.- 98l2 ' *141 2 the ‘aA | Do  pref.._....... te 100 5 Fe 219 Jan 
*140i2 14112 H *18 - --- 4. 8 1297%| 130 130 80 J’ne’15) ----- il Vermont & + Speen . 56) 61 Mayl5 = Feb 4/| 82 
*18 21 err gpintans Sronapiais poe Fy < see: + het nae gecgneeeen stan — as Mar 
*12912 130 *113ig 115 |*113i2 115 ht a4 tone: trae 16) DO O...-- cence. 6412 Aug 30|| 47 Jan | 69% jane 
=--- =--- ' a2 6 ---- 0 ---- 8 fi 2 Dec 
iis iis si 82 |*si sai es1 Agron! Caeatoe. .. 10 | $7¥ Mar2s| Bote ‘ae iall “3 Dee a ie 
ont 84 ' . 6153 62l2 ho ae od pref......... oo 4 1% Mari7 iste Jap 9)) 17 at. 1104 Jan 
; Osi, go | 96 96s 96° Son] 292 Aer Cues Save. . ® SS peb'sel 134 Aer vs 108" Mar| 115 Jan 
H *61 62 Sle 96 96 r2 Sep’15) ------ Do _ pref...........- iY | 100 Fe 117 Aug.28 Nov| 124 
. 9512 t Sale 2 35 Refining... -. “ Feb 5 47|| 112 No Mas 
*61 62 : 9512 96 hee BS gl ae ahes 167|Amer Sugar 10) 109 4| 1241s June 14 Mar! 15 
#9514 95% ' *2 = ig ~---| I5lg 15lg} - 10914 pref... -.... -. 106) 118 Jap Sep 10 ar) 83 Jap 
ee te ' Dott 1doe| 11ote Aion! 110° 1200 113 115 $53|Amer Telep & Teles. - “lol on 8 beebit bits Dee | 67 Feb 
*15l4 15lg ' 109% 109% ti 215 | 115 115 123 123% poe pm * nan niet 10°| 77 Feb 20| 67 Apr 23 7 June| 1001, June 
*10914 110 ' 1221p 122%] 1222 122%| 122%, 123%, 414 44 oes! De janufecturing. O7!2May25| 101 Feb @ "5 Feb | | 9 Jap 
114 115 ' 5 tas "+ eal tar adler + 93 94 | 1,985 _ Ammoskea x Main oe oe asl ivteSep. 7 31 May) 16% an 
Pe eee S| a ee dabdewett 4 et ee 
3812 2 ‘ 93 *62l2 63% 98 98 4 Atl P Gul -- 10 w 27| 134 Apr 5) 34 Nov} 2 L 
9312 ' *60 63 3 | *97lg 99 16 7, 6 Brel... -.--- te 8% July: 260 Jan 22) 2 150g Fe 
oe 63% Tae ral tame Toe ot 32 | 10, "50 Hast Boston Cand —~ aan. tae, ceeree) Tee ae Sell ‘wuts iene 103, Jas 
e___ QSiz H ny 323g 33% “ 9% 9% 2| Edison Elee ~---- 109, 128% 104 Mart Nov 
= : 104 4 3312/5 RRR RT pA lg Aug 25) 5) 7614 Ma 
13 14% ; 314 33 *97g 10ig| #97 236 239 General Elec ret 10°| 9g 94 Aug Nov, 96 
2343, 1 30) W H) Ist p Apr 8 28 85 16% _ 
29%, 321p ‘ * 1012 232 232 | 232 234|*170l2 17112 40| McElwain ( Cos...100| 72 24| 9212 Jan 200 Dec | 2 
*93, 10 ' 232 232 *171 #172 | 172 172% 971g 98 | Massachusetts Gas 10%) 85 May 200 tan 4 May 
9712 1 256) Ma Bs sadbaweee t-< : Feb 8 10 2\4 a Feb 
*230 232 : _h7ie 17112)* 98 | ils 97 9012 9Olz 9 154 0| 3 Sep 18 July 
le 173 i a ---- 1 90l2 90le ihe: 46 thaler Linoty - 0 44 Apr 2 44 Feo 8 70 Jun 
2a i te ae B18 Bye, sea] | Meneenthaly oi WB) adios) acho 8) Aor | 3 das 
+ ise 76 +1731 176 haa “ 2ig 300) ibwiesinet River Fewer. -100) 35 ro is 20 Ap 18 38 Dex r+ Feb 
867g 87 : *17212 17 *2 3 *2 Sale\10  J’ne’15) ----.- Do pref ... ‘Yara... ion 20 = 1} 35 Apr 128 Nov| 14 Jap 
*1711l2 173 ¢ *10ig ____| *10!2 ____ | pond Sale\40  July’15) -----. | New Eng Cotton -..10¢] 25 Ju “16 143 Jan 29 42 Dec | 159 July 
*2 3 ' *10lg ___ 40 Last Sa Apr’15] ...._- | De pref... 100) 21271, June! 166 Junel4|| 1 2015 Ju 
a isith Sale|20 In act Telephone -. Feb 24 2); 16 Jan 7% Mar 
*10l2 aan ‘ moors 40 he a Last 25 Aug  —_— New England 100) 150 TNlg Jan lp Nov 10 
ave Gris Last Sale|25 : 11|N mpany ...-. -- 51g Aug 16 30|| 1012 1 May 
i =: Q . Se ~~ 130 |*12612 129 | 12812 jag 15 7 tense Buteon tials det hs < an Oa Jan 4 Mal, Sep 19 war 20s Jan 
<, e A igs. use \*ida” too loisen : } epepieone: SU bh  cppmamnnanenienss: ry ~ reel ‘SoUBee 6 me ve 
“te? iat fe 15% '15%| 16 16 120" 12012) 1iaig "3544| 62a hae pe Mp aan 1s| 1% May 3||ei13 Dee O34 June 
159 ° 1 11912 120 6 | 334 35% 9| Do pref ..-.. ae 25| 141% Ma 24 Der 1 
4 16 19 120 5 | *35 3 30 3 on Copper L & M..- 110 Feb 5 May24|| 52t, 301, July 
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134 135 4912 4 2916 30 7612! 7412 76le 22| Moret fl Fields 5) 11 os 
4912 4912 8 3030 74 754) 75lg 1344| ~-=  o=| 8 Ventura Consol 0 . ) apr . Mar 
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Outside Exchanges—Record Transactions 





Boston Bond Record.—Complete record of transactions 
in bonds at Boston Stock Exchange Sept. 4 to Sept. 10, 


both inclusive: 























Week's Salesfor Range since Jan. 1. 
Friday! Range. Week. 
Sales High.| Shares. Low. High. 
Bonds. 

Alaska Gold Mines 68.1925) 126 126 126 $3,000; 126 Sept) 135% July 
Amer Tel & Tel 4s__.1929/__.-.-- 87% 88 9,000; 86% Jan 89% Apr 
AtlG & WISS L 5s.1959| 72%| 71% 72%/101,500) 60 Jan} 73 May 
Gt Nor-C B & Q 4s_.1921} 96%) 96% 96%); 5,000) 95 Jan| 96% May 
Mass Gas 44s___---- aie 96 96 4,000} 95 Jan| 97% Mar 
Do 4%s.....-.---. SE lad=as- 92 92 10,000} 91 Aug) 94 Jan 
N E Cotton Yarn 58.1929)... -_-. 74 74 1,000; 70 Apr; 76 Jan 
N E Telephone 5s...1932| 10034; 100% 100%| 13,000) 99% Jan) 101% Feb 
Pond Creek agg 6s. .1923]..___- 94 94 3,000} 94 May!) 98% Aug 
Swift & Co 5s___.-.-- 1944; 96%) 96 96%} 33,000} 94% Feb 96% May 
Western Tel v7 Tel 58.1932! 96%! 96% 96%! 14,000! 94% Mari 97 Jan 








Pittsburgh Stock Exchange.—The complete record of 
transactions at the Pittsburgh Stock Exchange from Sept. 4 
to Sept. 10, both inclusive, compiled from the official sales 


lists, is given below. 


share, not per cent. 


Prices for stocks are all dollars per 


For bonds the quotations are per cent 


























of par value. 
| Week's Salesfor' Range since Jan. 1. 
y+ nang Range Week. 
Low. “High.| Shares. | Low. High. 
Stocks— Par. | 
American Sewer Pipe..100} 17 17 17% 190, 17 Aug| 24 Apr 
Am Wind Glass Mach_100)-_.--_-- 20% 22 605; 15% July! 22% Sept 
PUGSNTOR 2.20. ccnce 100} 91%! 91% 92 395; 75% May| 95 Sept 
Am Wind Glass, pref_.100| 101 101 101 380! 798 June; 123 Jan 
Caney River Gas-_---_-- 25| 25%) 25% 26% 440| 23 July| 26% Aug 
Columbia Gas & Elec..100| 14%] 14% 14% 785 8% Jan) 15% Aug 
Crucible Steel com-.-.-_100)__..-- 89% 90% 85; 12% Feb! 90% Sept 
I 6 wine ies 100) 105 103% 106% 480) 75 Jan| 106% Sept 
Harb-Walk Refrac com 100)_-_-.--_- 60 60 110; 45 Feb; 60 Sept 
(oo eae IRS «: cinesesd 99 99 100| 97% Mar| 99 Jan 
Independent Brew, pref_50! _. __-- 14% 14% 71 13% Aug) 22% Jan 
La Belle Iron Works...100| 39 39 40 541| 27 Jan| 46% Aug 
Lone Star Gas_-_-_--.-.- 100} 93 93 93 75| 91 Mar; 108% Apr 
Mfrs Light & Heat----- 50| 49%) 49 49% 378; 46 May) 50 Aug 
Nat Fireproofing com-._50 8 7% 8%! 3,380 4% Feb 8% Sept 
,. , i eeaaien 50| 23 21% 24 1,630) 16 Feb| 25 Aug 
§ = SRE gi, | Pcl 14% 14% 25} 12 May| 15% Jan 
Ohio Fuel Supply ----.-- daemon 40 40% 46| 39% Aug) 45 May 
Oklahoma Natural Gas. io 66\| 6654 67 35; 57 Feb; 67 Aug 
Peo Nat Gas & Pip’ge.25| 31%) 31% 31% 35; 39 £=July| 31% Sept 
Pittsb. Brewing com-._50/..---- 5 5 35 3 Feb 8% Apr 
a, Coal com..100; 32%) 32% 34% 576; 16% Jan| 38 Aug 
iho celia mae 102 102 102 40} 82% Jan} 102% Aug 
Pittebureh: Plate Glass_100).....-. 108 108 12} 104 Apr} 110 July 
Pure Oil common. .----_-_-. 16%} 16% 17%| 2,268) 13% May! 17% Aug 
Repub Iron & Steel Seen | natant | 43 43 50} 43 Sept; 43 Sept 
San Toy Mining-_-.-.. ..-- 15¢ l4c. 15ce. 600 8c. Apr| 20c. June 
Union Natural ee asia heey 131 131 96) 128% Aug! 133 Mar 
Union Switch & Signal_..50| 107 106 107 200}; 92 Apr) 107 Apr 
United States Glass_-._100)....-- 13 13 13} 13 Aug; 18 Apr 
U 8 Steel Corp com-_- +e ative neal 74 74% 20} 38 Feb| 77% Aug 
Preferred ..........100}.....-. 113% 113% 50} 103% Feb) 113% Sept 
West Maryland Ry ieee iene 31 31 25) 31 Sept; 31 Sept 
West’house Air Brake_._50|) 140%! 140% 141% 296; 11634 Mar) 142 Aug 
bettas’ = & Mfg,com.50| 58 58 58 80; 32% Feb| 60% Aug 
nds. 

Columbia Gas & El 5s 1927| 73%| 73% 73%4| $5,000) 71 Mar; 75 June 
Millv Etna & Sharps 5s '23/_..--.- 95 95 2,000; 95 Sept) 96% Jan 
Pitts McK & Conn 58.1931)... ---.- 100 100 5,000} 9934 Apri 100% June 





z Ex-dividend. 


Chicago Stock Exchange.—Complete record of transac- 
tions at Chicago Stock Exchange from Sept. 4 to Sept. 10, 
both incl., compiled from the official sales lists, is as follows: 


























Week's Sales for Range since Jan. 1. 
Friday Range. Week. 
Sales. High.| Shares. Low. | High, 
Stocks. Par 

American Can pref....100/..._-- 1°5 105 18; 89 Jan} 105 Sept 
American eT = = SE 350 350 360 10| 345 June} 390 Jan 
a ae 135 135 25\2130% Feb) 138 May 
Amer Shipbuilding -- -“T00! ned 39 404% 32| 26 Apr) 48% Aug 
Booth Fisheries com. 100) 39 39 39 10; 30 Feb; 44 Aug 
OGIO tcnudcoase ae 79 79 50| 68% Mar| 81 Aug 
Cal & Chic Canal &D.100} 50%) 49% 51 300| 49% Sept) 51 Sept 
Chic Pneumatic Tool_..100/ 76%! 75% 78% 529| 45% Feb) 93% Aug 
Chie Rys part ctf “2"".__._| 19%) 19% 19% 40| 17% July} 31% Jan 
Chicago Title & Trust_100)...--_. 205 206 37| 204 Aug} 213 Mar 
Commonwealth-Edison 100; 137 136 §=6137 26; 132% June! 140% Aug 
Deere & Co., pref__-_-_- as 93 94 69; 88 Jan| 95% Aug 
Diamond Match etage 00| 95 95 96 157; 90 Mar) 98 Jan 
nag es} Marx pref 100} 113 113 113 106} 105 Jan} 113 Sept 
Illinois Brick. -__..._- hha 65 65 5| 60 Feb} 67% June 
Kan City ny & Lt emg 100; 50 50 50 10}; 37% May)! 52 _ Feb 
ficates....... 20 20 20 50; 20 Apr| 304 Sept 

National cube. ice cae ee 139 142% 365) 11934 Jan} 149 Aug 
People’s Gas L & Coke.100} 1154%| 115% 116 196) 113 Mar| 123% Apr 
Pub Ser of No Ill, com_100)_....-. 87% 88% 265| 75 Jan| 88% Sept 
Quaker Oats Co....... ,, oe 225 250 797| 225 Sept; 270 May 
POCRUEG ccc pscccce 100} 105 104 105 322; 103 Aprizl107 May 
Rumely common. --.-. 100 5 5 5 20 4 Apr} 13 Aug 
Sears-Roebuck com...100| 154%| 15344 156 377|a13144 Mar} 215 Jan 
StewartWarnSpeedcom100| 65 948| 4836 Jan| z71% Apr 
| Ok Sey ee 100} 119 118% 120%; 1,009) 104 Jan| 120% Sep 
Union Carbide Co. _..- Me 157 157% 32| 144% Jan) 166% Aug 
Ward, Fr & Co, pref..| 112 112 112 48/ 110% Jan} 114 Mar 

nds— 

Armour & Co 44s_..1939/.._.-.- 91% 91%) $2,000; 91 Jan| 92% Feb 
Chicago City Ry 5s..1927| 97%! 97% 97%| 7,000; 96 June; 99 Feb 
Chic Pneu Tool Ist 58.1921} 9534, 95% 9534) 10,000; 94 Feb| 98 Mar 
Chicago Rys 5s... -..- SET esnnsa 94% 94 12,000; 93 June| 97 Feb 
Chic Rys 4s series ‘‘B"’__|.....- 70% 71%} 9,000! 70 Sept] 77% Mar 
Chicago Telephone 58.1923]... __- 100 100%; 9,000) 99% Jan} 101 Jan 
Commonw-Edison 58.1943; 100%| 100% 100%) 24,000) 100 Jan| 102 Jan 
Metr W Side El Ist 48.1938; 72 14,000} 72 Aug} 77 Feb 
Peo Gas L & C ref g 5s 1947| 100%} 100% 100%; 1,000; 99% Jan} 101% Mar 
@iCh Gas Lt& C Ist 58 1937}... _.-.- =" 10134 2,000} 100% June} 102 Apr 
Pub Serv Co Ist g 5s..1956) 90 6,000} 87% Jan} 91 Apr 
Swift & Co Ist g 5s...1944 96 55% 98 16,000; 94% Jani 96% Feb 





a Ex 50% stock dividend, z Ex-dividend, 








Philadelphia Stock Exchange.—Record of transaction§ 
at the Philadelphia Stock Exchange from Sept. 4 to Sept. 10, 
both inclusive, compiled from the official 


es lists, is given 















































below. Prices for stocks are all dollars per share, not per 
sent. For bonds the quotations are all per cent of par value. 
Week's Salesfor Range since Jan. 1. 
Friday, Range. Week. |— 
Sales. | Low High.| Shares. Low. High. 
Stocks. Par. 
Alliance Insurance. ---- je 17 17 19} 15% Jan) i7 #14July 
Amer Gas of N J__---- 100} 102 101% 102 110) 100 Jan| 104 Feb 
American Milling ------ Mieisens 6% 6% 20; 5 +#4«&Apr 6% 
American Railways-.-.50) 2434) 94% 24% 75| 24% Aug! 36 Jan 
Baldwin Locomotive - - a 79%! 79% 81 410; 30 Feb; 85 July 
Preferred -.-------- 106 | 104% 106 78; 90 Mar) 106 Sept 
Cambria Steel---.----- 150 63 58% 64%) 54,271) 41 Feb) 64% 
Catawissa Ist pref----- een 50% 50% 1 50% Sept; 54 Jan 
2d preferred - - ------- Cl eS 50% 50% 17; 50% Aug) 52 July 
Elec Storage Battery..100} 72%) 70% 77%| 18,261) 47% Jan| 78 Sept 
General Asphalt. ----- eee 33 33 10| 24 Mar| 36% June 
erred ......---- 100} 70 69 70 623} 60 Mar; 72% June 
Hunt & Broad Top----- ee 7 7 15 5 June 7 Sept 
Preferred -....-.---- 50}...... 14 15% 71; 8% Apr) 15% Sept 
Insurance Co of NA.--.10) 2234; 99% 23 107; 21 Jan| 23 #£2Sept 
IG BIG Co... nsdcos 100; 45 45 46 216; 29 £July| 50 Aug 
Keystone Telephone- - - 50} ____-- 14 15 1,725; 13 Aug! 16 Apr 
Preferred ---.-.----- 50} ...... 65% 67% 168; 61 Jan; 69 Apr 
Lake Superior Corp...100) 107 9% 114%) 11,721 5 Apr| 13% June 
Lehigh Navigation -- --- 50} 76%) 74% 76% 043 71% May| 77% June 
Lehigh Valley-.-------- 50) 71%) 71% 72% 328 Jan| 74% Aug 
Lehigh Val Transit- - - -- 50; 17%) 17% 18 1,822; 13% Jan}; 18 Sept 
Preferred -.-.-------- 50| 3434) 33% 34% 595; 263% Mar, 34% Sept 
Little we Ye pre ds sone 52% 52% 4| 52 July} 54% Jan 
Minehill & 8 H__--.---- , oe 55% 55% 20; 54% July| 57% May 
Northern Central. ----- ———_ agelnee 82 82% 94; 82 Sept; 386 Feb 
Penn Salt Mfg-_-------- | ae 94 95 80; 80 Mar; 96 Aug 
Pennsylvania. --~------ 50} 54%| 543% 55%| 3,059) 51% Feb) 55% Apr 
Pennsyl Steel, pref....100} 8534; g11% 85%| 1,378) 49% May| 90 July 
Philadel Co (Pitts) ented 50} 44%) 44 44% 510| 29% Mar) 45% Aug 
Preferred (5%)------ 50} 38 38 38% 10} 31 Mar| 40 Aug 
Pref (cumulative 6%) ,, 50) 4234; 42% 44\% 359| 32 Mar) 45 Aug 
Phila Electric. ------ 22%| 25 24% 25 9,210; 23% Jan) 25 Aug 
Phila Rapid Transit.---59) 105; 101% 10%/| 3,000 7 May| 11% Mar 
Voting trust rects....50) 10%) 19 10%| 4,165 7% May| 10% Mar 
Philadelphia Traction --_50}______ | 73% 73% 186; 70 July; 79% Jan 
OS eee 50) 75 75 75%| 1,342) 70 May; 78% Apr 
Tono-Beimont Devel-__--.1 . i? eo = 1,185 3% July 5% Mar 
Tonopah Mining -------- 1 6 5% 6 1,975 5 July 7% Jan 
Union Traction-------- 50! 36%! 36 37 544, 30 May! 39% Jan 
United Cos of N J__--- 100) al tae ie 222 222 3) 220 Mar| 225 Feb 
United Gas Impt------ aa | 84% 86 988; 80% Jan| 87% Mar 
U 8 Steel Corp_---.-.--- 100, 74% 74 76%| 18,567) 38 Feb| 77% Aug 
Warwick Iron & S_-_---- 10) 10%; 104% 10% 70 9% July) 11% Aug 
West Jer & Sea Shore. __50)_____- | 48% 48% 4| 47 Aug! 50 Jan 
wm ees Sons-.-.100)____-- | gl 82 30; 18% Jan) 87 Aug 
cr | 
Cambria Steel Rel serip..1916| is caine | 98% 100% 307; 95 Feb) 100% Aug 
Oe: Lnuwsred Feb 1917'...... | ORu% 99% 808; 95 Feb| 99% Sept 
Dc atehaiain May 3007)...4-. | 98% 99%; 1,213) 95 Feb) 99% Sept 
Phila Co scrip. -.-.-.--- 1916/______ 100 190 83| 90 Feb| 100 Aug 
DP -cenbaune 00 | ae 98 98 188| 80 Feb| 98 Aug 
Bonds— 
Am Gas & Elec 53_-..2007| 87%) 87% 87%| $9,000) 85 Jan| 88% Aug 
do small_-__-_- 2007) ....-. 86 87 1,100) 85 Jan| 88 Aug 
Baldwin Locom Ist 5s 1940; 102 192 “102%| 18,000) 10034 Mar| 103% Apr 
El & Peoples tr ctfs 4s.1945)_____- 73% 73%) 3,000) 73 Aug; 79 Feb 
do small. -_-.-.. a cede 81 81 1,200; 73 July} 82 Apr 
Inter-State Rys coll 48 1943) ______ 59 59 1,000'; 57 July; 60 Apr 
Keystone Teleph Ist 5s '35,_____. 94% 95 2,000;| 90 Jan| 96 Aug 
Lake Superior Corp 5s 1924, 26 26 26 2,000; 25% Aug) 45 Jan 
Leh C & Nav cons 4s "54|_____. 99 99%| 14,000; 9734 Jan| 100 Apr 
Lehigh Valley— 
Gen consol 4s... .-- 86%| 86% 86%| 2,000; 86% Aug) 90% May 
Gen consol 4}4s- ---2003)_____. 98% 98%) 3,000) 97 Feb| 100 Apr 
Leh Val Coal Ist 5s_..1933)_____- 103% 103%} 4,000) 103 Jan| 104% Jan 
Pennsylvania RR— 
Consol 44s_.....- 1960} _._..- 102% 102%| 2,000) 102% Aug) 105 Feb 
General 44s_----- 965|_____. 97% 97%) 31,000; 97 May| 98% June 
Pa & Md St cons 6s__1925|______ 101 101 1,000; 98 Jan| 101 Sept 
Phil B & Wash Ist4s_1943)______ 97% 97% 1,000| 97% Sept) 98 Feb 
Phila Co Ist 5s___.-- 949). ..__. 100 ©6100 8,000; 95 Mar} 100 Apr 
Cons & coll tr 5s...1951)______ 84 84 1,000; 70 Mar| 85 Aug 
Phil Elec tr ctfs 5s_...1948|)__.____ 101% 101%| 4,000) 100% Jan; 102% Jan 
do _—smaill____- 1948} __.._. 101% 101% 900/ 101 Jan| 102% Jan 
Trust ctfs 4s_...-.- eo Oe 78% 79 4,000| 77% Jan| 80 Apr 
do = smali____. 1950)_._... 80 80% 600! 79 Jan| 80% May 
Phila & Readi 
Terminal! 5s regis. ..1941)______ 109 109 1,000; 109 Sept; 109% Feb 
Reading | Se 1997} 91%| 91% 91%/| 14,000); 91 Aug| 95 Feb 
J-C collat 4s___...- . ee 92 92 2,000; 90 Jan| 93% Feb 
Spanish Am Iron 6s_.1927)_.____ 101 101%) 11,000) 100% Jan| 102% Aug 
United Rys Invest 5s.1926|______ 70 71 70,000; 55 Mar 71 ~ Sept 
Welsbach Co 5s-----_- 1930! ..._.. 93 93 1,000! 89 Jan! 93 Aug 
z Ex-dividend. 


Baltimore Stock Exchange.—Complete record of the 
transactions at the Baltimore Stock Exchange from Sept. 4 
to Sept. 10, both inclusive, compiled from the official sales 


lists, is given below. 


, not per cent. 


Prices for stocks are all dollars 


per 


For bonds the quotations are per cent 


























of par value. 
Week's Salesfor Range since Jan. 1. 
Friday Range. Week. 
Sales.|Low. High.) Shares. Low. | Htgh. 
Stocks. Par. 
Atlan Coast L (Conn)._100|_..__- 107 107 100| 107 Sept; 115% Apr 
Consol Gas E L & Pow.100)__.___ 106 106% 95| 102% Jan; 107% Jan 
Consolidation Coal--.- 100)... - 95% 95% 5} 92 Jan| 96 June 
Fg | aig enya elaine 6% 6% 150 5 Jan 7% May 
SE ti cnencsinin nies tpigin oe iene as 6% 6% 100 5% Mar 7 May 
Fairmont Gas preferred_50| 45 45 45 35; 42 Apr; 46 
H _ ITS 13 12% 13 25; 10 Mar; 16% Apr 
Northern Central---_-.- 824%| 82% 82% 99; 82 Aug! 85% Jan 
Pennsyl Wat & Power. ioo Patenee 69 69% 200| 63% Aug) 70 Aug 
Sapujpa Refining........|....-- 2% 2% 200 2 July 3 May 
United Ry & Electric. 50 23%| 23% 24 261; 20% June} 27 #£=Mar 
Wayland Oil & Gas. -_.... Bis deded 3% 3% 200 2% May 4% Jan 
Bonds— 
Atl Coast L con deb 48 1939; 8334; 83% 83%/$11,000| 82% Aug) 87% Apr 
BN MONEE ab scsutweslocncoe 83% 84 800; 82 Jan| 87 May 
Ati C L (Conn) ctfs 4s small) _....- 75% 75% 200| 75% Sept) 75% Sept 
Cons GasEL & P4%s.1935)....-.. 85% 86 5,000| 85% Sept) 89 Apr 
PRS eT Rare 100% 1 12,000, 98% Mar! 100% Sept 
Consol ¢ Coal ow erat weber’ 101% 101%| 7,000) 99% Jan! 101% Sept 
E‘khorn Fuel 5s... ...1918)..-.-- % 96 7,000; 92% Jan| 97% Aug 
Fair & Clarke Tras be. 1938 9844; 98% 98%) 1,000) 98% July! 100 Feb 
Fairmont Coal 5s. -...1931)....-- 95 95 1,000; 94 Jan| 96% Jan 
Ga Sou & Florida 5s. .1945)....-- 100% 100%) 1,000). 100 Aug| 102% Jan 
Minn St & St P C jt 5s 1928)...... 100 100%; 6,000) 100 Sept! 102 Jan 
Mt V-W C Duck ctf of dep}_..... 42 42 1,000; 35 Jan| 45 Aug 
United E L & P 4%s..1929)_..__.. 91% 92 3,000; 90% July| 92% Jan 
United Ry & E 4s....1949| 80%) 80% 80%! 19,000| 79% June} 82 Jan 
Income 4s......... 1949'......' 57% 58 8,000 June! 63 Jan 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 










































































Stocks. Railroad, ‘State, Mun. 
Week ending &c., & Foreign U. 8. 
Sept. 10 1915. Shares. | Par Value. Bonds. Bonds. Bonds. 
169,163) $15,075,300 $982,500 Sa 
HOLIDAY 
380,344] 33,738,300 2,457,000 134,000} --.-.--. 
422,679| 37,291,350 2,493,500 58,000} $29,000 
583,170) 53, ,900 3,330,000 42,500 io 
535,718] 48,561,500 3,025,500 56,500} 30, 
| AER ASS. 2,091 ,074/$187,678,350| $12,288,500| $318,000) $60,000 
Week ending Sept. 10. Jan. 1 to Sept. 10. 
New York Stock 
nge. 1915. 1914. 1915. 1914. 
Stocks—No. shares. -.-_ 2,091,074 100,583,881 45,990,575 
Par value.......-- $187 678,350 $8,670,738,320| $4,023,321,369 
Bank shares, par... -.. $1,500} STOCK $138,300 $265,800 
Bonds. EXCH’ NGE 
Government bonds-.. $60,000; CLOSED. $736,500 $655,100 
State, mun.,é&c.,bonds 318,000 15,093,500 32,659,500 
RR. and mise mds..}| 12,288,500 531,242,200 391,771,500 
Total bonds....... $12,666,500! $547,072,200| $425,086,100 
DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE EXCHANGES. 
Boston. Philadelphia. Baltimore. 
Week ending 
Sept. 10 1915. | Shares. | Bond Sales.| Shares. \|Bond Sales.| Shares. Bond Sales. 
Saturday ......-- 11,693] $32,700} 14,893) $37,250 316; $23,230 
Monday.......-.- HOLI|/ DAY 
Tuesday........-. 18,655 11,200 16,207 69,531 150 33,320 
Wednesday ...... 18,137 61,500 27,861 59,226 976 32,020 
Thursday. .....-.-. 21,359 40,000) 41,662 34,392 185 23,310 
SEE ecncusdnws 16,496 50,000 31,216 15,000 275 13,500 
NN i cide 86,340] $195,400! 131,839) $215,399 1,902) $125,380 




















CURRENT NOTICE. 





—tThe Lake Torpedo Boat circular, which has been compiled by Gwynne 


Bros., 


who are making a specialty of this stock, contains complete and de- 


tailed information regarding this company and should prove valuable to 
those interested in Ordnance Securities. 
—Louis H. Ingraham, formerly of Post & Flagg, has become associated 
with A. Iselin & Co. as Manager of their domestic bond department. 
—tThe Union Trust Co. of this city has declared a quarterly dividend 
of 4% payable to stockholders Oct. 1. 








New York City Banks and Trust Companies. 


















































Bankes Bid | Ask Bank Bid | Ask || Trust Co’s 
New York Mark & Fult.| 240 | 250 New York Bid | Ask 
America® _..| 540 | 550 ||Mech & Met.| 245 | 252 ||Astor_...-_.. 345 | 355 
Amer Exch..| 200 | -...||/Merchants’..| 175 | 185 ||Bankers Tr..| 425 | 430 
Atlantic ... | 175 | 185 ||Metropolis® .| 300 | 320 ||B'way Trust_.| 144 | 150 
Battery Park) 145 | 165 ||Metropol’n*.| 175 | 185 |/Central Truet| 980 | 990 
Bowery® _...| 400 ...-|/Mutual ..... 325 .-..|/Columbia ...| 470 | 477 
Bronx Boro*_| 225 | 260 ||New Neth® .| 210 | 2 Commercial _} 100 ade 
Bronx Nat .-| 150 | 175 ||New York Co| 725 | 825 ||Empire ..._- 2905 | 305 
Bryant Park*} 150 | -...||/New York...| 365 | 375 ||Equitable Tr| 400 | 410 
Butch & Dr.| 100 | 125 |/Pacific®....- 200 | 220 ||Farm L & Tril1100 (1125 
Century® ...| 178 | 185 ||Park ......-. 392 | 400 ||Fidelity..... 197 | 203 
Chese .....- 525 | 550 |/Peopte’s* _..| 230 | 245 ton... 270 | 290 
Chath &Phen| 183 | 188 ||/Prod Exch®..| 168 | 165 ||Guaranty Tr| 595 | 605 
Chelsea Ex*®.| 124 | 135 ||Public* _...- ----| 175 ||Hudson_.._- 120 | 130 
Chemical ...| 400 | 410 .---| 410 | 430 ||Law Tit & Tr} 100 | 105 
Citizens t} 169 | 174 ||Second -.... 395 | 425 ||Lincoln Trust} 98 | 105 
nce tlennead 385 | 395 ||Sherman..-..| 125 | 135 395 | 405 
Coal & Iron.| 155 | 165 ||State* _..._- ----| 130 ||Mut’l (West 
Colonial® _..) 450 ...||/28d Ward*_.| 100 | 135 chester)...| 130 | 135 
Columbia® .._| 300 | 325 ||Union Exch.| 134 | 140 ||N Y Life Ins 
+158 | ....||/Unit States*.| 500 | .... t...| 945 | 970 
Corn Exch®.|t307!2, ....||Wash H’ts*.| 275 | ....||N ¥ Trust__.| 575 | 590 
Cosmopolitn 85 | 100 ||Weetch Av®*.| 160 | 175 ||TitleGu&tIr| 378 | 390 
East Ri -| 70 85 ||West Side®..; 400 | 450 ||Tr'nsatlantie| ..._| 155 
Fidelity®_...| 135 | 145 || Yorkville *_.| 475 | 550 ||Uniop Trust_| 330 | 345 
Fifth Ave*__|4200 |4500 USMtg&Tr}| 380 | 390 
_ = eaaes 250 | 300 United States|1020 (1050 
BE aanenes 870 | 880 Westchester | 140 | .. 
Garfield ....| 180 | 200 Brockiyn. 
Germ-Amer® | 135 | 145 any Ial’d*.| __ 140 
German Ex*.| 390 | 410 ||First ......- 255 | 265 Brookiys 
Germania *..} 425 | 475 ||Flatbush_...| 134 | 142 
Gotham ....| 190 ....|/Greenpoint..} ....) 150 ||Brooklyn Tr.) 475 | 490 
Greenwich* 265 | 280 ||Hiliside*....| 1 120 ||Franklin ....| 235 | 245 
Hanover ....| 615 | 625 ||Homestead*.| _...| 90 ||Hamiiton _._| 265 | 275 
Harriman ...| 320 | 335 ||Mechanics* .| 125 | 135 ||KingsCounty| 640 | .... 
imp & Trad_| 505 | 520 ||Montauk® ..| 85 | 110 ||Manufact're 
irving ...... 165 | 175 }|Nassau ..... 195 | 205 Citizens._.| 137 | 142 
Liberty _..-. 620 .-.||National City; 270 | 280 ||People’s .__.| 280 | 290 
Lincoin ...-- 310 | 330 ||North Side*.| 175 | 200 ||Queens Co__| ___.| 80 
Manhattan*® | 300 | 310 |)People’s ._..| 135 | 145 
* Banks marked with ao (*) are State banke tSale at auction or at Stock 
Exchange this week. 
Inactive and Unlisted Securities 
All bond orices are ‘‘and tnterest™ except where marked ‘‘f.”’ 
Per shiare 
Standard Ol! Stocks— Pe|rShare Par| Bid. | Ask. 
Par| Bid. | Ask.||Pierce Ot! Corp ........ 26| *1212| 13 
Angio-Amer Oll new....._. | *16l2| 17 || Prairie Ol) @& Gas._____. 1 403 |407 
Atlantic Refining... .. 100} 625 |635 ||Prairie Pipe Line ..._... : 178 ,180 
Borne-Scrymser Co.....100) 275 (285 |/Solar Refining...... .__ 260 (270 
Buckeye Pipe Line Co... 50/*100 (102 ||Southern Pipe Line Go1=100 218 (222 
Chesebrough Mfg Cons__100) 720 (750 ||South Penn Off.__..___- 334 (338 
sod ds ae eee 10C| 130 |140 ||Southwest Pa Pipe Lines. i 127 (132 
Continental Oll________. 100) 240 (245 |/Standard Of} (Calffornia) 1 307 (310 
Crescent Pipe Line Co... 50) *46 | 48 ||Standard Of] (Tnalana) __1 460 |465 
Cumbertand Pipe Line...10C) 50 | 54 ||Stamdaerd Ol] (Kansas) _.1 400 /415 
Eureka Pipe Line Co____ 100) 250 (255 ||Standard Ol! of Kentucky1 275 (280 
Gulena-Signal Of! com... po os 160 |163 ||Standard Of! of Nebraskal 340 (350 
PUES os isocsccece 135 |140 ||Standard Ot! of New Jer.100) 445 (448 
llinols Pipe Line... ... 100 156 (158 |Standard Oll of New Y'rk1 191 (193 
{Indiana Pipe Line Co__._. 50)/*100 (103 | Standara Oil of Obio_._.100| 475 |485 
Internat Petroleum_.--_-. £1} *953) 973||\Swan & Finch..._.__._. 1 130 |140 
National Transit Co____. 26} *32 | 34 ||\Union Tank Line Co..__ 80 | 83 
New York Transit Co.._10() 220 (225 ||Vacuum Oll___..._._... 227 |230 
Worthern Pipe Line Co..10¢| 101 (103 ||) Washington Oll__....__. 10) *39 | 43 
Ohio Oli Co...._....... 28/9153 (155 || Bonds. 
Penn-Mex Fuel Co .._.. 25! *58 | 61 || Plerce Oil Corp conv 68 1924' 78 | 81 




















Tobecco Stocke—/Per Salve ~~ 
Bia. \ A 
American Cigar common. : 110 |112 
Amer Machine & Far7__100 8 90 
British-Amer Tobac ord. £1 am 
apis elie *14 
Conley Se 100) 325 
Jonnesn Tin Foil & Met_1 125 
MacAndrews & Forbes__1 155 
i, . org 100; 99 
Porto Amer Tob_.1 183 
Reynolds (R J) To! -100) 390 
Preferred _..........._.. 119 
Tobacco Products com_.1 50 
ferred—See Stock Ex. | list. 
United Cigar Stures com.1 95 |1 
Preferred .........___ 1 110 
United Cigar Stores (new) 10; *9% 
Young (J 8) Co._______- 100) 165 |1 
Preferred ............ 100) 107 


Ordnance Stocks—Per ce\nt. 
Aetna Explosives com___100 4 


Preferred ............ 1 79 
Amer & British Mfg... _- 100 % 12 
ie aS 1 35 | 45 
Atlas Powder common. _-.100 | 230 
a ee ee 99 
Bliss (E W) Co common 360 380 
Preferred __.._._.._._. 129 (139 
Canadian Car & Fdry._. 101 /|103 
PTS ey Sa 115 |125 
Canadian Explosives com 1 325 |375 
ferred ............ 1 101 /|110 
Carbon Steel com ....... : 
SESS 1 
Colt’s Patent Fire _ 
b' Ordn Cor 1 
duPont (E I) de Nemours 
Powder common. .-.-..-. 100 
Preferred _..........- 100 
Electric Beat.........-- 1 
PREG wccccccdcacce 1 


Submarine Boat w 
Winochester Repeat Arms 100 


Short Term Notes—Per 
Amer Locom 5s, July1916 J-J 
6s, July 1917._.....-- J-J 
Am T & T Sub Cos 5s, 1916. 
Copper M-S 
Balt & ta 4%s 1917... -= 


Anaconda 
4%s1 


Lake Sh & M So 5s, Dec ‘1915 
Minn Gen El 6s, 1917_.J&D 
New Eng Nav 6s, 1917 _M-N 


1 
Pub Ser Corp N J 58, '16 M-S 
Schwars & Sulzb 6s, °16.J-D 


A L 5a, 1916__M-S| 10012/1007% 
outhern Ry 5s, 1916..F-A| 100 (100%, 
5s, Mar 2 1917_._._. M-22 98 | 9 
Bulz&SonsCo 68,J’nel'16M-S 1 101 
UnTypew 5s,Jan15 °16 J-315| 9312) 95 
United Fruit6és,May1'17M-N| 10153/102 
Gold notes 5s 1918.._M-N| 9914| 9953 
U 8 Public Serv 6s 1918 A-O} _97 | 99 
Utah Co 63, 1917..._.- A-O} 100%3)100%, 
bt ng yt 69,°22M-S15| 79 | 81 
lew York Notes— 
6s, Seot 1 1916__.......... 10253 102%, 
69, Sept 1 1917 1037s) 10414 
Canadian Govt. Notes— 
5s, Aug 1 se16 mer eran Pw ome i008 
i eehehes 
5s, Aug 1 7 eo jar 
RR. Equipmente— . s 
itimore & Ohio 4548_.-.... 4.55) 4.40 
Buff Roch & Pittsburgh 4348, 4.60) 4.40 
Equi Di nedeheade 4.60) 4.40 
Canadian Pacific 444s. .. .| 4-90) 4.80 
Caro Clinchf & Ohio 5s... .. 5.35) 4.90 
Central of SS 5.10) 4.80 
Equipment 444s-...-..-.-.- 5.1 4'80||N 
Chicago & Alton 49__.....- ecoal® 
& Titinois 6s| ----| 6 
Equi t 4s.....-.-. essen & 
Chie Ind & Loulsy 4%s8__..| 5.15) 4.8 
8t LAN O 5s..-.-.---- 4.65) 4.5 
Chicago & N W 4%8...... 4.55) 4.3 
Chicago R I & Pac 4%e....| 7.50) 5.7 
Colorado & Southern 56... 5.15) 4 
, 9 Se aga 4.95) 4.7 
Equipment 4s8--..---.- 4.95, 4.7 
Equipment 4s.........-.. 4.95) 4.7 
Hocking Valley 49.....-..-. 4.88) 4.6 
ee 08 206 ccacdcue-cees 4.6 
Illinois Central 59. ......... 44 
aR a a 
Kanawha & Michigan 48. 





Southern Railway 4s 


eee eee eens 


5e°17. 


Toledo & Ohio Central 4* 
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Raiflroads— 
West Pac ist 5s 1933_...M-S 


Street Railways— Pai 
Com'w'ith Pow Ry & L..100 


Ist & ref 58 1929 


48, 1958 opticnal ..._. 
Northern StatesPowercom 100 
Preferred 1 


Preterred 
lst g 5s June 1 1922. 3-D 
Intercontinent’] Rub com 10 


ee 
ee 


gteriineg in éocceeseenn 
Texas & Pacific Coal_...1 


le Fi 


bere 





¥ pref 
Yukon Gola 














Tonopab Extension Min__ y rs 


59 

7912) 81 
30 | 35 
64 | 66 
45 | 47 
55 | 57 
90 | 91 
—6h[ol 
8112 

45 |... 
68 | 70 
2912) 30 











* Per share 
n Nominal. 


» Basis. 


z Ex-dividend. 


vy Ex-rights 


4 py ne A also pays accrued dividend. / Flat price, 
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Juvestment and Bailroad Intelligence. 





The following table shows the 


een be obtained. The first two columns of figures give the 


columns the earnings for the period from July 1 to and in lud mon 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, 
ceriod. The returns of the electric railways are brought together separately on a subsequent page. 


fadin 


RAILROAD GROSS EARNINGS 
earnings of every STEAM railroad from which regular weekly or monthly returne 
earnings for the latest week or month, and the last two 
ding the latest week or month. We add a supplementary 
but covers some other 

































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
Current | Previous ROADS. Week or | Current | Previous | Current 
ROADS Year. Year. Month. Year. Year. Year. 
Ala N O & Tex Pac- g 
r East. 586,806 0,881 || New Orl Great Nor_|July ----- 140,970} 155,069 140,970 
Ne  SiSbare. 251,544 SO Ba2 N O Mobile & Chic_|July —--_- 139.596 181,59 139,596 
Vicks Shrev&Pac. 240,005 271,374|1| NYNH& Hartf__|July -.._-. 6,247 ,659/5,755,633| 6,247,659 
Ann Arbor--.-.-.-- 331,005! 339,052|| N Y Ont & Western|July _--_- .572| 992 1,572 
Atch Top & San Fe- 10,422.342| 9,609.243 || N ¥ Susq & West_.|July -_._- 317,790} 289.632 17.790 
A ta Birm Atl 230,854 ,671 || Norfolk uthern..|July _.... 332,445) 365,7 332,445 
Atlanta & West Pt. ‘ 99.571 || Norfolk & Western_|July —____ 4,467 ,344/3,749,736| 4,467,344 
Atlantic Coast Line|Jul 2,177.387| 2,538,140 || Northern Pacific..-|July ----- 5.349.784 5.792. ,349,784| 5 
Charlest & W Car 116,593 43,062 || Northwestern Pac.|June .--.-- 53, 363, .568.701| 3 
Lou Hend & St L 111,028} _ 124,709 || Pacific Coast Co___|July -.-.- , 589,470) 609, 
gBaltimore & Ohio. 688| 8,670,752) 8,146,688 || zPennsylvania RR..\July ----- 16755 645) 16068 588] 16,755,645) 16,068,588 
B & OCh Ter RR 128,206 38,661 Balt Ches & Atl__|July —--_- .760| 174,763) 153, 174,763 
Bangor & too 224'182| 242:344|| Cumberland Vall.|July -___- .587| 240.2 244, 240,254 
Bessemer & L Erie. ,265,806| 1,118,462 Lo and.....jJuly ..... 1,553,353) 1,519,806) 1,553,353) 1,519,806 
Birmingham South-| Jul 499 90,657 Maryl'd Del & VaiJuly  _-.--- 06,120; 112,105 106,120 112,105 
Boston & Maine--_| Jul 4,099,236] 4,242,092 orf|July .-..- 481,464| 442.6 481,464) _ 442,620 
Buff Roch & Pittsb 006! 2,165,994} 2,202,723 Phil Balt & WashiJuly _-.._- Se :687|1,852,017) 1, ,687| 1,852,017 
Buffalo & Susq RR- 116.065) 115,585 W Jersey & Seash|July ....- 95,105) 831,3 895,105) _ 831,305 
Canadian Northern 2,399,000] 2,962,000 || Pennsylvania Co_-..|July --.-~- 5,640,024|5,198,494| 5,640,024) 5,198,494 
Canadian Pacific_. 000) 16,309 ,375)/ 20,013,972 G Rap & IndjJuly ___._ 54,957| 489 54,957| _ 489,579 
Central of Georgia-|Jul »827| 1,166,371 PittsC C & St L.|July _---- 3,390,186.3,476,210) 3, ,186| 3,476,210 
Cent of New Jersey J 2 2,782,615 2,724,602 apapaalta ...-.--Suly ----. 921,255) 9 21,255| 956,463 
en *- ew nglan - , . 
Central Vermont_. 320,602} 336,100 East Pitts & Erie.|July ..._- 22652 533'21811 583) 22,652,533/21,811,583 
Ches & Ohio Lines- 7,546,610) 6,783,154 West Pitts & Erie|July __--- 10544 483) 10253 051/ 10,544,483) 10,253,051 
Chi & Alton__. 2,129,750! 2,197,504 All East & West_|July _---- 33197 016|32064 734/33 ,197 ,016|/32,064,734 
Chic aS oer {004-125 {26} G7S Pere M uette _.__/July _._. 1,552,603/1,378,926| 1,552,6 1,378,926 
Chi ast 191, 15, Reading 
f Chic Great West. 2.344,297| 2,391,866 Phila & Reading.|July —---- 4,083,198/3,821,800] 4,083,198] 3,821,800 
Chic Ind & Louisv 1,202,414) 1,232,169 Coal & Iron Co..|July ..--- 1,817,280/1,822,951| 1,817,280] 1,822,951 
Chic Milw & St P_ 8,219,281) 7,824,986 Total both cus..|July ...-- 5,900,478/5,644,751) 5, .478) 5,644,751 
ic Mil Rich Fred & Potom|July  ... 252,927 52,927 257,913 
oChic & NorthWest 7,190,348] 7,362,811 || Rio Grande Junc.._!June ___-- 71,027 . ,292| 1,012,649 
Chic Peoria & St L. 127,414 154,371 || Rio Grande South. _,4th wk Aug 16,584 16,682 J 95,504 
eChic St P M & Om 1,433,333) 1,580,989 || Rock Istand Lines__|July ---.--. 5,666 ,486/6,035,758| 5,666,486) 6,035,758 
Chic Terre H & 8 E 163,270| 910,313 || Rutland.__._..__.|July -...- 313,757| 306,908} 313,757) 306,908 
cuts Si Wotan | t58 || Rr eoRsecanes be fay <n Aes SAH ae aa Ieee 
10! oO 7 " rownsv oS eccoe ’ ° * 
orado & South 2,296,464' 2.326.883 St L Iron Mt & Sou|July _-_--_- 2,432,048) 2,735, 2,432,048 066 
Cornwall ......... 11,109 12,454 |) St Louis & San Fran|July  ._. - 3,550 ,223/3,81 3,550,223 
Cornwall & Lebanon 40,628 26,490 || St Louis Southwest_|4th wk Aug 7,000 1,779,626 
Railroad _... 420,090! 382,544 Ped LA&SL\July _---. 1,083,462} 878,791) 1,083,46 
Delaware & Hudson 2,045,150) 1,997,294 --jJuly ..... 1, ,645)1, 1 1,627, 
Del Lack & Western|July 3,387,071) 3,752,004 || Sou c...|July -.... 1 204/ 11632920) 12,963, 
Denv & Rio Grande 4,736,400! 4,609,100 || Southern Railway __|/4th wk Aug! 1,700,188) 1,780,700) 10,482,145 
Western Pacific. -_|Jul 702,452 561,238 Mobile & Ohio___|4th wk Aug} 281, 1,786,839 
Denver & Salt Lake 280,091 271,499 NO& Tex P_|4th wk Aug} 253, f 1,526,420 
Detroit Tol & Iront|Ju 133,103 151,590 Ala Great South. |/4th wk Aug} 132,208) 173,569 701 ao 
Detroit & M 4 181,450 202,161 Georgia So & Fia_|4th wk Aug 54,983 é 347,80 
Det & Tol Shore L_/|Jul 105,897 91,974 feck Port & Seattle|July ..._. 425,955) 470,694 425,955 
n Range- _|J 862,399 812,254 enn Ala & Georgia! 4th wk July 2,415 14,4 
Duluth So Sh & Atl 632,770 588,757 || Tennessee Central_|July _._.- 129,874 129,87 
Bilge Jollet & East_|J 882,467 800,348 || Texas & Pacific____|4th wk Aug :984| 477,794) 2,877,856 
El & Sou West 748,842 740,159 || Tidewater & West_|July -.. - 8,786 8, 
) Se See a. J 5,673,128) 5,419,581 || Toledo Peor & West|4th wk Aug 7,801 43,676 207 951 
Florida East Coast. 362, 291,866 || Toledo St L & West wk Aug 08,528 08,27 
Fonda Johns & Glov 85, 90,236 || Trinity & Brazos V_|July ._.._ §2.835| 135,817 52,835: 
Georgia Railroad. 205,.778| 255,426 || Union Pacific Syst.|July ..... 846 ,866/7.559, 846. 
Pac. 387,319 587,788 || Virginian __..._._- suly ..... 588,616) 469,511 588,616 
Grand Trunk Syst 9,083,827) 9,577,757 || Virginia & So West_|July_.___- +209} 169,302 146.209 
Grand Trunk Ry 6,033 ,0 6,555,144 || Wabash __________ ugust --__|2,793,294/2,792,630) 5,215,777 
Grand Trk West_ 1,084,311) 1,062,996 || Western Maryland-_|4th wk Aug) 295,679] 237,182) 1,730,833 
Det Gr H & Milw 427, .424 || Wheel & Lake Erie_|Juty _..._- 561, ; 561,805 
Great North System/A 11,932,765) 13,757,102 || Wrightsville & Tenn|June ..... 14,158 17,869} 271,368 
Gulf & Ship Island. 140,022 149,680 || Yazoo & Miss Vall_|August ___/1,014,721! 925,111) 1,014,721 
Hocking Valley____|J 543, 451,414 
Illinois Central____|A 10,200 ,941/11,241,473 
Internat & Grt Nor 659,699| 738,936 Various Fiscal Years. Period. Year. 
Kanawha & Mieh.. 277 545 279,392 
Kansas City South. 831.356 945,2 Buffalo & Susquehanna RR__..|Jan 1 to July 31 90, 
Lehigh veney ae on ll J 3,733,762) 3,582,081 aware & Hudson.__._____- Jan 1 to July 31/12,826,449 
Lehigh & Hud River 154, 138, _ es Minin eotad Jan 1 to July 31/35,287,168 ‘ 
Lehigh & New Eng_|J 320.002 233,342 || New York Central_e....... _- Jan 1 to July 31/89,415,454|86,181,800 
Louisiana & Ark___ 136,889 155,777 B & Albany...-......- Jan 1 to July 31| 9,654, 9,258,629 
Louisiana Ry & Nav 169,239 167,891 Lake Erie & Western_n_._..|Jan 1 to July 31) 3,255,518) 3,193,217 
sLouisville & Nashv 9,120,94: ,508 ,858 Michigan Central __...._._. Jan 1 to July 31/19,607,596|19,100,630 
Macon & Birm'ham 11,029 14,495 Cleve Cine Chic & St Louis._|Jan 1 to July 31/20, .718/19,730,992 
Maine Central__-_-_ J .964| 1,014,868 Cincinnati Northern--...__- Jan 1 to July 31 846,497 767 ,820 
Maryland & Penna. 6,48 40,342 Pittsburgh & Lake Erie_____ Jan 1 to July 31| 8,693,377) 9,499,238 
Midland Valley_-___|J 125,267 116,266 New Y Chi & St Louis\Jan 1 to July 31) 6,646,494| 6,483,559 
Mineral Range___. 179,67 1,967 Toledo & Ohio Central__...- Jan 1 to July 31| 2,575,030) 2,372,356 
Minn & St Louis__ 1,611,528) 1,689,415 i ice sintieael Jan 1 to July 31/160800529/)1 241 
Iowa Central___ N Y Susquehanna & Western..\Jan 1 to July 31| 2,320,820) 2,275,698 
Minn St P&SSM_- 4.038.738 4,859,589 || zPennsylvania Railroad________ Jan 1 to July 31/104914 649) 107855 136 
Mississippi Central_ 9 67,! 79,439 Baltimore Chesap & Atlantic|Jan 1 to July 31 640,518 676,107 
u Mo Kan & Texas. 5,092,493) 5,416,034 Cum and Valley_.......- Jan 1 to July 31) 1,624,788) 1,948,715 
z Missouri Pacific__ ,675,000) 10,606, pO ee Jan 1 to July 31} 7, ,353| 7,537,655 
Nashv Chatt & St LiJuly 942,3' 1,071,780 Maryland Delaw & Virginia_|Jan 1 to July 31 84, 504,480 
Nevada-Cal-Oregon 70,872 79,713 N Y Philadelphia & Norfolk_|Jan 1 to July 31) 2,347,713) 2,235,681 
ée New York Central 13 ,862,472| 13,029,498 Phila Baltimore & Washing'’n\Jan 1 to July 31)11,621,304/11,670,943 
Boston & Albany. 80) 1,535, 1,470,180 West Jersey & Seashore--_-_- Jan 1 to July 31) 3,673,326] 3,547,635 
nLake Erie & + 955 489,378 .955 || Pennsylvania Company... ___-_- Jan 1 to July 31/30,856,246/31,460,111 
rs my Central Jul 3,049,542| 2,838,342 Grand Rapids & Indiana__.._|Jan 1 to July 31] 2,921,488) 3,028,248 
Cleve C0 C & StL Pitts Cinc Chic & St Louis...|Jan 1 to July 31/21,829,796 22,643,199 
Peoria & East 3,163,458| 3,147,147 b.  ER Tehoe en Jan 1 to July 31) 6,078,253) 6,154,775 
Cincinnati North. 8 39,018 130, Total lines—East Pitts & Erie|\Jan 1 to July 31/135414 264/138489 366 
Pitts & Lake Erie|Jul 33/1 1,655,433) 1,503,661 —WestPitts & Erie|Jan 1 to July 31/62,562,461 64,207 48) 
NY Chic & St L. 88 4,7 920,657 —All Lines E& W.\Jan 1 to July 31/197976725/| 202696 847 
Tol & Ohio Cent. 7 402,967 316,407 || Rio Grande Junction.____.____. Dec 1 to June 3( 462,775 
Tot all lines above 25,.262.354'23 864.067 |'Rutland _._..._..........._. Jan 1 to July 31! 1,947,102 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Increase or Current Previous Increase or 
* Weekly Summaries. Decrease. % *Monthly Summaries. Year. ease. % 
3 Mileage. Cur. Yr. Prev. Yr. $ $ Zs 
June (36 roads)... 2} —938,061| 7.75 || October....244,917 241,093/269.325,262/298,066.118|—28,.740 d 
4th week June (31 roads)... 5| —1,341,136| 8.71 || Nowember .. 497 242,849/240,235.841|\272,.882,.181|—32,.646 1l. 
lst week July (36 road 9| —1,155,.541| 9.87 || December .. 243,242| 232,598,369 368 205-270 —25,686,901 9 
24 week July {34 roads 0} —1,216,066/10.08 || January ....246.959 243,559 -282,196| 236,880,747|—16,598,551| 7.01 
38d week July (35 roads)... 9,162) —1,198,493) 9.77 || February _..246,186 242,837/210,860,681/212,163,967| —1,303,2 0.61 
4th week July (37 roads) --.-- 0,398; —1,398,374| 7.61 (salle 246.848 243,598/238,157,881|253,352,099|—15,194,218) 5.99 
lst week Aug (36 roads)... _. 2 —966,271| 7.90 || April ...... 247,701 .170)| 237 ,696 .378| 241 842) —3,394,4 1.41 
2d week Aug (37 roads)_..- .618,877| —652,986|) 5.17 ay ......-247.747 245,207/244,692,738 243,367,953) +1,324,785| 0.54 
3d week Aug (36 roads)... ° 103 —557,539| 4.62 || Jume....... 240,21 235,828 248,549,716/247 79) +1,313,837| 0.53 
4th week Aug (33 roads) ---- 22.595 —344,410! 2.01 '' July..__._. 243, 241,796 '262.948,115'260,624,000! +2,324,115) 0.89 
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Latest Gross Earnings by ;Weeks.—In the table which 
follows we sum up separately the earnings for the fourth week 
of August. The table covers 33 roads and shows 2.01% 
decrease in the aggregate under the same week last year. 





1914. 


173,569 
356,214 
386 


Fourth week of August. 


Alabama Great Southern 
Buffalo Rochester & Pittsburgh 
Canadian Northern 


| 1915. Increase.|{Decrease. 


132,208 
326,424 





Chicago Great Western 
Chicago Ind & Louisville 
Cine N ew Orleans & Texas Pac. 


Denver & Rio Grande 

Detroit & Mackinac 

Duluth South sere = Atlantic_ 03 ,067 
orid 54,983 

1,535,213 


1,496,250 
27,495 
50,885 


785, 207 


278, 297 
715,338 


237,182 
17,122,595 


37, 
295,679 
16,778,185 





789.595 


Total (33 roads) 344,410 


Net decrease (2.01%) 

















For the month of August the returns of 37 roads show 
as follows: 





1914. Decrease. % 
69,724,209 | 3,813,266 | 5.61 





Month of August. | 1915. | 
Gross earnings (37 roads) __| 65,910,943 





It will be seen that there is a loss on the roads reporting 
in the amount of $3,813,266, or 5.61%. 


Net Earnings Monthly to Latest Dates.—ZJn our ‘‘Rail- 
way Earnings’ Section or Supplement, which accompanies 
to-day’s issue of the ‘‘Chronicle,’’ we give the July figures of 
earnings of all steam railroads which make it a practice to issue 
monthly returns or are required to do so by the Inter-State 
Commerce Commission. The reader is referred to that Supple- 
ment for full details regarding the July results for all the 
separate companies. 

Ia the following we give all statements that have come in 
the present week covering a later or a different period from 
that to which the issue of the ‘‘Railway Earnings’ Section 
is devoted. We also add the returns of the industrial com- 
panies received this week. 


— —Gross Earnings 
Current Previous 
Year. Year. 
$ $ 


296,244 288,030 
Jan 1 to June 30 93 502,661 
July 1 to June 30 1,078,724 1,041,820 


INDUSTRIAL COMPANIES. 


—Gross Earnings 
Current Previous 
Year Year. 
3 $ 


St L Rocky Mt& Pac.a-July 229,602 218,380 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Net Earnings. 
Current Previous 
Year. Year. 

3 $ 


64,222 21,429 
67,554 def26 30 
130,186 def15,059 


Roads. 


New London Northern. b— 
Apr 1 to June 30 


Net Earnings—— 
Current Previous 
Year. Year.. 

3 3 


61,062 


Companies. 


65,164 


Interest Charges and Surplus. 


—Int., punte® &c.— —Bal. of Net Earns.— 
Curr ent Previous Current Previous 
Yea Year. Year. Year. 
3 b. 3 3 


ifs: 399  def7,418 def55, 970 
151,354 157,994 def83'800 def 184 +364 
306,160 318,6772def 175 ,984zrdef333 721 


INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
$ $ $ 3 
St L Rocky Mt & Pac__July 29,354 38,561 31,707 26,604 


z After allowing for other income received. 
EXPRESS COMPANIES. 


— Month of May— ary BN 1 to Ma +7 
1915. 1914. 1913-1 


$ 
50,592 


Roads. 


New London Northern— 
A 71,640 


Companies. 


Globe Express Co.— 
Total from transportation _ - - 


3 $ 
596,398 J 
Express privileges—Dr G07 847 


3,299 
3,784 25,639 301,142 306,810 


—484 24,953 295,256 301,136 
49 785 8,102 9,048 


Total operating revenues. —435 25,738 303 ,359 310, 
Operating expenses 5,809 27,970 296,558 328,21 


—6,245  —2,231 6,800. 18.038 
250 600 10:850 11.400 


—4,049 —29,424 





Revenue from transport’ n. 
Pper. other tan transport’n_- 








Net operating revenue-_ 
Express taxes 


Operating income 





— 2,831 


4 





he 
5 


109,665 
49,466 


60,198 
3,259 


of May— —Ju 
1914. 191 is.” Cy 
97,310 1,063,588 1, 
51,937 546,682 
45,37 
83388 


516,907 
_ 47,873 
46,790 


‘tn hens et 
0’ ranspo ea 
vw privileges — 


™ Revenue from transport’ 
Operations other than wane. 


™ Total operating revenues_ 
Operating expenses 


071 
604,404 
485,666 

26,180 


511,847 
542,158 





34,071 


550,978 
569,969 


—18,991 
102 
10,912 

—30,005 —40,039 





63,458 

52,131 

11,326 
11 





Net operating revenue__-_-_ 
Uncollectible rev. "ircan wane. 
Express tax: 


Operating incom 
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ELECTRIC RAILWAY AND TRACTION COMPANIES. 


Yan. 1 to latest date. 


Previous, Current 
Year. Year. 


e1z‘9— 


Zso‘ ict 
209°29 
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8Lo'FZ— 
Ze9° Lee 


60¢°8— 


| 
oo 
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Latest Gross Earnings. 


Week or Current 
Month. Year. 





Name of - 
Koad, Previous 
Year. 





$ $ $ 
American Rys Co... bet + 025) 3,023,745) 3,161,162 
Atlantic Shore Ry__-|J 84 192,026 
cAur E & Chic Ry 192: ‘B59 885,223 
Bangor Ry & Electric) Jul 68.146| 67.805 439.584 
Baton Rouge Elec Co 14 »742| 
BeltLRyCorp(NYC). 7.092 

Berkshire Street Ry_ oF .654 
Brazilian Trac, L & P|J 940|/6188900 f37684, Ss aaa 188 
Brock & poy Se Ry. 


6) 15,694 63,3 
Bklyn Rap Syst 2482.243 10,811'364 
See Breton Elec Co 31,320! 31,467; 186,917 
Chattanooga Ry & Lt 92,6 
Cleve Painesv Jul 45,282 
gp 667 


94) 241 ‘965 
1143 ,335 

798.767. 

258 ,356 


Cleyv Southw & Col_-. 
Columbus (Ga) El Co 
O) Ry.P& LiJ 


258,004 
179,131 
1205 ,881/1129,955 














D 
Detroit United Lines 
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Latest Gross Earnings. Jan. 1 to latest date. 
Name of : r 
Road. Week or { Current | Previous| Current Previous 
Month Year. Year. Year. Year. 
$ $ 
D DEB & Bat (Rec)|May ----- 41,201; 44,205 197,376| 212,260 
Duluth-Superior Trac|July ..-.- 97, 121,610 652,263 751,870 
East St Louis & Sub-|July -.--- 200,599) 218,659) 1,374,586) 1,549,551 
astern Texas Elec..|July ~~~ 65,067| 61, 86, 83,16 
El Paso Electric Co..|July .---- 77,426| 83, 548,650 599,244 
42d St M & St N Ave|May ----- 172,795) 170,715 98,11 37,67 
Sarees Elec Co..|July ..--- 4,093) 226,6 1,131,722} 1,422,899 
Grand Rap & Power|July  ---.- 513,818) 515,191) 3,671,6 3,612,938 
at , ids Ry CojJuly _---- 105,596) 115,756) 666,317 36,775 
Harvishaas wan wars June ..... 88,369) 76,684 471,259 469,864 
Havana E 5 
(Railwa AL abel ve Sept 5) 49,437; 52,068) 1,832,457) 1,921,458 
Honolulu R T & Land|July ..--- 9,531); 50,765 37,550 353,708 
Houghton Co Tr Co-_|July  ---- 26,177| 28,3 154,994 168,461 
b Hudson & Manhat_|July -.--- 427,914) 438,820) 3,196,537) 3,279,931 
Illinois Traction__.-|July _---- 861,295) 887,140) 6,153,485) 6,196,342 
Interboro Rap Tran_|May .---- 904,773)|2948 ,937|14,473,594| 14,801,273 
Jacksonville Trac Co\July  ._-_- ,098| 57,44 62,808 440,121 
pos Electric....|July ..._- 18,687} 21,643 131,703 142,502 
Take West Electric_..|July  .__-- 9,3 11,732 5,392 77,417 
e oan Elec Ry-|July ..--- 136,44 51,999 761,570 810,105 
h Valley Transit|July ____- 90,563) 175,676) 1,117,826) 1,043,838 
a Aug & Waterv|July ____- 75,376| 72,565 127 376,485 
Island Electric.|May —.._- 22,83 23,452 86,9 85,065 
Louisville Railway. _|July ....- 244,231) 268,059) 1,701,970} 1,860,606 
Milw El Ry & Lt Co_|July ____- 447,692) 487,590) 3,373,442) 3,511,261 
Milw Lt, Ht & Tr CojJuly _____ 41,904 +797 820,2 861,826 
Nashville Ry & Light|July  __ - 66,927 ,081} 1,226, 1,300,515 
a  s _ I ye May -....- 2,244 282,011 262,984 
ang "ghad |? Bere 39,643 j 160.918 145,822 
N x & = rth Shore. - Sea 15,413} 16,707 62,1 60,941 
NY eC Ree 127,162 J 529,7 523,732 
New ToL *Railwa: -|May ..... 1138,65 B 5,454,164) 5,509,712 
N Y & Stamford Ce oan 49,7 49 ,667 211.058} ‘210, 
N Y Westchest & Bos|July _____ PO We el eRe Bee 
Pp PRED oonce ,0 ,014 81,659 Hh 
Nor Ohio Trac & Lt_|July ____- 371,736] 351,659; 2,128,388) 2,073,359 
Texas El PERERA. ¢ 715 9,262) 1,227,499 
Northw Pennsylv Ry|June ._.-.- 31,127 1,09 .106 162,399 
El (L 1)-|May -.-.-... 10,752| 12,217 868 592 
Paducah Tr & Lt Co_|July ____- 23,1 24,250 162,452 174,507 
la Electric CojJuly ..__- 21,94 24,40: 117 162,877 
Phila Ra “ Transit_|July ... - p:) BL | | Rees 
Port (Ore ay Le »L&PCo|July .._-- 67,946) 511,005) 3,204,301) 3,782,664 
i (Me) RR-__|July _.--- 15,100) 116,551 1,915| 584,472 
Sound Tr,L&P/June ____-_ 592,737 »255) 3, ,066| 4,236,645 
ae Ry & Lt_-|July .._.. 50,908) 252,217) 1,709,826) 1,747,949 
hode or Te eee 472,148 eet” ee 
Richmond Lt & i onined 32,963 34 138,736 135,405 
St Jos Ry Lt H&P Co.|July._.--- 101,463 é 724,129 ,530 
Santiago El Lt & Tr-jJuly ... . ,300| 40,707 268 ,536 67 ,602 
Savannah Electric{Co|July _____ 67,285) 73,6 461,115 497 ,021 
Second Avenue (Rec)|May -.... 76.617| 86.12 9,565' 349,645 
Southern Boulevard.|May -.... .233| 20,7 .709 423 
Staten Isl Midland..|May -...- ,766| 29, 108,770 102,843 
Electric Co_.|July ._._- 78,979) 83,683) 569, 568 ,003 
Avenue...... ce 325,135) 351,298) 1,555,073) 1,619,115 
pte Street Ry_-|July _.__-_ 9,108! 515,883) 3,236,351) 3,550, 
Fen er Rap Ts 4th wk Aug} 252,275| 252,781) 6,164,7 6,118 ,46 
pion Ryo of CjMay -...- 7. ‘ 1,079,8 1,061,739 
& tas, . aera 448,857) 443,816) 2,925,770) 2,980,740 
Waste B, Balt & Annap-.|June ____- 64,984) 66,654 92, 381,947 
Westchester Electric.|June _____ 51,367| 56,780 272,076 77,268 
Westchester St RR__|July ..___ 26,016) 27,198 142,362 142,376 
Yonkers Railroad_..|June ....- +753) 64,585 354,04 345,039 
York Railways... __- ae dice 72,536| 66,348 453,147 .766 
Youngstown & Ohio_|July ..... 24,407; 24,320 163,342 151,618 
Youngstown & SouthiJuly ..... 8511 17,842 ee 102,812 














b Represents income from all sources. ese figures are for consoli- 
dated company. f Co now given in bg g Includes pe 


companies. 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 
earnings reported this week: 

——Gross Earnings——_- ——-Net a - 


Current Previous Current 
Roads. —_ — Year. Year. 
Albany Southern_a— 

July 1 to June 30... 502,775 507,048 136,692 125,076 
British Col El Ry_____- July 510,723 690,023 26 ,842 163,019 
Havana Elec Ry, Lt & Pow— , 

Jan 1 to July 31.....-. 3,199,879 3,120,189 1,188,225 922,908 
Hudson Valley Ry— 

Apr 1 to June 30_-___- 182,214 193,193 46,035 71,002 

Jan 1 to June 30____-_- +247 383 ,832 81,537 122,792 

July 1 to June 30___..- 868,748 907 ,386 285,178 350,424 
Internat Ry (Buffalo) ._b— 

Apr 1 to June 30__.--- 1,655,965 1,684,762 714,851 700,744 

Jan 1 to June 30... .- 3,206,516 3,222,354 1,312,167 1,257,796 
West N Y & Penn Tr_b— 

Apr 1 to June 30._--.-- 103 ,996 117,499 43,398 54,785 
Wisconsin Edison___-_-_- wae... Ge «: ‘aseddseo CS 

Aug 1 to July 31__...- * £ Fao €3,.431.044 <.cccce 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Balance for the Wisconsin Edison Co. and depreciation of sub. cos. 
was $111,118 for July and $1,796,517 for the 12 months. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
3 $ $ $ 
ame Southern— 
July 1 to June 30____.. 91,719 98,105 44,973 26,971 
Hudson Valley Ry— 
Apr 1 to June 30____-. 88,305 83,855 zdef41,371 zdef11,965 
Jan 1 to June 30____ _ 175,702 167,423 zdef92,681 zdef43,235 
July 1 to June 30____.- 348,075 343,154 zdef59,787 210,613 
Internat’! Ry (Buffalo)— 
Apr 1 to June 30_..._- 439 837 428,392 12286,769 727280,469 
Jan 1 to June 30__..-- 872,627 850,229 2457,558  72420,337 
West N Y & Penn Trac— 
Apr 1 to June 30_.--_- 37,779 37,988 26,108 216,961 


z After allowing for other income received. 


ANNUAL REPORTS 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
got include reports in the issue of the “Chronicle” in which 
it is publish The latest index will be found in the issue 
of Aug. 28. The next will appear in that of Sept. 25. 











Interborough Rapid Transit Co. 
(Report for Fiscal Year ending June 30 1915.) 


The remarks of President Shonts will be cited at length in 
the “Chronicle” of Sept. 18. Below we give the usual 


comparative tables for several 
PRS ending June 30— _ 1914-15. 


years: 


1913-14. 1912-13. 


911- 
yess aperating revenuc.$33,433,.743 $33,515,396 $32. 497,871 $31 246, 152 
on g expenses ___. 12, '941 '314 12 ‘902; 054 13,260,743 13 '047.802 





one ee oper. neaneS...-ORD. 2. 429 $20,613,342 $19,237,128 $18,198,590 


33,980 


2,081,948 2,116,880 


1,979,431 





Income from oper’n__$18, 58.448 449 $18,531,394 $17,120,248 $16,219, +4 


Non-operating income. 


612,852 487,490 


*1,305,200 





Gross inco: 


982,080 $19,144,246 $17,607,738 $17,524, pts 


$18 
Total ‘ncome ; deductions 10,913,596 11,119,666 11,070,669 11,000,5 





Net co 
Divs. on 


rate income $8,068,484 $8,024,580 
.R.T..stic_ (20% )7 000,000 (15) 5250,000 (12)4200,000 (15)5250,000 


$6,537,069 $6,523,766 





IRS eee 
Per cent exp. to earns__ 
Passengers 





* Includes first dividend, 15% 
Transit Subways Construction 


$1,068, 43 $2, is, 580 
soe 40.80% 
carried __-__- 647,378, 366 651 B86 671 634,316, 316 607, 344 


$2,337,069 $1, rth 766 


697 


p ($900,000), on capital stock of Rapid 


STATEMENT OF OPERATIONS BY DIVISIONS FOR YEARS ENDED 
JUNE 30 1915 AND 1914. 


























——1914-15-— 1913-14——_— 
Manhattan Subway Manhattan Subway 
Ry. Div. Division. Ry. Div. . 
Operating Revenue $ 3 $ 3 
tes 15,099,363 17,265,944 15,594,075 17,003,496 
Other street ry. op. rev_ 490,585 577,851 360,763 557,062 
Gross oper. revenue.. 15,589,948 17,843,795 15,954,838 17,560,558 
MR ty Exzpenses— 
of way, &c__-.- 913,395 825,436 906 ,064 800,633 
Maint. of equipment... 1,098,820 1,271,609 1,090,001 1,234,310 
Seanieaita rtation expenses 4,176 678 3,439 282 4,142 tot 3,384,063 
on expenses 4, A ° : ° ° F F 
General expenses. _-__-_ 549,280 666 ,67 ,317 752,776 

Total oper. expenses. 6,738,244 6,203,070 5 :730,236 6,171,818 
Net operating revenue_. 8,851,704 11, y ¢) i 1l, .740 
, | Ro 1,691,608 442.372  1,695.759 a 

Income from operat’n 7,160,096 11,198,353 7,528,843 11,002,552 
Non-operating income-- 139,127 484,504 713 553,139 

Geom Snecuse shilacimmued 7,299,223 11,682,857 7,588,556 11,555,691 

uc — 
Int. & s. f. on or) >: ccocaeicaitad SRRUAGG 0h kine 2,361,065 
Int. on Ist & ref. M ye 

oon wanes. Bit).  cocenn pv Fs eee 2,238,233 

—_ on 5% 45-year a d 
Ji. -§ @etieg paseds. |. ‘somsinind 482,650 
Sinking fund Inter. R.T. 

i ie, cents.  - gencde ~ -danediy 113,197 
Int. on Manhattan Ry. 

consol.M.4% bonds. 1,591,080 = -..--. 150i G30 «sees 
Int. on N. Y. Elev. Ry. 

5% debenture bonds- ere Soiee =. cade 
Man. Ry. rental (organ.) ee: - Gave SO40e- «ann 
7% guar. div. on Man- 

ttan Ry. stock.... 4,200,000 #§£=...... 4200000 che 
Amortization of debt, 

discount & —_k« owas  <¢nstinn ~saeeaies 3,565 
Int. on unfunded debt.- = _____- fe ae 37,500 
Other rent deductions__ 6,577 800 6,577 800 

Total income deduc’s. 5,882,657 5,030,938 5,882,657 5,237,010 
{ioe corporate income_. 1,416,566 6,651,919 1,705,899 6,318,681 

-C. . toe 

Exclu taxes ._... 43:23 % 42.18% 35.14 

Including taxes__.... 54.07 3 38 4 52.81% 7.34 
Passengers carried. ____ 301,792,517 345,585,749 311,473,568 340,413,103 
Daily avg. pass. carried_ 826,829 946,810 853,352 32,639 

BALANCE SHEET JUNE 30. 
1915. 1914. 1918. 1914 

Assets— ~ 3 * 3 
Fixed capital... 90,467,611 66,364,606 | Stock _...__.-.-. 35,000,000 35,000,000 
Investments ... 24,512,530 23,806,122 /|45-yr.M.5%bds --....... 7, 
Adv.tosub.cos. 2,398,307 2,442,852) lst & ref. M. 58.103,658,000 98,658,000 
Material & supp. 1,634,878 1,351,641 | Manh. lease acct 377,323 377, 
Pre-payments.. 1,036,712 ,871| Acct.amor.cap. 2,292 ‘637 1,812,042 

lie enanedes 3,844,967 5,779,803) Wages ........ 284,6' 524 
Adv. Manh. Ry Other accts.pay. 1,485,174 770,918 

3d SY aa Int. &rentsaeccr 1,300, ‘711 1,265,007 

For bonds, &c--. 48,303 47,707 | Coupons not pre- 
Bills receivable_ 6,120 6,120| sented, &c_.. 27,403 19,457 
Acc’ts receivable 6,096,344 5,633,412 | Div. July 1 Man- 
Divs. July 1— hattan Ry... 1,050,000 1,050,000 
Manhattan Ry 1,050,000 1,050,000) Int. July 1 on Ist 
Interboro R. T. 875,000 2,625,000 &ref.M.5s.. 2,591,450 2,466,450 
Interest + & sy 2,591,450 2,466,450) Div.Julyl1,LR.T. 875,000 2,625,000 
Constr. & eq Taxes accrued. ’ 614 ‘630 
cash funda 922,272, ose 38,324,071 | Adv. Manh 
Int. & divs. rec. 263 ,53' 333,75 3d tracking... 1,600,000 -........ 
Items await.dist <07'760 170,226 | Man.Ry.equip’t 
Volun. relief fd_ 68,644 58,843 reserve ...... TEBBSG  sacdsnase 
Taxes protested. -....... 535,743 | Int. on invest.of 
Unamort.items. 7,867,389 8,213,535; deprec. res’ve S640) déndwduan 
Items.await.dis. 7, Se a 
Prof.& loss, sur.b15,509,109 15,214,403 
Total assets. . 167,102,194 160,114,754 Total liabil’s.167,102,194 160,114,754 





a Includes subway contribution, 
tracking cash, $86, 40; 
hattan power-house cash 





ove, exte 


msion cash, $2,085,823; 


cash, $20,055,594; Manhattan third- 


and Man- 


, $44 
b After crediting $17, 477 ag tefunds and other credits, and debiting 
$791,256 taxes for oer years, amortization, capital retirements and other 


es.—V. 101, p. 773, 614. 


Chicago & Western Indiana RR. 
(Report for Fiscal Year ending Dec. 31 1914.) 
President H. G. Hetzler, Chicago, June 1, wrote in subst.: 


Bonds.—During 1914 $477, 000 Gen 
fund, pixies $5,690 
like amount of consol. mo 


oanceled by the sinkin 
original issue of $14,3 
simultaneously issued 
Mortg 
$5,691, 


,000. 


0, and there have been issued 


rae as authorized issue of $50, 000, 
e 4% bonds, there are held 


(a) to refund Genera 


390.4670 ‘6s were retired and 
1 canes out of an 


e 4s were 
Consol. 


- retire General Mortgage bonds 


Mortgage 


bonds retired by making fund $8,677,333, and (b) for additions and better- 


ments $35,631 


Additions and Betterments. —Expenditures aggregati 
ear for additions and betterments, of whi 
n resents expenditures on the property leased te the 


made during the 
cago. ‘The principal items were: 


ase yard, $2,255,265, including the north-boun 
bound departure yards, the y tot tracks eens 


6 west end of geariee yard 
& Western Ry 


main tracks near 55th St. to t 
of grades with the Chicago Peoria & 





— at the hump, the viad 
buildings and uipment were pract 
involving the la of about 48.88 


ch 


,748,201 were 


$2,944 B56 
Co 


Belt Ry. 


(a) Track elevation, $1,045,838; “(by 


recei 
a 


ractically com 
miles of ga 


e track w 
ay 101, D. 693. ) 


and south- 
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The clearing yard as now constructed consists of two classification yards, 
each of two units containing 26 classification tracks; four hump tracks, 
one serving each unit of each yard; four small car-repair yards, two receiv- 
ing yards of 16 tracks each, one for north and west-bound traffic and one for 
south and east-bound t ; two departure yards of 11 tracks each; an 
electric pneumatic interlocking plant; a subway under the bump to permit 
internal yard movements; a 20-stall round-house, 90-foot turntable, 400-ton 
coal and sand station, three-track cinder pit, one 100,000-gal. water tank and 
storage tracks for engines; a locomotive repair{ shop 293 ft. long and 172 ft 
wide; a storehouse 230 ft. long and 42 ft. wide; a repair yard for heavy car 
repairs containing six tracks and a mill 203 ft. long and 62 ft. wide; a local 
freight station, a yard office, a viaduct in South Cicero Ave. and a com- 
plete telephone system. 

There remain to be completed the viaduct in South Crawford Ave. and 
street improvements requ by city ordinance, certain miscellaneous 
track work, an interlocking plant at Hayford, the electrical wiring of the 
shop buildings, the installation of pneumatic tubes in the yard, shop 
equipment and the completion of minor structures. The total cost of the 
y to Jan. 1 1915 was $3,348,850. 

Late in the year the swing, bridge over the Calumet River on the Dolton 
Branch near Dolton, was authorized to be reconstructed with a bridge of 
heavier design. 


INCOME STATEMENT FOR YEARS ENDING DEC. 31. 




















Operating Revenues— 1914. 1913. 1912. 
Passenger DN os. nc cntciccee $73,501 $95,419 $109,862 
Swi 2, , ‘Steet Raranpeaes 122,440 54,970 635 
Miscellaneous revenue___.......--- 57 ,907 49,712 41,428 

Total operating revenues___.___._ 253 .848 200,101 $151,925 
Operating expenses. ..............- 203 570 170,599 $159.355 

Net operating revenues___..___-- $50,278 $29,502 def. $7,430 
ee eee San (80.19) (85.26) (104.89) 

Other Income— * 
Tracks and terminals rentals. __ ___ $926,685 $935,565 $834,252 |. 
Hire of equipment--_-.......-..-.-- 107 ,933 88,144 24,112 
Joint faciiity rent income____.._.-- 2,239,071 2,084,970 1,639,339 
Other rents; &e.. «. 6. -56.--.-.5-- 86,306 50,799 39,387 

EIEN eer $3,410,273 $3,188,980 $2,529,660 
Deduct—Taxes._................- $262,187 $269 909 $197,838 

Bond interest _..........- »394,299 2,256,296 2,037,856 
Miscellaneous...........- 25,760 25,680 18,389 
Dividends (6%)---------- 300,000 300,000 300,000 

Total deductions. ._.............- $2,982,246 $2,851,885 $2,554,083 

Balance, surplus or deficit____.____ sur.$428;027 sur.$337,095 def.$24,423 
BALANCE SHEET DEC. 31. 
1914. 1913. 1914. 1913. 

Assets— 3 $ Liabdilittes— 3 $ 
Road & equip’t*__59,532,123 60,198,988 | Common stock... 5,000,000 5,000,000 
Impts. on leased Gen. M. bonds... 5,690,667 6,167,667 

property ...--- aoe. . esaene Consol. M. bonds.44,309,000 43,832,000 
Misc. phys. prop. 4,545,284 -—-_.... 3-yr.5% M. notes, 

Other investments 4,750 4,750 Sept. 2 1912._.10,000,000 10,000,000 
Cashintreasury.. 333,862 476,364 | Real estate mtges_ 39,450 128,250 
Cash with Bankers’ Loans & bills pay. --.--.-.. 1,052,167 

Tr.Co. (trustee) -..... 2,168,980 | Traffic, &c., bal_- 3,983 5,079 
Special deposits.. 1,062,817 1,064,372) Aud.accts.&wages 700,609 1,043,873 
Loans & billsrec'le 118,576 91,826 | Int., &c., matured 
Traffic, &c., bal_-_ 11,873 15,025 unpaid _....--- 906,975 848,040 
Agents & conduc’s 2,525 3,399| Unmat.int.accr’d 195,120 197,505 
Miscellaneous_... 828,103 1,031,374) Miscellaneous ---- 15,723 14,483 
Material & supplies 309,552 462,031 | Def'd credit items 40,317 4,200 
Deferred deb .items 2,314 2,126 | Accrued taxes_... 262,125 272,414 
Discount on bonds 845,921 544,956| Accrued deprec’n 
Other unadj.debits 658,276 1,446,449 (equipment) _.. 719,932 306,406 
Pledged securities. -_..-- 1,351,000 | Oth. unadj.credits 142,746 204,881 
Unpledged do 61,000 748,980| Corporate surplus x289,839 533,655 

WEL UNGewaeud 68,316,486 69,610,620 US umadoacnen 68,316,486 69,610,620 





* Includes in 1914 investments on roads, $56,764,824 and equipment, 
$2,767,295, against $57,559,911 and $2,639,077, respectively, in 1913. 


x After deducting $600,000 surpius distributed to proprietary tenants 
and $71,843 other miscellaneous deductions. 


See also note offering in V. 101, p. 693, 527. 


Manila Railway (1906), Ltd.—Manila Railroad. 
(Report for Fiscal Year ending Dec. 31 1914.) 


At the eighth annual meeting of the Manila Railway Co. 
(1906), Ltd., in London, on Aug. 10, Chairman C. J. Cater 
Scott said in substance: 


pies ae peso(P. 1.00) equals 50 cents, U.S. gold, or, say, 2 shillings E] 
or the first time since the reconstruction of the company I have had to 
come before you with accounts which do not show an upward progressive 
character, but instead a decided falling off. Under the conditions in which 
we are wor , this is not altogether surprising. The reduction in re- 
ceipts is primarily due to the short rice crop in the island. The war, also, 
tee undoub y affected us to a certain extent, although perhaps not to 
the extent one might have expected. If you look at the operatiog revenue 
account of the American com y [the Manila Railroad], you will see that 
the total receipts for the northern lines were 3,152,000 , Or a decrease 
of , while the southern lines show a operating revenue 
of 1,839, pesos. or an increase of 44,000 pesos. Altogether, there is a 
total operating revenue of 4.992 000 pesos, which is a decrease of 244,000 
pesos from the previous year. uring the year 1914, 70 miles of new road 
were he ae ( into operation. The expenses of the northern line show an 
increase of 100,700 pesos, and the southern lines an increase of 171,200 
pesos, or a total increase of 271, pesos, a very serious matter. In the 
current year Mr. Horace L. , our resentative at Manila, is deal- 
ing with that question, and I hope will e a considerable sa 

he result the trad. of the American company is that we have re- 
ceived the full amount of interest on their bonds, £164,592; on the larger 
amount of guaranteed bonds now held by the company, which bear interest 
at 4%, we have received £42,474, which was the full amount of interest 
due up to Dec. 31 1914. This is £14,045 more than in the previous year. 
On the other hand, there has been no dividend declared on the preferred 
stock, which last year gave us £47,900, and our total receipts from the 
American company amount to £207,066, as against £240,93 


in the pre- 
vious year. 


e carry down £182,684, which is almost exactly £36,000 less 
than last year. That has enabled us to pay the full interest on our “‘A”’ 
and “‘B"’ bonds, aad the full amount due on our new 5% debenture stock, 
of which we sold a certain additional amount last year, the c e for these 
being £37,220, or £12,640 more than in 1913. To do this, however, we 
had to draw £9,700 from our carry-forward, which now stands at £94,205. 

Of course under such circumstances there can be no question about a divi- 
dend on our pref. stock. The year 1914 has been with us, as with many 
other companies, certainly an unfortunate year. We have had a dimin- 
ished revenue, due to special circumstances, and at the same time we have 
had, on account of construction, to carry an increased amount of capital 
juvolving larger interest charges, for new work done. 


Digest of Report, Dated May 7, from Horace L. Higgins, President 
and General Manager of Manila Railroad. 
Mi 


leage.—The average number of miles operated in 1914 was 497, an 
increase over 1913 of 184 miles. The mileage in operation at end of 1914 
was 550.45, or 70.56 miles more than at end of 1913. 

The following mileage was in course of construction Dec. 31 1914: (a) 
Northern Lines—Bauan to 8S. Fernando Union, 4.76, and Cabalatian to 
Ta , 2.16 miles. (6) Southern Lines—Baguio Line, 23.92; Southern 
Link District, 49.50, and Southern District, 20 miles: nd total, 100.34 
miles. Of this, it is estimated that about 60 miles will be completed and 
in operation by Dec. 31 1915 or before. 

Funded Debt.—This has been increased Py the issue of $3,490,000 (U. 8S. 
gold), or P. 6,980,000 First Mortgage 4% Gold Bonds Southern Lines 
and at Dec. 31 1914 stands at P. 45,242,000, made up as follows: (a) North- 





Ayo “. oe fort bonds, P. 8,660,000 {4.390 000); 2d M. 7 


mn - 15,43 7,716,000). (0) Southern es—Ist M. 4 
ds, P. 31,150,000 ($10,575,000). . 
Results.—T he decrease in the earnings of the company are to a great ex- 
tent due to decisions with regard to the treatment of interest charges being 
applicable to revenue, and to the eral business depression brought about 
by the Euro war. Of rice, 223,512 tons were hauled on all lines, as 
th 243,837 tons on all lines in 1913, and of sugar, 59,891 tons 
against 52,676 tons in 1914. Baguio has for the time being been aban- 
doned, and the seat of qoveeamens will not be removed there during the hot 
- This resulted in a considerable loss of revenue on the 
northern lines in 1914. Several important sugar mills have been completed 
and are in operation, but are “3 by a shortage of cane. 
Improvements.—During the year P. 358,974 have been expended on 
improvements, neay of rails and strengthening of bridges and 
minor works on the northern lines. 
ote and pre ae enee were viteod b eqveral Spheres. the most 
being in September, causing co: erable damage an terruptions 
of traffic. have been very bad and constitute a menace toall 
has been prevalent in most of the island. Cholera 
and has interfered with holiday and tourist traffic. 
Outlook.—The traffic prospects for 1915 are poor, owing to partial failure 
= ~~ ae and other crops, and to the general business dep on caused by 
The Board of Public Utilities created by Act 2,307 of Dec. 19 1913 has 
been in full operation during the year. r 


MANILA RY. CO. (1906), LTD.), INCOME ACCOUNT, CALENDAR YEAR 1914" 


Bond int. rec'd (Nor. Lines) _ . .*£164,593 | Deduct—General interest______ £16,099 
o 6 do (Sou. Lines)... *42,474 ————— 
ae ae ae £182, 


685 
Deduct int. deb. bds. & stock. .£192,420 
Preference divs. (1%) 20,000 


ern he 


Total income.............. £207,115 
Deduct directors’ fees, sal’es, &c. 





* Denotes interest received on Manila RR. bonds 


(MANILA RY. CO. (1906), LTD., BALANCE SHEET DEC. 31 1914. 
Liabilities (Total £9 ,845,070)° £ Assets (Total £9,845 ,070) £ 








Ordinary shares. -.....-...-..-. 399,340 | Manila RR. stock and bonds-__z7,364,566 
Preference stock............. 2,000,000; do Constr. new lines, &c._. ¢803,152 
4% “A” deb. bonds_.-.....-- 2,000,000 | Prepaid bond int., divs., &c... 17,753 
4% “B”" deb. bonds_.-.....-.- 1,880,000 | Advances (general) __.......-. 50,863 
5% debenture stock. -......... 999,172 | Exp'd. under constr. contr’ts a. 788,442 
Accrued interest._..........-. 57,329 | Constr. material, &c., at Man. 306,315 
Coupons and warrants-.----..-.. 2,991 | Claims against Spanish Gov't-- é 
Loans against security ---.-.-.-.-- 400,000 | Discount and expenses---..-_.-- 278,929 
TUS I ono poo x ttn ca 488,113 | Office furniture. ...........-- 163 
Loans for constr. (Manila RR.) 1,287,054 | Sundry debtors, &c-_- 13,341 
Sundry creditors, &c__.-.----- 132,347 | Bills receivable_--_..._- 69,499 
Claims against Spanish Gov’t.. «45,909 | Cash _...........--- Ree EA 1 
Construction contract... _-.-- y58,610| 

Profit and loss...........-.-- 94,205 | 


x In suspense. y To be adjusted on delivery of bonds. z Investments in the 
Manila RR. (in U. 8. coinage) include $4,330,000 in 1st M. 6s, due 1956; $7,716,000 
2d M. 7s, due 1956; $3,652,800 7% cum. pref. stock; $2,130,700 common stock, and 
$7,579,000 lst M. 4% bonds due 1939 of the Southern Lines, of which $690,000 are 
retained by Philippine Govt. against advances; total, $25,408,500. @ Chargeable 
to Manila RR. and repayable in bonds and stocks. 

Note.—There are contingent liabilities in respect of contracts for supply of con- 
struction materials, &c. 


MANILA RR. CO. INCOME ACCOUNT FOR CALENDAR YEARS. ($1 = 2 Pesos). 





—Northern Lines— —Southern Lines— ————All Lines-——— 
(All U. 8. Dollars.) 1914. 1913. 1914. 1913. 1914. 1913. 
Average miles operated. 5 311 , 305 Pani sue F 498 47 
Freight revenue. --..-.-.- 576,680 636,273 269,499 224,216 846,179 860,489 
Passenger revenue--.---. 892,673 973,901 575,037 604,994 1,467,710 1,578,895 
Miscellaneous -.....-.-- 107,021 110,232 75,457 68,627 182,478 178,859 
Total oper. revenue..1,576,374 1,720,406 919,993 897,837 2,496,367 2,618,243 














Maint. of way & struc... 221,602 221,401 148,707 115,557 370,309 36,958 
Maint. of equipment... 158,366 133,835 83,115 567 241,481 192,402 
Traffic expenses. -.---.- 16,747 15,265 He 4 155 26, 24,420 
Transportation expenses 391,250 368,130 314,938 289,264 706,1 657 ,394 
General expenses---.-.-. 75,801 74,782 47,732 46,198 123,5 120,980 
Total oper. expenses.. 863,766 813,413 604,351 518,741 1,468,117 1,332,154 
Net earnings. -.--....-.-.- 7126 906,993 315,642 379,096 1,028,250 1,286,089 
THE Uidcodbada cases 10,635 15,300 6,184 7,258 16,819 
Net income_--...--.-. 701,973 891,693 309,458 371,838 1,011,431 1,263,531 
Other Income— 
Int. on loans & accounts 47,531 80,947 102,821 67,891 150,352 148,838 
Joint facilities rents, &c. 32,677 38,672 8,930 3,601 41,607 42,273 
Gross income. --.--.-.-- 782,181 1,011,312 421,209 443,330 1,203,390 1,454,642 
Deduct— 
Rents & joint facilities.. ...... -.---. 31,297 28,200 31,297 28,200 
Bond interest........--. 799,920 799,920 327,985 258,018 1,127,905 1,057,938 
TT PE scccaase conase  eaneme 02,632 63,284 102,632 63,284 
Dicanibecanssecs. cenhan. caused. eneere , . aoe 21,404 
Total deductions-_--.-- 799,920 799,920 461,914 370,906 1,261,834 1,170,826 


Balance, sur. or def__def.$17,739sr .211 ,392df40 ,705sr.72,424def .58 ,444aur283 ,816 
MANILA RR. BALANCE SHEET DEC. 31. 
[1 Peso equals 50 cts. U. S. gold, or say 2 shillings English money .} 











1914, 1913. 1914. 1913. 
Ltabilities— x $ Liabilities (Concl.)— $ $ 
Common stock... 2,130,700 2,130,700 / Oth. def. cr. items x8 ,391 54,998 
Cum. pref. stock. 3,652,800 3,652,800) Profit and loss... 36,702 300,174 
Fd. dt. (see text). 22,621,000 19,131,000 
Manila Ry.('06)— TUE siccapese 35,347,413 30,459,040 
Adv.,mat’ls, &c. 1,021,290 1,019,829 
Exp. on Nor. new 
system lines... 1,727,762 883,845! Assets— 
Adv. for add'ns, Road and equip..28,123,404 23,654,872 
ib ondtin aban 759,134 645,912; Cash.._......... 113,875 209,186 
Exp.onSou.lines 394,742 221,444| Manila Hotel Co. 30,000 30,000 
Vouchers & wages 146,313 174,263 | Miscell.accts.rec. 102,898 74,465 
Manila Ry. (1906), Mat’ls & supplies. 601,421 468,796 
Oper. stores ace’t 221,624 --_..... Manila Ry. (1906), 
Miscellaneous. - - . 24,120 19,533} Loan accounts.. 6,255,080 5,721,901 
Unmat. bond int. 200,930 180,824! Remittance acc’t 48,753 22,485 
Accrued taxes-.-- 8,857 14,597 | Working funds... . 415 
Philippine Gov’t— Prepaid insurance 2,875 1,363 
Loan for constr’n 2,313,500 1,950,000) Special deposits... 22,894 17,693 
Adv. to meet int. x9 73 16,934 | Oth. def.deb.items 45,028 57,864 
Int. on loan. .--.- x47 ,475 35,850 
Operating reserves 22,343 26,330) Total ......... 35,347,413 30,459,040 


Note.—In addition to the above, a sum of $3,831,829 has been expended to Dec. 31 
1914 by the Constructing Company. This expenditure (plus 154% contractors’ 
profits) will be transferred to the Northern Lines as and when the lines concerned 
are put in full commercial operation, and to the Southern Lines as and when bonds 
are issued in respect thereof. x Deferred items.—V. 100, p. 982. Ss 


Third Avenue Railway, New York. 
(Report for Fiscal Year ending June 30 1915.) 

The report for the year ending June 30 last is given at 
length on subsequent pages of to-day’s “Chronicle”, includ- 
ing the remarks of President Whitridge, the comparative 
income account and the balance sheet. The usual com- 


parative balance sheet for 2 years, also the comparative 


ncome account for 3 years, are given below. 
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CONSOLIDATED INCOME ACCOUNT, INCLUDING CONTROLLED 

















COMPANIES FOR YEAR ENDING JUNE 30. 
Operating Revenue— 1914-15. 1913-14. 1912-13. 

raneportation . <<. 2-2-2 e ose $10,565,028 $10,456.705 $9,742,345 
Other operations. ---....-.-.-------- 320,831 401,511 375,502 
Total operating revenue-_-----.---- $10,885,859 $10,858.216 $10,117,847 
Maintenance of way and structures_. $925,974 $1,012,646 $838 ,621 
Maintenance of equipment--------- 678,574 713,003 614,793 
_ 6 eR a eee 2,959 511,250 461,500 
Ware GEES... Sb pebut wqeceas 779 459 779,131 794,484 
Operation of cars___.__------------ 2,914,525  2,849,9: 2,580,920 

Injuries to persons and property - - - ~~ 2,7 614, 4 
General and miscellaneous expenses - - 511,890 525,466 526,012 
Total operating expenses_---_----- $6,976,179 006 , $6,350,139 
Bt OS OE ee 909, $3,852,181 $3,767,708 
ot eR ee ee 731,035 730, 725,693 
Operat SN. oo se dd cane ds $3,178,645 121,396 042,015 
Pan y —— goes git Siios © "F516 9 °95970 
i Denese ddunoete $3.259,.773 $3,196,612 $3,112,185 

*Bondinterest____............---- $2,473,680 $2,368,072 027, 
nterest on notes___.......-...-.--- 9,304 134.173 107 236 
oe 2 ee er 52,746 38,061 528 
inking fund reserve__-........---- A 30,000 30,000 
Total deductions. -.........------ $2,565,730 $2,570,306 $2,195,227 
pg a ely eae $694 ,043 $626 ,306 $916,958 


* Includes interest on adjustment income bonds at 5% for the year 1915 
and 1914 and 3% % for 1913, but does not include interest on certificates 
of indebtedness of the Dry Dock East Broadway & Bat RR. Co., 
which has not accrued or been included in the accounts since Feb. 2 1908. 

Note.—O tions of the Mid-Crosstown Ry. Co. are included from Apr. 
17 1914 to June 30 1915. and the Pelham Park & City Island Ry. Co. for 
the fiscal year 1915 only. 


CONSOLIDATED BALANCE SHEET JUNE 38. 











1915. 1914. Tiabilizies— 1915. 1914. 
Assets— | g 3 Capital stock— .. . $ 
Railroads, pl t ,@¢.82,181,024 81,325,645| 3dAve. Ry.Co. 16,590,000 16,590,000 
Special deposits— Controlled cos. 619,000 622,900 
Sinking funds_-_ 66,389 60,301 | Fund. debt(bds.)— 
Comp.ofN.Y.C. 83,100 83 ,562 3d Ave. Ry. Co.47,506,000 47,506,000 
State Workmen's Controlled cos.. 7,079,000 7,079,000 
Compensa.Com. C620 = awnee Notes payable.... 166,667 000 
eseaues 1,104 1,367 | Ace’ts payable... - 382,870 291,771 
Ces 5 <b 536,157 856,947 | Employees’ wages 
Cashformat'dint. 594,219 497 467 and deposits--_- 67 ,523 50,603 
Depr. & contin. fd. 1,749,690 1,152,981 | Matured interest. 620,144 519,257 
Ace'ts receivable. 231,374 239,042 | Acer. int. & taxes. 1,078,470 1,114,905 
Mat'ls & supplies. 473,232 510,218 | Res.for adjustm’t, 
Unexp.insur.,&c. 110,512 51,942| deprec. &sk. f4.10,924,050 10,327,913 
Constr.in prog... 158,300 329,382 | Excess of par value 
Unamortized debt, over cost of sub- 
discount, &c... 901,641 909,876) sidiary cos__.Cr.al55,384 aCr.99,491 
Miscellaneous - . - . 99,244 148,250 | Def. cred .items,@c. -... -- 8,097 
i snalwceed b2,402,850 1,906,026 
0 ar 87,281,190 86,166,980! Total _._._____ 87,281,190 86,166,980 


a Excess of par value over costs of controlled companies’ securities owned, 
less net deficits of those companies, relating prior to acquisition. 
b After deducting profit and loss charges fret) amounting to $197,219. 


Note.—No reserve is provided for unsettled i d dam: claims.— 
V.101.p.775.214. > ne? teary 


Standard Gas & Electric Co., Chicago. 
(Financial Statement Dated Sept. 1 1915.) 


As explaining the offer to shareholders at 90% of $3,750,- 
000 of a new authorized issue of not exceeding $15,000,000 
6% 20-year gold notes, referred to on a subsequent page, 
President H. M. Byllesby, Chicago, Sept. 1, wrote in sub- 
stance (compare map, &c., on pages 166 and 167 of “Rail- 
way & Industrial” Section): 


Results Shown oe gu Cos.—The annual report for the year 1914 (V. 100 
P. 1165, 1915) ibited the excellent progress made in the earn an 
inancial condition of your company and its subsidiaries during that year. 
This satisfactory progress has been accelerated as shown by the results 
for the twelve months ended June 30 1915, given below: 


Subsidiary Cos.’ Earnings and Undistributed Surplus and Deprec'n Reserve. 
Gross Net 





) Undis.Sur .& 

ws oA Earnings. Deprec. Res. 

12 months ended June 30 1915____-_-. $15,002,759 $7,216,909 $1,092,477 
12 months ended Dec. 31 1914__--_-. 14,354,689 6,741,234 864,535 
Increase in six months. --....-.--- $648,070 $475,675 $227,942 
do . » Se peeeers 4.51% 7.05% 26.4% 


This large increase in depreciation reserve and undistributed surplus 
em izes the rapid progress of your com y. 
aintenance.—The physical condition of the propertios of the subsidiary 
companies is fully maintained. During 2 months ended June 30 1915 
the subsidiaries have expended for maintenance, which was included in their 
opereting expenses $866,733, and have set aside in addition, from earnings 
in that p , for depreciation reserve and undistributed surplus, a total of 
$1,092,477. The total of these items is $1.299.210. which is equivalent 
to 13% of the gross earnings of the subsidiary companies and is believed 
to be entirely ample. The depreciation reserve and undistributed surplus 
mentioned for the above period, of $1,092,477, has been invested in ex- 
tensions and enl ents of the properties. 
Income Account of Standard Gas & Electric Co.—This shows for the 12 
months ended June 30 1915: 


Bond and other interest of its subsidiaries received or accrued 


(against receipt at maturity) ------_-_-_- 2 elle $617 ,067 
Dividends paid by its subsidiaries received or accrued (against 

receipt at res tve dividend dates) __-__-__._-__.__ 21. 865,744 
Interest on b balances and profits on sales of securities_-_-_. - 5,338 

ee ae ee Oe | a es $1,488,149 
GEERT ORR TEI a Ee IOS 1S ho 36,7 
Interest on (a) Gonventiis A% paid bonds, $400.78; th) ou Oe 

nds, 7 : on 
serial notes, $133,473; (c) general $22,243; (d) scrip, $75,167. 823,356 
Balance, equivalent to 5.33% on preferred stock....______- $627 ,997 


Your company does not own the entire capital stock of all of its subsidi- 
aries and, therefore, the entire undistributed surplus of certain of its sub- 
sidiaries will not be available for increase in the income of Standard Gas 
& Electric Co. The amount collected and accrued by your company, as 
shown above, for the 12 months ended June 30 1915, indicate a compara- 
tively small increase over the cal. year 1914. This is due to largely in- 
creased amounts carried to depreciation reserve and wundistributed 
surplus of the subsidiaries during the past six months. The increased 

ings of the subsidiary companies from this time forward will be more 
directly reflected in increased income to Standard Gas & Electric Co. 

Reduction of Debt.—Reductions have been made in the amount of our 
Convertible 6% bonds and serial 6% notes since Jan. 1 as follows: 

Cone. Bonds. Serial Notes. 


Ospubmeians Tec. Bt 1004... ww ec ckclncneok ,906,000 2,197,000 
Outstanding Sept. 1 1915._....-......________ *) 798900 #7888000 
Reduction in'8 months._-_-........_...____ 113,000 309 ,000 


In 1913, due to the disturbed financial situation in the country at large 
and to unfunded debts of your company and its subsidiaries, the company 
sy ended payment of cash dividends and issued, as of June 1 1913, a total 
had 


000, 
of $1,888,000, ail of which mature June 1 1916. 


0 of the aforesaid serial 6% notes. Of these notes $],112,000 
on this date a balance 
our company also 


i been retired by Sept. 1 1915, leaving outstan 














a general floating debt of approximately $450,000 which has been incurred 
by the acquirement of further profitable interests in its subsidiary companies. 

Financial Pilan—New Notes—Dividend Plan.—The general financial con- 
dition of the country, which affects all tions, prevents at this time 
obtaining large permanent financing from the public. To continue finan- 
cing by short-term notes is expensive and not satisfactcry, and renders 
unwise the re-establishment of cash dividends. 

In view of the seseguns and considering the rapidly papeoving condition 
of your company of its subsidiaries, your directors have devised a plan 
which, if supported by the shareholders, will enable your company to retire 
its short-maturity obligations, to complete its financial arrangements, and 
to have further means at its disposal for providing from time to time addi- 
tional capital for profitable investment in the securities of its subsidiary 
companies. With these arrangements completed, your company will be 
able to finance its subsidiaries on a more economical basis to the subsidi- 
aries than has heretofore been possible, and consequently on a distinctly 
more profitable basis to itself. 

The plan contemplates the issue of 20-year 6% gold notes of your com- 
pany. There are now offered for immediate subscription $3-(55,000 of 
these notes. [See a following page.—Ed.] The proceeds of $3, ,000 
par value will retire all of our short-maturity obligations and floating debt 
and furnish some additionz! funds, which with the proceeds of the remain- 

$750,000 par value now offered, will, if sold, enable your company to 
ectively increase its cara age. The pian will not be effoctive, however, 
unless the stockholders subscribe at least $2,000,000 par val. of these notes. 
erred shareholders have already subscribed for their 
proport If the remaining shareholders will do their 
part, the plan wiil become effective, your company will be relieved of short- 
maturity obligations, its preferred stock will be immediately 

t upon a cash dividend basis, starting with 1% for the first quarter. 

t is believed that in this event steady upward pe will continue, and 
that the dividend distribution will increase until it again reaches the 8% 

annum provided for the preferred stock. 

These 20-year 6% So notes are to be issued under the provisions ofa 
trust ment which will authorize, under the following r ctions, a 
total of not exceeding $15,000,000 to be dated Oct. 1 1915 and due Oct. 1 
1935, but redeemable on any interest payment date at option of company 
upon 90 days’ notice at 103% and interest. Interest is payable A. & O. in 
Cc or New York, without deduction for normal Federal income tax. 
Denom. $1,000, $500, $100 and $50 (c*). 

Under the trust agreement no additional 20-year 6% gold notes may be 
issued unless the annual net earnings (after deducting operating expenses, 
taxes and annual interest oe on the then outstanding indebtedess, 
except these notes and the pref. stock dividend scrip), are 2}¢ times the 
sum of the annual interest charges on the 20-year 6% gold notes, uding 
those to be then issued and the then outstanding pref. stock dividend . 
In case the company shall have acquired any property within such 12 
month iod, or shall have contracted to acquire property with pro- 
ceeds of notés to be issued, then the earnings of sai property d h 
12 months shall be included in the earnings used as the is for the - 
ance of additional notes. In case the’company shall, prior to any applica- 
tion for the issuance of additional amounts of these notes, arrange to use 
the proceeds thereof to pay off any interest-bearing debt of the company, 
then the interest on such debt need not be deducted from the earnings 
used as the basis for the issuance of additional notes. 

Outlook.—The annual interest on $3,750,000 20-year 6% gold notes 
herein offered will bs $225,000 and the annual interest on $1,497,011 
dividend scrip is $89,821, making the total annual interest on the above 
$314,821. The earnings of your company for the 12 months ended June 30 
1915 available for interest on the 20-year 6% gold notes and the preferred 
stock dividend scrip then outstanding amounts to $858,880, which is 
times the annual interest charges on the notes and the ve 
dividend scrip. It is t be noted, however, that in caso the full $3,750,000 
of 20-year 6% gold notes are sold, there will be a substantial income to the 
com: y resulting s from the profitable investment of the surplus funds 
realized from the of the full issue of these notes, as well as the in- 
creasing income from the subsidiary companies which is taking place. 

No arrangements are made at this time for the retirement of the dividend 
scrip heretofore issued by the company which still has eight years to its 
maturity, but, at a convenient time after the success of the financing plan 
herein presented to the shareholders, steps to that end will be taken. 

With the completion of this financing and the resumption of cash div- 
will follow, the basis for a materially higher market value of 

dividends will start at 
rate, with the further de- 

assured under the con- 
tions herein stated. [See furt particulars in news item on a subse- 
quent page.—Ed.]—V. 100, p. 1915, 1173. 


New York Transportation Co. 


(Report for Siz Months ending Dec. 31 1914 and Fiscal Year 
ending June 30 1914.) 


President Richard W. Meade, N. Y., Mar. 24 1915 wrote: 
balance sheet of the New 
a 


York Transportation Co. for Dec. 31 1914, accom b 
of income and profit and loss m Dec. 31 1914 the 
fiscal year ended June 30 1914, together with corresponding statements 
of the Fifth Avenue Coach Co. and the Metropolitan Express Co. The 
Ease Caralos' Ca; whi. diecontinans besinees sevens! yaem sap. pee 
been dissolved, and the New York Transportation Co., as its stock- 
holder, has received its assets. 

The finances of the and the extension of the motor omnibus 


Co. have been subjects of active con- 
ayear. It is hoped that in'the very 


company 
een of the Fifth Avenue C 
deration by your board for more 
amed matter may be determined, and our 
will therefore be of necessity y Srrreed 
t of our service and the necessities consequent 
most toot wey Son = 
guaran’ n every - 
not only te continue, but to extend, the very excellent service 
is now rendering. 


INCOME AND PROFIT AND LOSS ACCOUNT OF W. Y. TRANSPOR- 
TATION CO. 




















— Mos. end. Dec. 31— -——Year end. June 30—— 
1914 1913 1913-14. 1912-13. 
Gross income.........- $55.1 320 $99,684 341 
, &c., expenses. 2, 7 324 11,467 118,452 
Net income.......-.-. b71 ‘ $88,217 
" _* peerage on $ #3 10;300 «©9859 
ting income_.__-- $46,982 $33 ,689 $77,657 1,030 
weal aad ane cela 3/012 274 biz "980 
Gross surplus__..... $49,994 $33 963 $78,169 $92,350 
Other prof. & loss chgs- 1,003 13,725 14,011 27,470 
Bal. for period___.---. $48,991 $20,238 $64,158 $64,880 
BALANCE SHEET DEC. 31 N. Y. TRANSPORTATION CoO. 
1914. 1913. 1914. 1913. 
Assets— = $ Assets (cont’d)— s 
Land and buildings. 412,333 405,921 | Profit and loss-__--- 2,681,659 2,774,570 
Tools, mach .,fixt.,a&c. 6,779 6,217 
Cap. stock (sub-cos.) c326,936 326,937| Total -.........- 4,716,208 4,722,395 
N.Y. Transp.cap.stk 68 68 Liabdtlities— 
Investments ......-. 2464,169 419,281/Capital stock... -.. 4,700,000 4,700,000 
Ady. to sub. cos._.. b735,211 741,964 | Accounts payable. -_- 9,043 11,380 
(RE a Sa aS 69,279 34,178 | Accrued taxes... -_. 1,004 907 
Notes & accts. receiv. 11,080 5,073 | Advanced rents....  .....- 108 
Materials & supplies. 960 1,004 | Reserves .......... 6,071 10,000 
Unexpired insur. ,é&c. 175 488 
Accrd. int. on invest. 7,559 6,604; Total ........... 4,716,208 4.722,395 








a “Investments” as above includes marketable bonds and notes, $437,- 
es Fifth 





169; real estate mortgage, $27,000, all at cost. b Inelud Ave. 
Coach Co., $605,711, incl. int., and M itan — Co., $129,500. 
c Includes cap. stock Fifth Ave. Coach Co., 6,169; Metrop. Exp. Oo., $1. 
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INCOME AND PROFIT AND LOSS ACCOUNT FIFTH AVE. COACH CO. 



































6 Mos. endg. Dec. 31 —Year endg. June 30— 
Earnings— 1914 1913. 1913-14. 1912-13. 
tion of stage lines. $628,586 $540,628 $1,127,643 453 
very Ccalls..........- 9,339 11,723 22,117 20,523 
Advertising ..........- 5,562 13/125 26,750 26,692 
Total earnings-----.-. $653 487 $565,476 $1 ATS B10 $935,668 
Maint. of bldgs.& equip. x135,158 8,302 
Traffic & transp’nexp.. y305,001 $453 ,556 x50, 054 $719,634 
eral expenses-_---._- 37,732 68,134 
Total expenses_-_-_... 77,891 $463 .556 $896 490 $719.634 ,634 
Net earnings. ....... 175,596 111,920 $280,020 
WE COvcccnuconedide 38,241 33 ,364 69,568 54 ‘802 
Oa a a $137,355 $78,557 $210,452 $161,342 
Other income._....-.- 9,0 5,371 11,477 5,865 
Gross income_-_......-. $146,383 $83 ,928 $221,929 $167 ,207 
Deguct “Invorest rb $18,063 $18,063 $35,831 $35,831 
on eo... ’ , ,’ ’ 
Otines Inborest = ay RE 375 512 1,002 1,025 
Profit from oper_.-...- $127 ,945 $65,353 $185,096 $130,352 
Profit & loss Erodite _ eR 129 149 5,329 
Gross surp. for per’d.. $128,023 $65,482 185,245 $135,681 
Profit & loss  chalges. as 1,110 6,187 . 10,325 3,542 
Bal., surp., for per'd. $126,913 $59,295 $174,920 $132,139 
x Inclodes a $25; 5,421 charged as Crgeatiotion of vehicles for the 6 mos., 
Tote 7,1 = Re vasarees 2 $0.9 inser d damage claims for the 6 
es for ury an ‘or the 6 mos. 
against $88 Hg the June 30 year 
BALANCE SHEET DEC. 31 OF FIFTH AVE. COACH CoO. 
1914, 1913. 1914. 1913. 
Assets— g $ $ $ 
Real est., equip.,é&c. = 910 441,588) Capital stock...... 50,000 50,000 
Advance ‘payt ida nie 120,000 ocnatks DueN.Y.Tr.Co... 605,711 606,465 
Invests. (cost)....-. 176,125 ...... Real estate mortgage 
Materials & supplies. 67,767 ,742 payable ......... 15,000 20,000 
Ce ccnivasbidinane 222,6 192,284 | Res. for injury, &c.. 257,700 180,533 
Miscellaneous - . -... 16,733 8,026 | Accounts payable... 54,761 51,551 
Accts. rec. less res’ve 9,998 5,329 | Acerd. taxes, int..@c. 22,123 19,694 
jae Ana taxes,&c. 14,914 3,512 | Surplus............ eee” séenen 
duubesdedsun -Maeeee 226,762 
We dacdenciesn 1,021,071 928,243 PE ecttidedi eee eee 1,021,071 928,243 
z Includes equipment, $700,223, including 126 double ome omnibuses, 
35 extra omnibus ies, e., land and b 100; franchises, 
rights, &c., $74, 802: shop tools, ture and yeah $38, 335; 
total, $925,460; less accrued seaetientiecs of capital, $432 550; eaving 
balance as oes. “3492. 910. 1 Advance payment on account of ee 


of syaipecent. 
ance sheet of the Met. Lo Co. Dec. 31 1914 shows capital stock, 
$1 090 (no bende. and lands and bali » $150 . The income for 
ihe 6 mos. Dec. 31 1914 was $6 $13,325 for the year 
p— At 30 1914. ‘Total sur. Dec. 31 1914 was $22,275.—V. 98, p. 1160. 


Chicoutimi Pulp Co. (La Comp. de Pulpe de Chicoutimi) 
(Report for Fiscal Year ending Dec. 31 1914.) 


This company, controlled by the North American Pulp & 
Paper Co. (V. 100, p. 2172, 2090), reported through its 
President Hon. N. Garneau, on May 15, in substance: 

The net profits of the year amount Rane $525.11 113. To this amount we add 


72.449, a total of $387,562 has been dealt ho as follows: 
ond interest, 117,755; interest on m advances, &c. 

fees, ‘The amount to be carried forward is S104 736° ky an increase 

for the’ year of $122, a, com 

D the pee J year yam ay f has purchased the mills, real estate, 

= freehold lan: Ouiatchouan Falls Paper Co., whose 

roduct an average of 55 tons Sy dry weight. The two 

Ohinonth have an output ex tations of last 


our expec 
year; ~My 2, RA high as 285 tons, dry weight, om ay 
(24 tours) at and 3 ae t same will run as high as 
No provision has been made for Copresepion on fixed assets, but it $38, 353 
charged to revenue in of repairs and renewals. 
The present organization of our bsidiary” tr and the purchase of =~ con- 
troll interests of several subsi wee = oy RL &ce., 


such a 











enabled our manager to conclude very rtant financ ements, 
which assure'‘to the shareholders de-very {mportant Financ (Vv. 100, > Dp. ©2088). 
PROFIT AND LOSS ACCOUNT FOR YEAR ENDING DEC. 31 1914. 
rofite, &c........ 15,113| Deduct—Directors’ fees... . ,500 
Detaae: ond interest - --..- aii7: 755 eee 
Interest on advances, &c... 71 ‘577|__ Total deductions_..__.__ 192,832 
Balance, surplus.........- 122,281 
BALANCE SHEET DEC. 31 1914 (TOTAL EACH SIDE, $8,633,672). 
Water aoa tate, ° ~ yt $3,650,000 
. er, es ate iommon stock.......... ,650, 
aides. 'D Ist M. i. 5% old ld Bonde... - 202, 

} my &c. appraised $5,284,971 | 30- 6%. cons0 ref. M. - 
Investments at cost______ 2, ,067 fand gc a S bonds 2 +220 ,000 
Pulpw'd on My a r | aks "306.948 Accrued in interest thereon. 64.367 
Pulp unsold, at or below Accounts payable._....- 220,900 

eee *10,205) Bills peyalse atepbCeseee 110,505 
Supp.,&c.,at or below cost 121,070) Bank overdraft, &c______ 96.937 
Accounts receivable__ __- 448 ,473)| Divs. Geclared for 1913-~- 5,910 
Bills receivable. ......... Dn tehenadbsmnenene 17,9 
i hah RT aR 4,004 | Capital surplus -_...___. 1,149,837 
Miscellaneous. _.....-..-. 26,913! Profit and loss........_. 94,7 
* As per Chicoutimi Port Co. 
a Includes water power, real estate, buildings and machin *p raised, 
},288,504; less 3 mort- 


$3,704,972; unappraised, $1,583,533; ‘total, $ 
@ on house property ‘used by y Saplovess 
oa. ontingent liability on b under discount, $191,471.—V. 100, 
Dp. 5 


Firestone Tire & Rubber Co., Akron, O., and New York. 
(Quick Assets and Liabilities, Sept. 1 1915.) 








Sept.1°15. Aug. 1°14. Sept. 1°15. Aug. 1°14 
Assets— $s $ Ltabdtlities— $ $ 
Cash for new bigs., Acc’ts payable... 675,064 854,514 
equipment, &c. 800,000 -.-.-..- Bills aS 1,360,000 
a sees 1,103,428 652,925 | Net quick assets. 6,926,698 
Acc’ts receivable. 5,269,034 3,345,922 
Bills receivable... 123,480 35,883 
Stk. sold employ’s 112,200 223,318 
Mat’ls & supplies. 3,843,478 4,383,161 
TES écnnsedcn 11,251,620 8,641,212 TE anccconce 11,251,620 8,641,212 





Common stock, $3,000,000; pretured. $1,000,000. 
Sales during the fiscal a, were $25,187,884, an increase of $5,937, 774, 


or 31% ne the Be preceding 
* Predien tone oe ys that the compen is producing 7,500 pneu- 
matie ao. daily ‘and that after the factory additions now under way are 
completed it turn out 12,000 ti day, or an increase of 60%. 
The increase of 4,500 tires day 1 is 1 than the “om of the original 
new Firestone plant, + which was 4 years ago. 1,100 solid motor 
ured daily and ‘eavanquaneats are being’ made L areety 
this production. Mr. Firestone says that the com 7 pe not 


received any orders from any of the warring nati tions.—V. 101, 








Hawaiian Commercial & Sugar Co. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Pres. F. F. Baldwin, Feb. 11, wrote in substance: 


Results.—The prospects for good prices in sugar did not look encouraging 
during the early months of last year. However, due to temporary circum- 
stances, 1914 turned out to be a fairly prosp erous year. ‘The crop of 1914 
was estimated at 54,000 tons, but aneal =| yielded 56,500 tons of sugar. 

On the 3 th of 1915 grinding was started with one mill on Nov. 12 and 
on Nov. 25 the second mill was started. It is safe to estimate the crop at 
56,000 tons of sugar 

The plant oft the crop of 1916 was started on Mar. 14 and was finished 
on July 30. ling-up was finished on Oct. 12. With this unusually good 
start, and with ag combination of fields, that are under excellent cul- 
tivation, our 1916 crop should be our banner crop if weather conditions are 
favorable during the coming summer. The acreage is as follows: Plant 
cane, 2,152.8 acres; Ratoon cane, 4,473.8 acres; total, 6,626.6 acres. 

Improvements _—With free sugar, it will be impossible to set aside any 
money for improvements. It has therefore been decided to spend no less 
than $450,000 for this purpose in 1915, for there are several large improve- 
ments that are absolutel ~_ £ gg The contemplated improvements 
one aged (a) In the sugar , two shredders, two new boilers and two 
7 turbine-driven rons bay These last will take the place of the 
two oid. dynamos and 1 pine dia us power for the new shredders and to 
replace the old Scotch (b) new store, (c) much pe ditch work, 
(d) purchase of about $15 00 000 worth of horses and mules, & 


PROFIT AND LOSS ACCOUNTS FOR CALENDAR YEARS. 





1914. 1913. 1912. 1911. 
Net profit on su ous birtanarighe joer 368 {5734-248 $2,123,702 $1,776,701 
Sun net profits._____ 84,673 52,889 87,731 
pew net profit__.___ $1,347,368 $879,419 $2,176,591 $1,864,432 


Dividends paid__(12.4%)1.240,000 (9.6)960,000(16) 1600 ,000(16) 1600,000 


Bal., sur. or deficit__sur.$107,368 def .$80,581 sur.$576,591 sur.$264,432 
BALANCE SHEET DEC. 31. 











1914, 1913. 1914, 1913. 
Assets— $ $s Assets (Con.)— $s $s 
Real property.... 3,692,248 3,703,926 | Miscellaneous, &c. *915,064 696,490 
Ditches & reserv'rs 931,827 906,750 | Investment bonds. 751,000 1,015,000 
ere 760,000 710,000 | Cash............ 38,818 34,476 
Buildings_....... 278,900 275,900 
Pumps & oil tanks ,500 2,000; Total assets....11,430,176 11,581,326 
RR.& rolling stock 55,000 70,000| Lhabdilities— 
Steam plows, tools Capital stock ....10,00@,000 10,000,000 
Midaadlithatne 104,000 114,000 | Surplus .....-... 610,894 501,103 
GOD sndcbscacen ane §6=—exanee Five per we a. 738. ‘000 998 ‘000 
Fences, wagons,&c 30,510 34,305 | Maui RR. 
Live a inate 110,133 Pt. Cin ocecweasce 911 27,239 
Investments ..... 1,015,126 956,339 | Miscellaneous. ... 71 54,984 
Growing crop.... 1,788,048 2,016,940 
Inventories ....-.. ,323 395,733 Ttal liabilities _11,430,176 11,581,326 





* Includes in 1914 balance in hands of agents, $886,750; plantation, ke., 
suspense, $22,876, and personal accounts, $5,438.—V. 100, p. 2089, 1835. 


Automatic Electric Co., Chicago. 
(14th Annual Statement—Year ending Dec. 31 1914.) 


Pres. Joseph Harris, Jan. 13, wrote in substance: 


While the showing in net profits is smaller than that of previous years, 
due to the extraordinary conditions which affected practically all manufac- 
turing industries, it is gratifying from the fact that the profits shown were 
derived largely from extensions to existing plants, showing that our business 
has become so thoroughly established in countries not abeotly affected by 
the war that the natural growth of the exchanges already ——— auto- 
matic equipment is a guaranty of the stability of ty compan. a re- 
sult of improving conditions your company enters 1915 with ES ates on its 
amounting to about $2,000,000. These orders include full automatic 
equipment for is and St. avi oe replace the manual system now 
operated by the =p te Com Paul, as well as full —. 
for Youngstown and Alliance, hi, 4 the Ohio 8 State Telephone Co., 
replace manual equipment in both of these cities. 


INCOME ACCOUNT YEARS ENDING DEC. 31. 





1914. 1913. 1912. 1911. 
Gross profit........... $562,909 $903 382 $855,999 $911,436 
ee &c., expenses... 290 ,363 303 ,321 259,268 254,686 
yardage $272,546 $600,061 $596 731 $656,750 
ach'y & rept replace.res’ve _..._. $72,000 $60,000 $60,000 
Bond tits wenbiceh $48,870 50,052 54,338 58,500 
Dividends (4%)-.-.---.-. 184,368 184,368 a: 8=3—s’_ nano 
Tae. —““hitbien $i eecses qj enseds 200,000 





$39,308 $293,641 $298,025 $338,250 
BALANCE SHEET DEC. 31. 











1914, 1913. 1914. 1913. 
Assets— x TAabtlities— z $ 
Property account. .*5,552,632*5,526,222 | Capital stock ...... 5,250,000 5,250, ase 
Securs. of other cos. a703,706 a644,167 | Bonds............. 784,400 807,800 
Material & supplies. 607,552 783,168 | Aceounts payable... 149. 171 73,763 
Notes receivable.... 629,509 556,472 | Notes payable_...-. 257 1832 162 ‘500 
Accounts receivable. 711,228 691,183) Part. pay’ts, &c., on 
Advanced insurance. 3,713 5,316! uncompl’d contrac b235,321 143,515 
CO sncundcadinn 119,433 160,098) Accrued int. & taxes. 46,727 39,517 
Unissued cap’! stock. 636,800 640,800| Deposit accounts... 21,033 -..... 
Advanced commis- Pat. deprec. reserve. 907,713 1,062,056 
Pi neasasneqon ee 86= édunew Replacem't reserve... a acs 159,756 
Canadian factory... 23,892 -..... Equip. exch. susp... 3,2 0:990 
Dt cietnsipeande 1,206°458 1,197,529 
DU cnaeneeosnns 9,021,654 8,907,426; Total ........... 9,021,654 8,907,426 
* Consists of plant, equipment and patents owned, eum | Strowger 
Automatic Telephone Exchange foreign and domestic patent righ 


a Market value. b Includes in 1914 partial payments on uncom oy 
contracts, e333 pel. and equipment due on uncompleted contracts, $6, 
—V. 100, p. 


Canada Cement Co., Ltd. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Pres. William C. Edwards wrote in substance: 


Last year we stated that we ap samicipated petting 9018. ,040 bonds (the bal- 
poae of the authorized the oo which 
1913, was used or Oviitons. As expect were sold 
aie the year, and our financial position ey as greatly improved. Ourrent 
assets now exceed current liabilities by $1,931,547. 

The volume of business for the past year was less than for 1913, but on 
account of moe completion of construction work and improvements to plants, 
the compan as in a better position to distribute its product, and was en- 
7 to m oy a » reduction in the selling price of cement to its customers in 

he Province of Alberta and the gam | —. of Saskatchewan. Not- 
withstanding these reductions in price and the decrease in the volume of 

business, the surplus earried forward is only $86,226 less than last year, 
which we consider satisfactory 

On account of business dancention and financial stringency, little work 

has been done yy Sod vere on the con not be of plant No. 14, situated 
at pe Medicine Hat, Al plant wil not be completed until such time 
as cquaitone j it. With t the —— on of plant No. 14, and the dock 
at plant No. 1, construction and provements to plants have been 
completed and the company is now in a position without further capital 
expenditure to do more n double the _ year's business 
e regret that during 1915 a further decrease in the volume of business 
must be anticipated, but, notwithstanding this, we hope that the rove. 
ments made in copnaisetion and in the p cal condition of the ene ae 
warrant a further reduciton in some ms of the country in the selling 
price of your product. 
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RESULTS FROM OPERATION. 











Cal niet P... 4 es, ay Balance, PR. 
a — ofits. 991 us. 
Seca asindeeie 517 080 $459, 069 $7 5 000 $322, $1.513 269 
) en Sy 1,536,432 392,21 735, 409, ei t 1, 279 
i atin andeeaiach 1,394,677 375,418 735 $09 284/259 ,062 
Wesasiinsconcan 1/382. 039 368,230 735,000 278,809 496,803 
BALANCE SHEET DEC. 31 
1914. 1913. 1914, 1913 
Assets— $ $ TAabilittes— $ $ 
Fhe a sta account.31 at + 447 31,811,943 | Preferred stock...10,500,000 10,500,000 
Investments --.-- 5,234 40,234 | Ordinary stock...13,500,000 13,500,000 
Inventories of ce- lst M. 20-yr. gold. 7,638,707 6,918,560 
ment, coal, o. 3,310,395 3,016,404) Accts. & billspay. 737,192 1,299,833 
Accounts receiv’ le. "389, ‘618 614,180 | Bank loans -.._.-. 825,016 1,628,819 
Bills receivable- 63,949 27,185 | Interest accrued... 114,580 107,176 
Deposits on ten- Pf.div.pay.Feb.16 183,750 183,750 
SE vans triemeréa 20,475 30,270 | Prov. for employ. 
CO inn acidinenie 7,649 25,366 stk.distrib.plan - _-.-.__ 1,382 
Deferred charges Reserve funds.... *435,000 330,000 
to operations. -- 40,747 94,217 | Surplus ......... 1,513,269 1,190,279 
TE whntwswne 35,447,514 35,659,799 , Se 35,447,514 35,659,799 
* PK funds in 1914 include $75,000 for aa reserve for ac- 
te receivable, &c. for extraordinary airs and renewals, 
$150, 50,000 for cotton ech outstanding, and $35,000 for industrial accidents. 
Vv. » Dp . 





GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 
Albany Southern RR.—£arnings.— 


June 30 Gross Net (after Bond OtherInt. Re- Balance, 

Year— Earnings. Taxes). Interest. & Rents. serves. Surplus. 
1914-15......-- $502,775 $136,692 $65,100 $17,364 $9,255 $44: 973 
10-3 SE 507,048 125,076 65,100 23.750 9,255 26,971 
— ° ° p 


Ashland (Wis.) Lt., Power & Street Ry.—Bonds.— 

The Wisconsin RR. Commission has authorized the sale of $100,000 
lst M. 5% bonds at not less than 75% to defray the cost of building a 
1,500-k.w. turbine plant in Ashland. See Ironwood & Bessemer Ry. & 
Lt. Co. in “Elec. Ry. Section,” p. 54.—V. 88, p. 1559. 

Atchison Topeka & Santa Fe Ry.—Annual Meeting— 
Purchase and Lease.—The shareholders will vote Oct. 28 
po ratifying the acquisition of the capital stock and indebt- 

ess of the following companies,and the lease of the prop- 
erty of each, effective Aug. 1 1914, July 1 1915 and May 7 
T respectively, viz.: homa Central RR. Co. (V. 99, 

. 199, 408, 467), Rocky Mountain & Santa Fe Ry. Co. and 

Dilfields & Santa Fe Ry. Co.—V. 101, p. 613. 


Bay State Street Ry., Boston.—Proposed Changes in 
Fare, &c.—Application has been made to pc Mass. 
Commission for authority to make certain c s in fare, 
fare limits and transfers, effective (if tae Nov. 1. 
oy tom Letter of Pres. P. F. Sapen. to pantie Segrtes Gommn. 
b-- J over all lines; ‘the sale for 50 cents ‘of nine tickets which 


Ay receivable for fare in Lowell Lawrence, Haverhill, — Lynn, 
elsea, Maiden, Everett, Melrose, Swamj t, Boston; 


Quincy, B all River; the modification of fare nee and 
transfer privil ; and the withdrawal of reduced fare tickets other than 
those for school children. 13 of “Elec. Railway Sec.”’) 


(See ma: 

iples Recognized in th the P Schedule of Fares Filed.—(a) Universal 
cash fare of 6 cents; (b) Reduction by means of — in the urban and a 
portion of the metropolitan territory. © Single fare between centers and 
within city and town limits, modified in excessively long hauls thro 
sparsely settled territory. (d) Transfer privilege to ay or town li 
from the centers of adjoining cities or towns upon additional payment of 
2 cents in the metropolitan and a portion of the urban territory. (e) With- 
drawal of all workingmen’s and reduced rate tickets vines mp the Boston 
Elevated 8-cent check. Elimination, where practicable, of overlaps 
and inequalities occasioned by different collection points. 

The cost of transportation, the company states, has increased to such an 
extent that it has been for some time transportation below cost, all 
of o van _—ee shown at the h to be held later.— 

Pp 


Boston & Maine RR.—Allotment to Noteholders.—Presi- 
dent James H. Hustis, in circular of Sept. 3, says: 


Holders who have agreed to extend their notes under provisions of ‘‘plan 
No. 2,"’ and who have subscribed for Mie a — of the Maine Railways 
Companies in excess of those which they are to receive as their regular 
allotments, are advised that the gay Be y will Lg eed 50% of the Ry: 
of such su tions. It should be un _ meres © e addi- 
tional distribution no account ~-—y ,t, 4 ee AE, 
$1. ,000 note unless such a fractional interest shall be combined with another 

onal certificate of interest in Maine Railways Companies’ notes which 
the noteholder may now have.—V. 101, p. 772, 693. 


Boston Suburban Electric Cos.—Dividend in Doubt.— 
An official is quoted as saying that no dividend will probably be gue 
in October on the 32,287 t pret ag he owing to reduced - In Jan. 
and April 1916 $i was disbursed, lea the accumulated dividends $10 50 
per share. In Nov. 1914 the bution was reduced to 50 cts., 
wing to the award of increased wages 1 to the a & Boston St. Ry 
ja nm Ag by the arbitration board. ‘The increase in fares on Nov. 1 1914, 
Mat tte! increased earnings during the next quarter. Compare V. 100; 
38; V. 99, p. 1365.—V. * 00, p. 138. 
British Columbia Electric Ry.—Wage Reduction.— 
The arbitration board which has been considering the dispute between 
the company and its employees on Aug. 25 presented a majority report 
favo a general reduction of wages averaging about 7%. The company 
contended that the wage scale should be decreased 15%. When the agree- 
ment between the union and the company expired on June 30 the company 
notified the men that it desired to make a 10% general cut in wages. The 
proposal was rejected by the union, and the company applied to the Govern- 
— <j = yy board under the Industrial Disputes Investigation 
ct.— Dp 


Prot see Rapid Transit Co.—New Line.— 

Transit in New York City below.—V. 101, p. 772, 447. 
Chesapeake & Ohio Ry.—Zquipment Trust.—The com- 
ny has filed for record an equipment trust agreement for 

$640, 000 to the Central Trust Co. of New York, as trustee, 

covering 24 Mallett ioaumndlives. 


The equipment certificates issuable under the ee: agreement, 
$50 S 668 % gold obligations of $1,000 each, dated Sept. A 1916 and due 
semi-annually beginning on March 1 1916. Int. . & 8. at 


be tes of trustee. Guaranteed as to principal and interest by C. x O. Ry. Co. 
An agreement has - been entered into whereby, on deposit of collateral 
without the issuance of car trusts, the Central Locom 


otive & Oar Works of 
oon | to provide the company with 1,000 steel box cars.—V. 100, p. 


Chicago & Indiana Coal Ry.—Over 90% Deposited.— 
Of the $4,626,000 Ist M. 5s, over 90% have been di ited with the 


aben bondholders’ committee ee Trust Co., depositary. See 
V. 99, p. 269, 1596; V. 100, p. 228 





Chicago Milwaukee & St. Paul Ry.—Electrification.— 
The electrification of the main line between Three Forks and 
Deer Lodge, Mont., 113 miles, which has been proceeding 
all summer, is approaching completion. 


It is proposed to make tests of the leougeeere oan spans ons early in October 
between Lombard and Three Forks. - pare oO some of 
the heaviest grades encountered on Pt; “i on. hy Roel of 21 electric 
locomotives have been ordered for this service, of which the initial order 
of 12 are to be used between Three Forks and Deer , and the remain- 
der on the parts to be electrified later, embracing 440 es of line, between 
Harlowton, Mont., and Avery, Idaho. Each leoumattes weighs 260 tons, 
and is equipped with 8 motors, having a rated capacity of 3, h.p. con- 
tinuously, or 3,440 h.p. for one hour. They will operate from an overhead 
trolley on 3 ,000 volts current.—V. 101, p. 369, 287. 


Chicago Rock Island & Pacific Ry.—Resignation of 
Directors.—It became known on Wednesday that Arthur 
Curtiss James and James McLean of Phelps, Dodge & Co. 
had resigned from the directorate. 


Chairman T. M. Schumacher states that he and his associates presented 
their resignations to the amperes and the receivers as long ago as Penne 16, 
and that it was the intention of himself, Mr. James and Mr. McLean to 
have it known that they did not wish to ‘have their “9 Some u Ay re- 
election at the annual meeting on Oct. 14. Phelps, have 
been identified with the company’s affairs throu * ese Island Co. 
of New ya since 1910, when they took over from Kuhn, Loeb & Co. the 
holdings of the Pearson-F arquhar syndicate. Geo. ee 
was identified with the Phelps-Dodge interests, died r 

er says: ‘‘Myself and my associates in Phelps, Dede 
from the board of the railway company because, the Ad” in 
ship, yA felt that we could no longer be of mom dy - to oie The action of ‘the 
Court in April a on an end to any obligation we may have felt to remain 
on the elimination of the old New Jersey holding company, 
where our interests were , wiped out our ouuisy in the property, and we 
be t it only aed that the present ders of the operating company 

uld have ful resentation on the ona 

ane L. Hine and James H. Moore on Thursday also announced sr oe 
will not stand for re-election at the annual meeting on October 14. 
term of Ogden Mills will also expire. The board consists of 13 8. 


Debenture Interest.—Judge Carpenter yesterday heard fur- 
ther argument on the question of the issuance of receivers’ 
certificates to ay the coupons due July 15 last on the 
$20,000,000 3% ¢ ebentures. The 60 days’ period of grace 
expires on Sept. 15.—V. 101, p. 693, 613. 


Cincinnati Indianapolis & Western Ry.—‘Sold.—The 

fm see A was bid at foreclosure sale on Sept. 9 by the joint 

nization committee at Rg u oe peer agyregating 

for t e two divisions, $3,500 lan, &c., V. 100, p. 
2084; V. 101, p. 47, 129" 369, 448, 507. 


Electric Investment Co. (of Dela.), N. ¥.—Merger.— 


The “Idaho Statesman” of Sept. 2 said: 

Among the deeds filed in the office of the County Recorder Wednesday 
Was one conveying the Ri y formerly owned by various subsidiaries 
of the Idaho i ower Co. to the Electric Investment Co. (of 
Dela.), into which the large yo light and transportation interests, 


nf a Boise RR. Co., were some months re the 
9 erred are the Boise Ry. Co. prope the 
Storerban Co. ies, the Namen Daliwell the Caldwell 


po 

offices, station an 

trust held by the Colonial Trust Co. of N. 
The Electric Investment Co. was incorporated under Delaware laws in 

Jan. 1915 with bang ed auth. capital , all of which is owned by the 

National Securi vies. See the last-named company in V. 100, 

P- 1168, ise. 1673-3 , and Idaho Ry., Lt. & Power Co. in V. 100, 
. 66: V. 101, p. 47. 


mpire United Railways.—Control.— 
a ew York P. Commission has authorized the com 
chase all the outstanding ty Ce stock of the Monroe County 
Line Co., consisting o $100. at $9 67 yy share, Siar 
down and the halance i. four installments of $2 a share, 3, 6, 9 and % 
months after Sept. 1 1915.—V. 101, p. 


Everett (Wash). Ry., Light & Water Co.—City Bonds.— 
rod “Everett” in “State and City’’ Department.—V. 101, p. V 73. 527. 


payne Decatur & Southern Traction Co.— 
ayne & Springfield Traction Co. below. 


Tt. "Wages & Springfield Traction Co.—Sale—New Co. 

At receiver's sale on Aug. 12 the be property we was bid in for $78,000 by 2d 

V .-Pres. Martin Gerke for Mrs. Rosetta kson and Mrs. Emma Gerke, 

ropreseseane the old security holders. Subsequently the p or- 

Fort Wayne Decatur & Southern Traction Co. in Indiana with 

nominal ($10, 000) capita! stock to take over the road. See p. 37 of “Elec. 
Ry. Sec.’ and compare V. 100. p. 1168. 


Galveston-Houston Electric Co.—No Common Dividend. 
—The regular semi-annual dividend of 3% has been declared 
on the $3,000,000 pref stock, payable Sept. 15 to holders of 
erate Sept. il, but the usual dividend on the common will 

© Omi 


Digest of Official Circular dated Sept. 9 1915. 

The dividend normally payable on the commen stock [$3,988,000.—Ed.] 
on the above date has not been declared. Since March 1914 semi-annua 
dividends of $3 50 share have been paid on the common dy 

The passing of the dividend on the common stock at this time is due 
chiefly to loss in coraings on account of the operation of ‘‘jitney’’ busses in 
Houston during a period when business conditions have been generally 
unsatisfactory. Another burden has been added by the recent storm, 
which swept the Texas Guif Coast cities, causing an interruption of service 


ds. All are subject to @ mations of deed of 
. and F. F. Brooks. 


which also will be reflected in a temporary reduction of and neces- 
sitating unusual expenditures for rebabilitati on. 
A careful study of of ‘‘jitney’’ operation ronson the country gives every 


indication that such cars, under fair and reasonable ation, cannot be 
o ted J iw ag | and profitably in oom th street railways. 
*“Jitn tion in Galveston has ble and a regulatory ordi- 
nance be enforced. In Houston the i itney’’ has been mateed with- 
out regulation for about 9 months, rapi incr in number until 
during the last 3 menthe over 750 automobiles have in operation. 
A regulatory ordinance was passed in June, Ga Ge 
aps. 2 1, since which the sounier in operation has decreased ma 
age on account of the storm was more serious to the to — than 
jes in the cities of Galveston and Houston. Service in Gal- 
Houston is now ) eee normal. On the Interurban, while 
the Ag arched section of the Causeway across Galveston Bay remained 
about a mile of — portion constructed of Senepae side walls with 
sand filline was destro This caused a suspension of through service 
fates FA for 16 ; a two-hour ery is now being maintained 
over temporary trestles, ad it is expected that normal hourly service will 
 - shortly. Reconstruction is progressing = rapidly as possible. 
he company is at _——— in a strong position finaegeny has a substan- 
tial cash balance one ractically no floating debt. With the enforcement 
of the regulatory ce in Houston and the cosamptien of norm 1 
through service on the Interurban, uld —_ improve- 
na. Under present conditions, however, the directors feel that th 
py oy 4 s cash resources should be conserved by not ye Ry a dividend 


aa stock w this time. 
mon Stock ono. Record rer + venga 
5% 
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Gary & Interurban (Electric) RR.—Notice to Holders 

of 6% Convertible Secured Three-Year Gold Notes of Gary & 

nterurban Railway Co.—The noteholders’ committee, in cir- 
cular dated at Baltimore, Sept. 2 1915, says: 

The Gary & Interurban RR. Co. (successor by consolidation of Gary & 
Interurban Ry. Co.) is unable to Agi ~~ due on the 
($350,000) notes of this issue on .1 1915. Mutual interests require the 

of a majority, in 9 ya upon a definite acti 


The of a number of notes have requested undersign 

to constitute a n 3 ‘tive committee. All holders of the notes 

are now invited tp deposit notes and unpaid coupons without delay at 

The Baltimore Trust Co., d tary, in exchange for negotiable receipts. 

Committee: Douglas ‘ ion, Chairman, Summerfield Baldwin, 

W. Kennedy Cromwell and Philip L. Poe, with H. Vernon Leitch as Secre- 
25 East timore 8t., timore 


e committee is wered to adopt a plan of reorganization for the 
whola or any part of the aystecn. and Say in its absolute discretion permit 
any depositor to withdraw notes deposited der on such terms as it 
a” nee judicious in the interest of the remaining depositors.’’]}—V. 101, 
p- ° 


Halifax Electric Tramway Co.—Proposed Merger.— 
See Nova Scotia Tramways & Power Co. below.—V. 101, p. 124. 


Hudson & Manhattan RR.—Bonds.— 

The New York P. 8. Commission, First District, will on Sept. 15 hold 
a hearing on the company’s application to issue $615,500 First Lien and 
Refunding M. bonds of 1913 to reimburse the treasury for expenditures 
made for additions and, betterments, $212,000; to retire underlying mort- 
gages, $50,000, and for payments on rolling stock, $255,000.—V. 101, p.448. 


Idaho Ry., Light & Power Co.—Merger.— 
See Electric Investment Co. above.—vV. 101, p. 47. 


Lewisburg & Northern RB.—Mortgage.—The com- 
pany, a subsidiary of the Louisville & Nashville, has made 
a mortgage to the Central Trust Co. of N. Y., as trustee, to 
secure an authorized issue of $15,000,000 50-yr. 5% bonds. 


The company’s line extends from Maplewood to Overton, Tenn., 10.5 
miles; Brentwood, Tenn., to Tenn.-Alabama State line, 78.8 m.; total, 
89.3 m. The L. & N. on June 30 1915 owned the $100,000 cutstanding 
stock and has made advanees for construction. Compare L. & N. report, 
V. 99, p. 1137. Of the bonds, $8,257,060 will be u to pay the floating 
debt incurred for construction and the remaining $6,743,000 will be re- 
served for further construction and improvements. 


Louisville & Nashville RR.—Mortgage Subsidiary Co.— 
See Lewisburg & Northern RR. above.—V. 101, p. 527. 


Maine Central RR.—Lease.— 
See St. Johnsbury & Lake Champlain RR. below.—V. 101, p. 444, 288. 


Massachusetts Electric Companies.— Sub. Co. Fares.— 
See Bay State Street.Ry. above.—vV. 100, p. 2167. 


Missouri Kansas & Texas Ry.—Readjustment.—J. & W. 
Seligman & Co. and Ha ten & Co., associated possibly 
with St. Louis firms, will, it is reported, become the bankers 
for the company in connection with the plan of readjustment 
that is being worked out by a special committee appointed 
some time since, and will probably underwrite the plan. 
Representatives of the firms named have recently been over 
the lines with a view to formulating a plan. The company 
is not in a position as yet to make official announcement of a 
definitive plan but states progress is being made.—V. 101, 
p. 694, 213. 


National Securities Corporation.— Merger.— 
See Electric Investment Co. above.—V. 100, p. 2010, 1673. 


Nova Scotia Tramways & Power Co., Halifax.— Merger 
—Capitalization.—This company, incorporated in June 1914 
by special Act of the Nova Seotia Legislature, is seeking 
authority from the Nova Scotia P. U. Commission to in- 
crease its capital stock from $6,000,000 in $100 shares to 
$10,000,000 and to create $5,000,000 of Ist M. 30-year 5% 
bonds, the present bond issue to be $3,000,000 and the re- 
maining $2,000,000 to be reserved for 80% of future expendi- 
tures on capital account. 


The company desires to apply the $3,000,000 new bonds, $3,250,000 
6% cum. pref. stock and $6,750,000 ordinary stock or their proceeds as 
follows: To pay for Halifax Electric Tramway shares (total outstanding 
issue, ae 100; purchase price supposed to be 170%. Compare 
V. 95. p. 1745, 968; V. 101, p. 124); to retire the present $600,000 bond 
issue of Halifax Electric Tramway Co. due in 1916; for construction of 
hydro-electric plants, and for the purchase from the Nova Scotia Light & 
Power Co. of all its rights in certain power sites and lands at Gaspereaux 
in County, and for contingencies and working capital. 

A report by the J. G. White Co. showed that within 55 miles of Halifax 
on the property owned by the oe there is a lake area that would 

ve a age of 2,000,000 ,000 cu. ft. of water, which will produce about 

our times the electric power at present available in Halifax. 

The act of incorporation provides that the yearly payment to the city of 
Halifax in respect to taxes, license fees, percentages of gross earnings and 
otherwise shall never be less than that paid in 1913 by the Halifax Tram- 
ways, and that included therein shall be a sum equal to 2% of the gross 
receipts from the supply of electric energy, and gas for lighting and power 
within the city limits. It is also provided that the net rates for light and 
wer shall never be increased above those paid at the present time, and 
hat the fares charged on the local railway are not to be increased, while, 
in addition, workmen's tickets are to be sold at a price of 8 for 25 cts., 
good during certain hours of the day. 

Incorporators: Edmund Arthur Robert, Hon. Nathantel Curry, John 
Wilson McConnell, William G. Ross, F. Howard Wilson, Hon. J. M. Wilson 
and Henry Almon Lovett, all of Montreal; P. J. 
Sir Frederick Borden of Canning; N.S. E ,N.S. 
and Obed E. Smith, William P. Webster, Howard H. Smith, John E. Wood 
and J. A. Neville, all of Halifax. 


Oklahoma Central RR.—Purchase—Lease.— 
See Atchison Topeka & Santa Fe RR. above.—V. 99, p. 467. 


Pacific & Eastern Ry.—Gasoline for Passenger Service. 

The company, which operates a 33-mile road from Medford, Ore., to 
Butte Falls, 33 miles, has established passenger service between Medford 
and Eagle Point, 12 miles, with a gasoline motor car, formerly used for 
inspection service, on which has been mounted an omnibus body that will 
accommodate 8 to 10 persons.—V. 96, p. 1840. 


Pacific & Idaho Northern Ry.—Receivership.—Judge 
Dietrich in the U. 8. District Court on Sept. 4 appointed 
President E. M. Heigho receiver. ; 


The Meyer Rubber Co. of N. Y., a subsidiary of the U. 8. Rubber Co., 
presented a claim on account of an unsecured loan of $663,910. Mr. 
Icigho says: ‘The causes of the diminished earnings. are stated to be due 
preachy to two causes, the establishment of the Short Line branch from 
tmmett to Lakeport, and the jitney bus. Between 1913 and 1915 the 
earnings fell off 45%, due in the main to the Short Line's building into 
Long Valley from Emmett to Lakeport, which deprived the P. & I. N. road 
of a vast area of territory formerly tribuatry to it, and depriving it of about 
at = the Payette Lakes business. 
is and the jitney buses between Cambridge and Midvale, Cam- 
bridge and Weiser, and Midvale and Weiser, cost the road much of its 
passenger trade. I would like to call attention to just a little of the injus- 





tice which these jitneys do to the railroads. They can change their rate 
every minute; they can refuse to run if they have not a paying load, or if 
the weather.is bad; they don’t have to establish a schedule, and then can’t 
run in the winter. railroad has to advertise any change in its hope | 
30 days, and then jitney can drop 5 cents more. We pay for a 

of way and lay ties and the icney runs on roads which we have to pay taxes 
for. Our road did a good passenger business in the summer, but we 
maintained the same schedule in the winter, notwithstanding we had almost 
no Ppeenser business, in order to accommodate the public.’’ [C 

in Feb. 1889. Operates from Weiser to New Meadows, Ida., 90 miles. 
Capitalization: Stock, $2,929,80C; Ist M. 58, $860,000; 2d M. 5s, $956,- 
000.. See page 97 of “Railway & Industrial Section.”’] 


Pennsylvania Co.—Negotiations.—The negotiations for 
the issuance of dollar bonds to P abgtdes for paying off over half 
of the $43,000,000 loan recently made by American bankers 


to the French Government have not, it is understood, been 
finally concluded. 


The amount of Pennsylvania Co. guaranteed 334% French loan bonds 
of 1906 which underlie the Rothschild loan is about 146,000,000 franes, the 
face yalue of which at a normal rate of exchange would be more 

A h . The remainder of the American securities underlying the 
oan is made up of 4% franc debenture bonds of the Chicago Milwaukee 
& St. Paul Ry. of 1910, which are secured by generai and refunding M. 
bonds of the company. The increase of % of 1% in the interest rate of 
the new security will be considerably more than covered by profit to the 
company on the franc-exchange operation.—V. 101, p. 616 


Philadelphia Company.—Earnings.— 
See United Railways Investment Co. below.—V. 101, p. 616. 


Rapid Trans it See York City.—New Line.— 

e@ 0 on ve, lyn) elevated extension from 
the ci tine, Brooklyn, through Woodinvon and Morris Park to Lefferts 
Ave., Richmond Hill, was to be begun about Sept. 9.—V. 101, p. 528, 371. 


St. Johnsbury & Lake Champlain RR.—Lease.—The 
stockholders were to vote on Sept. 9— 


On pene to the Maine Central RR. for a term of years that part of the 
road extending from St. Johnsbury to the Connecticut River in the town of 
Lunenberg, 23 miles, and the 5-mile Victory branch, the lease to bear date 
from Jan. 1 1915.—V. 94, p. 69. 


Salina Northern RR.—New Enterprise.—This company, 
incorporated in 1915 in Kansas, with $1,500,000 capital stock 
in $100 shares, now has 20 miles of its line in operation and 
80 miles under construction, total projected 80 miles. A 
mortgage has been made to the Kansas Trust Co. of Kansas 
City, as trustee, to secure $1,500,000 of Ist M. 6% gold bonds 
issuable at $17,500 per mile. Dated July 1 1915 and due 
July 1 1945, but callable in and after 1918 at 105. Denom. 
$1,000, $500 and $100. Interest J. & J. at office of trustee. 
The following is confirmed by Pres. E. A. Tennis: 


The railroad will be operated as a standard-gauee steam road: but for 
passenger servi ll use 40-ton internal combustion locomotives having 
compartments for express, mail and baggage. and drawing ordinary n- 
ger coaches. The contracts for the equipment, and for materials for con- 
struction, have been made. The railroad will be 90 miles in length, extend- 
ing from Salina through Salina, Lincoln, Mitchell and Osborne counties, 
all in Kansas, to Osborne and Downs. The track has been laid out of 
Salina, and grading is practically completed between Salina and Lincoln, 
35 miles; several bridges are under construction. The road is being built 
by the Keystone Construction Co., Salina, Kan., of wihch E. A. Tennis is 
President. It is hoped to have the line in operation by Jan. 1 1916. 

Officers of railway: Pres., E. A. Tennis; Sec., E. D. Stack; Treas., 
8S. H. Rankin. Office, Salina, Kan. 


San Francisco-Oakland Terminal Railways.—Interest 
Payment.—“‘San Francisco Chronicle” says: 


Announcement was made on Sept. 1 that funds had been deposited with 
the Wells Fargo-Nevada National Bank by the San Francisco-Oakland 
Terminal Railways for the payment of matured coupons on some of the 
original underlying bond issues. The bonds on which the interest is to be 

aid are the Oakland San Leandro & Hayward Ist M. 6s, the Alameda Oak- 
and & Piedmont Ist M. 6s, the Oakland Transit Co. Ist 6s of 1918 and the 
Oakland Traction Co. equipment trust certificates. [The interest on the 
Oakland Transit and Oakland San Leandro & Hayward Ist 6s is being paid 
in New York City at National Park Bank.] 


Statement Made by the Company Regarding said Payments. 

These payments have been made after providing for State taxes due last 
month, aggregating $122,000, and it is understood they will be followed by 
the payment, from time to time as funds are accumulated, of other matured 
coupons on the bonds of this system in the order of their apparent seniority. 

As is generally known, the recent earnings of this road have been just 
about sufficient to pay necessary operating and maintenance charges and 
interest on its outstanding obligations. Some time ago the company, by 
reason of apparently pressing requirements for capital purposes, fell behind 
in the accumulation of funds to meet its semi-annual! interest par mens. 
Since that time funds to meet this interest have been advanced by various 
banks in San Francisco and Oakland against the agreement on the part of 
the road to repay these advances out of daily receipts. When it came to 
advancing the interest due last July a majority of the banks felt that some 
movement for a permanent orerganization of the property was so imminent 
and the consequent possibility that the repayment of any advance made 
might be interrupted was so great that they were not justified in making 
such adyances. A plan was therefore worked out for the purchase by the 
banks of matured interest. coupons from such holders as found it, desirable 
to realize on the same withuot delay. The road has now started the pay- 
ment of these coupons to the banks which purchased them and the holders 
who have retained them alike without discrimination. 

{Coupons of the system payable in New York are paid when funds pe 7 
mit at National Park Bank.}] See V. 101, p. 132, 214, 289.—V. 101, 
p. 450, 616. 


Seattle (Wash.) Renton & Southern Ry.—Decision.— 
The Washington State Supreme Court has modified an order entered some 
by Judge Frater in the Su Court, holding that oes 
Houghtel Co. of Chicago are entitled to interest as well as the fi 
ncipal of the $300,000 6% collateral notes which matured 
on June 1 1912 and are secured by the entire $1,000,000 stock of the com- 
pany formerly held by Wm. R. Crawford. The lower court declined to 
allow interest.—V. 101, p. 51. 


Union Traction Co., Santa Cruz, Cal.—Bondholders’ 
Committee.—The following bondholders’ protective com- 
mittee has been appointed: 

Warren R. Porter, W. J. Dutton, Fred Beaver of San Francisco; W. P 
Netherton of San Jose, and J. W. Forgeus of Williams. See V. 101, p. 616 

United Railways Investment Co.—FKarnings—Possiblé 
Plan.—As the company’s annual report and other statements 
of earnings take into account only the actual dividends re- 
ceived on securities owned, its real earning power is not fully 
shown as would be the case were it an operating, instead of 
a holding, corporation. Regarding the on actual 
earning capacity, the following has been presented: 


The United Railways Investment Co. owns the entire equity in United 
Railroads of San Francisco, but as the latter pays no dividends, its surplus 
earnings do not show in the income account of the holding company. 
The boiding cospors os Fe yy o tarye art — ey in a. 

Yom oO ts' and its su es, but in case also there is 
anon received in dividends and not the large 


shown only the amount actuall 


equity which it has in the annual surplus of Philadelphia Company remain- 
ing ‘after dividends have been paid. 











SEPT. 11 1915.' 


THE CHRONICLE 





847 








estimated 


As 9 pee part this earning co achagt ay in pln § en’ bed 


statement ared for the year 
be equity of | the Unit Railways Investment Co. in the surplus ear 
of Philadelphia Co. and Duuqesne Light Co.: 
Penne 's Partty Estumated Income Account for Years ended March 31 1916, 
Based on Its Equity in Surplus Earns. of Phila. Co. and Duquesne Lt. Co. 
915-16. 4-1 Increase. 





Eanrings on Phila. Co. stock owned -_ . 3. 146,000 $2,347,400 98,600 
Other divs., interest, &c.......---- 176,510 7.610... ~ sbha 

Tote: income. ............--.... $3,322,510 $2,523.910 $798,600 
Mawmeness, (63 ewe i ses se lbi lem 77,737 sta: - aie od 
Interest charges...............-..- 1,182:168 ise 3S wade 
Preferred di Gends Bs das be Sar aatelin aca ott 800,000 800,000 —_...-- 





Bal. for United Rys. Invest. Co__- $1,26 $464,005 $798,600 

This would show that from its equity in a iladetsie’ Co. and the lat- 
ter’s subsidiaries. andjother dividends and interest, the United Railways In- 
vestment Co. should earn on its $20,400,000 common stock for the year end- 
ing Mar. 31 1916 more _— 8% as compared with 2.2% from the same 
sources for the preceding the large shown in the surplus éarn- 
ings so accruing Foon. the revenue due © the material 
improvement in “he industrial situation in the Pittsburgh district. 

e foregoing eratemens, which does not take into acccunt the niey 
in the entire annual surplus of Unit: oS eee of San Francisco an 
See, & San Francisco Power Co., unting to more than $1,000, 
year those. in interest to the belief. that in time a pian will be evo ad | 

ech. will permit the funding of the dividends now in arrears on United 
Railways phe mayne referred so that it may be placed in position aga again 
to receive regul idends.. The price of common oe has recently 
vanced noe 23 eer the preferred to 39.—V. 100, p. 1075. 


Vera Cruz Terminal Co., Ltd.—Postponement.— 

The holders of the 1 st debenture bonds were to vote Aug. 26 on (1) post- 
poning interest payments due July 15 until Jan. 15 1916; (2) appointing 
ph gangrene of the holders of the Ist debentures and a representative 

pa Ar mn ie as a committee to confer with the 
eri p 


Wabash RR.—Cash Payment of $654 82 Required per 
$1,000 Bond—Time ge Deposits Extended Till and Including 
Oct. 8.—Holders of certificates of deposit issued by the 
Equitable Trust Co. and Central Trust Co. of N. Y., repre- 
senting First Refunding and Extensions M. 4s are required 
to make payment on or before Oct. 8 1915 of the sum of 
$654 82 in respect of each $1,000 face value of First Refund- 
ing & Extensions Mortgage bonds represented thereby, that 
being the pro rata share of the underwriting payments re- 


quired under the plan of reorganization dated April 28 1915. 
Holders of certificates of deposit may at their option pay 10% of the total 
amount payables as aforesaid on or before Oct. 8 1915, and the remain ing 
90% thereof on or before Jan. 8 1916, such deferred payments to carry 
interest at the rate of 6% per ann., and to be secured by the shares of stock 
of the new company and any other banefits to which holders of the certifi- 
cates of deposit would be entitled on making their payments in full. 
Holders of certificates of deposit discharging the above underwriting 
obligation wil! be entitled to receive at the Equitable Tr. Co., 37 Wall St., 
upon the consummation of the plan, the new securities issuable in respect 
of each $1,000 of First Refunding and Extensions Mortgage bonds repre- 
sented by such certificates of deposit, namely: 
$I. 091 38 in profit-sharing pref. stock A; 
1 ia convertible pref. stock B, and 
027 59 par value in common stock; and in addition, 
$20 (with int.) in cash for poueee due Jan. 1 1912, if not already advanced. 
The time within which further deposits of First Refunding & Extensions 
M. bonds may be made under the plan of reorganization has been extended 
to and including Oct. 8 1915, but at the time when any bonds are so de- 
and as a condition of such deposit, payment must be made in re- 


spect thereof as provided in the foregoing notice. (See plan, V. 100, 
p. 1599, 1594, 1511.) 
Notice to Holders of $15,950,000 Receivers’ Certificates 


Due Aug. 1 1915.—The Joint Reorganization Committee 
in circular of Sept. 8 says: 


Referring to the notice of the receivers dated July 28 1915 with refer~ 
ence to deferring payment of the principal and interest of their certificates 
until such time as the proceeds of sale of the Wabash RR. should be made 
available, this committee has, in order to meet, so far as practicable, the 
convenience of holders of such certificates, arranged with the Equitable 
Trust Co. of N. Y., 37 Wall St., N. Y. City, to yy ~ ly ven Ane. J 1915 
coupons as may be presented to it between Sept. 10 and 20 1915, bo h dates 
oer for the sum of $30 20 each, namely, the face amount of such 
Aug. 1 1915 cou n, plus interest thereon at the rate of 6% per annum from 
Aug. 1 1915 to ept. on 1915. [The income tax is to be deducted from the 
$30 20.—Ed.)]—V. 101, p. 695, 529, 371 


Wabash-Pittsburgh Terminal Ry.—VFirst Installment 
Paid on About $11,200,000 Bonds—Time Extended.—The re- 
organization committee, J.N. Wallace, Chairman, announced 
on Sept. 8 that ap roximately $11,200,000 of bonds (there 
are $30,236,000 ist M. bonds) have ‘paid the first installment 
of the amounts payable under the plan dated June 25 1915 
(V. 100, p. 48, 44). To meet the convenience of holders of 
the bonds or certificates of deposit representing the same, 
many of which are held in Europe, the committee has ex- 
tended the time for payment of the first amounts payable 
under the plan, without penalty, until the close of Sept. 23. 


Payments should be made to Central Trust Co., 54 Wall St. The com- 
mittee reserves the right without further notice to carry through the plan 
or any amendment thereof solely for the benefit of the holders of certifi- 
cates of deposit representing bonds in res = 7 which the first instaliment 
shall have been paid prior to the date 


Opposition.—At the meeting of ob ve bondholders in 
New York on Sept. 8 it was announced that the new com- 
mittee which will undertake the pre tion of a new or 
modified plan will consist of Daniel B. Ely, Chairman, 
C. B. Jacqua and Maleolm Stuart. Parks, rep wg | & 
Taft have been made counsel to the committee and the Em- 
pire Trust Co. it is expected will serve as depository. 


s Mr. Ely announced that he was negotiating for the sale of the coal lands 

‘toa corporation which could write a $7,000,000 check, in payment, with 

t ease. Samuel Untermyer, representing the Wallace committee, 
replied, in substance: 

It is an easy matter to talk about having a purchaser with $7,000,000 to 
buy an equity in coal lands in these days, but that kind of purchaser rarely 
materializes. In the very unlikely event that Mr. Ely has such a purchaser, 
why does he not produce him to the Wallace committee? We will welcome 
him with open arms. In point of fact, that Rroperty is S01 ated to a 
mortgage of $3,800,000, oud. it will take anywhere from $2,250,000 to $3,- 
000,000 to acquire the equity. It is ridiculous to talk about reorganiz- 
ing this company on the basis of $50 assessment or for anything less than 
$300 per bond. We gy an itemized statement showing why this 
amount is needed, and I have come here on behalf of the committee in the 
performance of a duty to the bondholders to prevent if possible their being 
misled into the loss of their investment. 

“You cannot sell for the Wabash-Pittsburgh Terminal Ry. Co. what 
this company does not own. You can’t sell the coal lands until you 
own them. At the present time these coal properties for the securities_of 
the Pittsburgh Terminal RR. & Coal Co. owning the samé] cannot be sold, 
inasmuch as they were pledged as part collateral for an issue of notes by 
the Wabash RR. Co., and have been bid in by a committee representing 
the notes [the extended 4% % notes of 1905, due 1913, of the Wabash RR.— 








see V.£100, D455? . 903, i} & It --) wogused to redeem the coal properties, 
but amount req 0 so oe uivalent to anywhere between 
$75 at —— a on each of the Wabaah-pites tsburgh Terminal ist M. bonds 
ou! 

“A $9,000,000 assessment is facing us, and it must be raised. That means 

each first m e bond, and there is no way out of it. A $50 

assessment is out of f the question. Whzy, it wiil take about a $100 assess- 

ment to oper mas the receivers certificates alone, and another $100 to pay the 
abash noteholders, and another $100 for other claims 

“I’ve got 276 of the first mortgage bonds myself, and I am going to pay 
penne! a — nt. ae oo 4 Te ag om. but : believe os there is a 
equity e y an ow the only way I can get it is to pay the 

5 Bho $9,000,000 prior claims on the property must be 
before it is ours. Unless the bondholders pay the assessment, the 
of the receivers’ certificates will get the property when it is sold by the 
oes because the money to redeem the company’s obligation will not be 

” The sale on me A a) of holders of the receivers’ certificates 
is set for Oe, da ih reply V. 101, p. 775, 214.] 

Mr. that shi the coal lands be sold at the rate 
of 10 cen’ = ~ at $3,000,000 for the mining plants, 
the company would poy about $8,000,000 above the Ist mtge. on the 

This would make necessary an assessment of a eh es 

bond to make up the total of the proposed $300 per bon sment 

ly also stated that it was the purpose of the non-ass3ating bondholders 

to obtain a proper representation on the directorate of TT new company 
which may be incorporated. Compare V. 101, p. 775, 2 


estern Pacific Ry.—Reorganization M atters. —E. H. 
llins & Sons in a circular dated at San Francisco on Aug. 17 


1915, say in substance: 

The enclosed statement was given out by Alvin W. Krech, President of 
Equitable Trust Co..of N. Y. and Chairman of the bondholders’ reorgani- 
zation committee, after a nor inspection trip over the entire road by 
daylight, accompanied by C. Levey, the General Manager for the re- 
ceivers, and other officials of tne road, and B. H. Dibblee, Vice-Prasident 
of E. H. Rollins & Sons. Mr. Krech’s statement, which we regard as ex- 
tremely favorable for the bondholders, voices, we understand, the ideas ad 
the reorganization committee. About $40, 000,000 of the $50,000,000 o 
standing bonds have already been deposited with the committee. Rough 
half of the undeposited bonds “ held in Europe, but it is believed that 
aspen rg ay all these bonds zal} be deposited as soon as arrangements can 

made to do so. Over $2,000, 090 are held in California. 

A large majority of the California bondholdors have in the past signified 
their willi ess to be guided by our advice in this matter. Mr. Krech 
states that he regards the prompt foreclosure of the property and its pur- 
chase by the reorganization committees as being of vital importancs. As 
such procedure is probable we again emphatically urge al! bondholders 
who Mave not yet deposited their bonds to do so at earliest possible moment. 


Di ast, of Statemens. Dated Aug. 11 1915 by Alvin W. Krech, President 
rae itable Trust Co. and Chairman of Reorganization Committee. 
The Western Pacific is a modern, up-to-date transportation machine. 

Its grades and alignment, a splendid achievement, should enable it to handle 

the coast tonnage between C alifornia points and its Eastern connections 

bo ge a poe ans of efficiency and promptness and at a minimum cost 

potters} BY with any other existing rail route. Its physical condition, 

ly after the program of renewals and betterments, already author- 

ized 1 by the Court, is carried out, will leave little to be desired. Its enor- 

mous cost has led to its insolvency as well as to the financial exhaustion 

of its chief prcgorate promoter, just as it was ready to enter upon the para- 
mount stage of its development. 

That work must now be undertaken by a new company of which the pres- 
ent bondholders will logically and unavoidably become the realowners. 
In this connection I may say there is no foundation whatosever for the vari- 
ous rumors gossip concerning control of the dastinies of the Western 
Pacific, now or in the future, by any other interest than that of the present 
holders of its Ist M. bonds. The bondholders’ committee believe that the 
best interests of the property lie in its administration and management 
by as local Pee right here in San Francisco. It is essentially 
a.California road, built to serve California business. It seems of vi 
importance that foreclosure and sale of the property to the reorganization 
comn. { ttee should be pressed to enable the new company to finance its future 
activities at the pote me possible date. While only 80% of the outstanding 

are now under the contro! of the committee, due allowance must be 

made for the unavoidable delay in the deposit of bonds held abroad, which 

we over 10% of the entire issue. Banking interests estimate that nearly 
2,000,000 of the remaining undeposited bonds ara held in. California. 

I wish I could make these holders realize that their failure to deposit, seri- 

—, delays to their own disadvantage the working out of a most neces- 

ry reorganization 

<0 While indulging | in jubilation over the completion of the Panama Canal, 
which has already reduced your transportation cost by over $10,000,000 
per annum on non-perishable freight, you must not forget what these figures 
mean to the 1 carriers. Their future will depend largely upon the 
development of new business resulting from a readjustment of rates, the 
increase of wealth and population and the growing need for ge pt rail com- 
munication, as well as the realignment of commercial and industrial con- 
ditions in the Middle ¥ West. California’s possibilities for the future are so 
great they cannot be measured. I harbor no misgivings as to the future 
of the Western Pacific.—V. 101, p. 775, 616. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Albany (N. Y.) River Front Co.—Bonds Guaranteed by 
Hudson Navigation Co.—Liggett, Hichborn & Co., N. Y. 
and Boston, are placing at par and int. $150,000 (closed issue) 
First Lien Serial 6% gold bonds dated June 1 1915 and due 
serially $15,000 each Sept. 1, 1916 to 1925, but callable at 
106 and int. on and after June 1 1916. Denom. $1,000 c*. 
Interest Q.-M. at Union Trust Co., Albany, trustee. 

Digest of Letter from Yronqurer. B. G. Higley, Aug Aug. 12 1915. 
ization.—Incorporated in N. Y. State and erecting in Al 
for the use of the Hudson Navinntion Co. a large and Wor a 4 
wait room, freight sheds about 600 ft. in lenath. and a large ce b 
ing. uildings concrete, brick and steel, with modern labon-eo ying equip- 
ment, including moving ~~ ye &c. The docks and buildings cover 
850 ft. of valuable water property owned by the city of a. 
the Hudson River, adjoining the e D re & Hudson tracks. yd city — 
leased this water front mpany ee ae 
eee of the buildings in tien © of rent for over 20 he title to the 


remains with the company for the full 60 years. ‘Total 
_ $250 


pair, 








agrees to rent these terminals from the 
ying monthly therefor to pee Eira nn pe trustee 
fie i interest r% these bonds ou lus the 


principal. rental is in effect an Operating 


arao Navinetion! Co., being payable before the interest on their 
y+=4 the year 1914 the net operating revenue of on Navigation 
was $410,000 gross income $1,453 yo charges $1 ,042,973.] 


Albany River Front 
— . each year to 


Conn Hudson Navigation Co. for BR years has passenger 
and freight boats between et pow fe: a # ity. he control 
is held by strong interests in Al boring territory. The com- 


yd owns the entire capital stock of en the | _ er-Front Co. and guarantees 
he principal and interest of these bonds. pare V. 101 
About $12,000,000 is bei nog ay OP ment of the water front 
and terminal facilities of Albany; a7 hy ,000, ,000,000; N. 
Central as... $5,000,000; RR.., by ,000, oiivding 
adeq uate facilities a 


eral office ‘building, $1,000, 000. pins providi 

rapid pores as an interior c point in ad tion ¢ to beauti 
rf Alban: increased in population in last 5 years from 1 
115,000 peop "wes 


American Cotton Oil Co., N. ¥.—Noies Sold.—The First 
National Bank of New York has sold privately at 99 
$5,000,000 2-year 5% gold notes, the proceeds of which wi 
be used to retire an ag amount of 444% debenture bonds 
maturing Nov. 1 191 

1 1915 and due Nov. Pe ea bus ject 


The notes will be dated N 
to a ae on 1 1916 at 101 ‘and int... Interes 
be secured by colla’ 


teral.—V. 99, p. 1448, 1463, Méi2. 
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American Real Estate Co., N. Y¥Y.—Authorized.— 
Commissioner of Corporations Carnahan of California late last month 
eee the compan to continue the sale in that State of its unsécured 
romissory notes called ‘‘coupon bonds” and its unsecured obligations in 
The nature of promissory notes called ‘‘cumulative bonds’’ (not, however, 
for the longer terms maturing in 15 and 20 years); also, its unsecured promis- 
sory notes called ‘‘bearer bonds.”” The amount now permitted to sold 
is limited to $100,000, but Ds ry + poaeenes to further application when 
these have been disposed o sion recites that lenders of — 
seldom lend more than 50% tr da ‘value of the pledged or mort 
erty on secured loans. T 1e company’s indebtedness and liabilities, pat 4 
ive of stock tock liabilities, are about 80% of the book or appraised value of its 
ntire assets and over 96% of ume appraised value of its real p: fe gy OR Zan 
permit states that the com y has been profitably ongness 
since Jan. 1890, and has h fneeto erto promptly paid its obligations both oe 
and unsecured as they matured.—V. 101, p. 289, 215, 


The Baltimore Dry Docks & Shipbuilding Co.—Bonds 
Fyne .—Howard R. Taylor & Co., the Baltimore Trust 
o., and John Redwood, all of Baltimore, Md., are offering 
. 95 and int., yielding about 614%, $200,000 Ist M. 6% 
an oe bonds dated June 1 1915 and due June 1 

1935, eemable, all or any portion, on any interest 
date at 102 ¥%andint. Denom. $1,000, $500 and $100 (c*). 
Int. J. & D. at Baltimore Trust Co., trustee. Normal Fed- 


eral income tax paid by company. 
Capitalization.—ist M. bonds authorized, $300,000; sold (these Bente), 


$200,000; remainder in treasury, 100,000. stock authorized and 
issued (7% cum.), $500,000; an i. $600 000. These bonds are 
a first and only m on the entire y (except a lot valued at 


not over $1, 
oe at $1,009, 500. 
5 to retire these bonds. 


Earnings for Years ending sty 7 (‘‘Net”’ is available for int. and divs.)- 
1906-07. 1908-09. 1912-13. 1913-14. *1914-15. Average. 
Gross - $470,195 oe $o75, 610 $518,095 $636,021 $6/0. 317 $529 036 


orms no part of propere shipbuilding plant). Plants 
Sinking fund, $10,000 per annum from June 1 





Net 97,1 a 4.504 28.407 67.647 15.231 9,846 48 934 
Amount rigid y interest on these $200,000 heat is only $12,000 
mt year & 14-15, were pmnte under the new management, which 
-. out 0.16 for repairs and upkeep, before showing 
the above net resul 


Data from item & Gen. Mer. Holden A. Evans, June 1 1915. 
Properties Beye: -—(1) Two — well-equipped ship repair and 
buil P lants advantageously situated on the south” side of Baltimore 
yaa wt 2) the only large oo = Baltimore (the nearest co ing 
ocks at ty News, Va.), viz.: (a) Soper. Plant at foot of Balt t and 
streets: lanee 5 over keel blocks , 600 fe width on floor. 62 ft., and 
d -A of water over sill, 22% ft. Cost i n 1902, $422,627, exclusive of real 
(b) Lower Plant, at Locust Point: Length, 437 ft.; width, 50 ft.; 
d “4 ‘of water over sill ft. 

e plants during the- na year under the management of the present 
owners have been much improved. The diture for and 
—- during this od was $40,162, which was paid out of ngs. The 

usiness for the year was $640,317, and the net earnings applicable to 
ao Rag interest ena’ dividends were $110,008. Deducting the cost of 
and u pkeep. the net cornines applicable to interest and di 
were $69, 846. he management has every reason to believe that earnings 
n CO; a wall at least fy if not exceed, those made during the last 
the from the sale oo $200, 000 — will be J Naeg 

e reorgan on 0 roperty and wo! 
he Teeer ar is forcing mony fords: ships, which ord y dock 
and repair abroad 80 make rs in this country. Moreover, every large 
aorars | = the country is filled with orders for new oe and there is great 
demand for large one small vessels ch the company is 


1 barges, tugs 
well atonal to Dull at ky pro’ 

Officers.—Thomas H. Bowles, a: Holden A evans. Vice-Pres. & 
Gen. Megr.; William ©. Seddon, Treas.; Edwin W. Poe, Sec. Directors: 
Thomas H. ne. Chairman Baltimore Trust Co.; Holden A. Evans, 
Vice-Pres. & G Megr.; Nace tg Shriver, 2d Vice-Pres. B. & O. RR.: 
John ES, “Howard R. 

[Incorporated in Maryland by 13 1915 and issued 5,896 shares of com. 

4,869 shares of pref. stock as ——— = art consideration 

for for the | 6 property of the iiinner Pay Ce ak ny & or — had 
in at foreclosure sale John Redwood and Lawrason 

Piewet for the bondholders’ committee See V. 100, p. 1442, and **Manufac- 
turers’ Record"’ of Baltimore for ins 19 1915. 


Blake & Knowles Steam Pump Works.—Purchase of 
Pref. Stock Under International Steam Pump Co. of an 

See International Steam Pump Co. below.—V. 99, p. 

Boston Cape Cod & New York Canal > hg 
Reduced.—The membership of the board has been reduced 
from 14 to 11 and now includes the following, without, it is 
understood, any notable change in the financial backing: : 

Belmont, F. de C. Suiiven. Charles H. Allen, DeWitt C. 7 
A. Harriman, w.M 


A 
ge. Appleton, a F. Lo iller, 
Barclay Parsons, F. D = ” 
Retired: ce-Pres. 





ree, J. 
Charl Bs Uniermood Willan rd it aviands ‘August Bel 
es a a owlan el- 
mont Jr., Adolph Frank, a eres Schmueckle, E. M Dayison n, O. B 
Ludlow, B. Hamb G. Oldham, Louis Struller, Candrian, 
Adolph Pons and U. idanam, —V. 100, p. 1675. 


Grandram- Henderson, Ltd.—New President.— 

eorge erson, son of the late 1 7 R. Henderson, who"was 
Pres. and Gen. Mer. for many years. has been elected President and Gen. 
Manager to fill vacancies.—V. 100, p 


Butte & Superior Copper Co., Ltd.—$5 Eztra.— 

In addition to the regular quarterly dividend of 75 cts. a share (74%), 
the rate = effect since June 1914, an extra disbursement of $5 a share ( %3 
has been declared, both payable Sept. 30 to holders of record Sept. 16. 
June 1918 $2 50 (25%) extra was paid.—V. 101, p. 530. 


California Wine Assn., San Francisco.— Consolidation. 

Secretary John A. Covick, in circular of Aug in substance: At 

@ meeting of the board held to-day the (substantially) to ollowing resolution 

was unanimously adopted: ‘‘Whereas, the Association and its two most im- 

portant sub. cos., the Italian Swiss Colony s and Lachman & Jacobi, have been 

ting without profit since Jan. 1 1915; and present conditions do not 

ve promise of improvement in the earnings; Therefore, be it resolved, that 

the executive officers, with a view to the — possi 
operations, be directed to take such ape 9° 

such consolidation gabbecs to such 1 tious @ as 


, 


x~ apnens in 
necessary ng about 
the legal advisers may 
ready 


En of the stockholders f said ided a suffici 
olders for purpose, prov a ent number 
signify their approval to the Secretary in writing. Compare V. 101, p. 128, 


Canadian Cereal & Flour Mills Co., Ltd., Toronto.— 
This company was incorporated at Toronto on or about Sept. 1 with 
$500. auth. capital stock, as successor of Conse Cer & Flour 
‘Ge Ltd., per plan in V. 10i, Pp. 775.—V. 97, p. 


aney River Gas Co.—lzchange of Stock. — 
o United Fuel Supply Co. below.—V. 99, p. 


Central Hudson Gas & Electric Con, a 


Subscription for Debenture Bonds (Issue of 1915.)— 

Holders of the $1,727,500 capital stock of record as of Aug. 1 are offered 
till and incl. Sept. 15 the right of subscribing at par for the $ ,000 10- woe 
6% gold ¢ convertible debenture coupon bonds in amounts equal to 1¢ to 10% 

d and additional amounts subject to allotment. tal pay 
payment must be made at the office (Poushiecheie) on San 1 1016, tosethns 
e at the e) on Jan ~ 
with ine. from Oct. 1 sen soe. 1 T1018 Af 6% DP. a. on the deferred paym’t 
ornare 5 and will mature Oct. 1 1 1925. 
pak $1,000 $500 a A, S100. c. ss, -- A. & O. The holders of 
any one of the bonds will pave the option on Oct on Oct. 1 1918, or on any interest 
date thereafter, he term o ebenture bond, “‘of converting 


this debenture bea. toon surrender nant with all unmatured coupons 








attached, into capital stock of the company at par’’, upon 30 days’ notice 


in to the ig at it the office in Poughkeepsi e. opock right, owever, is st subject 
e@ company on eem the n 
terest day on or after April 1 Voor i (if not previously so yo = 


5 408 and int. In case this debenture bond not have been con- 
verted into as herein provided and that there shall be a distribution 
raed the assets, the said principal sum and the interest accrued thereon must 
La before any payment is made on the stock, and this indebtedness 
wil a charge upon the assets prior to the capital 


The mortgage bonds outstan as of July 1 1915 were as follows: First 
Ref. M. bonds, i ne Tost (V. 93, 471). $1 Ae 75,000; Newburgh Lt., Ht. & 
Power Co. lstM.5% bonds, aus Poo 700 000, and convertible 8% ‘deben- 


tures, due 1918, "$3 eepsie & Power Co. convertible 
6% debenture bonds, ‘due 1926 (V. 91, p. fi Ha 800.—V. 101, p. 616. 


Continental Can Co.—VFirst Common Dividend.— 

An initial quarterly dividend of 14 % has been declared on the $8,000, 000 
common s , payable Oct. 1 to holders of record Sept. 20. The pagans 
is not announced to cover any a period, but it is gan ieved 
that distributions at this rate will be made quarterly. —V. 100, p. 1921. 


Copper Range Consolidated Co.—Dissolution, &c.— 

The stockholders of this New J rape holding company will vote on Oct. 8 
on dissolving the company. It is proposed as soon as the necessary | 
requirements have . Lage a with to distribute to the stockholders of 


the ra ye: Co. 100), an equal number of shares (par 
$35) ¢ is 4. noe Cour of Michigan. e property and assets of 
the M a will be identical with those of the present New Jersey 
tetas. a and the officers and directors will be the same. Stock- 

holders of fd oe ene Co. will then receive a dividend out of the 


earnings of the cuent 
For the 6 months en on 30 earnings 


were: Profits of Baltic and 
ountain and one-half of Cham 3 


The $1 200.000 


notes outstanding Jan. 1 1915 have all A a paid an he company 

ome | Hosting debt. Cash in bank Sep £ iis $12, Wr: oe y copper 

ce ced to t. 1 1915, which Lo pti bene sold but a Be bg ( 
ducting one-half Champion mine), $1,356,041.—V. 101 


Coshocton (O.) Light & Heating Poggi eg —tThe 
“Ohio State Journal’? of Columbus on Sept. 6 said: 


Columbus stockholders of the Coshocton Light & Heat: Co. have been 
informed that negotiations pending for ya time for the a tion of the 
ony ny by the Ohio Service Co. have been completed e pro’ y 

n controhed by Brooks & Co., brokers, and Caleb L. McKee & Co. 


oa represented local stockholders in the consolidation plans. By terms 


of the ment holders of the ($250, ,000] pref. stock of the Gechooken Co. 
will receive in exchange an equal amount of the 6% cumulative pref. stock 
of the Ohi 4 Service Co. (V. 100, p. 234). gy of the [$300,000] com- 


mon stock of the Coshocton concern w 1 receive in exchange 40% of their 
holdings in 6% pref. stock of the United Service Co. ( 101, 619), 
holding company for the Ohio Service Co. [The Coshocton Lt.& tg. Co. 
at last accounts had outstanding $76,000 1st M. 6s due serially, interest 
M. & 8S. at Coshocton.] 


Cuban Telephone Co.— Earnings— Dividends Outlook. 
For the 5 months ending May aren perations show a 
net surplus, after fixed charges, of ity SBT" in 1 1915 against $07 we yl in 1914. 
The last dividend (1%% quarter! ty) was paid on the $2,000,000 6% cum 
pref. stock in July 1914, and on the $5,000,000 —— (1% %) in A Aprii 


1914. The impossibility, owing to the war, of selling bonds in the E _ 
market as formerly, has for the past year rendered necessary the ap 
| ome of earnings to extensions and additions ee of to dividends. 

the organization of the company about $1,000,000 of earn has been — 


applied, and we understand that a scrip dividend on the common stock is 
contemplated on account of the same. The question of resuming regular 
dividends on the pref. and common stocks and o' < poving the po Ba mel 
tions on the preferred will age 4 1 Bas up within a few weeks, 


Latest Earnings— A AQ 14. May ‘15. Me tes 
or == i ATER Ee ae a x 13, 138 95, 14 $11 an8 
a 


surp., after fixed charges... $29,174  $19,2 
For quarter ending Mar. 31, the gross were $315,331 Pa 20,88 
af net. rnings were $1, 113, 681; net, $679.9 
other income, $69,242; tota t, O74. 193. against $605 ,862 otal: 
Deductions: Taxes, $43,260 interest, other interest, 500" 006: 
111; depreciation, S106 793; Ay $24,123: "pret oe igen (3%) 
common div. (1% %) +62. '500; balance, surplus for year, $97 5499 ae 
profit and loss surp lus - 31 1914, oe, 165. Dividend record of com- 
mon stock, 1911, Bia 1913, 4%; 1913, 3%%:1914,14%%. There are out- 
standing £1,029,580 1 t M. and (on Dec. 31 1914) $1,160,113 notes 
payable. —V'. 97. p. 1508; V. 98, p. 1159. 


Dering Coal Coe ee & Trans 
The ‘‘Coal Trade Journal’ N 25, 
erties of the old Dering Coal Co. at Westville and West 
has passed into the hands of the Producers Coal Co., a recently chartered 
Illinois company headed b ° . Last year these mines p 
duced 714,947 tons of coal, the two at West Frankfort, in Franklin County. 
having a combined production of 381,809 tons and two at Westville, 
the Danville district , 333,138 tons. Several weeks ago they were sold under 
foreclosure to Henry Russell Platt; the Franklin County properties brought, 
it was stated at that time, $2,000,000. A few days later the Indiana p: prop- 
erties, which have not been in operation for some time, were bid in 7 
same interests for $400,000. It is stated that no disposition has yet been 
made of these holdings. It is yadersoes that the new owners are ne 
tiating with Mr. Dering [or the J. K. Dering Coal Co.] to continue hand 
the product of the recently-acquired mines.’’"—V. 100, p. 1596. 


Dominion Steel Corporation.—Payment of Notes.— 

The $1,500,000 5% debentures, due Nov. 1. will, it is stated, be paid 
off at maturity. Ag said that the corporation’s finances are in better 
- e than for years past, as the large bank loans, which have amounted 


,421 in 1914. 
For the cal. year 1914 the 


ferred. —_— en 
“Control of the p 
Frankfort ili 


rom $3,000,000 to $5,000,000, are graduall being wi out. It was 
thought some time ago that the directors would have to issue some of the 
6% notes in the treasury to redeem the debentures.—V. 100, p. 2007 

(E. I.) du Pont de Nemours & Co.—Incorporated.—This 


company was incorporated at Wilmington, Del., on Sept. 8, 


ursuant to the plan recently announced for an e ment 
of the E. I. du Pont de Nemours Powder Co. of N. J. 


616, 696 

P. The auth, ae stock consists of 2,400,000 shares, of par value of $100, 
or a total of $240,000,000, to consist of $150,000, 000 6% cunmosve non- 
voting, $10,000,000 6% cum. voting debenture stock and ,000,000 
com. stock. Amounts now issuable, as officiall repecved Sept. 10, de- 
benture stock $59,661,700, and common mock 58,8 

The 854,200 new common stock will be ‘distributed as B 200% 
stock div. to holders of the common stock of the old company ne f record 
Sept. 30; such holders also to retain their old common f the “Oo de- 
—— ‘stock $59,661,700 will be issued oe past of the purchase price of 

roperty and of that amount $30,234,600 is reserved for the retirement 
of old company’s bonds and pref. stock and $29,427,100 will be held in that 
y’s treasury, f ng a fund which assures the payment of dividends 

at " e rate of 6% fl annum on the old company’s common shares. 

The new co ll take ession of the assets and business as of 
Oct. 1 1915, onal will ass fA. and discharge all’ the liabilities of the old com- 
pany, including the bonus, on, benefit and welfare plans of the old 
company.—V. 101, p. 616, roe 

Eastern Steamshi ip Co 

Judge Putnam in the 


ceiver to pay priority claims BT to $30. 
from Nov 1 1914 to Sept. 1 1915.—V. 100, p. 


Edison Elec. Illuminatin 


oration.— Payment of Claims.— 
rict Court on Aug. 31 ordered the re- 
06 000. with interest at 5% 


Co. of Boston. Farnings.— 
y. end. Gros: Net Other Interest, att 5 yaa Fone 
rat Barn D4 $02 5 502 $118,909 Bisiatas sf $2, Mt iT4 $446.105 102 
“$7.4 
1914-19-87 . 7'008.288 3.855.016 57,134 1,185,328 2,252,319 474,503 
—V. 100, p. 1170. 
Erie County Electric Co., Erie, Pa.—Stock.— 


The stockholders have ee authorized the increase of the ca 
stock from $500,000 (par $100) to $2,500,000 and this action has 


= been 
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Seal omrtttied to by the Seats authorities and awaits the final approval 

oP S ¥ ag = on. On Jan. a se the outstanding fund debt 
=a + * 011,900 viz.: Edison El. Lt. & P. Co. 1st 6s, due 1943; $37,000; 
Erie County Electric Co. 1st 4s, due 1952, $11,000; consol. M. 6s, due 


Jan. 1 1959, $797 000 ($1,000, 000 auth.; $198, 000 reserved to retire under- 
1 bonds); 2nd M Mi. 6s, $19,000; purchase money mortgage, $15,000. 
: Lomas © . O'Dea.—V. p 


Granby Consolidated Mining, Smelting & Power Co. 
pe compony b. Sy 1915 a ge out - ,889,397 Ibs. of couper from its 


two smel record, bi | 3 626. 929 in pune. 
3,084,115 tb. in Ma. end 3.071.337 Il “yr”. os 


f the 3,889,397 Ibs., 
Nee .615 were turned out at the new smelter at idden Creek and 1,624, 782 
Grand Forks.—V. 100, p. 2089. 


"@. M.) Guffey Petroleum Co., Beaumont, Tex.—<Stock. 
e company has filed at Austin, Tex., an amendment to its charter 
decreasing the ca ital stock from $15,000,000 to $2 ,500,000 and changing 
the name to the Gulf Production Co.—V. 91, p. 217. 


Haynes Automobile Co., Kokomo, Ind.—Dividends.— 


The following is commemen: 
Following the most prosperous ts existence, t 
declared a2 % cash dividend for thee ye year ye Re June 30, 2% 
for the month of July and a 100% stock dividend. For 
dividend has been decl. on the common stock of $ 
There is also $200,000 7% cum. ore pref. a par 
April ft 1918), t~ no bonds. Par of all shares, $1°0. he capacity of the 
plant. with the additions to be built, will be cars a day of ten hours, 
ouble the former output. Officers : ‘Pres., Elwood Haynes; Sec., 8. 
dor; Treas. Starbuck; Gen. Man.. A. G. Seiberling. Address of 
company, we eR Ind. 


Hecla- Winslow Co., Inc.—No Merger.— 
2 meepe Seemed und under this title = 1913 oe the Hecla Iron Works 
ow Bros. Co. has failed to secure the economies, 
— ie ™ therefore been decided, in a mutual and friendly [apie to re- 
instate the two a under their o al —*. ownership and man- 
agement as of S 11915. They will be known e the Hecla 
Iron Works of a York and the Winslow Bros. Co. of Chicago, both 
separate concerns.—V. 98, p. 526. 


Hercules Powder Co. 30.47% Extra.— 
 . extra dividend of 2% has declared on the 
1918 Do ee Sept. 25 to Lae oer: of record om. 16. March and June 
Sune a 2 d Sept. Ht i om pin y Ay “tba. 32 34% making e 8% tor 1914 
une an ‘or 
in Sept and Dec. 1614, 114% WV. 10l, p- 373. ¥ 


"ome Telep. & Teleg. Co., Los Angeles._-Earnings.— 


the conpent Dee 
cash dividend 
ug. a 1% cash 
1,200,000. 
redeemable at 


a. 150,000 common 


Calen rene ORF si Exp. Bond, &c., Balance, 

onal Earni Tazes. pe. Interest. Surplus. 
| TI $1,909, 34 F508. 008 $1,011 626 $230,025 $781. 601 
iii intick niente 1,720,498 955,373 765,125 249,950 515,175 
—V. 100, p. 1081. 


Hudson Navigation Co.—Guaranteed Bonds.— 
See Albany River-Front Co. above.—V. 101, p. 134. 


International Mercantile Marine Co.—Conference.— 
On Wednesday, after a meeting of representatives of the 
bondholders’ and stockholders’ committee, the following 
statement was issued by John W. Platten, President of the 


United States Mo & Trust Co.: 

It is denied that Charles H. Sabin, Preteens of the Guaranty Trust Co., 
and John W. Platten, President of the U. 8. Mortgage & Trust Co., have 
gone on the International Mercantile Marine minority stockhulders’ com- 
mittee. Mr. Sabin and Mr. Platten have, however, at the request of 
certain stockholders, consented to confer with representatives of the bond- 
holders’ committee in regard to the plan in an endeavor to reconcile existing 
differences. The reorganization —_ welcomed the idea of such 
a conference.—V. 101, p. 776, 617 


International Steam Pump Co.— Reorganization Plan 
—Opposition by New Committee.—The preferred stockholders’ 
protective committee, McDougall Hawkes, Chairman, has 
issued a circular stating seriatim its reasons for objecting to 
the plan. The reply of the Clarke Committee, cited below, 
indicates the nature of these objections. The committee 
further calls for deposits (see adv.) saying in brief : 


Mailed herewith is a form of agreement to be signed by the 
stockholders, providing for deposit of stock with this committee. 
is a form to be used by the stockholders who have already d ted stock 
with the Columbia Trust Co., New York (or its agent, Old Colony ey 
Co., Boston), notifying that company that the stockholder dissents from 
the plan an enclosing a check at the rate of 54 cts. a share for ex 
pwd old committee, so that the stock can be released and aapethed ath 

this committee. Inasmuch as the time for such releases expires Monday, 
Sept. 13 1915, the de id'to this are urged to send their motions and dissents 
and checks as aforesaid to this A nny Hy committee, which will act as their 
agents in the pr t the stocks received with the Farmers’ 
Loan & Trust Co. of how aya or the American Trust Co. of Boston, the 
depositaries under our protective agreement. No further call will be made 
by us upon those who pay this 54 cts. a share until the remaining stock 
deposited with this co: mittee shall have paid 54 cts. a share. If for any 
reason stockholders cannot at once pay the amount of 54 cts. a share, then 
th 7 5 s' the form of dissent without enclosing check 
ref. protective committee, McDougall pawhes. Chairman, 32 
Nassau st N. Y. City; Roos F. Sturgis. Ames Bid Boston; Thomas J. 
Smee y. Holyoke, Ma Mass.; Charles K Beekman. 52 ‘William’ 8t., Ee 
City; tsie, Rochester N. Y. Additions gy, be “3.4 to 
py Bg Merritt gag | # Hoppin and Lloyd C eh A are 
counsel to the committee. ‘Offices of committee, 32 Nassau. 8t., N. Y., and 
$e Ames Bldg., Boston. [Depositors who do not approve any ta adopted 
by this committee will be allowed 30 days in which to withdraw.] 


Plan Approved by Stock Committee, Lewis L. Clarke, Chair- 
man.—The stockholders’ protective committee, of which 
Lewis L. Clarke, President of the American Exchange Na- 
tional Bank, is Chairman, in an advertisement says: 


A notice is now being published to the effect that ‘‘to > pepeeme their inter- 
est it is necessary that the preferred stockholders should give notice to the 
Columbia Trust Co. of dissent to announced plan on or before Sept. 13. 

This committee, on the contrary, advises the stockholders to assent to 
and approve said plan and to deposit their stock under it. 


Digest of Circular Issued Sept. 8 b Spocknetiere’ Protective Com- 
mittee, Lewis L. C airman 
Position of Committee_—This committee re. kept in close touch with the 
affairs of the company and the receivership and the investigations of the 
assets and business conducted by the receivers and by ex employed 
by by the bondholders committee. At the time of the adopt on of the plan 
of reorganization about 65% of the pref. stock had been deposited with the 
committee and only about 20% of the common stock. It is understood 
that over 91,000 shares of the common stock, being a substantial majority 
of the entire issue outstanding, is owned by the estate of the late Benjamin 
Guggenheim. Your committee has at no time represented that stock. 
The Slee finally adopted was the result of prolonged negotiations, in the 
course of which we obtained for the stockholders the best terms deemed 
possibie, considering the m tude of the debt. The committee regards 
the plan as fair to 1 ae ers and strongly recommends its acceptance 


by both by of 
sions by Bondholders.—Under the =a the bondholders make very 
substantial — 3 > They ouventer eir mortgage, their $2,430,000 
of notes of Henry R bedyat pa nw pledged thereunder, and their oe to 
take the entire re property and reorganize it omey for their — ben they 
consent to divi n their 1 new Class B pref. stock bei ng non-cumla 
prior securi 


to contribute. 


referred 
nclosed 


Dp 
tive for three years, ona’ they submit to the creation of a 7% 
to represent the new capital wnich the stockholders are nual 





In view of these concessions, we believe that the bondholders are entitled 
to a substantial interest in the equity and an increased rate of return. 

Default.—There is no jeupdation or the statement that the receivership 
could have been avoided. On the contrary, the committee is satisfied that 
the receivership was assented to by we) board of directors for the ion 
of both stockholders and creditors, only after an earnest effort avert a 
receivership had been made both by the directors and by representatives 
of stockholders ~g hs creditors. There is not the slightest ground for the 
hope held out & the Hawkes Committee eas the default under the mort- 
gage the $9,347,900 bonds can be cured and the property restored 
to the stockholders, ‘inasmuch as the interest and sinking o pare 
in default ageregate about $1 500. 000 and the principal 6 Fe the 
been declared due—a result which is beyond the power of the company or 
its stockholders to change 

Equity of Pref. Stock oa is true that the aggregate appraised value of the 
property upon the — raisals made on behalf Or the bondholders’ 
committee, is considerabl excess of the debt of the old Te. but 
these appraisals were made upon => basis of the company being a 
concern with adequate working ca The assets at forced ole. would 
undoubtedly realize ys than the de . which, with interest, now 
upwards of $10,000,000. Accordingly, if ‘the creditors’ shoul 
their rights, the would be in a position to abosrb all the assets, leaving 
nothing for stockholders. 

New Capital.—The bondholders’ committee insisted that if the stock- 


hoiders were given a substantial interest in the equity of the en noo 
they must furnish the new capital required. The amount of 
was fixed after careful consideration and is considered reasonable b this 
committee. The basis of participation offered to common 
deemed fair and equitable and especially advantageous to the Se stock, 
inasmuch as it fowsares — common stock to pay the same cash assessment 


stock; as in several recent reorganizations. 
Stock.— Your committee 

‘be paid by over 60% of 

yment for which the pref. 


per share as the ee, 

Probable Amount of Cash Assessment upon Pref. 
is reasonably assured that the assessments w 
the common stock, in which case the maximum pay 
would be liable would be not ge $20 33. T ayment is likely to be 

her considerably reduced b y Pinas by other holders of common 
stock. If the assessments shoul ae pas on all the common we the 
assessment on each share of pref. stock would be reduced to $12 50 

Remedies against Stockhoiders and Former Directors.—Full investigations 
of the past transactions or the com pene Save | been conducted in 7, 
the receivers and in part by the olders’ oo and in ye 4 
opinion no basis has yet been found for leg ngs based on such 
transactions which would be sufficiently ana to justify the expendi- 
ture involved. If further investigations should result in a different con- 
clusion, legal proceedings could be instituted. Such proceedings would be 
in the interest. Prirst. of the stockholders and creditors, and finally, of the 
new comp 

Reduction A Surplus and Earnings.—The earn 
ceding the receivership on which the reorganization is based are considerably 
lower than the earnings shown by the annual reperte, because of recent 
corrections and adjustments made by the chartered public accountants. 
These aves have a an meaty oe to the congas of mes isi 
appearance o e ap surplus shown in the reports. 6 prin 
cause is the radical as ion made in the recent investigations in the vaiues 
at which the assets were carried on the books. 

Purchase of Blake & Knowles 8% Pref. Stock.—Since the plan was an- 
nounced, the joint reorganization committee, acting under the authority 
conferred by the reo paniention agreement, have concluded an arrangement 
for the eogeteeee oO} —— the entire issue of $460,556 of 8% pref. 
stock of the Blake & Knowles Steam Pump Works for $1 14 29 for every 
pS ng par value of stock. This purchase was deemed advisable in order to 
gre the new company the direct ownership and control of the Blake & 

nowles factory and also to get rid of the fixed charge of 8% on yey 

New Common Stock.—The $1,500,000 of new common stock set aside in 
the plan ‘‘to be used in securing aid of new interests in the pawn of 
the Company = otherwise for its benefit’’ is a to be ‘‘given away”’ but is 
to be used in the discretoin of the new board < directors and the new voting 
trustees for the benefit of the new pay op A The stock may never be 
used but this committee ho that it can used to interest strong business 
men in the management of the new company 

Voting Trustees.—The committee is entirely satisfied with the voting 
trustees for the new stock named in the plan. Mr. Clarke, our Chairman, 
is a of the oe — we —< — that the + ow members, Charles 

, George enry and Percy Jackson, will adequately represen 
both yo of stock in the new company 

This committee ne recommends to stockholders and to holders of 


for the 54% years pre- 


man; by. b AR. 

holders’ commi 

Trust Co., dated a Sept. 1 191d) 
Ju Hough in the U. S. District Court heard argument 

yesterday on the application of the Hawkes protective com- 

mittee for an order permitting the committee to intervene in 

the receivership proceedings and making permanent the tem~ 

porary stay granted the day previous to prevent the fore- 

closure sale.—V. 101, p. 776, 620. 


The Keystone Plaster Co., Philadelphia.—Pref. Stock. 
—Martin & Co., Phila., in June last offered 7% cum. pref. 
(p. & d.) stock. Tax-free in Penn. Redeemable, all or 
part, at option of company at any time after July 1 1919, at 
105% and accrued dividends. Divs.J.&J. Circular shows: 


Capitali zation (Funded debt, $39 ,000)— 
7% . Pref. — (par value $50) 


“Stock value $50 
a establ Bed in 1886 at Williamsport. In 1890 removed to Phila- 
hia and subsequently to Chester, for sake of the superior facilities for 
transportation. Incorporated ted ‘in Penn. in 1887. Manufactures all 
the peda of , the raw material being a Gxpsu from the 
owned or leased its subsidiary. the Victoria m oy 
Co. Led. — pro aI spent in Cape Breton, ince the 
1906 th Keystone uae means ‘actured aE, "700. 000 net 
versified gypsum poe Bag consisting of crushed gypsum, ‘land plaster. 
pha pt terra alba, stucco, calcined plaster. =. peme! filler, mye 
be laster, sypeum block, plaster board and ne. 
; P Victoria 
,000 pa oO 


mpanies owned or controlled: 
& Mee. Co. Lea. of Nova Scotia) owning or leasing about 
ly 5 ‘Or Lake, Cape ery —— on inexhaustible 
eases being ‘or 999 years 
a ies tom ined, and — #4 Le ay rental or minimum 


er the deposit agreement with Columbia 


ant a with 5 ees te — Gee ble of 
docking ‘boats of 5,000 Bee. (2) K one Fireproofing bo. Hanefac- 
turing (under patents), partitions, f ceilings. seed , &e. 
Operates from Maine to Florida, east of ‘the “yy oS tns., and t 

its Canadian subsidiary of similar name in Canada. For the 000 2a mon’ 
ended March 31 a to 200,000 ft. of 


1909 the business booked 
block. During the year 1914-15 > a Doe ng of blocks ‘and floors. in 
360,000 of Ue Bn yy Aye conditions, amounted to about 
pen O08 inst 5,000 ft. in year 1915-14. (3) rdand dienk 
ey in the city of Chester about 6 acres 0! 
po aester he — wee 9 queen shipping facilities by —— 
The proceeds of this ncrease working capital and pay for 
a@ modern mill, now iy rie, of a po and concrete construction, capacity 
over 120,000 tons the present 75 eo An additional .- yahg 
hich space Peo provided, would bring the total a tput closa to 300,000 
Net profits for 10 years have averages abou ,000; for the ee? fiscal 
after interest, taxes and depreciation, amounted to over 
thstanding an unusual business depression. The — 
y decreased by means of the present financing, and 
t had‘ the improvements now under way been available 
— (ty year, $60 .000, additional could have been sa 
have given net protiis & 78,000. On Jan. 1 1915 the 4 
stimaved 


4 


compani tely 1,000 worth 
ing an estima gross t $46,000. ona »y 
present fiscal last year’s total 


tpt amoun OF S 
Wm. Gibson (Pres.), 4. Gibson He Charles ©. 
Gibson (V. ‘Pres. Wm. P. Beeber (Sec.), Robert F , Chicago; 
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Carl N. Martin (Martin & Co., bankers, Phila.) James E. Gibson, G. 
Lester Williams, H. J. Brown. Up to recent years largely controlled by 
two or three interests. 


Knox Automobile Co., Springfield, Mass.— Decision. 

J Morton in the U. 8S. District Court on Aug. 21 affirmed the deci- 
sion of the referee in bankruptcy, holding valid the claims of the Alfred N. 
Mayo estate against the company, aggregating $927,945. The offsets 
claimed (which were disallowed) were: 

(1) Payments to Mr. Mayo as salary as Treasurer, or bonus in excess, it 
is contended, of what he was entitled to receive, amounting to about $24,- 
769; (2) stock in the ban pt Comepeny suqtepesty transferred to him, 
amounting at par value to $5,300 preferred and $136,400 comnson: (3) cous 
missions taken by Mr. Mayo on loans of $800,000 from him to the pt, 
aggregating $40,000.—V. 97, p. 53. 


Lake Torpedo Boat Co. (of Maine), Bridgeport, Conn. 
—Stock Offered.—Status.—Gwynne Bros., New York, are 
offering at the market price (about $16 per share),a limited 


amount of first pref. participating stock, par $10. Their 
circular says in substance: 
Authorized Capital Stock— Outstanding. 


$1,000,000 7% cum. Ist pref. (p. & d., full voting power), $10 par $150,730 
1,200,000 7% non-cum. 2d preferred, $10 par..._...-..---.--- 1,200,000 
3.200, 600 commam, B80 DORiskisws sda daindn ttiwn adn osK qe sss 2,141,300 

We understand that there are mortgage notes and bonds outstanding 
(V. 98, p. 240) of $106,000 (as reduced by $60,000 in July). The balance 
sheet of June 30 showed assets of 36,168,163, in which the patents, good-will 
&c., are listed at about $2,500,000. All additions and improvements are 
paid for weekly. Cash balance about $159,000. The old company 
paid 10% on its stock and this is expected to be su The first pref. 
stock pays 7% dividends (cum.), and after 10% on the common participates 
equally in profits. (The common has sold recently as high as $45, and is now 
dealt in in fair quantities at $15 te share. [The <e Torpedo Boat Co., 
incorporated in New Jersey in 1901 (auth. capital stock increased in 1906 to 
$2,000,000) was succeeded by present corporation in Jan. 1914.—Ed.] 

The yards are situated at Bridgeport, Conn., on valuable water-front 
property and have a capacity in their shop at present for building five sub- 
marines at one time, with room for three additional. This plant is being 
enlarged to have new ways for six boats and space for ten more, making a 
total capacity for turning out 24 submarines. Last winter the company 
pay 22 acres adjacent to its plant to provide for these extensions. 

ts Pacific Coast connection, the Craig Co., Long Beach, Cal., has at pres- 
ent room for six boats and space for two additional without any structural 
mse. When the present improvements have been completed, the 
Lake Torpedo Boat Co. will be in a position to meet the growing demand 
for submarines by the U. 8. Government as well as from foreign nations. 
The company in addition to plants and contracts on hand, owns the entire 
stock of the Lake bye Seg Boat companies of England, France, Germany 
and Russia, each of which is capitalized at $1,000,000. 

The company has been building submarines for the U.S. Navy and 
foreign countries since 1901, and it now has contracts to furnish the U. 8. 
Navy with the following boats: 4 submarines at $427,000 each, 2 at $560,000 
each and one for $535,000. The last session of Congress authorized the 

urc of 16 coast defense and two cruising submarines, estimated cost 

1,500,000 each, on which bids close Sept. 29, and a liberal award to this 
company may be confidently expected. There is a united demand in this 
country, which will be evinced in Congress this winter, for an adequate 
number of submarines to protect us from possible foreign invasion. The 
latest submarine turned out by this company and delivered this summer 
to the Government is a complete success—it can travel 5,500 miles at 
11 knots an hour without new fuel supply, and it has 7 tests by the 
examination board of 14.7 knots on the surface and 10.7 knots submerged. 

Operates under the patents of Simon Lake, whose type of boat, now in 
general use in foreign navies, is the submersible ‘‘even keel type,’’ as 
opposed to the diving submarine. The apeny is receiving from our 

overnment $59,009 for the privilege fo building one submarine at the 
Portsmouth navy yard from the Lake plans and L patente. 

Directors.—F' B. Whitney, Chairman; Herbert S. Miller, Pres., 
Simon Lake, V.-Pres.; Frank Miller, Treas.; C.D. Wallace, M. D. Blondell 
L. B. Miller, H. J. Miller and F.M. Voorhees. The company is under the 
able management of R. H. M. Robertson, its General Manager, late naval 
constructor of U. 8S. Navy.—V. 98, p. 240. 


McCrory Stores Corporation.—Sales for August.— 

1915—August—1914. Increase.| 1915—8 Mos.—1914. Increase. 
$452,399 $424,544 $27 ,855| $3,335,325 $2,974,290 $361,035 
—V. 101, p. 532, 134. 


Marin Water & Power Co., Calif.—Sale.— 
a rea | fete Water District’’ in “State and City’’ Department. 
—V. . De M 


Midwest Refining Co., Denver, Colo.—<Stock Offered.— 
Carl H. Pforzheimer & Co., New York, are offering by 
advertisement on another page a limited amount of this 
company’s $18,000,000 ae capital stock, par $50, 
now paying quarterly dividends at the rate of 4% per annum. 
The first distribution, 1%, was paid in Jan. 1915, the second, 
1%, in April, and the third, 1%, on July 20. The company 
operates a refinery at Casper, Wyo., with a capacity of 
17,800 bbls. of crude oil daily, and from March 1 1914, 
when it began operating, to Dec. 31 1914, reported net 
earnings, before deducting depreciation, amounting to about 
$1,200,000. See “Annual Report” in V. 101, p. 525. 


Montana Power Co.—Completion.— 

The completion of the Great Falls dam on the Missouri River near 
Great Falls, Mont., was informally celebrated Aug. 11, upon the initial 
passage of water over the crest of the dam.—V. 100, p. 1514. 


New River Coal & Coke Co.—Receiver’s Sale.— 

By decree of the Chancery Court, Anderson County, Tenn., the com- 
any’s property will be sold at public auction in Clinton, Anderson Co., 
enn., on Sept. 25. Upset price, $350,000. Property consists of about 

54,000 acres of coal land situated in the counties of Anderson, Campbell 
and Scott, Tonn.; four or five seams, three to seven feet in thickness. 
“The Tennessee Ry. Co. is operating some 35 miles of its main line and 
urs within the boundary of this property, and is extending its lines to 
the south boundary line, thus making all parts available for operations.”’ 
Of the upset price, $50,000 must bo paid in cash and the remainder, $300,- 
000, in four equal installments at 6 months’ interval secured by notes of 
nd perener with a lien on the property. Milton T. De Vault is receiver, 
noxville. 


North American Pulp & Paper Companies.—Report.— 
See Chicoutimi ie - Co. (controlled) under ‘‘Annual Reports"’ above 
—V. 100, p. 2172, 2090. 


North Coast Water Co.—Sale.— 
aa ari ao Water District”’ in ‘‘State and City’’ Department. 
—V. » Dp. : 


Northern New York Utilities, Inc., Watertown, N. Y. 
Preferred Stock Offered to Consumers.—Status.—This com- 
pany recently issued a circular offering to its consumers at 
par and int. a limited amount of its pref. stock (7% cum.) in 
ten-share lots. Treas. J. B. Taylor, Aug. 27, wrote: 


Since we published this pamphlet our power contracts have materially 
increased. We have lately entered into contract, to begin Sept. 1 1915, 
amounting to about $75,000 per annum, with New York Air Brake Co., in 
addition to the contracts named in pamphlet. When this contract was 
closed with New York Air Brake Co. they had orders for munitions in 
excess of $16,000,000 (V. 101, p. 619), on which their profits will be at 
least $3,000,000. Since the signing of the above contract, I am informed 
verbally that they have taken $20,000,000 additional contract for muni- 
tions. This means incr consumption of power to us, 
increased payrolls to this manufacturing city. 








and greatly , Rubber Co. 


Our omeeey has issued and outstanding $684,000 of common stock, 
which it has sold at par. The P. 8S. Commission has also authorized us to 
issue and sell at par and int. $422.800 7% cum. pref. stock, and we have 

gly sold $408,000 thereof in ten-share lots or less, principally to 
our customers or consumers. The authorizations of capital to date also 
include $2,332,500 5% bonds. The company is now paying both the 
pref. dividend and 6% on the common . Exclusive of bond and 
stock issues, it has written off nearly $400,000 since 1907, since which date 
practically all the plants and equipment are new, some of the plants being 
only two and three years old. 


Condensed Extracts from ‘‘A Profit Sharing Offer’ (As Revised). 

The company now has harn and developed approximately 14,000 
hydraulic h. p. (together with about 10,000 h. p. undeveloped) and an auxil- 
iary steam plant of 2,500 h. p. in reserve. 

We do all of the gas business and also all of the power business in Water- 
town and furnish electricity for light and power purposes to Watertown, 
Adams Center, Great Bend, Chaumont, Clayton, Adams, Sackets Harbor, 
Dexter, Brownville, Glen Park, Carthage, West Carthage, Natural Bridge 
and Edwards. We have a contract for furnishing Evans Mills and our 
lines will be there shortly. We are planning to extend our lines to Three- 
Mile Bay and Cape Vincent. We own 100 miles of transmission lines, 
28 miles of which are on steel towers, 410 miles of distribution wire and 42 
mites of gas mains. We serve 5,400 gas consumers and 3,300 electric 
consumers. We serve a population of about 43,000. [The company re- 
ports its contracts for power as amounting to about 9,000 h. p. in addition 
to Hd 7 and commercial lighting in the towns and villages above 
mentioned. 

We are furnishing current for manufacturing purposes to the fol- 
lowing: Warren P ment Co., Dexter, N. Y., 400 h. p.; Knowlton Bros., 
400 h. p.; New York Air Brake Co., 500 h. p.: N. Y. OC. & H. R. RR. Co., 
200 h. p.; Marcy-Buck Co., 100 h. p., G. W. White & Son, 100 h. p.; and 
Se omg Paper OCo., 225 h. p., all in Watertown; Carthage Tissue Paper 

ills, 900 h. p.; St. Lawrence Talc Co., Natural Bridge, N. Y., 600 h. p.; 
West End Paper Co., Carthage, N. Y., 509 h. B:: Carthage Sulphite Pul 
& Paper Co., 1,500 h. p., Carthage; Harmon Paper Co., 900 h. va tm | 
Brownsville Paper Co., 100 h. p., Brownsville; Northern Ore Co., Edwards, 
N. Y., 200 h. p.; Uniform Fibrous Talc Co., Taleville, N. Y., 200 h. p.; 
23 concerns (motors 10 to 95h. p.), 974 h. p.; small motors 459 h. p. 

Our last year’s gross income was a little over $445,000. After paying all 
operating expenses and including depreciation, the net earnings were 
$190,347. Deduct from this all bond interest, $116,625, and 7% on all 
pref. stock authorized, $29,596, there remains $44,126, equal to 6.4% on 
common stock. Net for first six months 1915, 11% more than for same 
period in 1914, while Sept. 1 the $75,000 power contract with New York 
Air Brake Co. will go into effect. Compare bond offering in V. 100,p.1083 


Ohio Service Co.—Acquisition.— . 
See Coshocton Lt. & Heating Co. above.—V. 100, p. 234. 


Ohio State Telephone Co.—Pref. Stock.—Claude Ash- 
brook & Co., Cincinnati, call attention by advertisement on 
another page to the preferred stock of this company. The 
firm says, in part: 

This 7% preferred stock is quoted at par to 101% and is listed on the 
stock exchanges in Cincinnati, Cleveland and Columbus. This investment 
is not dependent upon any one locality, but draws its earnings from local 
telephone companies in Cleveland, Columbus, Toledo, Dayton, Akron, 
Youngstown and Canton—seven of the largest cities in the State, and in 
addition thereto the long distance lines known as the United States Tele- 
hone Coa., covering the entire State of Ohio and embracing more than 
30.000 miles of wire and serving 64 distinct telephone exchanges. 

The company has no floating debt, but on the other hand has a surplus 
of over $500,000, all of which is cash. The record of earnings established 
shows an unusually large surplus over and above all fixed charges, and the 
ability of the company to pay its preferred dividends at least twice over, 
thereby paving the way for dividends on the common stock. 

The financial statement of the company as of June 30, just published, is 
a remarkable showing. The current assets include over $1,090,000 cash 
in bank and half as much more in accounts receivable, &c. On the 
other hand, the current liabilities of the company are only $245,000, and 
its deferred liabilities, reserves for depreciation, and its surplus of nearly 
$600,000 are all covered by actual cash or current assets in its treasury. 

Earnings from July 23 1914 to June 39 1915. 
Total revenue__.__.___--- $2,879,353 | Interest on bonds__...__. 
Exp., incl. tax. & insur_. 1,813,349| Divs. on pref. stock. ___- 


Net income..._......- $1,066.004| Balance unassigned. -_--. 
balance sheet etc. in V. 101, p. 776, 532. 


Old Dominion Co. of Maine.—Dividend Increased.— 

A quarterly dividend of $1 50 a share (6%) has been declared on the $7.- 
500, stock, payable Sept. 30 to holders of record t. 15. 
$1 (4%) was paid, on 





$486,759 
291,408 


$287 837 


Dec. 30 1914 50 cts. a share (2%), and in Oct. 25 cts. 
1%), oars with $1 (4%) in July and April 1914 and $1 25 (5%) quar. 
tog) Oot ta12 to Jan 191481 (4 o) in Aprii 


in July 1912, 75 cts. (3%), 
1912 and 50 cts. and 50 cts. extra in Jan. 1912, and with 50 cts. (witho 
es in July and Oct. 1911. Payments in 1911 aggregated $2 25 per 


The Old Dominion Copper Mining & Smelting Co. has declared a divi- 
dend of $1 50 per share on the $4,050,000 stock (par $25), payable at the 
same , com with $1 three months and 50 cts. 6 months ago. 

The United Globe Mines, all of whose 23,000 outstanding shares are 
owned by the Old Dominion, has declared a dividend of $6 per share, the 
same as 3 months ago.—V. 101, p. 532. 


Phelps, Dodge & Co.—3% Extra Dividend.— 

A y dividend of 244% has been declared on the $45,000,- 
this being the rate main ed since March 1909); also an extra 

3%, both payable it. 30 to holders of record Sept. 18. 

An extra divid of 3% was also in June last, 1% in March last and 

Dec. 1914, and 144% in March and June 1914. 


1909 Extra Dividends Additional to 10% Per Annum (24% Q.-M.) 


1910. 1911. 1912. 1913. 1914. x 
2 5 6% 4 March, 1; June & Sept., 3 
—V. 100, p. 2014. 


Pope Mfg. Co.—Dividend—Receivers Discharged.— 

Judge Dodge in the U. 8. District Court at Boston on Sept. 8 ordered 
the receivers to distribute on Sept. 10 a further dividend of 3814 % on ac- 
count of the $1,649,000 of approved claims and notes, making it is under- 
stood, the total amount received thereon in liquidation 914%. The Court 
also consented to the retirement as receivers of Colonel Geo. Pope and 
Charles A. Persons, retaining Charles A. Morse to settle three disputed 
claims, amounting to about $20,000.—V. 101, p. 698. 


Procter & Gamble Co., Cincinnati.—Zarnings.— 
An official circular dated Aug. 14 permits the following comparison: 
1914-15. 1912-13. 


1913-14. 

Total volume of business done by 
company and constituent co’s____$70,790,907 $65,822,080 $55,913,797 
Net earns. after all reserves & charges 
for depr., losses, advertising & spe- 
cial introductory work---___.---_- 
Dividends on pref. stock (8% 


Balance for common stock_-_-____ 


$4,835,993 $4,247,706 $3,813,111 
180,000 180,000 180,000 


$4,655,993 $4,067,706 $3,633,111 
Pres. Procter adds: ‘‘Both earnings and volume of business have shown 

a satisfactory increase. We shall take pleasure in furnishing further in- 

formation to any accredited stockhoider.’" Compare V. 99, p. 542. 


Reo Motor Car Co., Lansing, Mich.—Fzira Dividend.— 

An extra dividend of 124% has been declared on the $3,000,000 stock, 
in addition to the regular Eee > 4 pree of 2%%, both payable Oct. 1 
to holders of record t. 20. InJuly 1915 12 * was also paid, in October 
and July 1914 124%% extra, and in April 1914 24%. 
p. 677.—V. 100, p. 2090. 


Rubber Goods Mfg. Co.—No Common Dividend.— 

The regular quarterly dividend of 1%% has been declared on the $10,- 
351,400 preferred, payable Sept. 15, but no payment will be made on the $16,- 
941,700 common stock. Nearly all of the latter is owned by the U. 8S. 
Recent distributions have been 1% quarterly. While the 
tire business, it is reported, showed some improvement in August over July, 





ompare V. 99, 
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it did not compare favorably with OF of last year, and the orders for 
mechanical g¢ s, which represent t a a output of the Rubber 
Goods Co., continue below normal.—V. 100, p. 1344. 


(M.) Rumely Company, La Porte, Ind.—Endorsement 
of Plan.—Touching the plan of reorganization outlined 
in this column last week (p. 777), J. H. Guy, Treasurer 
to the Receiver, wrote on Aug. 31 to John W. Platten, Chair- 
man of the Joint Reorganization Committee, saying in subst.: 


Advantages.—After reviewing the pa the management now in charge 
of the operations of the company ieve that for reorganization purposes 
the plan offers many substantial and needed yy wk (1) Sufficient work- 
as capital is provided; (2) About $3,500,000 of farmers’ notes, which had 
been sold or discounted, are to be repurchased for the proposed new com- 
peer on equitable terms; (3) The interest which the company will receive 
m its farmers’ notes will exceed all interest which it will have to pay. 
Interest Account Before Old Co. New Co. Increase, or 


and after Reorganization— Year 1914. Coming Year Decrease. 
Int. chgs. for the yr. (V. 101, p. 777)- $3, 340,000 7$240,000 $2,100, 
Incoming int. on farmers’ notes - - --- 1/140 000 400,000 —740 ,000 





Net int. account for the year_. Deb. $1,200,000 Cr$160,000+$1,360,000 


z Maximum int. on new debentures will be $210,000; there ma a 
mum int. charge for seasonal borrowings of $30, ; total, $240. 000. 

A substanti ag? amp of this gain of $1,360,000 in interest account 
is effected through the conversion under the plan into capital stock of up- 
wards of $10,500,000 of note issues, and through a like conversion of the 
contingent endorsement liability incurred by the old seen in the sale 
or discount of farmers’ notes to obtain working capital. The new com- 
pear s business will thus be freed from ony such contingent liability. 

Plants.—The physical condition of the plants is good. The buildings 
are in proper repair and the machinery equipment wt standard and up to 
date for economical manufacturing. The capacity is sufficient to take 
care of the future growth of the business for many years to come. 

Rumely Products.—The Rumely products a a staple and standard 
line of heavy agricultural machinery, which has been on the market for 
pertoes of from 30 to 75 years, an is held in “high regard by those who 
pure — _ class of machinery. Co ef manufactures chiefly thresh- 
ng ines, steam engines, tractors, plows, clover hullers, ensilage 
cutters pe repair parts and supplies 

During the receivership thus far, the business has been conducted with 
a view to its continuance as a going concern, which permitted the in- 
eugcretice of operating methods, yas benefits of which, while available 
toa és concern, will be lost unless reorganization is effected 

k.—We are firm in the opinion that the new debentures to be issued 
under the plan will be a safe investment, the total of cash and farmers’ notes 
alone, after deduction of all current liabilities, amounting to over twice 
the authorized issue; and our estimates clearly indicate that the earnings, 
after allowing for adequate depreciation and other customary reserves, 
will well exceed the amount necessary to take care of all fixed charges, 
and that with normal conditions prevailing. there should be a substantial 
and increasing surplus. The best interests of all concerned will, we 
believe, be served through reorganization as a goi concern, in order to 
realize the greatest return on the investment alr y made. 

{Expert Stephen B. Fleming on Aug. 31, endorsed the foregoing as 
follows : ‘‘It is my opinion, based upon the investigation made by me of 
the business and properties of the company, that the statements made 
are correct, the estimates are safe, and the ‘plans for the future can be 
successfully worked out. In ae judgment, under the proposed reorgan- 

tion, the new company should ve good earning power.”’}—V. 101, p.777, 


St. Joseph Lead Co.—E£zira Dividend.— 
A regular Sheng dividend ay Fo Se eclared share (1! 
payment of 10 cents (1%), on m the 14,094,050 stock, 
Peis is Sept. 20 to holders oe at ay 9. From June 1914 to June 
915 % of 1% was paid; from Sept. 1913 to March 1914, 1%, and from 
1885 to June 1913, 14%.—V. 100, 


San Antonio (Tex.) Gas & Poche Co.—Bonds.— 
Bodell & Co., Providence, are placing, to yield over 5%, Ist M. (closed) 
5% id bonds of wr - subsidiary of the American Light & Traction Co. » 
Sept. 1 1908, due Sept. A 190. but am by lot at 105 ond int. 
corn six weeks’ notice. Interest M. & S. at N - Trust Co., N. Y., 
trustee. Outstanding, $984,000. Denon: $500 c*. No deduction for 
oom income tax. The bankers report: 
rated in Texas in 1900, a supplies without composition. elec- 
erly for lig light and power and in San Antonio, the largest cit 
serving a population of appro y 115,000, as against Br 321 ia 1900; 
an increase of over 115%. ‘These bonds are a first and 


e 
upon the entire alt a a ti valued at over three ee the ype Be 
bonds. Followed by $1,500,000 capital stock, all, mee 5 a directors’ quali- 





%), also a further 


shares, owned by American Light & Traction Co. 
extends to 1940. Property Snir of gas plant, holders, Bi: and over 
153 miles of gas main, electric generating plant and distributing system. 


Earns. for Years End. June 30 "15 and Dec. ai "14, = yy Int. Gow 


rs— G Int. Bal., 

Pee 34 deavsiouwadd $1,006 ,228 $354, 661 Ps49. 200 3305. ‘461 

nenbsdoediGindebde 309.386 49.200 260,187 
Calendar Year— Elec.Meters. El. Sales,k.w.hrs. GasMeters. GasSales,cu.ft. 

weaweaeiteas 6 5, 4,994,415 2,336 45,902, 
BES 666 chido du sce 12,415 15,111,232 6,951 197 ,570,800 
iene Res mmauaites 13,809 16,544,492 8,064 245,730,400 
gS 14,842 18,298,901 9,287 285,172,300 
—vV. 98, p. 1076. 


Spanish Biver Pulp & Peden Mills, Ltd., Toronto.— 


> 30 Adjust- Depre- Balance, Total 
Year— ae. <a &c. ciation. Surplus. Surplus. 

1914—-15- - $478,644 cr.$50, 808 $508, 479 ake 156 $96, 817 $222,510 

1913-14... 470,996 = iL... 345, ae CY co. 5,693 125.693 

Lake Superior Paper Co. 
1914-15_-$540,933 deb.$89,327 AF 60" $40,973 97-238 $45,820 
4913-14... 406.289 i ...-.- yy ae 36,347 
mbined Com 

1914-15 $1,019, or7 deb. Sopa rey 639 mol, 129 $106,290 $268,330 

1913-14 70,985  Siluset 722 fee FH kSé 157,272 162,040 

—V. 101, p. 452. 


Sperry Flour Co., San Francisco, Cal.—Report.— 
The net profits for the year ending June 30 1915 were $476,186; deduct 
dividends amounting to $84.456, leaves, balance, surplus of $391,728. 


BALANCE SHEET JUNE 30. 








1915. 1914. 1915. 1914. 
Assets— $ $ TAabilities— ~ 
Real est.,bldgs.,&c.*1,666,543 1,668,150 | Common stock. --... 1,689,150 1,689,150 
New constr. & equip. 349,288 267,644 | Preferred stock... .-. 600,000 600,000 
Dcntubradecace 208 ,596 46,083 | Funded debt. -_...- 498,000 498,000 
Stocks in othercos.. 10,859 10,896 Bills payable, &c_ 1,561,208 1,388,191 
Grain & mid. goods_1,404,780 1,300,110 | Accounts payable... 67.179 115,455 
Bags, fuel, as inasoay 170,166 125,456) Accrued bond int_-_- 4,980 4,9: 
Cust’m’rs’ ledger ,&¢.1,424,903 1,310,120 |Sk.fd.bd.redemp’n 79,131 58,094 
Unexpired insurance 24,162 17,576 | Accidentinsur.res've 13,673 4,063 
Miscellaneous - - - - .. 69.403 46.627 Miscellaneous. ..... 10,166 12,163 
UIE Linncodcossa 805,213 422.566 
_ Total ne Ghes oieee 5,328,700 4,792,662 





328,700 4 iad 662 
~* After deducting $603,495 reserve tor “Seeepelation. 3H 99, p.l 908. 


Standard Gas & Electric Co., Chicago.—EZarnings.— 
Status—Financial Plan—Outlook.— 

See ‘‘Annual Reports’’ on a preceding page. 

New Notes—Dividend Prospects.—As stated under *“‘Annual 
Reports” above, the directors have devised a financial plan 
which they believe will be greatly to the advantage of the 
shareholders, if the latter fall in therewith, and will enable 
the management to place the preferred stock immediately 





— a cash dividend basis, starting with 1% for 1st quarter. 
die pan contemplates an issue of 20-year 6% gold notes 
Oct. 1 1915, at no time to exceed in the te 
Sis, 000,000, whereof $3,750,000 are now offered to the share- 
holders at 90 and int. from Oct. 1 to provide for short-term 
obligations, floating debt and other capital outlays. The 
plan,it is stated, not be effective unless the shareholders 
subscribe for at least $2,000,000 of the notes. 


Of the new notes, $3,000,000 are offered at 90%, and int. from Oct. 1 
Ba to bod preferred shareholders of record Sept. 1 in the proportion of 
25% | of their respective holdings of pref. shares, with the option to sub- 
be for additional amounts subject to allotment. Subscriptions will close 

—~ 3 15 1915, unless extended by action of directors. The subscriber may 


e cash payment in full on or before Oct. 15 1915, or has the privilege 
ae ee in installments as follows: 20% on Oct. 15 1915 and 10 t- the 
$5e day of each succeeding month until his subscription is aid. 
Interest at the rate of 6% per annum will be paid by the company a in- 
Bae ape from 4 time they are received at the co.'s office until full —_ 
e common shareholders similarly are offered the right to su 
for ay 000 of the new notes at 90% and int. from Oct. 1 1915; subseep- 
of each, su be payabie either — full at once or 20% down and 10% on the 15 
mont 


ce full di descri ioe of new notes under ‘‘Annual Reports’’ above.— 
¥. $700. p. 1915, 1173. 


Steel Co. of Canada, Litd.—Pref. Dividend Resumed.— 


The have declared a quarterly dividend of 134% on the $6,- 
496, 300 i & Regn ref. stock, payable Nov. 1. The last payment was on 
Aug. 1 distrib utions being deferred in Nov. 1914 until business im- 


proved. git, directors, it is reported, also peqousmnanded 361 the 7% 

dividends accumulated on the stock from Nov. 1 1914 to Aug. 1 1915 be 

peta. the date and manner of payment to-be decided on at the Game or 
ovember meeting of the board.—V. 101, p. 128. 


J. Stevens Arms & Tool Co., Chicopee Falls, Mass.— 
The company called for redemption on Sept. 1 the entire issue of $350,000 
7% pref. stock at $112 50 per share and dividends from June 1 1915 to 
Aug. 31 1915, on which date dividends ceased.—V. 99, p. 752. 


Submarine Boat Corporation.—New President, &c. 

Henry R. Carse, Vice-President of the Hanover Nat. Bank, has been 
formally elected Prosident and will assume his new duties on Oct. 1. 

Over two-thirds of the outstanding stock of the old company (Electric 
Boat Co.), 52,000 shares (consisting of 16,000 shares of preferred and 36,000 
shares of common) have, it is stated, already been turned in for exchange 
into the stock of the new Submarine Boat Corporation. As the old com- 
pany’'s charter provides that if two-thirds of the outstanding stock vote to 
act on any proposition, it becomes effective, the success of the pian for ex- 
change of stock is assured. 

A committee of Stock Exchange firms has appointed Duncan MacGregor 
agent, with office at No. 42 Broadway, for a special clearance of contracts 
for Submarine Boat stock to and including Sept. 16. 

The New London Ship & Engine Co.'s plant at Groton, Conn. 
reported, being fitted rapidly for the largest submarine cnstruction ever 
attempted. The pepper y is the manufacturer of Diesel engines, which 
was recently acquired by the Electric Boat Co. The new plans are being 
worked out in co-operation with the Fore River St tyey at Quine, . 
Mass., and mean, it is said, that the combined plants will be equipped for 
the turning out of submarines of as large as 10,000 tonnage. 

The new plant of the Clothel Co., a subsidiary of the Car Li ighting & 
Power Co., at_ Bayonne, N. is, it is stated, to be yo principally in 
a ‘with the submarine work of the Electric Boat Co.—V. 101, p 


United Drug Co. (“Rexall”), Boston.—The company 
on Sept. 1 paid the usual quarterly dividends of 2% on the 
common and 134% on the pref. stock, and also retired the 
2% serip dividend with 6% interest that was declared on the 
common stock a year ago (V. 99, p. 677). 

The company is, it is stated, now serving over 7,000 ‘‘Rexall”’ stores 


throughout the country the largest on record. Another ‘Liggett’ store 
was recently opened in Brooklyn, making 50 in operation.—V. 99, p. 1055. 


United Fuel Supply Co., Pittsburgh, Pa.—Offer.— 
oe reasurer R. H. Bartlett in circular of Sept. 1 says in substance: Mr. 
. T. Braden is offering to the stockholders Pf this company of record at 
5 noon Sept. 1 1915 the right to ex all of their hold as of that 
date for an equal number of shares of the capital stock of the Caney River 
Gas Co. (V. 99, p. ist. 1054). It you elect to make this exchange, please 
your to the Colonial Trust Co., Pitts Pa., 
ior to noon, Sept. re. Mr. Braden wishes to acquire ail the outstanding 
500,000] stock, after which the entire property will be sold to the Caney 
iver Gas Co., payment to be wy in bonds of the Caney Co. not to ex- 
ceed $300,000. Compare V. 99, p 


United Service Co.—Acq Sauies, — 
See Coshocton Lt. & Heating Con above.—V. 101, p. 619. 


United States Steel Corporation.—Orders Aug. 31.— 


See “Trade and Traffic Movements” on a previous page.—V. 101, p. 
534, 366. x 


Western Union Teleg. Co.—0On 5% Basis.—A quarterly 
dividend of 114 % has been declared on the $99,786,759 stock, 
payable Oct. 45 to holders of record Sept. 30, comparing 
with 1% from April 1914 to July 1915 incl. and % of 1% 
from Jan. 1908 to Jan. 1914. 


, is, it is 


Previous Dividend Record Since 1893 (Per Cent). 
segs to 1907. 1908. 1909 to is13- 1914. 1915. 
5 yearly. 3% (incl. stock) divs. S yeatiy. 334 4% 
—V. 101, p. 218. 


(F. W.) Woolworth Go.— Earnings .— 


$5,580,260 EAte ease. | 
$9,389 ges $4021 211 $43, 7055 6 608 4 $41, 7.461 690 sz 793.9 916 
D- 


‘Worcester Aol ) Gas Light Co.—Notes Sold.—Kissel, 
Kinnicutt & Co. have sold $1,000,000 serial 444% notes 
dated Sept. 1 1915, due yearly on Sept. 1 1917 to 1920. 


Basis at which sold by the bankers: $200,000 due 1917, 4% %; $300,000 
Gus 1918, 43% RB: $300,000 due 1919, gree $200,000 due 1920, 5%. 
Interest M. & 8. Compare V. 101, p. 








CURRENT NOTICE. 


—Megargel & Co. are now represented on the New York Stock Exchange, 
their senior partner, Roy C. Megargel, having been elected to membership. 
Mr. M. J. Murphy of Scranton, Pa., has been admitted as a general part- 
ner. Mr. Murphy was formerly Cashier of the Traders’ National Bank of 
Scranton, and is one of the best known bank men in Northeastern Penn- 
sylvania. He is a director of the Federal Reserve Boatd representing the 
Third District. 


—The firm of W. N. Coler & Co., 43 Cedar Street, has been incorporated 
with a capital stock of $1,000,000, of which $500,000 is preferred and 
$500,000 common stock. Papers of incorporation were filed in Albany on 
Aug. 30. The officers of the firm are: Bird 8. Coler, President; Walter 
Sheppard, Vice-President; L. H. Hole Jr., Treasurer, and E. B. Coler, Sec. 


—Extensive alterations have been made to the uptown Fifth Avenue 
office of the Farmers’ Loan & Trust Co., at 4ist Street. The company 
now occupies the entire ground floor corner building, giving its increasing 
uptown business additional facilities and double the original floor space. 
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Reports and Documents. 





THIRD AVENUE RAILWAY COMPANY 





REPORT FOR YEAR ENDED JUNE 30 1915. 





June 30th 1915. 
To the Board of Directors of the 
Third Avenue Railway Company: 

Since the date of the last annual report dated July Ist 
1914, the Third Avenue Railway System has been further 
increased by the acquisition of the Pelham Park & City 
Island Railway Company, Inc., which cost $40,000, and was 

id for in cash pending the result of the application for 

nds. This property is a great convenience and satisfac- 
tion to the public, pois | when it is extended so as to bring the 
people of Mount Vernon and Yonkers down to the Sound 
at City Island it will be very profitable. _ 7 

The Third Avenue now owns the following companies, 
which have, respectively, the amount of mileage set opposite 
their names: 


Third Avenue Railway Company.-.-_-....-..------------------- 27.188 

ee ee me annseusaecwareue 7.150 
42nd St., Man. & St. Nich. Ave. Ry. Co__-_-.---------------- 20.291 
Rec., Dry Dock, E. B’way & Battery RR. Co__----.----------- 19.158 
Belt Line Railway Corporation._.............----.-.--------- -596 
Third Avenue Bridge Company.-.-_.-...---------------------- 3.631 
Mid-Crosstown Railway Co., Inc._......--------------------- .254 
Union Railway Company of New York City_.._-.------------- 96.502 
Ne ee os ese nousacevandatestonse 22.938 
New York City Interborough Ry. Co__--..---.---------------- 37.334 
Southern Boulevard Railroad Company--_---_.-.--------------- 10.067 
Westchester Electric Railroad Company-_---_-....--------------- oe 


ee knee aeeeneses 
New York Westchester & Connecticut Traction Co_.....-...---- 
Pelham Park & City Island Railway Co., Inc...-.....---.------ 


Sasa etndnbwWEbEREEAS TOSSES dG senenccwessonscdsqesod 367 .559 


These companies own large amounts of real estate, of which 
a list was contained in Schedule A attached to the report of 
January 1st 1913, to which has been added a large piece on 
Tenth Avenue between 53rd and 54th Streets belonging to 
the Belt Line Railway Company. 


INCOME. 


The Ineome Account for the System during the current 
year shows, after the payment of all interest, taxes and de- 
preciation, a balance of $694,04290. A copy of that 
report is added hereto and marked Schedule A. The bal- 
ance of $694,042 90 is commonly called net earnings or sur- 

lus earnings or net revenue. These terms are misleading 
in that they permit of the assumption that the money can be 
withdrawn from the Company and used for the payment of 
dividends to the Stockholders. As a matter of fact, no 
such “surplus” or “net”? earnings would appear in the in- 
come statement were it not for the system of keeping ac- 
counts prescribed by the public authorities having jurisdic- 
tion over our accounts, use it has been necessary to 
expend the whole of the money represented by them upon the 
property,and if those expenditures had been what I think 
properly charged the so-called net earnings would not have 
appeared. A statement of the amount of expenditures made 
during the year is added hereto and marked Schedule B. 


ADJUSTMENT BONDS. 


The net earnings for the last two years have been less than 
could have been reasonably anticipated. First, because in 
the last year there was an abnormal series of snow storms, 
which cost the Company at least $300,000, and in the year 
which has just expired there has been a decrease caused b 
the general depression of business and the necessity whic 
the a feel for economy. This is further evidenced by 
the fact that the applications for employment during the year 
were at least twice as large as during any previous year in 
my administration and come as a whole from a better class 
of men. Nevertheless, the fact that the earnings should have 
reached in these two unpropitious years so large a sum justi- 
fies the conclusion that the interest on the adjustment 
bonds may be considered hereafter as certain to be earned 


and paid. 
BOND ISSUE. 


In the last report I stated that the Company had made an 
ry to the Public Service Commission for the issue 
of $6,650,000 of the 4% bonds to pay for the new proper- 
ties, referred to in that report, and to recoup the 
for other large eapital expenditures which been made. 

The application was made on December 24th 1913, and 
in February 1914 the Commission made an interim order 
permitting the issue of $4,000,000 of these bonds, and from 
time to time the amount originally applied for has been in- 
creased to meet other capital expenditures which have been 
made. I am informed that a final decision may be e ted 
in the near future. At some time or other, however, it may 
safely be expected that the Commission will authorize the 
issue of these bonds and with the proceeds it will be’ pos- 
sible to replace in the Treasury the million of dollars which 
was provided for under the pecan pny we plan to repair the 
tracks, and which has been used for other purposes pending 
the result of this application. 








BUDGET. 


There are also added hereto statements showing the 
amount of expenditures which can be immediately foreseen, 
nearly the whole of which should theoretically be expended 
during the MF a vel 1916. These Budget statements are 
marked Sch ules C and D. The statements are made up 
from the examinations of our own engineers and officers, 
and so far as the streets and tracks are concerned largely 
from the statements of the city officials in respect to the 
work proposed to be undertaken by the city. They aggre- 
gate a very largesum,and only a small part of the expendi- 
tures way down for 1915 have as Fo been made, though it 
must added that ultimately of them must be made. 
An examination of these budget statements will show that 
they embody (a) the cost of certain extensions, $560,000 
for upper Broadway and $250,000 for an extension of the 
City Island Road, which, if we build them, may be paid for 
out of the proceeds of new bonds not yet applied for. (b) 
The cost of certain new cars. We expected to pay for 
these out of the proceeds of old cars, but owing to the con- 
dition of the times we have lost the sale of most of these 
cars. (c) The cost of a and relaying the tracks in 
certain streets under which the City has been building 
subways, and the work is compulsory. (d) The cost of 
relaying the track and repaving of Third Avenue and 
59th Street, which has been or will be ordered by the Publie 
Service Commission, and this, like the previous item, is 
compulsory; moreover, it is necessary. We began the 
work on Third Avenue last year voluntarily on the promise 
of the city that it would pursue its part of the work co- 
temporaneously with us, but we are six months ahead of 
the City. I mention these matters because it is not gener- 
ally understood how powerless a street railway company is 
to control its own expenses. The burden of paving between 
its tracks which was imposed on the railways when they 
were horse roads has become, with the changed conditions, 
as I said in my last report, almost intolerable, and both 
the City and the Public Service Commission each have the 
power to arbitrarily order the spending of very large amounts 
without consultation with the Company, and without 
consideration for the feelings of our stockholders. State- 
ments of budget requirements such as these, are not properly 
part of our annual report any more than are other details 
of the management, such as cost of supplies, and will not 
hereafter be repeated, but this year, because of the views 
so often expressed about dividends, I desire to give the 
stockholders all the information in our possession. 


DIVIDENDS. 


If those Budget Statements were to be taken literally it 
would seem to be impossible that the expectations the 
stockholders have entertained in respect to dividends should 
not be disappointed. They are not, however, to be taken 
literally, because, as I have said, they are based, in a large 
part, upon the work proposed to be done by the City, and 
what the City Officials vy | they are giong to do,and what 
the City actually does are found to be quite different things. 
In the long run the Company would probably be better off 
if all of these expenditures were paid out of the 
of the Company and if no more money was borrowed through 
the issue of bonds. There is a wide and honest difference 
in opinion as to the wisdom of that course, and it is the fact 
that if the bonds which we have applied for permission to 
sell are issued and sold and the capital expenditures thereby 
restored to the Treasury, and if the payments of the de- 
preciation and contingent fund after January Ist are stopped, 
the situation will be quite different. 

In my last report I said that dividends should only be 
paid when the money is in the bank with which to pay 
them, and there is no immediate prior claim upon it. 
think that this condition will be met within a measurable 
time, and I hope and expect that if there be no material 
decrease in net earnings it will therefore be possible to de- 
clare and pay a dividend within the next twelve months. 4 


ENEW FRANCHISES. 


The Board has authorized the application for franchises 
for the Kingsbridge Road to build from Manhattan Street 
to 169th Street. This, although expensive to build, will 
serve a large population between the river and Amsterdam 
Avenue, who desire to go northwards and particularly to 
Van Cortlandt Park. 

They have also authorized a franchise for the Pelham 
Park and City Island Railway Company, Inc., to connect 
with Mount Vernon. And, finally, they have authorized 
an extension of the Third Avenue Bridge Race of from 
the end of Queensborough Bridge to the entrance to Calvary 
Cemetery . gai is 
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The wisdom of building the first of these pro 
sions is not entirely free from doubt, but my 
is that it will pay. There are no other extensions immedi- 
ately contemplated, although from time to time the public 
demands new facilities and those demands have to be met. 


BENEFIT ASSOCIATION. 


This Association has continued its work, and after six 

years of existence has to its credit in cash and securities 
386, 198 69. During the year ending December 31st 1914 
there was paid out to 625 members of the Association for 
relief $13,702 50, and during that period the Association 
Physician treated upwards of 1,300 cases. 

Since the insurance feature of this work went into effect 
on December 25th 1913 there have been 26 deaths, the bene- 
ficiary in each case receiving $1,000. It is now proposed 
to add to this work a pension to employees who have reached 
the age of 70 years and have been at least 20 years in the 
employ of the ney wok or who have reached the age of 
65 years and have me incapacitated. In no case will 
this — be less than $20 a month or more than $40 a 
month, and the pensions will, in the first instance, be paid 
from the interest of the funds of the Benefit Association, 
thereafter from the Treasury of the Third Avenue Company 
whenever that becomes necessary. 


PRINTING ESTABLISHMENT. 


During the year our Printing Plant for printing transfers 
and other printing of the corporation has been put into 
eperation. The results show that the probable sa 
stated in my last annual report were, in fact, underestima 


F. W. WHITRIDGE, President. 


sed exten 
st opinion 





WEST & FLINT, 
Certified Public Accountants, 
50 Pine Street, 
New York. 
William H. A.C.A., C.P.A. (N. Y.) 
John Flint, OP ik. (N. J.) 


August 16 1915. 
Frederick W. Whitridge, Esq., President Third Avenue Rail- 
way Company, New York. 

Dear Sir:—We have examined the books and accounts 
of the Third Avenue Railway any gd and the fount 
oa Controlled Companies for the year ended June 
191 


The oe ga Street Manhattanville & St. Nicholas Avenue Railway 
om 
The 4 yg East Broadway & Battery Railroad Company (Accounts 
of the Receiver and of the se gaa 
Belt Line Railway Corporation, 
Mid-Crosstown Railway Com ~y —{ 
von’ City, 


Union Railway Comp: 
The Southern Boulev: at i Railroad Company, 
ompany, 


New York City Interborough Railway 
The Yonkers Railroad Company, 

The Westchester Electric Railroad Company, 
The New York Westchester & Connecticut Traction Company, 
Pelham Park & City Island Railway Company, Inc., 

Third Avenue Bridge Company, 

Kingsbridge Railway Company, 

Bronx Traction Company. 


We have verified the securities owned and the eash, by 
actual count or by certificates of the depositaries; and 
We hereby certify that, in our opinion, the Consolidated 
General Balance Sheet of the Third Avenue Railway Com- 
pony and Controlled Companies, submitted herewith, 
rly presents the financial condition on June 30 1915, 
and i is in agreement with the books, and that the accom- 
panying Consolidated Income Account correctly states the 
soak of operations for the fiscal year ended on that date. 
Yours very truly, 
WEST & FLINT. 








THIRD AVENUE RAILWAY SYSTEM. 
CONSOLIDATED GENERAL BALANCE SHEET THIRD AVENUE RAILWAY COMPANY AND CONTROLLED COMPANIES 








ASSETS. 
Raflroads, Plant and Equipment_.............---.--...- $82,181,023 99 
= —— 
pita Fue a ee ae $66,388 98 
With aoe. ny of New York___-- 83,100 
With State Workmen's Compensation Com- 
indé-+aniehehsdedethas>eededes 95, 
Ge bbhinsscddvsndncecsdactodtetehabuae 1,104 29 
245,797 77 
Ourrent Assets: 
Cs kta cnnttinbanbetinninnee $536,156 97 
Cash on Deposit for Matured Interest- --_-_- 594,218 75 
Cash and Securities—Fund for Seeiss 
and Oontingencies ..................-- 1,749,689 84 
Accounts Receivable. _................. 231,373 67 
Materials and Supplies__..............-- 473,231 62 
3,584,670 85 
Deferred Debit Items: 
Construction in eee $158,300 43 
Insurance and Rents—Unexpired 
I i a a a dls chal lind 110,511 98 
Unamortized Debt Discount and Expense--_ 1,640 
bhnneuunnaenenaadicnameinen 99,243 72 
1,269,697 10 
We cccscnccnckhabousce csusesesssdsaewbacenied $87,281,189 71 











LIABILITIES. 
Capital Stock: 


hird Avenue Railway Company, Proek. $16, 590,000 00 
8tocks of Controlled Companies in Hands 
of Public 619,000 00 


$17,209,000 00 

Funded Debt: 

Third Avenue Railway Company, Bonds-__-_$47,506,000 00 

Bonds of Controlled Companies in Han 

SE cant cdddennseuscdescususce 7,079,000 00 

at Payable: 
ssued for Pt 

Gunes Liabilities: 


en ee PT Bus 
6 Hmployees—fror ages an bes 
atured Unpaid 








$382,869 43 
67, +33 37 
620.143 75 
671,191 46 
407,278 


Interest i PR cmaseones 

qpeeress —— so / |) eS ePeaeos 
es Accru’ 

= 2,149,006 57 


Reserves 
For A pustments, Depreciation and Contin- 
gen and sunt: inne dte-ms tana $10,924,050 45 
Excess of Par Value over Cost of Controlled 
Companies’ Securities owned; less, Net 
Deficits of those Companies, relating 
prior to Acquisition—Deduct-_-........- 155,383 90 


Surplus: 
Balance at July 1 1914-__--- $1,906,025 72 
Less—Profit and Loss Ch 


ges, N 197,218 69 
Net Income for the Yea: ended June 30 1915 


10,768,666 55 


$1,708,807 03 
694,042 90 
2,402,849 93 


Wc cecccacsneccsssaseoesaccuncocscuccsocens $87,281,189 71 








Note.—No interest has been accrued on the Certificates of Indebtedness of the Dry Dock East Broadway and Battery Railroad Company since 


February 2 1908. 
No reserve is provided for unsettled injury and damage claims. 








‘*A” 
THIRD AVENUE RAILWAY SYSTEM. 


CONSOLIDATED STATEMENT OF INCOME THIRD AVENUB RAILWAY COMPANY AND CONTROLLED COMPANIES YEARS 
ENDED JUNE 320 1915 AND 1914. 























wyronse Be Ce) or 
Operating Revenue— 1915. 1914. 
T 7 ea $10,565,027 51 $10,456,705 17 +$i08. 322 2 34 
Advertising ............ “ 00 103,000 00 750 00 
Rent of Equipment _-_-__ 16,470 76 27,280 67 onl ‘809 91 
“ “ Tracks and Ter- 
EE wtricitiininies 73,441 38 72,882 56 +558 82 
“ ™ Buildings 
other Boctanke 84,710 67 85, Qi | 05 —736 38 
Gale of Powé?......c.scce 50,959 07 112,900 58 —61,941 51 
Total Operat’g Revenue.$10,885,859 39 $10,858,21603 +$27,643 36 
a8) ting Expenses— 
Mietntes aintenance of Way and 
DOMOONTOR 202 nncnccan $925,973 89 $1,012,646 16 —$86,672 27 
Maintenance of Equipm't 678,573 99 713,003 13 —34,429 14 
Depreciation Acc we 562,958 511,250 00 +$51,708 80 
Power Supply----.-...... 779,458 58 779,130 78 +327 80 
Operation of Cars-_---_--. 2,914,525 27 2,849,929 66 +64,595 61 
Injuries 4 Persons and 
tia dieinnanas a «tne 602,798 41 614,609 10 —11,810 69 
a ond Miscellaneous 
soennatbtpineaied 511,890 41 525,46647 —13,576 06 
Total Operat’g Expenses. $6,976,179 35 $7,006,035 30 —$29,855 95 
Net Operating Revenue..-. $3,909,680 04 $3,852,180 i +357 499 31 
WEEE Gbandeeedenevcaasec 731.034 57 730,784 4 $57 350 16 
Pperet Income......... $3,178,645 47 $ 3,121,396 3 +$57,249 15 
Interest WERE ccnnsece 81,127 90 75,215 PE 312 46 
Gross Income............ $3,259,773 37 $3,196,61176 +$63,161 61 











Deductions from Gross Increase (+-) or 














Income— 1915. 1914. Decrease (—). 
Interest on First Mort- 
—"~}_ | RES $548,080 00 $559,652 33 —$11,572 33 
ae on First Refund- 
ing Mortgage Bonds- -- 798,800 00 681,619 59 +$117,180 41 
Interest on Adjustment 
Mortgage Income Bonds 1,126,800 00 LISS s5we aidan 
Interest vy Notes Payable 9,304 01 134,173 31 —124,869 30 
bi 2 and Terminal vi- 
| GE aan epee 14,466 35 14,506 35 —40 00 
Misedlaneous Rent De- 
GE and ahendhnee 15,582 51 14,444 07 +1,138 44 
sans of Debt Dis- 
count and a eeats 8,614 53 3,947 12 +4,667 41 
eg 
and Franchise--_-..-.-- 3,111 Fa wesgsaaees +3,111 25 
8 Fund aie 30,000 00 / ' 6) hU67>7B_ ree 
M Pe diabennes 10,971 82 5,163 18 +5,808 64 
Total Deductions-.-.-.- $2.565.730 47 $2.570.30595 —$4,575 48 
BR BE ccctonerownce $694,042 90 $626,305 81 +$67,737 09 
—SSSSSSSSSSS=S========= SSS 
Wetce —Epterent on Certificates of Indebtedness of the Dry Dock East 


& Battery Railroad Company has not been included in the 
ees f the M a Dnceeto hn 8 included for 
ons 0 e om: are 
A, RA} oR 17 to June 30 of 
Park & Oity Island Railway Company are 


Opera’ e Pelham 
included in the fiscal year of 1915 only. 
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“B”’ ‘ ‘ Install City Interborough Railway Company: 
c ti : 
THIRD AVENUE RAILWAY SYSTEM. ol Ye eeleerteiaoee Pe 
c ang Tremo osed 
EXPENDITURES DURING YEAR ENDED JUNE 30 1915 NOT “Avenue to Westchester Avenne 8,042 53 
INCLUDED IN INCOME ACCOUNT. (b) Paving and realigning track on Tremont Ave- 
Items marked (a) are those on which expenditures were also made in a ae om Westchester Avenue to Ludlow 
preceding period, and those marked (b) are those on which additional | (¢) paving oa Tramont Avonie fan Waledin 9,816 64 
Pxpenditures will be made in a subsequent period. The letter (c) indicates AV eon to ns Avenue from University . 
that work has been completed whether all payments have been made or not. | (b)(c) Construction of ionblencack extensionon 22°? 8° 
Third Avenue Railway Company— ont. Avenue am its present termi- 
Purchase of total amount of capital stock of the nus at Chatterton Avenue to Ave. 1,910 29 
Pelham Park & City Island Railway Co., Inc., (b) Installation of track drains at various lo- 
450 Shares of the par value of $100 each-__-__- $40,.00000 $j; atoms .........-------------------- 86 96 
Purchase of additional stock of Southern Boule- 25,934 68 
yard Rallroad Co., 14 Shares of the par value of a Petham Park & City Island Railway Company, Inc.: 
Purchase of additional stock of New York City (©), Copetenption of from (ity Ila a, 
Interborough Railway Company, 25 Shares of =, ae Sot about. 6.788 
e par value o: GO08.. 00 cthsdicus ben ss< 
Payment of one-tulrd of note, foe $204, 05 given = Fo, Sennen Matton 09 25 
to the Bondholders’ Co re) S20 e& = SS ee eae Gtoelinmenten don Renee ‘¢ 
29th Streets Crosstown Railroad Co-------.-- 83,333 34 Ons ‘ <7 oad Monel turnouts to increase ooo 
i hh. orate Ste soe & Now com aay See ete ee iin See 27,326 0@ 
xempt Corporate Stock for deposi ¢ 
Workmen's expensation Commission -- ~~~ _- 89,738 00 Westchester Electric Railroad Company: 
(c)Oomstractions rc uipment of printing plant ‘s Purchase of 25 coasting recorders__.._- $2,500°00 
133rd Street outhern Boulev in- c) Installation of 50 Johnson Fare Boxes..._.. | 4.557#32 
cluding experimental work up to date of re Oy ‘900 
first Ly production, and offices for in nin na b) a, of i Sarage on South Fifth Avenue, ; 
(eytnabiation of mlsey dew dperting device ca *" (a)(c) Reconstruction n of track and peving on | OugaS 
OER. Su Seite k bbws sown Ol caadedawe 56,588 04 lonial Avenue from Wolke Lane to Pel. 
(a)Installation of roller bearings with necessa amdale > ns tise onic dip ARMIES «dn 100 38 
changes in axles and journal boxes on 2 (b) (c) Paving it reconstruction of track on . 
Moms Ghebekstyentauedscessdhedatle 77,061 87 Plains Rostchaster from 
(c)Purchase of coasting recorders on 1,000 cars Main Street to the Scarsdale line____.____ 20,679 29 
foscttor with necessary terminal clocks, (b) Coma of track on ony Fulton Ave- 
ay) LR SE Se OE Se a et a 83,000 00 ridge in Mount Vernon._.......__- 366 60 
(a)(0) Porchase of 50 new type low step cars-_--_~-. 108,595 60 (b) Reconstruction of track on White Plains Ave- 
(c)Purchase of 11 Snow Sweepers for underground nue from 233rd  ~ to the City Line 
ae ectzic service exclusive of electric equip- necessary by construction of ele- 
6 Nie oceWbd OEE CLS SE, SUveis Sun. 16,775 75 vated extension of subway_.............. 4,164 03 
() Purchase of 4 Snow Swee for storage bat- —-—-—— 35,818 8§ 
tery lines complete with all electric equip- 19,402 42 New York Westchester & Connecticut Traction Company: 
(a) ()Purehi " ase Oo ¢ 6 Scraper “Oars exclusive of ‘ (a) (c) pecosstruction of track ond paving on 
electric equipment___........_-..-..----- 8,585 12 East coln Avenue, Mt. Vernon..___-__. $863 53 
(c)Purchase of 4 Snow Pises exclusive of electric (b)(c) P avn and reconstruction of track onWhite 
eS apr et saa tape 4,468 42 Road in the Village of Tuckahoe... 3,672 06 
(¢Purchase of 3 snow plows (walkaways) -.-.---- 735 00 __ 4,535 59 


c)Purchase of one moulding tmackine for 65th 

Street Shop 

(c) Purchase of one rail grinder_____........_ 
(c) Purchase of four reciprocating track grinders-_ 

(c) Installation of one 1,500 k. w. rotary conver- 
tor, and three 550 k. v. a. transformers, two 
blowers, etc., at 65th Street Sub- station... 

(c) Installation of one mercury arc rectifyer and 

station control battery at Bayard Street 
RR Ee EE eA, ES SS 

(b) (e) Installation of crossover on Third Avenue, 

north of 89th Street 

(c) Assessment for paving at 129th Street and 

SE -CEVONND is aoe dccccccsccecosne 


Forty-Second St., Manhattanville & St. 
Avenue Railway "Company: 


(a) Engieliation of safety door operating device on 


Nicholas 


75 c¢ 
(b) Installation of Hunter destination signs on 31 
GUOTARC DOCUETY CBrOii sn un ccccaccescesacase 


Dry Dock East Broadway & Battery Railroad Co.: 


(a) Installation of Hunter destination signs on 50 
ee gl ee ee eee 

(b) Installation of additional motors on elevator in 
Corlears Street Car House._._........._- 

(a)(c) Reconstruction with underground electric 
system of surface tracks on Canal Street 
from Bowery to Manhattan Bridge Ap- 
proach 


Belt Line Railway Corporation: 


(c) Installation of transfer table and repair pit in 
54th Street Car House___._..._-._--.- 

(c) Installation of twenty-ton elevator in 54th 

ss act andndasesasogroonane 

(a)(c) Reconstruction of track on Tenth Avenue, 

42d Street to 59th Street__......._..._.-- 

(b)(c) Reconstruction of entrance tracks 54th 

TE Oe 

(c) Reconstruction of track on West Street from 

17th Street to 23d Street_._.._......_._.. 

(b)(c) Installation of additional crossover on 59th 

Street east of Broadway-.......-.......- 


Union Railway Company of New York City: 

(a) Installation of air brake equipment on two flat 
cars and three sprinklers__............._- 

(c) Purchase of steam road roller for use in track 
III fb cs ants sd ncehiak-tilvn im de aden sce Wedd de td ten oo 

(c) Purchase of electric track welding machine_ -_ 
(c) Purchase of real property at 133d Street and 
Southern Boulevard adjoining property oc- 
cupied by company st: able and printing plant 

(b) Cost of property owners’ consents and of ad- 
vertising in connection with epyicesion for 
extension across Willis Avenue Bridge-_-___- 

(a) (c), Reconstruction of track on Webster Avenue 

from 201st Street to the Gun Hill Road_- 

(a)(c)Rearrangement of track on 230th Street 
from Bailey Avenue to Broadway to con- 
form to grade of new bridge over tracks of 

New York & Putnam Railroad.___..____- 

(c) Paving on Clason Point Road from Westches- 
ter Avenue to Clason Point_........._ .- 
(a)(c) Construction of double-track extension on 
155th Street from Eighth Avenue to Am- 
ER PS re 

(c) Paving on Bailey Avenue from 230th Street to 
Kingsbridge Roa 

(c) Paving on Webster Avenue from 233d Street 
a ee ee 

(c) Installation of crossover on 138th Street west 
GF WGRUOM BGG. é wiccincccdkesdsttebsecoc 

(b) (c) Relocating tracks on Jerome Avenue at 
Bainbridge Avenue made necessary by con- 
struction of elevated extension of subway -- 

(c) Paving on Webster Avenue from 20ist Street 
to Bedford Park Boulevard___........  .- 
(b)(c) Installation of crossover on Third Avenue, 
north of 170th Street... ._-..-...-.-L... 

(b) Reconstruction of track on White Plains Ave- 
nue from the Gun Hill Road to 233d Street 
made necessary by construction of elevated 
extension of the subway__...._._..______ 

(b) Paving on 167th Street from West Farms 
oad to Westchester Avenue 


7,000 00 


16,472 72 


879 49 
5,824 62 
817 9 


13,919 17 
48 13 


147 70 
1,900 00 


3,709 17 
19,530 38 
10,942 52 
38,072 83 

4,170 52 


4,328 57 


369 34 
3,684 44 
500 00 
5,100 00 


2,453 88 
47,216 90 


125 67 
32,855 88 


2,979 84 
3,082 19 
61,073 00 
1,328 15 


2,407 88 
4,977 64 
1,160-50 


1,996 30 


113 48 
198 94 








8 
$654,622 51 


13,967 30 


10,697 97 


89,753 99 


171,624 03 





Yonkers Railroad Company: 


(b)(c) Cost of alterations in Main Street Car 
House to provide garage facilities for com- 
DE GE cnnicbdhinenenno at Wee ~ ae 
(c) hase of one hydraulic rail bender_-_-_-_- 
(a) (ce) pg ere of second track and paving 
Wernereen AVENUES... .o<nccucecescce 
aving on 
Street from Getty Square to 
enotthan re py are Gee 

(b) Conse ation of second track and paving on 
Park Avenue Line___....-....-..-....-. 

(b) Cogmceetion of second track and paving on 
OP RR OR Ee 

(b) (c) Installation of crossover on Main Street 
Ce Sd nan cneoendumen 
(b) (c) Installation of crossover on Palisade Ave- 
nue north of Getty Square_........... . 


Deduct: 
Unpaid bills for material charged to the above work 


EES DEY EL eed $1,009,931 49 


$1,879 14 
531 25 


Snnkbadénbehes wesc cueeesesencescvonanasend@e 


4,617 57 
10,525 97 
42,350 43 
21,295 58 
2,488 79 
961 89 

CECI Es 

109,931 49 

bheceche 100,000 00 


RESOURCES APPLIED IN PAYMENT OF ABOVE. 


Net income twelve months ended June 30 1915.........._. $694.042 90 
Decrease in balance of Current Cash...................-- 62,416 07 
Cash borrowed from Depreciation Fund_............... 2 172,738 00 
Proceeds of sale of old cars and other obsolete property __-_- 26,082 86 
Material used from storerooms in excess of amount purchased 36 986 38 
Other assets decreased and liabilities increased -.......... 17,665 28 
$1,009,931 49 
—SEE—ES 
sep?" 
BUDGET, 1915. 
TRACK DEPARTMENT—SUMMARY. 
Capital. Operant Total. 
Third Avenue Railway Company --_-_-_-_--- $3, P00 $132,700 $135,800 
Dry Dock East Broadway Battery Rail- 

CO EE er aa 5,400 6,100 11,500 
Forty-second Street Manhattanville & St. 

Nicholas Avenue Railway Company - - - -- 49,100 53,100 102,200 
Belt Line Railway Corporation. ---_...---. 45,000 2'600 47,600 
Mid-Crosstown Railway Company, Inc.... 18,000 5,000 ,000 
Third Avenue Bridge Company- --.------- Cane dédnaed 9,400 
Brooklyn & North River Railroad Company 

I 0 i iis ee eee eee 
Union Railway Company of New York City. 240,300 381,700 622,000 
Southern Boulevard Railroad Company_... 3,700 31,200 34,900 
Bronx Traction C ompeny i cath hot: ap side Na ‘ 65,800 107,600 
ne ie ork City Interborough Railway Com- 

iF alien = on dase wi EN oo oo hi aay aie 21,300 2,900 24,200 
Ww Seeatar Electric Railroad Company- 57,100 98,200 155,300 
New York We ~ hester & Connecticut Trac- ‘ 

tion Gompeny eae 4,800 11,100 15,900 
“aoe — & City Island Railway Com- 

EGER Jy! Pa SS Ta aes See TN 250,000 ...s4s 250,000 
Yeakere Railroad SED se cacséenstioses 103,200 32,000 135,200 





$852,200 $822,400 


$1,674,600 
130,000 





Rails, Special Work, and Ties on Hand................-.-. 
$1,544,600 
vay Aye 
BUDGET, 1916. 
TRACK DEPARTMENT—SUMMARY. 
Capital. Operating. Total. 

Third Avenue Railway Company._.-...-.. -.-... $164,200 $164,200 
Forty-second Street Manhattanville & St. 

Nicholas Avenue Railway Company.....  -.-.... 126,100 126,100 
Belt Line Railway Mag on Sy Fy ee $2,800 87,500 90, 
Kingsbrid: fe Railway Comey Uh eth. vu. Bie ee 560,000 
Union Railway Company of New York City. 23,050 62,550 5, 
Bronx Traction Company-.-.-....---...-.-.-. 19,250 22,250 41,500 
Southern Boulevard Railroad Company - - -.- 3,700 31,200 34,900 
New York City Interborough Railway Com- 

2 RR FN RAS <p yl FIER 76,800 29,800 106,600 
whetchester Electric Railroad Company... 62,750 40,450 103,200 
Yonkers Railroad Company--.-.------..---- 2,560 55,940 58,500 

PORE <cdccccctcocccccccctccccscosess $750,910 $619,990 $1,370,900 
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The Commercial Times, 


COMMERCIAL EPITOME 


Friday vies. Sept. 10 1915. 
Indications are not lacking that confidence is increasing. 
There are some drawbacks, such as certain ig pe de- 
velopments of late in political relations between this country 
and Germany and Austria and the fact that the foreign ex- 
change question remains to be solved. But the recent Gov- 
ernment crop report seems to assure bountiful yields of wheat 
and corn as well as other cereals. Money continues easy 
and the bank clearings are far larger than at this time last 
year. Collections are improving. Reports from the dry- 
oods markets note improvement. The production of pig 
iron at the furnaces during August was the largest on record 
for that month. Footwear manufacturers report a very 
satisfactory business. Some of the cotton goods mills in 
New England are working overtime. Railroads are placing 
orders for steel rails more freely. Labor troubles have de- 
veloped in some branches of trade, but taking the country 
as a whole increasing optimism regarding the future is 
plainly noticeable. ; 

LARD in moderate demand; prime Western 8.50c., re- 
fined to the Continent 9.10c., South America 9.30c., Brazil 
10.30e. Futures declined, partly in sympathy with lower 
prices for grain and heavy liquidation in pork and ribs. To- 
day the market was firmer on an increased cash demand. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sa. Mfoli- 8.07% 810° 805, 8.05 
September delivery.cts. -.-.. oli- ° " 05 d 
October delivery ......- 8.27% day. 8.15 8.15 8.07% 8.07 
January delivery.....-- 8.70 8.55 8.60 8.55 8.60 


PORK quiet; mess, $20@$21, clear, $20@$22. Beef, mess 
$18 50@$19; packet $17@$18; extra India mess $29@$30. 
Cut meats slow; pickled hams, 10 to 20 lbs., 1244@13 \c.; 
pickled bellies, 12@14%c. Butter, creamery, 21144@27c. 
Cheese, State, 114%@144c. Eggs, 19@29e. 

DOFFEE dull; No. 7 Rio,6%e.; No.4 Santos,834 @9c.; 
fair to good Cucuta9'4@10c. Futures advanced on stronger 
Brazilian markets and covering of shorts. Receipts have 
been moderate. The world’s visible supply increased in 
August about as much as expected, 982,000 bags, as against 
a decrease in August last year of 851,817 bags. The in- 
erease had been to all appearances discounted. It made the 
stock 9,515,135 bags against 8,532,583 on July 1 and 10,- 
615,634 in 1914. To-day the market was firmer, with trad- 


ing quiet. 

Septem ber cts6.13@6.14| January .cts6.27@6.28 hpet ---.008 6.41@6.42 

Octo 6 i <-odee 6.46 @6.47 
sane litamenll 6.51 6-53 


er -16@6.17 | February _.. 6.32 @6.33 
Novem ber...6.19@6.20| March 6.36 @6.37 
December ...6.23@6.24 wy........ 6.56@6.58 


SUGAR irregular; centrifugal, 96 degrees test, 4.45@ 
4.77c.; molasses, 3.68@4c.; granulated, 5.50@5.60c. 
Futures advanced a little on covering, but the trading was 
not very large. It was rumored that France had bought 
15,000 to 20,000 tons of granulated. The weather in Cuba 
has been generally favorable. Cuban receipts were lighter 
but stocks on the island are 369,000 tons against 201,000 a 
year ago. Closing prices were as follows: — 

PETROLEUM in good demand; refined in barrels, $7 50 
@$8 50; bulk, $4@$5; cases, $9 75@$10 75. Naphtha, 73 
to 76 degrees, in 106-gallon drums, 25'%c.; drums, $8 50 
extra. Gasoline, 86 degrees, 25c.; 74 to 76 degrees 25@ 
27c.; 68 to 70 degrees, 22@24c. The Standard Oil Co. has 
granted 25 000 employees an eight-hour day. According to 
Toledo advices, the advance in prices of oil may stop pulling 
out wells to some extent, but the majority of those pulled 
out are so small that it would not pay to pump, even with oil 
at double eurrent prices. Closing prices were as follows: 
Pennsylvania dark $1 60) Corning _.......-. $1 06| Somerset, 32 deg..$1 03 
Second cand 1 60| W 6 








a atthe ooster......... 1 25} Ragland......... 65¢ 
ES nine 1 | North Lima...... 1 03 | Illinois, above 30 
Cab acmscdas 1 20| South Lima..-... 103)  degrees._...... 1 04 
Mercer black... 1 20| Indiana -........ 98c.| Kansas and Okla- 
New Oastle...... 1 20) Princeton........ 99c.| homa ......-.-. 75e. 


OILS.—Linseed, quiet; city raw, American seed, 54@ 
55¢.; city boiled, American seed, 55@56c.; Calcutta, 75c. 
Lard, prime, 85@88e. Cocoanut, Cochin, 104%@11\c.; 
Ceylon, 9% @9%4e. Corn, 5.56@5.75e. Palm, Lagos, 64% 
@6%e. Cod, domestic, 43@44c. Cottonseed, winter, 6@ 
7e.; summer white, 6@6.50c. Spirits of turpentine, 39c. 
Strained rosin, common to good, $3 25. 

TOBACCO has been quiet but steady, as supplies are 
small. The crop of binder, it is still reported, will be 
smaller than last year’s, owing to bad weather. Manu- 
facturers continue plainly reluctant, however, to buy freely 
at this time. Sales of Sumatra are smaller. Only an ordi- 
nary demand prevails for Cuban. The entire market is 
devoid of features of striking interest. The U. 8. Govern- 
ment report of Sept. 8 states the condition of the American 
crop on Sept. 1 at 80.7% of a normal yield, as against 79.7 
on Aug. 1, 71.4 on Sept. 1 last year and 79.4 as the ten-year 
average. Indicated yield od acre, 830.6 lbs., against 845.7 
lbs. last year and 815.1 lbs. the 1909-1913 average. This 
year’s indicated crop is 1,120,000,000 lbs. on an acreage of 
1,317,000, against 1,034,679,000 Ibs. last year on an acreage 
of 1,223,000 and 947,399,000 lbs. in 1913 with the acreage 
1,208,900. : 

COPPER dull, with London at times depressed; Lake 
174@18c.; electrolytic 17@17%c. Lead 4.82'%c. and in 
air demand. London was easier. Spelter fell to 14%c. on 


selling out by speculators; output for 6 months past, 216,532 
= Tin quiet at 3344c.; depression in foreign exchange 


tons. 





hurts trade. Buffalo pig iron has risen to $16 50@$17 at 
furnace or $18 75 at tidewater. The output of one of the 
largest producers of the Buffalo district for the last quarter 
of the year has been sold. That injected noticeable strength 
into the situation. Various stacks are blowing in; there is 
more life and snap. Bar iron in good demand. An inter- 
esting fact is that some railroad companies are anticipating 
their requirements for 1916. Exports are noted of 100,000 
kegs of galvanized nails and 25,000 tons of barbed wire for 
the first quarter of 1916. Sales of barbed wire, in fact, are 
regulated merely by the power to produce it. The demand 
is practicable illimitable. Sales recently reported of enor- 
mous quantities of steel blooms, billets and bars, i. e., some- 
thing like 250,000 tons. Steel production is said to be mak- 
ing new high records. 


rr 
COTTON 
Friday Night, Sept. 10 1915. 

THE MOVEMENT OF THE CROP, as indicated by our 
tel s from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
100,526 bales, against 72,493 bales last week and 24,070 
bales the previous week, making the total receipts since 
Aug. 1 1915 263,745 bales, against 116,816 bales for the 
same period of 1913-14, showing anincrease since Aug. 1 1915 
of 146,929 bales. 




















| | 
Sat. Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 

Galveston __.._- 3,818) 6,873! 8,807} 3,825, 2,412 11,119) 36,854 
Texas City___-_- 2,241 iat, ae feel cael agua »D55 
Port Arthur, &c_| -...| ----| “l._.| [777} [777] """j@a] “"tes 
New Orleans__._| 1,216 1,283) 911) 3,582; 1,891 1,335) 10,218 
| aa 175 242! 277 108) 347) 782) 1,931 
Pensacola -_----- apes aed bnavtne geoet, ‘saan ecnadl ona 
Jacksonville, &c_ Sip ahh trdetete Jie ovat etd tael 649 649 
Savannah _____- 4,779 ----| 5,997) 13,565! 6,009) 7,344) 37,694 
Brunswick ----- rape eho Pan lel te an, Ailes 500) 500 
Charleston __.__ | 446 208 278 487 494 472| 2,385 

Riise 107 67) 74 10 141) 109) 508 
0. =i an. ater 1,495 896 615) 864) 4,318 
N’port News, &c.) ...-| -...| -..- aes} “cecal spoeem | ae 
New York.-.-.__- DS  tiwGie dl Siw 200 io be ee ae } 200 
| ROAST SRS: 28 éientien avieal:. Shae! 5} 15) 48 
Baltimore _ - -.-- Sink caked abana ohne ----| 468) 468 
Philadelphia -~ - sed owe oid eg dein dt ----| ------ Eee 
Totals this week_| 13,258 8,673! 20,353! 22,473! 11,914! 23,855'100,526 











The following shows week’s total receipts, the total since 
Aug. 1 1915 and stocks to-night, compared with last year; 
























































1915. 1914. Stock. 
Receipts to 
Sept. 10. This \SinceAug| This \SinceAug | 
Week. | 11915. | Week. | 11914. | 1915. | 1914. 
Galveston _____- 36,854] 76,444] 26,689] 64,414] 136,408) 51,574 
Texas City_____- 4,555| 10,725 337 1,483} 13,517! 2,623 
Port Arthur, &c_| __-__- | ee Be os eer es > 2 
Aransas Pass, &c_ 198 5 951 1,349 654 | 1,908 
New Orleans____| 10,218) 43,066) 2,527 9,253} 124,580) 48,639 
Mobile _________ 1,931 4,016) 1,825 2,771} 12,389; 3,601 
i. ee Pe 963 eS Sere eee Bs | goer 
Jacksonville, &c_ 649 950 200 575 48! 145 
Savannah_______ 37,694) 84,264) 11,468} 21.287| 87,048) 19,350 
Brunswick ______ 500 1,100 623 623 400! 623 
Charleston ______ 2,385 4,560) 1,649 2,963) 42,512/ 3,239 
Wilmington _____ 508 6,483 8il 1,134} 33,710| 8,074 
Norfolk ..._____ 4,318} 27,615) 1,059 3,570| 38,473 13,347 
N'port News, &c_| ..-.-- 319 813 SUE: | ati eee 1 > glia leant 
New York__.___ 200) a? 50} 214,385| 84,780 
| eee 48) 767 140 1,156 7,909) 3,108 
Baltimore__.-._- 468) 1,523 35 1,234 2,344 3,086 
Philadelphia ____| --..-- a he 50 2,056) 1,370 
} | 

_ Totals_......- 100,526) 263,745! 49,127! 116.816) 716.433! 245,467 

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
Receipts at— | 1915. 1914. 1913. 1912. 1911. 1910. 
Galveston __._| 36.854) 26,689) 115,677; 133,972) 126,684) 114,155 
TexasCity, &c 4,753 1,288! 10,958 6.477 278 794 
New Orleans. 10,218 2,527 8,352 3,812 6,165 4,209 
Mobile _____- 1.931 1,825 4,685 2 ,224/ 4,0 2,291 
Savannah ._.| 37,694; 11,468| 50,702} 26,.038| 68,462) 39.967 
Brunswick _ __ 50 62: 8,400 5,500) 2,7 950 
Charleston,&c 2,385 1,649} 12,875) 4,804) 9,479 3,575 
Wilmington_- 50 811 3,494 5,782! 6,512 2,147 
Norfolk _____ 4,318 1,059 1,028 3,937. 5,641 1,202 
N’portN.,&c.| ...... | Baer - sical sabane 
All others... __ 1,365 275 1,029 1,476 1,512 602 
Total this wk.| 100,526} 49,127) 217,200) 194,505, 231,529) 169,892 
Since Aug. 1_!_ 263,745! 116,816’ 620,177’ 539,117! 699,811! 465,463 


The exports for the week ending this evening reach a total 
of 47,826 bales, of which 20,070 were to Great Britain, 
500 to France and 27,256 to the rest of the Continent. 
Exports for the week and since Aug. 1 1915 are as follows: 


Eeek ending Sept. 10 1915. From Aug. 1 1915 to Sept. 10 1915. 





























| Exported to— Exported to— 
Exports | 
from— | Great | Contt- | Great Contt- | 
\Britain.'France .| nent, | Total. | Britain. | France. | ment. | Total. 

Galveston..| 6,428) ......| .....- | 6,428 19,839 .....- | 16,919 36,758 
Texas City.| 6,423) ....../ .....- | 6,423 THEE fecupnel 1,289) 9,002 
Pt. Arthur_| ..___- Sckebes ore are es Gee ern 163 
PLE owned Gncese 100, 100, 14,829) 1,760, 27,050, 43,639 
BR dios ct onccuel <éacse F caged of avéau oe scsu. eee: 187 
PEE oh 46ecbd) dodand amwdad osaess 16890, .....; |. <iptilin 1,639 
Savannah. -_| ......| ....-- | aoccknl Speees 432, 2,058) 9,765) 12,255 
Wilm’ton .-| .....-| .....- | aanis he t cemghth Jiniiens Deitel | 6,726, 6,726 
New York.) 4,348 500, 20,796) 25,644 7,760 7,160, 57,473) 72,393 
Boston -... 197) <2-s<- | eccee 127, 0, wocews 466) 628 
Baltimore..| 2,744) ......| .....- 2,744, 7,401) ...... ze | 7,401 
Phila *phia.| .....-| ------| ----+<| ------| --.... eet en 200) 200 
San Fran._| ....-- erere: | 2,850, 2,850 -..... Spa ae | 8,474 8,474 
_.., om eee ee | Se Sn. “Geese! gbeuns | 10,203) 10,2 
Tacoma ...} -....- | awaced } 478 Gr cescce | ------ 7,014 7,014 

Total....| 20,070 500, 27,256 47,826) 60,125, 10,978, 145,579) 216,682 
Total 1914_! 2,056 _..._- | _5,363' _7.419\ _ 9.688) 520,099, 29,792 





Note.—New York exports sione Aug. 1 include 766 bales Peruvian and 214W 
Indian‘to Liverpool. ‘Ss 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
ome 2 the ports named. We add similar figures for 

ew York. 



































On Shipboard, Not Cleared for— 
Great Ger- Other | Caost- Leaving 
Sept. 10 at— |Britain.| France.| many. |Foreign| wise. | Total Stock. 
New Orleans._| 2,811) ..----| ------ 26,428 293] 29,53 95, 
Galveston _.--| 15,272) 13,050) -..--- 10,774 600 i Hh 4 S$ 
iV: eeeel] eeeeee| ceeeee|] eaeeee | coc esce , , 
CE wis maneil waneikel Desnee | baede él dmeudnl wemee 42,512 
Mobile- ------ 6 ges DON sieesuil madkias 157 12,232 
Pi hinénl <véhual cusasal sheses? congas 980 980| 37,493 
New York---_- 200 IO 6 in bos 4,000) _..--- 4,600} 209,785 
Other ports...) 1,000) -.----] ~.---- ORS 3,000} 57,63 
Total 1915--| 19,340) 13,450 100} 43,202 ,373| 80,465) 635,968 
Total 1914._| 2,319 x 838} 5,701) 16,813) 30,671) 214,796 
Total 1913_-_! 43,958) 21,605) 30,285! 20,352! 7,744/123,944) 162,620 





——. in cotton for future delivery was interrupted 
by holidays on last Saturday and Monday, Labor Day, but 
since then the tone of speculation has been more bullish, 
owing to bad crop reports and reports of a better spot de- 
mand. The Hesperian affair caused only a brief pause. 
The first verge] returns of the season issued on Wednesday, 
Sept. 8, had no great effect one way or the other. The 
smallness of the total to Sept. 1—461,357 bales, against 480,- 
317 bales in the same time last year and 799,099 in 1913— 
was by not a few ascribed to bad weather in the last half of 
August quite as much as to a falling off in the crop. The 
smallness of the total for the same time last year in a season 
of the largest crop on record was generally attributed to the 
first effects of the great war and the sudden slump in the 
price. But it was the bad crop reports that figured most 
prominently in the rise of cotton during the past week. The 
weekly Government report which had no small effect said 
that from nearly all portions of the South the weather was 
reported as distinctly unfavorable; that over the more 
eastern portions rains delayed picking and caused further 
shedding and rotting of bolls, while in the northern districts 
the weather was too cool for rapid growth, and rust and shed- 
ding continue; that in portions of Florida and Alabama the 
crop was injured by high winds, but in most other portions 
of the Central belt the weather was more favorable, and 
picking progressed rapidly; that in Texas conditions were 
gener. y unsatisfactory; that the fore part of the week was 
too cool to promote rapid growth, and in the districts 
where the plants were injured by high winds of a few 
weeks previous the bolls are reported dropping or pre- 
maturely opening. Picking, it is conceded, made rapid 
progress, however, and the warmer weather of the latter part of 
the week was favorable for growth. In Oklahoma the crop 
is reported as being very late, with few bolls opening and 
further deterioration is reported from Arkansas. This, 
though to a certain extent it seemed to cut both ways, had 
the effect of causing increased buying by Wall Street houses, 
Waldorf-Astoria interests, New Orleans and the South 
generally. Liverpool has also bought freely. The notion 
is spreading that excessive rains in August following much 
dry weather in July caused a good deal of harm and that a 
small crop is inevitable. Boll weevil have a in 
Southwestern Georgia. Hedging sales by the South thus 
far this season have, moreover, not been large, owing 
partly, no doubt, to the very strict provisions of the Lever 
Act. At one time it was rumored that Southern dealers 
were inquiring about sto costs here and it was inferred 
that quite a little cotton might be coming to New York for 
delivery on October contracts. But now it is said that the 
basis at the South has latterly so much improved that 
storage reservations here for the South are being canceled. 
In any case Southern selling has at no time been large enough 
to militate against the price. Liverpool’s spot sales have 
recently been 12,000 to 15,000 bales a day. Its stock is 
rapidly decreasi Manchester has been firm. Fall 
River’s sales of print cloths last week were 300,000 pieces, 
against only 60,000 in the same week last year, and prices 
have advanced. Also there is no talk now at Fall River 
of closing down for curtailment. It is believed that the 
British committee of financiers will in conjunction with 
a@ committee of American financiers devise some plan 
for stabilizing rates for foreign exchange whereby ex- 

rt trade will be relieved of a most serious handicap. 

he Government is to lend cotton growers $30,000,- 
000 as part of a plan to conserve Southern cotton 
interests menaced by the contraband order of Great 
Britain, France and Italy; $15,000,000 will be sent at 
once to Richmond, Dallas, &c. Just at present, what with the 
earliness of the season, the contraband edict and the de- 
moralization in foreign exchange, exports are far below the 
normal. Not a few, too, think that believers in a very 
small crop, one five or six million bales less than the last 
one, are jumping to conclusions a bit too hastily. They 
remind the trade that the size of the crop really depends 
very largely upon the date of killing frost, which, following 
a “freak”? summer, may,after all, turn out to be unusually 
late. In that case, with an abnormally large carryover 
from last season, there might be more than enough cotton 
to supply the world’s needs this year, and the trade go into 
the season of 1916-17 with a large surplus. To-day th, 
market was i lar. At first there was a further advanc, | 


owing to better Liverpool cables than expected and loc 
oad Weathern buying, but later on prices reacted sharpl 


owing to the German note on the Arabic matter, which was 
different from what had been e ted; favorable weather 
at the South and heavy selling by Wall Street, local traders, 
spot interests and commission houses. Middling uplands 
e — at 10.10c., showing an advance for the week of 25 
points. 

The official 


New York — for middling upland cotton in the 


market each day for the past week has been: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Hol. Hol. 9.80 10.00 10.20 10.10 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
Sept. 10 for each of the past 32 years have been as follows: 


1916-c..... 10.10] 1907-c____- 13.05 | 1899-c_.... 6.44| 1891 -c__._. 8.69 
) |) RR Pee: 1906....... -80}|1898__..-.. 5.81) 1890-...... 10.62 
SER <n neon 13.15}1905_______ 10.85|1897-.--..- 7.50] 1889__..... 11.38 
) RRR 11.65) 1904.______ 10.90} 1896... .... 8.88 /1888-...... 10.50 
|) 2.00) 1903-__.__. 12.25) 1895_...--- 8.38] 1887-..-._- 10.12 
| sin 14.00/1902_______ -88/1894......- 6.88) 1886-.....- 9.25 
1909....... 12.75} 1901-_____- 8.50) 1893-.._--- 8.12) 1885-..--.- 10.06 
ISOS ..-256% -50/1900--....- 10.62|1892-...-.- 7.19) 1884-...... 10.88 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 


























Futures SALES. 
Spot Market Market 
Closed. Closed. Spot. |Contr'ct| Total. 
Saturday _._ HOLIDAY 
Tisceday aad oan de Very steady 47 
OP nasal . - dec... wang ee 47 
Wednesday. et, 20 pia. adv__ Steady : ¥ py Bie Ge anes. 50 
Thursday -_|Steady, 20 pts. adv_|Firm ......._. nel 500 
Friday ....- Quiet, 10 pts. dec __|Steady_....._. mteng alae ekibiies 
Fae ante tiatii tiad tackcathe egal eatancslih nmeseds 97 500 597 











FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 







































































Saturday,| Monday,| Tuesday,| Wed'day,|Thursd’y,| Friday, 
Sept. 4. | Sept. 6. | Sept. 7. | Sept. 8. | Sept. 9. | Sept.10.| Week. 
September— 
Range....-. 969 —|— — —|— — —|— — —/| 9.69 — 
Closing . ... 9.72-.75| 9.86-.89)10.01-.11/10.00-.03|— — — 
pip aities 9.75-.85| 9.80-.00) 9.98-.28)10.09-.28) 9.75-.28 
PA -- aca 9.84-.85| 9.98-.99)10.18-.21/10.12-.13;— — — 
Range..... ———| 9.91 —|— — —|— — —| 9.91 — 
Closing - ... 9.94 —|10.08 —/10.28 —/10.22 —|— — — 
asain ae 10.09-.20|10.13-.35)| 10.33-.62 | 10.43-.64|10.09-.64 
Closing . ... 10.19-.20)|10.32-.33| 10.54-.55|10.47-.48|— — — 
January— 
Range ....-. 10.24-.35/10 28-.51/ 10.53-.82/10.59-.81/10.24-.82 
n Closing. ... 10.34-.35/|10.49-.50) 10.72-.75| 10.63-.64|— — — 
—o HOLI- | HOLI- |—- —- —|—- —- —|-—- = | —— —— — ——- — 
Closing....| DAY. DAY. |10.44 —/10.59 —/10.83 —/10.73 —|— — — 
March— 
giirtninion 10.51-.60) 10.55-.77/| 10.83-.09| 10.88-.09/10.51-.09 
Closing... 10.60-.61/|10.77-.78)|11.01-.02|10.93-.94|—- — — 
Closing... 10.70 —|10.87 —|11.11 —\11.68 —— — — 
May— 
ie des 10.75-.83|10.77-.97|11.05-.28/11.15-.32/10.75-.32 
Closing . ... 10.82-.83/10.97-.98)11.23-.25'11.18-.19|/— — — 
June— 
beans —— —|— — 1 —/11.29-.31|— — —/11.29-.31 
Closing . ..-. 10.90 —/11.05 —j/11.31 —\11.25 —|— — — 
Range..... 10.89-.93/10.92-.13/11.23-.44/11.35-.48/10.89-.48 
Closing. ... 10.97-.99/|11.13-.14)11.36-.39|11.34-.35|— — — 
Augusi— 
ition —— | 11.50 —)11.50 — 
Closing . ..-. 11.02 —/11.18 —'11.42 —'11.40 —'— — — 
NEW ORLEANS CONTRACT MARKET. 
Saturday,| Monday ,| Tuesday ,| Wed'day,|Thursd'y,| Friday, 
Sept. 4. | Sept. 6. | Sept. 7. | Sept. 8. | Sept. 9. |Sept. 10. 
September— 
e ae —— ee tt | 
- heme 9.41-.48| 9.59-.61| 9.80 —| 9.72 — 
October— 

Range Lees tana 9.52-.67| 9.59 .84| 9.76-.10) 9.97-.17 
a panne 9.63-.64| 9.81-.82/10.06-.07| 9.98-.99 
Range... -- 9.88-.03| 9.97-.21|10.17-.47|10.30-. 

Ciosing- -..-- 10.01-.02|10.18-.19)10.41-.42/10.33-.34 
J 
‘tenes. pelea HOLI- | HOLI- |10.05-.21/10.13-.37|10.38-.65)10.48-.69 
Closing. ~~. -- DAY. DAY. |10.19-.20/10.35-.36/10.60-.61/10.49-.50 
M Ty 
fan ee ain niet 10.31-.43) 10.40-.64/10.66-.90| 10.79-.94 
Closing...... 10.41-.43/10.62-.63)10.85-.86/10.78-.79 
a | 10.52-.64| 10.57-.84/10.95-.02/ 10.98-.16 
Closing. ~~. .- 10.61- .62|10.83-.84,11.06-.07|10.99-.00 
, OY I Firm | Steady | Firm | Firm, 
Options _...- Steady | Steady | Steady |Unsettl'd 
QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS. 
~— Closing Quotations for Middling Cotton on— 
k 
Went 10.” Saturday.| Monday.| Tuesday.| Wed'day.|Thursd'y.; Friday. 
Galveston _.-.-- 9.50 9.75 9.90 10.00 
New Orleans. -- 9.50 9.50 9.63 9.69 
Mobile ....-.--- 9.13 9.25 9.38 9.38 
Savannah -..-.- 9% 9% oi 9 
ee FRR 9 9 4 % 4 
ae ae aiid 
Norfolk ....-.-- HOLI- | HOLI- | 9.38 9.38 8 $0 9.75 
Baltimore ---.-- DAY. DAY. 9% 9% 94 9% 
Philadelp are 10.05 10.25 10.45 10.35 
autenaedom 9.00 ¥.00 9.25 9.25 
Memphis - ..-.-- 9.25 9.38 9.63 9.63 
Coat Bo | 3fo | 8h |? 
aga x x ; y 
Little Rock... 9.00 9.00 9.00 9.12 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and ‘telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 


























- 10— 1915. 1914. 1913. 1912. 
stack 3, EE. bales.1,154,000 867,000 496,000 534,000 
Stock at London ._-.-.-------- 72,000 5,000 5,000 5,000 
Stock at Manchester__......--- 638,000 66,000 25,000 68,000 

otal Great Britain. ......--- 1,429,000 938,000 526,000 607,000 
Stack at Hamburg.--...-------- *1,000 *29,000 17,000 9,000 
Stock at Bremen __....-.------ 11,000 *210,000 78,000 179,000 
Stock at Havre _......-------- 18,000 20,000 :000 73,000 
Stock at M HR Oe ,000 3,000 3,000 2,000 
Stock at Barcelona __...----.-- ,000 31,000 13,000 13,000 
Stock at Genoa ._._....------.- 137,000 31,000 5,000 8,000 
Stock at Trieste...........-.--- ‘ *20,000 14,000 6,000 

Total Continental stocks---.-.-. 421,000 544,000 185,000 290,000 
Total European stocks ----_-_--. 1,715,000 1,482,000 711,000 897,000 
India cotton afloat for Europe... 70,000 130,000 105,000 ,000 
Amer. cotton afloat for Europe.. 14¢,914 29,943 280.935 211,235 
Sarees Bresil ,&c.,afloatforEur’pe 17,000 12,000 37,000 ,000 
8 in Alexandria, Egypt----_- 102,000 *85,000 65,000 45,000 
Stock in Bombay, India-_-_-_-_-__-- 7,000 7,000 499,000 408,000 
Stock in U. 8. port Pk ee ae 716,443 245,467 286,564 ,903 
Stock in U. 8. interior towns.._.. 432,699 143,836 158,237 142,742 
U. 8. exports to-day_......._.. 3,301 1,700 4,372 1,037 
Total visible supply-----.-.---- .3763,347 2,776,946 2,147,108 2,241,917 
Gf Be shove, totals of American and other descriptions are as follows : 
n— 
Liv a ne | bales. 900,000 577,000 319,000 387,000 
Manchester stock. .......... .- 56,000 46, 11,000 51,000 
Continental stock..........._.. *340,000 *425,000 142,000 257,000 
American afloat for Europe--_--. 149,914 29, 280,935 211,235 
U. 8S. port stocks__............ 716.443 245,467 286,564 404,903 
U.S. interior stocks._........_- 432,699 143,836 158,23 142,742 
U.S. exports to-day .......__.. 3,301 1,700 4,372 11,037 
Total American ___._...___-_- 2,598,347 1,468,946 1,202,108 1,464,917 
East Indian, Brazil, &c.— 
Liverpool stock .............-.- 254,000 290,000 177,000 147,000 
FS ENS ER 72,000 5,000 5,000 5,000 
Manchester stock. ...........-.- 12,000 20,000 14,000 17,000 
Continental stock _............ 81,000 *119,000 43,000 33,000 
India afloat for Europe--......~- 70,000 130,000 105,000 84,000 
Egypt, Brazil, &c., afloat... - ,000 12,000 37,000 38,000 
8 in Alexandria, Egypt-_---.- 102,000 *85,000 65,000 45,000 
Stock in Bombay, India- ~~... .-- 557,000 647,000 499,000 408,000 
Total East India, &c......_. 1,165,000 1,308,000 945,000 777,000 
Total American............- 2,598,347 1,468,946 1,202,108 1,464,917 
Total visible supply -_..._..-- 3,763,347 2,776,946 2,147,108 2,241,917 
Middling Upland, Liv Ree 6.00d. 7.39d. 6.75d. 
ee U cone. New, or ~ ae 19. ‘sar 13 be 14 008: 
gypt, rown, Liverpool. . » j 3 t ; 
Peruvian, Rough Good, Liverpool 10.90d. 8.75d. 8.75d. 10.00d. 
Broach, Fine, verpool 1 elie 5.75d.  56.35d. 6 9-16d. 64d. 
Tinnevelly, Good, Liverpool-_-.__ 5.87d. 5.35d. 6%d. 6 3-16d. 
* Estimated. 


Continental imports for past week have been 14,000 bales. 

The above figures for 1915 show a decrease from last week 
of 52,386 bales, a gain of 986,401 bales over 1914, an excess 
of ea bales over 1913 and a gain of [1,521,430 bales 
over p 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in de- 












































tail below. 
Movement to Sept. 10 1915. | Movement to Sept. 11 1914. 
Towns. Stocks Receipts, | Ship- , Stocks 
Sept menis.| Sept. 
10. | Week. | Season. | Weck. | 11. 

Als., Eufaula. 5,556) 1,319) 2,378 477; 1,828 
Montgomery - 53,658, 4,627; 8,440 1,252 9,216 
datainated 21,846) 3,858; 6,537, 948 6,100 
Ark., Helena. 65 290 329, .---| 1,196 
Little Rock... 6,14 69 290 4,794 
Ga., Albany... 8,526, 1,500, 3,614, 500 3,939 
Athens -..__- 5,742} 290) $45] ...... 1,310 
Atlanta. __... 5,37 158 271| +178 675 
Augusta ....- 67,371, 9,504) 15,970 3,926 16,742 
Columbus -.. 26,025, 2,475} 3,942) 1,750 2,677 
Macon .....- 3,936, 1,094, 1,440 427 1,003 
Rome -...__- 2,876 65 232) 50 2,661 
La., Shreveport 24,976, 1,186, 1,310 179 4,347 
Miss.,Columbus 2,594) 221 312 8 400 
Greenville ... 4,607, 470 483 8 1,013 
Greenwood -- 3,84 500) 6 301| 3,672 
Meridian ...- 10,108, 249 444 4 1,690 
Natchez -___- 3,334, 125 214 38 1,150 
Vicksburg --- 4,638) 84 115, 8 679 
Yazoo City_- 3,69 100 181 42) 1,200 
Mo., St. Louis. 10,037, 1,086) 5,722) 1,164 13,909 
N.C., Raleigh _ 50 15, 23 10 8 
O., Cincinnati_ 13,219, 626, 5,599, 7,129) 5,359 
Okla., Hugo.._ -_— 40 canal | "40 
8.C., Greenw'd 17, 5,125) 115! 139° «1102S 572 
Tenn.,Memphiz, ' 3,303) 56,902} 2,111; 4,910 2,574 14,222 
Nashville ...| |... ee. se es Pewee 
Tex., Brenham! 1,461] 2,811) 1,011) 2,250 665, 1,640 43, 1,925 
PCat nakdl dudeos bi a re ee 400 700, 100, 600 
Dallas... __- 2,017] 3,440| 1,041) 1,105) 1,190 1,191; 778| 741 
Honey Grove.| ....] -..... oie ae 600 800 100, 700 
Houston... __ 48,793} 138,987, 29,479 78,125 29,249| 90,569, 24,880, 37,968 
Paris. ......- 156 243) ...-| 243; 1,200 1,700 200, 1,500 





Total, 33 towns, 86,259 237,612 60,273 432,699| 65,481. 160,480 47,264 143,836 


The above totals show that the interior stocks have in- 
creased during the week 25,986 bales and are to-night 288,863 
bales more than at the same time last year. Thereceipts at 
ad na have been 20,778 bales more than the same week 
ast year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for the 





week and since Aug. | in the last two years are as follows: 

















1915 1914——— 
Sept. Si Since 
Shi _— Week. ee x Week. Aug. 1. 
vi eR cs chants heeded 3,868 18,943 1,164 18.088 
ve Se 2, ORE ash 1,152 3,559 365 50. 
Via Louis Dini eesimenidk sm: 7a “525 ~~ 2,005 
Via Vireinia aadeh vg Alaa as va: $84 7333 188 2 860 
Via other routes, &C..--.....2.. 2.582 30,455 350 ‘ 
Total gross overland___...._-_- 9,688 62,436 2,594 25,965 
Deduct shi 
Overland to N. Y., Boston, &c... 716 2,492 175 2,490 
Between interior towns__....__- 983 3,145 858 5 ,171 
Inland, &c., from South......_ - 1,314 10,268 688 13,952 
Total to be deducted_._..._-- 3,013 15,905 1,721 21,613 
Leaving total net overland *____- 6,675 46,531 873 4,352 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 6,675 bales, against 873 bales for the week last 
ear, and that for the season to date the te net over- 
and exhibits an increase over a year ago of 42,179 bales. 














1915 1914 
In Sight and Spinners’ Since Since 
Takings. Week. Aug. 1. Week. Aug. 1. 
Receipts at ports to Saye. i iedisese 100,526 263.745 49,127 116,816 
Net overland to Sept. 10____.__- 6,675 46,531 873 4,352 
South’n consumption to Sept. 10. 65,000 380,000 60,000 330,000 

Total marketed__........---. 127,201 690,276 110,000 451,168 
Interior stocks in excess_.....-.- 25,986 a13,263 18,217 23 ,697 

Came into sight d week_..198,187  -_-_-- S2G.S6? | cienitee 

Total in ah WE BOeirecaned cctece O77 Cae nnctiae 474,865 
North’n spin’s takings to Sept. 10 32,641 130,431 41,040 93 239 

* Decrease during week. a Less than Aug. 1. 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
1913—Sept. 12_._.-------- 314,668 | 1913—Sept. 12___...__._- 1,013,431 
1912—Sept. 13_.-.-------- 275,719|1912—Sept. 13._......._. 957.708 
1911—-Sept. 15_.---------- 298,154|1911—Sept. 15.........-. 958,205 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices this evening from the South are on the whole 
of a fairly favorable tenor. Dry weather has prevailed over 
a considerable section and where rain has fallen the precipi- 
tation has been light or moderate asarule. In consequence, 
picking has made good progress. The movement to market, 
however, has continued upon a rather restricted scale. Texas 
advices are to the effect that weevils continue to be active 
and that late planted cotton is not doing as well as expected. 

Galveston, Tex.—Little or no improvement has been made 
within the week. Late planted cotton is not doing as well 
as expected. Weevils continue to be active. though 
more than a quarter million bales have been ginned, the 
movement is comparatively light. There has been rain on 
one day during the week, the precipitation being six hun- 
dredths of an inch. The thermometer has averaged 81, the 
highest a 88 and the lowest 74. 

Abilene, Tex.—Dry all the week. The thermometer has 
averaged 80, ing from 62 to 98. 

Brenham, Tex.—There has been no rain during the week. 
The thermometer has ranged from 66 to 92, averaging 79. 

Cuero, Tex.—We have had rain on two days of the week, 


the gg being one inch and twenty-eight hun- 
dredths. Ave thermometer 80, highest 96, lowest 64. 
Dallas, Tex.—We have had no rain the past week. Mini- 


mum thermometer 66. 

Henrietta, Texz.—We have had no rain during the week. 
The thermometer has averaged 77, ranging from 60 to 94. 

Huntsville, Texz.—We have had no rain during the week. 
The thermometer has ranged from 64 to 90, averaging 77. 

Kerrville, Tex.—Rain has fallen on one day during the week, 
the rainfall being four hundredths of an inch. Highest 
thermometer 92, lowest 50, average 71. 

Lampasas, Tex.—There has been rain on one day during 
the week, the precipitation reaching eight hundredths of an 
inch. The thermometer has averaged 74, the highest being 
96 and the lowest 52. 

Longview, Tex.—We have had no rain during the week. 
The thermometer has averaged 77, ranging from 66 to 92. 

Luling, Tex.—There has n rain on three days during 
the week, the precipitation reaching forty-four hundredths 
of an inch. The thermometer has ranged from 66 to 94, 
averaging 80. , 

Nacogdoches, Tex.—We have had no rain the past week. 
Minimum thermometer 62, maximum 90, mean 76 . 

Palestine, Tex.—There has been no rain during the week. 
The thermometer has averaged 79, the highest being 92 and 
the lowest 66. 

Paris, Tex.—There has been no rain the past week. The 
thermometer has averaged 79, ranging from 64 to 94. 

San Antonic, Tex.—We have had no rain during the week. 
Thermometer has ranged from 68 to 94, averaging 81. 

Taylor, Tex.—We have had rain on one day , & i 
week, the rainfall being four hundredths of an inch. 
mum thermometer 66. 

Weatherford, Texr.—There has been no rain the past week. 
The thermometer has averaged 77, the highest being 92 and 
the lowest 62. 

Ardmore, Okla.—There has been no rain the past week. 
The thermometer has averaged 78, ranging from 61 to 95. 

Mangum, Okla.—It has been dry all the week. The ther- 
mometer has ranged from 53 to 99, averaging 76. 

Tulsa, Okla.—\t has rained on two days during the week, 


the 
ini- 





the rainfall being sixty-two hundredths of an inch. Lowest 
thermometer 77, highest 92, average 62. 
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Eldorado, Ark.—There has been no rain during the week. 
The thermometer has averaged 79, the highest being 97 and 
the lowest 61. 

Fort Smith, Ark.—We have had no rain during the week. 
Thermometer has averaged 79, ranging from 64 to 92. 

Little Rock, Ark.—We have had no rain during the week. 
The thermometer has ranged from 65 to 89, averaging 77. 

Alezandria, La.—There has been rain on one day during 
the week, the rainfall being thirty hundredths of an inch. 
Average thermometer 77, highest 93, lowest 60. 

New Orleans, La.—There has been rain on two days during 
the week, the precipitation being one inch and fifty-one hun- 
dredths. The thermometer has averaged 82, the highest 
being 94 and the lowest 70. 

Shreveport, La.—There has been no rain the past week. 
The thermometer has averaged 78, ranging from 66 to 90. 

Columbus, Miss.—We have had rain on one day during the 
week, the rainfall reaching ten hundredths of an inch. Ther- 
mometer has ranged from 62 to 97, averaging 80. 

Holly Springs, Miss.—Dry all the week. Lowest ther- 
mometer 63, highest 89, averaging 76. 

Vicksburg, Miss.—There has been no rain during the week. 
The thermometer has averaged 78, the highest being 92 and 
the lowest 66. 

Decatur, Ala.—We have had rain on three days during the 
week, the rainfall reaching thirty-nine hundredths of an 
inch. Thermometer has averaged 75, ing from 60 to 90. 

Mobile, Ala.—Weather favorable for picking. Cotton is 
opening freely. It has rained on one day of the week, the 
precipitation being thirty-nine hundredths of an inch. The 
thermometer has ra: from 68 to 92, averaging 76.6. 

Montgomery, Ala.—Rain has fallen on three days of the 
week, the rainfall being three inches and fifty-four hun- 
dredths. Average thermometer 78, highest 94, lowest 63. 

Selma, Ala.—There has been rain on two days during the 
week, the precipitation reaching eighty-five hundredths of an 
inch. The thermometer has averaged 75.5, the highest being 
90 and the lowest 64. 

Madison, Fla.—Rain has fallen on one day of the week, 
the precipitation reaching fifty-eight hundredths of an inch. 
The thermometer has averaged 80, ranging from 69 to 93. 

Tallahassee, Fla.—We have had no rain during the week. 
The thermometer has ranged from 66 to 95, averaging 80. 

Albany, Ga.—Rain has fallen on one day of the week, the 
rainfall being twenty-four hundredths of an inch. Average 
thermometer 82, highest 99, lowest 65. 

Athens, Ga.—There has been rain on two days of the past 
week, the rainfall being thirty-one hundredths of an inch. 
The thermometer has averaged 78, the highest being 95 and 
the lowest 61. 

Savannah, Ga.—Rain has fallen on one day of the week, 
the precipitation reaching ninety-three hundredths of an inch. 
The thermometer has averaged 80, ranging from 66 to 93. 

Charleston, S. C.—It has rained on three days of the week, 
the precipitation being sixty-six hundredths of an inch. 
The thermometer has ranged from 67 to 94, averaging 80. 

Cheraw, S. C.—It has rained on two days of the week, the 
precipitation being fifty-six hundredths of an inch. Aver- 
age thermometer 80, highest 94, lowest 66. 

Spartanburg, S. C.—We have had rain on two days of the 
weak, the precipitation reaching sixty-six hundredths of an 
inch. The thermometer has averaged 77, the highest being 
93 and the lowest 61. 

Charlotte, N. C.—We have had rain on two days during the 
week, the rainfall reaching one inch and five hundredths. 
The thermometer has averaged 78, ranging from 67 to 90. 

Goldsboro, N. C.—We have had rain on two days during 
the week, the rainfall being forty-six hundredths of an inch. 
Average thermometer 78, highest 96, lowest 60. 

Weldon, N..C.—There has been rain on two days of the 
week, to the extent of seventeen hundredths of an inch. 
The thermometer has averaged 79, the highest being 92 and 
the lowest 67. 

Dyersburg, Tenn.—We have had no rain the past week. 
The thermometer has averaged 77, ranging from 61 to 92. 

Memphis, Tenn.—The weather has been favorable the 
past week. We have had light rain on one day during the 
week, the rainfall being one hundredth of an inch. The 
thermometer has ranged from 65 to 90, averaging 78. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 























Cotton Takings. 1915. 1914. 
Week and Season. 
Week. Season. Week. Season. 
Visible supply Sept. 3...-..--- 3,815,733; ___._- 2,811,225) _____. 
Vien) SUS, BEE Tisenépeesl anbnnn 4,633,210) _...-- 3,176,816 
American in sight to Sept. 10__| 198,187 677.013) 128,217 474,865 
Bombay receipts to Sept. 9_...) 018,000 83.000 2,000 40,000 
Other India ship'ts to Sept. 9... 4,000 22.000 3,000 24,000 
Alexandria receipts to Sept. 8..| 06 2,000 5,000 100 400 
Other supply to Sept. 8*_...._. b 2,000 14,000 4,000 31,000 
| Nowe supply busthownameonatias 4,039,920] 5,434 223 2 .948,542| 3,747,081 
educt— 
Visible supply Sept. 10......_- \3 ,763 ,347| 3,763,347\2,776,946| 2,776,946 
Total takings to Sept. 10a_.._. | 276,573) 1,670,876, 171,596| 970,135 
Of which American......__- | 189.573) 1,301,876! 131,496] 685.735 
ae Wee GeOnddutnansice | 87,000 369,000! 40,100 284 ,400 








*Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the total estimated consumption by Southern mills, 
380,000 bales in 1915 and 330,000 bales in 1914—takings not being avail- 
able—and the aggregate amounts taken by Northern and foreign spinners, 
1,290,876 bales in 1915 and 640,135 bales in 1914, of which 921,876 
bales and 355,735 bales American. 

b Estimated. 





CENSUS BUREAU REPORT ON COTTON GINNING 
TO SEPT. 1.—The Census Bureau issued on Sept. 8 its 
report on the amount of cotton ginned up to Sept. 1 from 
the growth of 1915 as follows, round bales counted as half 
bales, comparison being made with the returns for the like 
period of 1914, 1913 and 1912: 





1915. 1914. 1913. 1912. 
Ms 5 iccwiioe sc balh. oo. bales. 38,386 46,241 44,562 12,824 
ee ee ee 320 521 1,293 
ME cutie. cal 4,701 5,214 2.960 1,832 

"costes ee Met Me ey 

M MEii cs ccccaccec cts. 4aee eee "442 
North Carolina._________________. 354 968 177 674 
sitll Gabe ps paiapeantr apache s 238 5,106 272 
South (eRe ea reonabaieh debate 4,204 14,633 7,264 4,260 
Texas__._____ ~~~" 7""""""7"77"7969,626 268.485 655,871 674,249 
jig -  '/Necconspemmpenammmmats Mees: Saedend Bsidion-and 
Wa it 461,357 480,317 779,099 730,884 


The 1915 figures of the report are subject to slight corrections when 
checked against the individual returns of the ginners transmitted by mail. 
The number of round bales included this year is 8,947, compared with 
is'2.000, contrasted with 1-748 bales in Told and 30 bales to 1013. The 
A . : es an es 4 e 
distribution of the Sea Island cotton for 1915 by States is: Florida, 380 
bales; Georgia, 1,718 bales; and South Carolina, 1 bale. . 


INDIA COTTON MOVEMENT. 


















































1915. 1914. 1913. 
Aug. 19. 
Receipts at— Since Since Since 
Week. | Aug. 1, | Week. | Aug. 1. | Week. | Aug. 1. 
alheW cso ov cansiiaticns | 17,000! 40,000] 10,000! 30,000! 5,000) 21,000 
For the Week. Since August 1. 
Srom— Great | Conti- | Japan | Great | Conti- {| Japan 
Britain, nent. |&China| Total. | Britain. | nent. |& China| Total. 

Bombay— | 

1915 -..-| 1,000, 1,000) 32,000| 34,000, 1,000 1, 48,000, 50,000 

Sn sAudkakcose Pee | 3,000| 3,000, -_-.--| 4,000, 18,000 22,000 

| ee A | 20,000 16,000, 36,000, 1,000 54, 55, 110,000 
Calecutta— | ‘onl 

BRAS pore © etdaal Pee a 1,000 ...... | 1,000 

SD ntaGl dich owel Ridius BE. ig soap Perens |: SAL “wadhee | 1,000 

TEE camel sanded | 2,000; 1,000 3,000, -.---- | 8,000, 2 5,000 
Madras— 

RS tee a rte SRS pseu” ahétiscl  ‘Suaianh’ encased ose 

SDR natul tegen-l aentans SD aihisl Aiiiel - iamiaee peorces Beet a BE. eos 

SE dieiel senmee 7,000) ...... | one |. Ea: denend 7,000 
All others— | | 

ee PS Pe 2,000, 2,000 2,000 3, 6,000, 11,000 

pee Sates Paws 4,000, 1,000 15,000, -_.._. 16,000 

1913 -...| 2,000 8,000, 2,000 12,000, 5,000, 30, 7,000, 42,000 
Te at | | I ead Sane 

1915 ....| 1,000! 1,000) 34,000) 36,000' 3,000 5,000 54, 62,000 

SED ccaal annnai 4, 3, 7,000 1,000 20,000, 18,000, 39,000 

1913 ....' 2,000 37,000) 19,000 58,000 6,000 94,000' 64,000' 164,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—The following are the receipts and shipments for 
the week ending Aug. 18 and for the corresponding week 
of the two previous years: 












































Alezandria, Egypt. 1915. 1914. 1913. 
August 18. 
Receipts (cantars)— 
OS ae 4,234 500 1,000 
GE, Dain anadew ed 9,021 1,700 2,100 
This | Since This | Since This | Since 
Exports (bales)— Week.|Aug. 1.|| Week.|Aug. 1.|| Week.|Aug. 1. 
To jiverpost iieatceswe Saag Se  éanhl weak 1,750; 4,750 
To Manchester ____-.--- wrvitieles 689 Bee ‘Wee Sanat nines 
To Continent and India_ 450} 1,623)| ----| 3,000)| 6,250) 20,000 
7, BER bedtcncctcia dicot EL eink 700 800, 1,805 
Total exports.........- 450 6,962!) 300: 7,500)! 8,800! 26,550 








MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that there is an tm- 
proved tone and better demand in the cloth market. India 
offers, however, are as a rule unworkable. We give prices 
for to-day below and leave those for previous weeks of this 
and last year for comparison: 





























| 1915. 1914. 

8% Ibs. Shirt- | Cot'n 8% Ibs. Shtrt- | Cot'n 

32s Cop ings, common | Mid 32s Cop ings, common | Mid. 

Twist. to finest. Upl's Twist. to finest. Upl's 

July/d. dis. 4. 8. a. 4. d.|s. a. s.d.| 4. 

23 8% @ 8%|6 3 @7 6 | 5.13) 915-16@ 10%|/6 2 @110 | 7.38 

30 85-16@ 8%|\6 3 @7 6 | 5.34 911-16@ 10%|6 14 @10 10%) 6.66 
Aug. 

ry 8% @ 9%\5 9 @7 3 §.53 No quo tations 6.50 

13 |8% @ 9%6 0 @7 6 5.43 No quo tations 6.50 

20 8% @ 8% 6 6 @7 9 5.42 No quo tations. 6.20 

27'8% @ 9 ° 6 @7 9 | 5.63 No sr 6.20 
Sept 

3 8% 9% 6 9 @8 0 | 5.78 No quo|tations. 6.00 

10 9% @ 9% 610 @8 1%! 6.12 No quotations. 6.00 








SHIPPING NEWS.—As shown on a previous e, the 
exports of cotton from the United States the past week have 
reached 47,826 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: - 


Total bales. 


NEW YORK—To Live 1—Sept. 4—Georgic, 177...Sept. 7 


Saxonia, 3,700...Sept. 8—Adriatic, 471..............-... ,348 
To Havre—Sept. 4—Bellucia, 500........-.....-.....-.-... 500 
To Rotterdam—Sept. 3—Oosterdijk, 1,276...Sept. 4—Veen- 

Git, S11... Begs. T-—INOORER, 27 ban ccc ccc cc cccccccccce 1,958 
To Gothenburg—Sept. 8—Eir, 1,858............-.....---.. 1,858 
To Copenhagen—Sept. 8—Eir, 8,652.-....-----------.----.- 8,652 
To Napies—Sept. 9—Cretic, 601.........--....--..--.--... 601 
To Genoa—Sept. 3—Faviguani, 4,477...Sept. 4—Napoli, 400 

_..Sept. 9—Cretic, 1,400; Tomaso di Savoia, 1,300-.....-.- 7,577 


To Venezuela—Sept. 8—Caracas, 150.....-...--.---..-...-.-.. 150 
GALVESTON—To Liverpool—Sept. 8—Alexandrian, 6,428.--._.. 
TEXAS CIT Y—To Liverpool—Sept. 3—Belgian, 3,326-..Sept. 7— 

Alexandrian, 3,097 


6,120 
403 


NEW ORLEANS—To Barcelona—Sept. 4—Calatina, 100_--_---- 
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gas Sf ow Liverpool—Sept. 4—Etonian, 117-------------.-- 
‘co Manchester—Sept. 3—Memphian, 

BALTIMORE To LN een oe 

SAN FRANCISCO—To 

SEATTLE—To Japan—Sept. Pan ee do Maru, 3, 2 

TACOMA—To Japan—Sept. 3—Panama Maru, 478_-.-.---..--.- 478 





Aug. 27. Sept. 3. * sept. 10 

Sales of the week___...-------- a Aug. 20. 48,000 F600 wihiiln ae 
Of which speculators took- ~~~. 1,700 3.700 Fe es = 

Of which exporters took--.-.-- 2,400 1,600 BGGe -. eatnda 
Sales, American.......-.-----. 35,000 40,000 GAD  -saccke 
Actual (Pere 7,000 7,000 8,000 2.000 
) SRSA eT eS aat Sie 67 ,000 75.000 67 ,000 56,000 
p | ee ae 1,305,000 1,252,000 1,190,000 1,154,000 
Of which American_-__-.-.---- 1,054,000 998.000 ,000 960,000 
‘Total imports of the week-_------ 31,000 30,000 13,000 22 ,000 
Of w a Am OT POE 23.000 10. ,000 7 oe 13,000 
SE De insasadkaeannenes ’ 000 et |= ecanae 
Of which American---------- 23,000 22'000 Sn «<scend 


The tone of the Liverpool market for spots and futures 
each day of the = t week and the daily closing prices of 
n 


























spot cotton have as follows: 
Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 
Market, 
12:15 Moderate | Moderate Good Good Harden- Good 
P.M. business. | business. | demand. | demand. ing. demand. 
Mid. Upl'ds 5.80 5.78 5.78 5.89 5.98 6.12 
Sales ..... 7,000 8,000 12,000 12,000 15,000 15,000 
Spec .&exp 1,500 1,000 2,000 2,000 2,500 2,000 
Futures Quiet, un- |Steady gen.| Irregular, | Steady at 
Market {| ~..... a cama ch'd to 1 | 1@2 pts. | 5@7 pts. | 54} @7% 
opened | pt. adv advance. | advance. | pts. adv. 
Market, Quiet at Steady, 4 Very st’dy,|Barely st’y,| Very st’dy,|Barely st’y, 
4 2@2% pt. dec. to’ 34 @6% |1 pt. dec.to 114% @13%| 4@7 pts. 
_P.M. |! pts. dee. '34pts.adv. 4 pts. adv.4 pts. adv.! advance. | advance. 





~ The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good or 
clause, unless otherwise stated. 


















































Sept. 3 Saturday. | Monday. | Tuesday. |Wed'day. Thursday.| Friday. 
} SSS 

Sept. 10. |1214) 12% |12%) 4 |12%| 4 |12%) 4 |12%| 4 |12%) 4 
p.m.| p.m. |\p.m.\p.m.|p.m.|\p.m.|p.m.|\p.m.|p.m.|p.m.\p.m.|p.m. 

d.| d. | d.|d.|d.j|d.j|d.)d.|d.j)d.|d.jd. 
Shee _...|5 65 |.-..165 |64 |70 |74%|74 |8114/87%4196 |94% 
Oct.-Nov |___-|5 73%|----|73 {72 |7644|81 |79 (8634/92 0034 98% 
Jan.-Feb _|-___|5 8434|_----|86 |8534/91 |94%4|91 |9814/0314/10% [0844 
Mar.-Apr.|___-|5 9134|----|9344/93. |99 |02%4/98%4/06 |1034/1744|1534 
May-June|_-__|5 98 |--..|00 |0034/0634/10 |06 |1214/1714 2344 |22% 
July-Aug_!----16 05 /|_---108%108 114 1174/13 119% 24% 30 |28% 


Friday Night, Sept. 10 1915. 
Flour has not met with a very ready sale and prices have 
had something of a downward tendency, partly in response 
to lower prices for wheat. Buyers are inclined to pursue a 
waiting policy. They believe the wheat crop is a mammoth 
one and that a logical inference is that prices for flour must 
seek a lower level. It is said, too, that considerable of the 
flour received at Chicago from Missouri and Illinois is damp 
and undesirable. New flour from the Southwest, however, 
has, on the whole, improved very noticeably since the open- 
ing week of the season. Yet, old flour has been better sus- 
tained as a rule than new. Some Chicago mills have sold 
their production up to Nov. 1st, and Northwestern mills in 
some cases are said to have sold their September output. 
Wheat declined, owing to good weather and large receipts. 
Everybody believes prices must decline. The crop in the 
eneral judgment transcends anything ever before known. 
he visible supply increased last week 656,000 bushels, 
which looks rather large in contrast with a decrease in the 
same week last 1,516,000 bushels. The receipts at 
Minneapolis an Duluth have been so large as to attract 
oy attention. Premiums have fallen 2 to 3 cents on 
2 grades. Liverpool prices have declined as a result 
of. brilliant weather in the United Kingdom and private 
reports of satisfactory weather in Canada, with free offer- 
ings of Canadian wheat and rains in Argentina. The world’s 
shipments were larger and though the percentage to the 
United Kingdom was smaller, it is thought that this will be 
overcome by increased native arrivals. In India the indi- 
cations point to an increased acreage; plowing has begun. 
Australia has had further rains and its prospects are excel- 
lent. Spain’s crop will be larger than expected and its 
importations correspondingly smaller. Some of the Rus- 
sian news has been good. Yet, as usual, there have been 
some factors in the situation which have acted as a sort 
of brake on the decline. Many of the foreign crop reports 
are not good. It looks as though sooner or later Euro 
will have to import large quantities of wheat. In the 
United Kingdom offerings of new wheat have been very 
moderate. In France, threshing returns are confirming 
a yield below the average, with the quality unsatisfactory; 
potatoes and all other vegetables are also short. Native 
arrivals are small and reserves of old wheat are moderate. 
As to Germany, Berlin admits that rain has delayed the 
harvest and damaged the quality, but says that supplies 
are sufficient. In Russia, esting and movement are 
delayed by unfavorable weather. In India, the Punjab 
and other parts are droughty. In Argentina light rain has 
fallen, but the Pampas and Cordoba are very dry. In 
Italy rain is delaying harvesting in some districts while 
others are droughty. But the United States Government 
report of September 8th states the condition of spring wheat 
on September Ist as 94.6% against 93.4% on August Ist 








The a 
of spring wheat is 322,000,000 bushels, 
bushels last year, 239, 819, 000 in 191 ee 


cated er and 68% on September Ist last year. 
cro 


330; ert ‘000 bushels in 1912. Total of spring and winter 
wheat 981 ,000,000 bushels, against 891 bushels last 
year. Nothing like the present crop was ever before rasied 
in this country. To-day prices advanced sharply, Septem- 


ber at the West rising more than 4 cents per bushel. This 
was due mainly to the strength of the cash position. Stocks 
everywhere are light. Chicago reported the sale of 50,000 


bushels of No. 2 red there, cleaning up the stock in that 
market. — was active, with heavy purchasing by 
elevator interests. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORE. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

Sh Rs iictincigitdeugad cts_112 Holi- 10814 109 iit 11734 
September delivery in elevator. ..102 day. 101% 102% 104 108 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


September delivery in elevator_cts on Hote 9214 93.54 Kerbs 99 
very i evator_cts. oli- 

December deli in elevator.... 90 day. 90 91 as 
May delivery in elevator......... 94 94 95%. 96 % 


Indian corn declined, but any downward trend was in a 
measure restricted by the smallness of the count offerings, 
predictions of unsettled weather and reports of a certain 
amount of damage by recent frosts in Iowa, Minnesota and 
South Dakota. The receipts have been much smaller than 
expected. The increase in the visible supply in the United 
States last week was only 33,000 bushels, against an actual 
decrease in the same week last year of 1,085,000 bushels. 
The total supply is Song | about half as large. as it was @ year 

0, i. e., 2,415, ushels, against 5,008,000 in 1914. 
Shorts have covered freely, fearing a return of bad weather. 
Yet it is also true that export demand has continued in abey- 
ance and that the domestic cash trade has been rather poor. 
Also in Liverpool trade has been quiet and the offerings from 
the River Plate liberal. Buenos Aires cabled that corn was 
quiet and prices inclined to be lower. There is a deep- 
seated idea that though the movement of the crop has been 
retarded by wet weather, the actual yield is large and is 
bound to make itself felt later on unless there is a revival of 

ort trade on a big scale, of which there is not the slightest 
indication just now with Argentina offering oats freely. 
he U. S. Government report on Sept. 8 stated the condi- 
ioe on Sept. 1 as 78.8, against 79.5 on Aug. 1 and 71.7 on 
Sept. 1 last year; yield per acre 27.3 bushels, against 24.6 
last year. he crop indicated is 2,985,000,000 bushels, 
against 2,672,804,000 last year, 2, 446, 988, 000 in 1913 and 
3,124, 746, 000° in 1912. To-day the market was irregular, 
closing firmer with wheat. There was some buying on pre- 
dictions of frost. 


DAILY CLOSING PRICES OF mC, 3 MIXED CORN IN NEW YORE. 
Mon. Tues. Wed. Thurs. Fri. 
: cts. 8656 H’day 86% 85% 86% 87% 
DAILY CLOSING PRICES OF com it Eaee IN CHICAGO. 
Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator_cts- 70% .- a a) 2 \y As % 72 
December delivery in elevator... 5 33 “8 ps ae 57% 
May delivery in elevator ea) 57 38% 59% 


Oats declined to some extent, owing to good weather and 
a certain sympathy with the weakness in other grain. Also 
large receipts counted. The stock at Chicago increased for 
the week 960,000 bushels. The visible supply in the United 
States increased 2 ,872,000 bushels against an increase in the 
same week last year of 1 ,331,000 bushels. Sample prices at 
Chicago have fallen. But after all, there were sustaining 
factors that prevented any very serious decline. For in- 
stance, the export imanl was good. Early in the week 
the export sales were reported at as high as 2,000,000 bush- 
els. Besides the grading at Chicago is so poor as to at- 
tract wide attention. It seems to be the effect of a wet 
harvest. Certainly contract oats are relatively rare in the 
current receipts and this circumstance is becoming a more 
important factor than most ple expected. And the visi- 
ble supply in this country, despite the large receipts, is still 
small, i. e., 5,796,000 bushels (Produce Exchange figures), 
against 21 455, ,000 a year ago. This includes only 2,130,000 
bushels at Chicago, whereas a year ago it approximated 
10,000,000 bushels. The United. States Government crop 
report on Sept. 8 gave the probable yield at 1,408,000,000 
bushels against 1,141 060,000 last year, 1, 121 .768, 000 in 
1913 and 1,418 337, 000 in 1912. The yield of barley is 
223 ,000 ,000 ‘bushels against 194,953,000 last year and 178,- 
189 000 i in 1913; of rye 44,000,000 bushels against 42,779 ,000 
last. year; of buckwheat 18, 000, 000 bushels against 16 881, ~ 
000 last year; of rice 26 000, 000 bushels against 23 649 ,000 
last year; of potatoes 406, 000, 000 bushels against 405 921, - 
000 last year; of hay 81 ,000, 000 tons against 70,071 ,000 last 
year, and 64,116,000 in 1913. To-day prices were firmer 
with wheat and corn. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Mon Tues. Wed. Thurs. Fri. 
RS cts. is@60 Hoii- 55@60 55@60 nom. nom, 
OE ee nom. day. nom. nom. nom. nom, 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator_cts_ 36 Holi- 3 36 36 36 
day. 35% 36 


December delivery in elevator.... 35% 
May delivery in elevator......... 38 


The following are closing quotations: 


35% 
3854 37% 38h 38 


GRAIN. 

Wheat, per bushel—f. o. b. Corn, r bushel— Cts. 
N. Spring, No. 1, new._..$1 06% No. 2 mixed__....- f.o. b. nom. 
N. Gpring, No. 2......... -o-s<6 No. 2 yellow......c.i.f. 84% 
Red winter, No. 2, new... 1 16 Bee Bee wicindtiadnad Lusty 
Hard winter, No. 2._____- 1 uf 4 Argentina in bags........ ...... 

Vats, per bushel, new— Rye, per bushel— 
le I: Nom FOR COM cawicsivdaous 98% 
, ef eRe AS Nom. Western, No. 2,mew...... ._____ 

o. 3, Pegnastbaaseu 40 @41 | Barley—Malting __._2~>=77 54@66 
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FLOUR. Cotton .— nearly all portions of the South, the weather of the week 
Winter, low ----$4 10@$4 35 Kansas straights, sacks_$5 10@$5 50 | was reported as distinctly unfavorable to the cotton crop. Over the more 
Winter patents___..... 5 60@ 5 75| Kansas clears, sacks... 490@ 5 1( | eastern portions rains delayed picking and ca: and 
Winter straights__--_-_- 5 00@ 5 15| City potents DptaGnsiet ‘wolcets attends rotting of bolls, while in the northern the weather was too cool 
Winter clears........- 465@ 490/ Rye flour............ 5 00@ 600 for rapid gro and rust and shed: continue. In of Florida 
Spring patents__...__-. 490@ 6 $3 Buckwheat flour...... _....-.-.. and bama the om yee injured by winds, but in most other - 
Spring straights___-_--_- 480@ 4 SE RE 565@ 5 75 | tions of the central t the weather was more favorable, and icking 
Spring clears_........- 465@ 480 were generally unsat ; 


AGRICULTURAL DEPARTMENT’S REPORT ON 
CEREAL CROPS, &c., TO SEPT. 1.—The Agricultural 
Department issued on the 8th inst. its report on the cereal 
crops for the month of August as follows: 


The Crop Reporting Board of the Bureau of Statistics of the United States 
Department of Agriculture estimates, from the reports of the correspondents 
































Progressed rapdily. In Texas conditions 
© fore part of the week was too cool to promote rapid growth, and in the 
districts where the plants were injured by the high winds of a few weeks 
2 reported as dropp: 
icking made rapid i progress. however, and 
wi was favorable for 
being very late, with few bo! 


wth. In Oklahoma the crop 
tion is reported from Arkansas. 


opening, and further d ra- 
















































































ne ee Ceti os ce indicated below are pre by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
Conttion. | Autioes: sai lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 
cron, Bia pea Ata! rione| 
5. . lO yr.ac. ° . cres 
Receipts at—| Flour. Wheat. Corn. Oats. Barley Rye 
Winter wheat_.........--. ict ve eae soe | Gane 40,169,000 
Spring wheat._..........- 94.6 | 68.0] 76.8 | 93.4 | 109.8 | 19,248,000 bbis.196lbs.'bush. 60 lbs. bush. 56 lbs .\bush. 32 lbs.|bush.48lbs.|bu. 56 lbs. 
Bs Aide ine vkddvinn we meas st __. | 111.0 | 59:417,000 | Chicago...-| 159,000! 3,115,000} 965,000! 6,376,000) 173,000] 165,000 
I ncaa enki 78.8 | 71.7| 78.1 | 79.5 | 105.6 | 109,273,000 | Minneapolis; -..... 454,000 32,000 477,000} 759,000] 140,000 
SET t at nena nanecceere 91.1] 75.8| 78.1 | 91.6 | 104.6 | 40,193,000 MiResece| cnusece Res 57,000} 283,000) 217,000 
al taRed ep Paes 94.2 | 82.4] 79.7| 93.8| 97.7 7,393,000 | Milwaukee... 24,000; 128,000} 171,000 000} 368,000} 67,000 
Oo ARE SARS RN: ea “ong ois .-- | 102.1 2,594,000 | Toledo..... <a teiin 146,000 20,000 SY  - <tihasal d<eace 
Buckwheat 88.6 | 87.1 | 84.9 | 92.6 | 101.0 800, Detroit-__-_ 6,000 76,000 25,000} 248,000) -.....| -..... 
White potatoes 82.7 | 75.8] 76.4 | 92.0 | 100.6 3,732,000 | Cleveland -. 11,000 49,000 33,000 254,000) ES 
Sweet potatoes 87.5 | 81.8 | 844] 85.5 | 109.5 : St. Louis__. 85,000} 932,000} 272,000! 811,000) 11,000) 26,000 
Tobacco ..__. 80.7| 71.4] 79.4] 79.7 | 107.6 1,317,000 | Peoria ..... 34,000 98,000} 224,000) 749,000} 41,000) 1,000 
See 87.6 | 72.9] 79.1 | 91.2] 99.8 1,881,000 | Kansas City ------| 1,289,000 124,000 122,000 RS gE aa 
Bee o =a 82.3 | 88.9 | 88.6 90.0 117.5 x 815,000 Omaha...) -.-..- 306 ,000 442,000 SE sansunk. cocase 
ay (tame)-_. sintie ph nt ; 03. 50,907, a 
Cotton _..._. a69.2 | a78.0 | a72.8 | a75.3 84.3 31,535,000 Total wk. '15 319,000} 8,819,000! 2,308,000) 10,471,000) 1,636,000) 616,000 
Apples ___- oa ees Ot. GBBT wca] ccecekede Same wk.'14) 464,000) 9,980,000) 5,790,000) 8,003, 2,049,000) 1,082,000 
|” PR Nga SRE: 078.9 | 063.0 | 054.7 | 72.3 ee en BG Same wk.’13) 377,000) 7,981,000) 4,875,000) 6,855, 2,093,000] 523,000 
Since Aug. 1 
Total Production in Price per Bu 1915___.. 1,430,000] 36,805,000! 14,296,000) 33,172,000) 4,017,000/1,494,000 
Yteld per Acre. Millions of Bushels. Sept. 1. 1914____- 2,106,000 54,294,000) 23,440,000! 45,340,000) 6,011,000/2,413,000 
mies er 1913_____ 1,891,000 47,024,000' 15,833,000! 35,780,000! 6.220,000/1,952,000 
c . caer rs ~ — — 
Crop. PO. gen agg oy OP PEP PP Total yon os of flour and grain at the seaboard ports for 
c ° ° ver- pt. ug. ° ° 
see | Sere. | Pose. | Penad.| acer the week ended Sept. 4 1915 follow: 
Bush. | Bush. | Bush.| cast. | cast. age. | Cts. | Cts. Flour, Wheat, Corn, Oats, Barley, Rye, 
Recetpts . bush. bush. bush. bush. bush. 
Winter wheat_...|d16.4 | 19.0 | 15.6 | 4659] 4659| 685) 441| ____| _... | New York...... 190,000 895,000 724,000 876,000 94,000 14,000 
Spring wheat... __ 16.8 | 11.8 | 13.3 | 322} 307, 206] 245) ___-| ___- Recor 8,000 77,000 ’ ED” > esadiae ROE 
All wheat_....._- 16.5 | 16.6 | 14.7| 981| 966| 891| 686| 95.0 | 93.3 | Philadelphia... 29,000 701,000 34,000 343,000 64,000 ____- 
a 27.3 | 25.8 | 25.9 | 2,985] 2,918| 2,673] 2,708) 77.3 | 81.5 | Baltimore...-.-- 8,000 ,000 10,000 205,000 __..- 116,000 
Gna 35.0 | 29.7 | 30.6 | 1,408] 1,402] 1,141/ 1,131| 38.5 | 42.3 | Newport News. 1,000 401,000 —_..... : Gekek enone 
Barley _.......-- 30.2 | 25.8 | 24.3 | 223] 217) (195| (182) 51.9 | 52.5 | Mobile ......... See --eteue 11,000 Revere ape oncrcrsig 
be aE RR 417.0 | 16.8 | 16.1 | 4d44| 444| 43] 35) 85.5 | 75.4 | New Orleans.... 94,000 928,000 61,000 SD Meith. ceeeee 
Buckwheat _____- 21.9 | 21.3 | 20.5 18 18 17| ‘17| 81.4 | 79.8 | Galveston.......  -..... 194,000 i 
White potatoes.__|108.8 |109.5 | 97.1 | 406) 431] 406] 357| 50.3 | 74.9 | Montreal ....... 21,000 1,506,000 Pr? (SD  sndéa, idbee 
Sweet potatoes..-| 98.9 | 93.8 | 92.7 65| 6 5 58| 84.6 | 92.8 
Tobacco, Ibs... _- 850.6 |845.7 |815.1 | 1,120] 1,083] 1,035] 996) ....| .... | Total week 1915. 393,000 5,111,000 846,000 2,188,000 158,000 130,000 
(aS ale 9.7| 83| 78 18 18 1 20/143.5 |139.3 | Since Jan. 11915-17,444,000 67,942,000 41,691,000 99,414,000 7303,000 6713,000 
EES aT 32.2 | 34.1 | 33.3 26 30 24 _..-| ---. | Week 1914...... 510,000 6,282,000 694,000 2,896,000 42,000 77,000 
Hay (tame), tons. 14-59 soit ist ; 81 , 715 : 79 ‘ 366 $10.80 $11.9; | Since Jan. 1 1915_14,569,000 147849,000 17,504,000 29,325,000 8610,000 2510,000 
tton, Ibs...--- : . -l |6, ° ’ 234, 8.5 8.7 *Receipts do not include grain passing thro’ New Orleans reign 
Apples --...=22-2 ----| ----| ----| 214] '205) "253 178\701°8 £688 | on through bills of lading. ” a 
i eeeechese baee Tt one J -O Th 
e exports from the several seaboard ports for the w 
* Or at time of harvest. @ Condition 25th of preceding month. 0b Production, vo he eek 


percentage of full crop. c Interpreted from condition reports. d Preliminary est. 





























ending Sept. 4 are shown in the annexed statement: 




































































é¢ Equivalent to 11,819,000 bales of 500 Ibs., gross. f Price Aug. 15. Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Details for spring wheat and corn in principal States follow: wate " peat 13 By , ore aes ones , bush. dush. dush. dbush. 
PRIN HEAT. ew York....-.- 103, 078, A lk. sz 203,040 3,071 
tk Bd St coma EEE.  cicske en: ME ctiast ellis Cipinen 
a Forecast, 1915.* Final Estimate.* | Price per tae ae ag a phy rr} BE ElEre SERRE wcows ances onvee 
pt. 1. Bushel woort Mews _.. ns) ee .  SPoee SAPs. Snow 
——_——_——_| From From Five-Year| Sept. 1. Heed Hows... i00e 11,000 1a ary oo ee eee ee 
State. 1915.| Ten-| Sept.1 | Aug.1 | 1914. | Average |\__——— | New Orleans..-- 513.000 31000 36. EEE eee: PANEPL RECS 
Year.|Condttton |Condttton SUUP-ER. (2008.|0086. FR 1...  casck’ eee “Ghkeba acon sachs Gasee 
Cis | Ces. | Montreal -.....- 410,000 -....- nannies enc eae ane 
Minnesota ._...- 92 | 78 72,100] 69,300] 42,000} 59,859] 100) 102 
North Dakota---| 97 | 73 | 126,600) 116,300] 81,592] 90;231| 90| 98 | week 1914.-.2..7,000.279 102/221 260,000 882.767 227. 730.000 2.280 
South Dakota ..-| 96 | 74 54,600] 54,000] 30,600} 38.768} 89} 92 pegerens : gy ieagpntee . : 
Washington -.--- 92 | 81 | 19,700} 18,800} 16,400] 22/227} 85| 8so| _ The destination of these exports for the week and since 
United States._!| 94.6) 76.8! 322,000] 307,000] 206,027) 245,479] ____| ____ July 1 1915 is as below: 
——-Flour——- Wheat— —Corn———_—— 
CORN. Since Since Since 
Week. Julyl Week. Julyl Week. July 1 
Pennsylvania ....| 86 | 83 64,100} 63,000! 62,178| 56,524] 87 | s9 | Exports forweekand Sept. 4. 1915. Sept. 4. 1915. Sept. 4. 1915. 
Virginia. .....-_- 95 | 82 62,600| 57,100| 39,380] 46,959| 97 | 95 since July 1 to— ddis. bbls. bush. bush. bush bush. 
North Carolina__| 87 | 84 59,600 '400| 57.550) 47.884] 98 |102 | United Kingdom... 71,985 738,688 981,085 11,702,950 -..... 144,917 
2 lt eet 84 | 86 64,900, 64,900] 56,000) 53:482/ 95 |103 | Continent_........ 54,161 468,771 4,196,611 16,680,923 _..... 1,643,497 
Si sddenkes 86 | 84 151,800} 150,200) 142,715) 154,651) 78 | 81 Sou. & Cent. Amer. 30,388 265,602 6,882 375,400 13,000 989,879 
aE ate 85 | 84 | 193,100} 195,400) 163,317 '900| 75 | 79 | West Indies_...... 22,086 222,919 -..... 24,800 29,700 568,190 
aes 78 | 80 358,600) 381,600) 300,034) 366,883] 73 | 78 Brit. No. Am. Cols. 575 Stee 8 secceos ewcccs cvcess 590 
Michigan --....- 70 | 82 51,500} 53,700) 63,000) 54,829] 81 | 77 | OtherCountries.... 428 66,445 --....- 186 378 2,041 
Wisconsin -_-___- 54 | 85 900} 52,100} 69,862} 56,346| 75 | 71 
Minnesota —__-_- 52 | 86 55,700| 60,000} 91,000] 76,584| 69 | 68 Wh ciiscdetes 177,623 1,766,181 5,184,578 28,784,259 43,078 3,349,114 
Iowa waa nnnnno-= 65 82 209,400 820,400 389,424| 352,236] 71 | 72 | Total 1914....-.... 269,660 2,060,372 7,999,279 63,781,278 162,221 932,544 
Missouri _......- 5 07, 000} 158,400} 200,859] 79 | 82 ’ i 
Sean Dalste-.| 78 | 83 81,000| 76°300! 78'000| Go’sna| oy | oe The world’s shipments of wheat and corn for the week 
Nebraska ......- 81 72 | 202,900| 171,400) 173,950] 164,878] 66 | 70 ending Sept. 4 1915 and since July 1 1914 and 1913 are 
a 59,800} 120,700} 108,225} 129,700| 72 | 79 wn i ing: 
Kentucky -----.- 90 | 82 | 120,100) 113,100} 91,250) 92.543] so | 91 sho in the following: 
Tennessee ____-_- 86 | 83 93,100} 93,700] 80,400] 80,767] 86 | 93 
Alabama ._-_---- 87 | 84 71,600} 70,700} 55,488} 49/107| 94 |101 Wheat. Corn. 
Mississippi -_.-.- 78 | 82 65,500| 67,700] 58,275] 51,103| 86 | 93 
Louisiana ..-_.-- 82 | 81 50,600| 51,400] 38,600} 35,131| 89 | 83 Exports. 1915 1914. 1915. 1914. 
Temms .........- 80 | 71 | 167,700} 168,900} 124,800] 120/286] 74 | 85 
Oklahoma .....-- 95 | 60 | 123,100 400} 50,000] 75,412) 70 | 77 Week Since Since Week Since Since 
Arkansas... ...- 79 | 78 57,800] 59,100} 42,000) 48/439] 86 | 90 Sept. 4.| July 1. July 1. | Sept.4.| July 1. July 1. 
United States__! 78.8 78.1 2,985,000/2,918,000 2,672,804'2,708,334! 77.3! 81.5 Bushels. Bushels. Bushels. Busheis. Bushels. | Bushels. 
North Amer* 8,055,000) 50,261,000) 79,946, 51, 3,040,000, 335,000 
Lk at oer >» 2 ceria panne — WEEK ENDING | Russia__--- 32,000) 1,238,000, 11,922,000) ......| ....-... 1,531,000 
SEPT. 6.—The influences of weather on the crops as sum- | Danube----| ------| -------- | 1000) | oer nns| wee en nae 8,355, 

A vali y rigs ad ,000| 5,914,000} 2,986,000|2,976,000| 45,220,000) 27,164,000 
marized in the weather bulletin issued by the Department | Atguatin 2.) 72200) °0sO™ BENE “Gencsdl sccscens] Undaieoe 
of Agriculture for the week ending Sept. 6 were as follows: India... - - -| -,8:000) 11,244,000) 7,816,000) --.---| -.-.----| aaa. 

Spring Wheat.—Warm and dry weather over the northern tier of States Co! a ard viens te coterie peas Aone ma 
afforded ideal conditions for the completion of the spring wheat harvest Total ..-.'8,661,000' 69,897,000 '111,730,000!3,270,000' 48,354,000! 37,385,000 


and for thrashing, the latter operation p avorably in all dis- 
tricts, with yields ay above the average and quality excellent. 

Winter Wheat.—In the winter wheat States further damage occurred to 
wheat in portions of the Ohio Valley and lower Lake region on account 
of continued rains, but elsewhere thrashing made favorable progress, 
although much of this work remains undone, esp lly in Kansas, where 
not more than half the crop has been thrashed. Plowing for winter wheat 
is progressing in all districts, except where the soil continues too wet, and 
oo ~o operations necessary in preparation for seeding are proceeding sat- 

‘a ‘ 

Corn.—The warm dry weather of the past week over most Northern and 
Central districts greatly favored the growth and maturing of corn. The 
crop continues late, however, over most of these districts and will require 
several weeks of favorable weather to mature sufficiently to prevent 
serious injury from frost. In the southern portions of the principal corn 
belt the crop is maturing and some cutting is reported, while further south 
the late crop is makin ay progress. Later reports indicate that consider- 
able damage result rom the frost and freeze near the close of August 


in the lowlands of lowa, Wisconsin 


and Minnesota. 





* North America.—The Canadian Government has officially prohibited the issu- 
ance of both manifests and exports until after ten days. This is effective during 
the continuance of the war. 


The quantity of wheat and corn afloat for Europe on date 
mentioned was as follows: ' 





Wheat. Corn. 





Untied Untied 
Kingdom. | Continent.|, Total. | Kingdom.| Continent.| Total. 

















Bushels. | Bushels. | Bushels. | Bushels. | Bushels, | Bushels. 
nk, CORT cncccnse] vesednse i clit Binet 22,329,000 
BG: GO TUER scl cctcknce] cécoekes ORME cackccoc] ceacccks 22,346, 
hy Bash Dhalckeal  sote<hin GR sanaiincs®: béenh ite 11,137,000 


30,322,000 137, 
Sept. 6 1913__!15,208,000'20,864 000 36 .072.000 12.954 ,000 21,582,999 34.534 ,AN0 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Sept. 4 1915 was as follows: 

UNITED STATES GRAIN STOCKS. 











mer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
_. eee 547 9 17 Gap = S60 2 eee 
a ential icant 1 Ame ~~ enon 8395. - vasa 
Philadelphia -.......-- Sa: heen 69 eee ee 
Baltimore...........-.- . io 113 Se suse COe want * weed 
New Orleans. .......-- . ae 263 St gase  saun. wcews tance 
Gebvesees. .....5.<.-. ts tt cokes ebad cess — aed 
p | ST ae Ser! Séne 223 we Wane -*' cuee deed 
,, ae | Joe eee 45 a D °- Sdee deed 
ED hate ceevsuoese a 42 ae SS & atts “deed 
>) 0 a a ae Ge wtoa 448 2,130 ~~... 29 aD Gena 
. Pr tents ~ehpe: “eine mie <sode  Sbbe “Sead 
Milwaukee ..........- 7 kee 21 er 5 eae 
ps SS EN 190 SG: “heed 43 ew 100 239 3 
Newport News--..-..--. Dr" see - ates See. ‘sane Ge’ hchas T dace 
Minneapolis. -.....-.-- a > genie 22 a 4 ees 
Ps BE cckdocdbias pee 73 el? an 14 e* “desl 
Kansas City........-- aTG dade 60 ae bee Or eet 
|, | oe ae | [| 7 ke a ee eee 
Indianapolis_.......-- , a 783 DE deuce. dank Abe eene 
Seal CRE BUR a S08 * adda 132 ae” ‘ates 8 OO had 
i 7 Sa wa: “Gdew Ge sede) Sawa 51 Soe  Gned 
Total Sept. 41915... 7,747 23 2,415 5,796 .... 537 764 3 
Total Aug. 28 1915_.. 7,091 28 2,382 2,924 ius 328 ge Sa 
Total Sept. 5 1914..30,019 85 5,008 21,455 22 427 1,714 9 
Total Sept. 6 1913_.45,074 255 3,210 27,542 459 805 2,172 36 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
Ll eer 3 aed seed eavd 
Ft.William&Pt.Arthur. 367 -... -.-. a” Gyros” - satan. betas a aeeeeee 
Other Canadian ------_- ee ee adel Gees eee 
Total Sept. 41915... 1,888 - -. S Se aaa we ae neee 
Total Aug. 28 1915._. 2,349 —-... 3 Ser” “wae ose | eae Fa 
Total Sept. 5 1914__ 6,696 = 146 ee ee 7. 5 tee 
Sees Been. BO cscs (wns «SORT 45s 28 GO ~ atta 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
SR 66-dhnciedenes .747 38 3.415 6.708. sexx 537 764 3 
CIE seesksidanes es ee = jeee . -ese< nant S. wise 
Total Sept. 41915... 9,635 SS Baw GOs: caex 537 768 3 
Total Aug. 28 1915... 9,440 28 2.385 3,141 .... 328 ee. seas 
Total Sept. 5 1914..36,715 85 5,154 22,309 22 427 1,788 9 
Total Sept. 6 1913_.47,594 255 3,210 32,579 459 833 2,641 36 


—_ 





THE DRY GOODS TRADE 


New York, Friday Night, Sept. 10 1915. 

Considerable activity was witnessed in dry goods markets, 
despite the fact that the week was shortened by Labor Day 
and the Jewish Holiday. Jobbers reported a good accumu- 
lation of orders over Labor Day and are optimistic concern- 
ing the outlook. They state that collections are good in all 
sections of the country and that there is less credit outstand- 
ing at present than was the case this time a year ago. In 
the South conditions are reported as steadily improving, while 
the West is optimistic as a result of the fine crops which are 
being harvested. Manufacturing centers are kept unusually 
busy on special contracts arising from the war, and as a re- 
sult labor has steady and profitable employment, which is 
benefitting the retail drygoods business in these sections. 
Manufacturers feel secure regarding the future and are very 
firm in their prices on contracts for future delivery. The 
steadily advancing cotton market is distinctly favorable to 
them, as ,whether they have covered ahead at previous low 
oe for the staple or not, the rising price of cotton forces 
uyers to cover their requirements more speedily than other- 
wise and enables manufacturers to secure better values. The 
weak spot in the manufacturing situation at present is the 
lack of dyestuffs. This is felt in all branches of. the drygoods 
trade. Dressgoodsmanufacturers report that a seriousshort- 
age is threatened in the most desirable colored dress goods. 
Staple colors in dark shades are scarce and unless some relief 
is offered prices will become so high as to seriously affect 
sales. Late advices from Washington stated that a com- 
mittee representing the Master Dyers’ Association of Phila- 
delphis had called upon the Secretary of State and asked the 
assistance of the Government in securing the release of con- 
signments of dyes for this country which are now held up in 
German ports. They assured the Secretary that no new 
method had been developed for the manufacture of the neces- 
sary grades of dyes, and that as supplies in the hands of large 
Philadelphia manufacturers were about exhausted, the tex- 
tile industry of the country was seriously threatened. It is 
understood that Secretary Lansing promised to do every- 
thing possible to relieve the situation. Export business in 
cottons continues dull. The higher prices asked by manu- 
facturers has prevented any business resulting from what few 
inquiries there were in the market. The slump in sterling 
exchange rates also hurts business, as it means that buyers 
discounting through London have to pay a premium for their 
s. The active buying recently noted for account of 
anila has fallen off, and it is feared that purchasers for 
that market have over-bought. A fair and steadily improv- 

ing business is being done with South America in sheeti 
and cheap cottons. Exports of cotton duck to Great Britain 

continue on a liberal scale. 

_WOOLEN GOODS.—While dress goods are quiet, they 
display signs of improving from now on. Retail buying is 
expected to begin in the near future, at which time it is feared 
certain lines of goods will prove to be in short supply. Mills 


have been experiencing difficulties in securing suitable dyes, 
particularly in the darker shades, but until now have been 
able to turn out sufficient goods to meet requirements. 
Mill agents state that as soon as buying reaches large pro- 








portions the’scarcity of dyes will become evident. They also 
claim that the quality of dyes used in many cases, have not 
been up to the standard of previous years, and that it is 
a question how well these goods will turn out. This is pac: 
ticularly true as regards women’s serges, demand for which 
is steadily increasing. Poplins continue to be taken in large 
yardages and are expec to continue in favor. In men’s 
wear some revision of earlier purchases of spring lines are 
reported, but no cancellations of importance have taken place. 
The changes being made represent chiefly reassortment of 
colors and styles as buyers find that they had booked too 
heavily in certain styles and too lightly in others. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Sept. 4 were 10,227 
packages, valued at $535,060, their destination being to the 
points specified in the table below : 














1915——— 1914———_ 
Since Since 
New York to Sept. 4— Week. Jan. 1 Week. Jan. 1. 
ens BOM ba down cdeetecsconssund 819 57,104 1 2.704 
Ce Sa ain Sen cddeeecncccense 405 16,312 aa: aa 
OES eee ake ci aaede et 1 4,964 54 49, 
RD SWbdvebivdunwva Veddueeeccced 2,928 18,686 mat 15, 
Sitti geths ARS é ee Cad baw was eee ‘nana 9,412 
Ns Bille i ace: dhl di dike ne wdowes --- 123,609 ‘aiake 5,963 
. . % ~~ 2 ee Seppe eReR ae 912 36,206 433 31,089 
i Bat on amelie sion a 54 1,151 17 370 
fe ML co save ccd piccccesca 174 12,922 613 15,332 
DON i. cw tiiiatinnonw amet 982 32,230 906 38,999 
EY Sa aks Cctmenddaonotuimns 1,922 58,794 236 45,235 
ie i a a is as tal 10,227 286,962 2,260 215,716 


The value of these New York exports since Jan. 1 has been 
$17,824,938 in 1915, against $15,150,232 in 1914. 

Business in staple cotton goods improved during the week, 
with prices showing a strong upward tendency. The rising 
price of the staple has brought hesitating buyers into the 
market to cover their future requirements at present prices, 
and selling agents as well as commission houses have booked 
substantial orders over the last quarter. Standard sheetings 
have been marked up Me. to 6\ce., while three-yard sheet- 
ings have been advanced ic. to 534e. Nine-ounce denims 
have been advanced from 13 4% to 14c. per yard. Gray goods 
are also up Ke. to Ye. on certain counts. Several standard 
brands of colored cottons for next spring have been opened 
at prices about on a parity with last season. This was a sur- 
prise to the trade, as advances were expected in view of the 
shortage of dyes. The colors are guaranteed to be equal to 
those formerly used. It is not likely, however, that these 

oods will remain at present low levels when demand becomes 

eavier. Print cloths are firm with a good demand for spots. 
Buyers would be willing to place considerable business if it 
were not for the fact that manufacturers are asking premiums 
of \%e. to Ye. over spot prices for forward deliveries. Gray 
goods, 38-inch standard, are quoted 4c. 

FOREIGN DRY GOODS.—An active business has been 
done during the week in linens for immediate and near-by 
requirements and stocks in the hands of jobbers are being 
rapidly cleaned up. Retailers are covering their fall require- 
ments of household goods and are finding only a limited 
assortment of goods to choose from. Many large retailers 
will soon begin to hold their special fall sales, and are in the 
market for spot supplies to complete their stocks. Importers 
report satisfactory conditions, so far as the selling end is con- 
cerned, but are disappointed over the poor prospect of se- 
curing adequatesupplies from abroad. They state that they 
could book considerable more business than they are doing 
if they could get their requirements covered in foreign mar- 
kets. More or less encouragement was derived from cables 
during the week that the Russian Government would per- 
mit the export of flax if it was shown that the exports were 
not to be reshipped into Germany or Austria. Large users 
of flax yarns are now more at ease, feeling sure that they will 
be able to secure sufficient supplies of flax yarns from Eng- 
lish spinners. Burlaps are more or less unsettled, with the 
demand largely for heavy-weights. Light-weights are 
quoted 5.60c. and heavy-weights at 7.75c. 

Importations & Warehouse Withdrawals of Dry Goods. 
Imports Entered for Consumption for the Week and Since Jan. 1. 

















Week Ending : 
Sept. 4 1915. Since Jan. 1 1915. 
Pkgs. Value. Pkgs. Value. 
Manufactures of— 3 3 
RA OR a eee 423 111,335 23,296 6,114,571 
CN 5 Pe Ses sins amt 2,009 470,642 71,431 19,369, 
dnt, = SUR ha aoe oiaue bude t 1,479 735,212 39,204 18,613,322 
| PE eet 448 163,114 30,520 8,111,076 
Miscellaneous -............-- 1,885 280,711 77,297 8,887,877 
:. yo et" are 6,244 1,761,014 241,748 61,096,726 
is dts en o.oo tntsncorcies tate 6,310 1,772,353 383,243 92,860,847 
Warehouse Withdrawals Thrown Upon the Market. 
Manufactures of— 
ba dated oe den o a Gckews 278 96,083 13,221 4,194,495 
CE i ith dotacche uaduie'e 558 181,311 19,047 5,744,636 
So dali a Rey ae 186 131,852 12,256 4,693,207 
kine. <<: CRI Ea 2" 444 126,253 16,408 3,736,220 
I... ndcnanddeutine 239 53,243 49,769 3,826,381 
Total withdrawals-_-_ __._.-- 1,705 588,742 110,701 22,194,939 
Entered for consumption- ------ 6,244 1,761,014 241,748 61,096,726 
Total marketed 1915._.---- 7,949 2,349,756 352,449 83,291,665 
Total marketed 1914_.-_-_-- 9,262 2,516,042 527,400 120,616,412 
Imports Entered for Warehouse During Same Period. 
Manufactures of— 
et Ee nme dwidbee 410 120,202 9,355 3,191,044 
tether tases ce eile tis hgh i 282 118,638 15,225 4,570,394 
DC teteh aputébaneekindiwads 287 127,734 10,182 3,873,085 
i a eniminn @ aidetih inane 4 167 65,195 14,536 3,604,3 
I inc atimadtiodune 2,166 70,698 48,571 3,454,114 
DE squeal en dbdéduceee 3,312 502,467 97,869 18,692,998 
Entered for consumption —____-- 6,244 1,761,014 241,748 61,096,726 
Total imports 1915 __..--_- 9,5. 2,263,481 339,617 79,789,724 
Total imports 1914 ______-- 8,377 2,488,545 494,748 119,028,907 
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Page. Name. Rate. Maturity. Amount Price. 
544. -Clay Schoo! District, Cal... ete ed 000 102.26 
TATE AND EPARTMENT, | 700--cuayton, ‘Der seen e222 5 di938-1950 20,000 101 to 
711.-Clinton County, Ind. (6issues). 44% ---.----- 31,280 100.019 
MUNICIPAL BOND SALES IN AUGUST. -- Cocke County, Tenn. ----;5-- 3 1945 2 oo 103.386 
During the month of August municipal bonds aggregating 711--Cotumbus Echool District, Ohio -- 1955 et la - 
$19,424,498 were disposed of. There were also negotiated gon ES PD nasbiccad 5 1935 5,000 101. 
° ° 634--Covington (a he Sa AR RNR 8) Raper Pra 200,000 100 
$27,973,575 temporary loans, including $23,849,712 reve- | 544-"OCrawford County, ind_....__. 4 i921 7,000 100.08 
nue bonds and bills and corporate stock notes of New York | 29¢--Grawfordsville School City,Ind- 4 a1923_—— 32.80) 1803 
: ; joni 5_ Cucamonga Scho District, Cal 54% _=_-___--- 20,009 104.90 
City. Sales of debentures by places in the Domionin of ~ Soany Ree. Ook | teat 450 101.396 
Canada reached a total of $1,364,033. We give below a 544.-Cuyahoga County, Ohio. ----- ai922 54.538 102-018 
comparison of all the various forms of loans negotiated in 467--Daviess © Rome unt, Oh ye i al1921 8'700 100.036 
. - -Daviess County, Ind. 4 lonwe anaes, 17,600 100. 
August of the last five years: t11--Dayton Un Pees Gas, 1916-1942  27:000 100.25 
1915. 1914. 1913. 1912. 1911, 544. _ Decatur ag (2 afd | a1921 15,980 100.128 
s $ 635-..Deckerville, Mich._......-.-- 5° 1925 10,000 102 
Permanent loans (U. 8.).19,424,498 10,332,193 19,822,191 15,674,855 22,522,613 | 635.-Defiance, Ohio. ...........---. S. meaenoae 89,500 100.572 
*Temporary loans (U.S.) 27,973,575 6,086,608 18.835,758 20,146,851 9,289,806 --Defiance, Ohio- a ediamnndinia «ad ””” eemanaiiie 15,450 101.01 
Canadian loans (perm’t). 1,364,033 228,000 10,256,006 4,061,151 1,245,243 | 711--Defiance County, Ohio___._---- 1917-1924 37,000 101.391 
Bonds of U. 8.1 Possessions None None None 1,500,000 None 711--Be Kalb County, Ind: (2 issues) 444 --- ‘eae 21 > ana 
en. > ok one n n J " one -- +> VERIO _~~~----------- ’ 
cia ¢ ) ved = . ine --Denton,"Texas (2 lasties) = ~~ 5 1925-1955 85.000 100 
, RAC ESS 48,762,106 16,646,801 48,913,955 46,382,857 33,057,662 | 544--De Soto dO m6 7 ty ane Tax 0 
* Including temporary securities issued by New York City, $23,849,712 in August | 544 De Soto je , Fla wo-ecee-- | PO renee 3 etb'one 95.50 
1015, $3,208,408 in 1914, $7,586,558 in 1913, $14,762,232 in 1912 and $7,692,624 in | 266-"Hetroit, Mich». tt i945-~ 105'000 100 
: 4 P 544__Dewitt (T.) Union Free 8. D. ; 
The number of places in the United States selling perma- nee puis: Gounty, fad cosa’ 44 a1931 15.000 100.10, 
nent bonds and the number of separate issues made during 711--Kagle Twp. 8 -8- y +» Ohio (2's et GS: |; SRP 10,240 oi 30" 
. . 635_-Earlville Sch. D., Iowa_______- 5 a1927 25.000 101.2 
<a een toes = . 519, respectively. This a 633. Fast Bridgewater, Mass “ac pieteles 4 1916-1920 att: 100. a1 
549. . has We, Wile conmecece a é ° 
wit and 812 for July 1915 and with 381 and 441 for | 31)--7ast wrilwaukee 8.D.Nod, Wis. § 19161929 60:00 104,019 
August 1914. 790--East Orange, N. e-¥ Gi “4% a1932 125.000 100-427 
. . _. Has’ ocnester, a nl Ma 2S . . 
For comparative purposes we add the following table, | 635-"Rast Rutherford 8. D., N.J-.. 43 1945 47.000 100.673 
showing the aggregates for August and the eight months for 866. . East Side Sch. Dist., Calif. --- 4 pth 6 Soe 100.95 
a@ series of i figure 685. Gem,: Biaine.. . ... 2 ccnccnce 4 192 45,500 100.33 
3 : years. In these “ae s temporary loans and also G85 - - Saperene. Ga ETE gh The AEE. 6 pes + ween ne 10,000 110 
issues by Canadian municipalities are excluded. Di. meworsn ©. D., Wis....-2..5 oc ceeccace- Bo ee 
545_ Essex County Mass.____.___- 4 a1922 55,000 101.189 
Month of For the Month of For the 711--Fall River, Mass. (4 iss.) --____ . goceeemes 210,000 100.538 
August. Eight Mos. August. Hight Mos. | 635__Farrell, Pa. (3 iss.)-.......--- 4 1945 60,000 101.25 
Oem $19,424,498 $368,179,267|1903_________ $7,737,240 $102,983,914 | 79]_~ Payette County, ind 4 a1925 40.000 103.668 
1” Rape 10,332,193 394,666,343|1902________- 8,009,256 108,499,201 | 711~"Wentress County, Tenn......~ a 1995 10'000 97.04 
Uae 19,822,191 262,178,745 |1901_._.__._- 15,430,390 84,915,945 | 635°" Iorence, So. Car., (2 iss.)..._- 4% 1945 180.000 97 
Seas 15,674,855 292,443,278/1900_.......- 7,112,834 93,160,542 | 79] "florence Sch. D., So. Car_.... 4 4 1935 52000 wa 
| Serer eee 22,522,613 288,016,280) 1899_._....-- 5,865,510 87,824,844 | 711" “Worin Sch. D., Calif.....____. 514 1918-1927 0.000 102.11 
SE cininnwn 14,878,122 213,557,021 | 1898._....... 25,029,784 76,976,894 | 866 ~ Forest Sch. Dist., lowa..... ~~ 3° ties - an'000 
Sa 22,141,716 249,387,680 6,449,536 97,114,772 | 711_ Fort Meade, Fla._........._. 5 “""i9645" + 25'000 100 
1908.......-. 18,518,046 208,709,303 4,045,500 52,535,959 | 711" "Fort Meade, Fla_._.......---. 8 1916-1920 50.000 100 
SLs cdcee 20,075,541 151,775,887 8,464,431 80,830,704 | 711 ~~ Fostoria, Ohio (8 iss.)... 2... 5 tt 
Oi cous 16,391,587 144,171,927 7,525,260 82,205,489 | 7): 2“ Framingham Mass BON FRE 4  ~ ai93i°— 30/000 102.61 
Sey 8,595,171 131,196,527 2,734,714 37,089,429 545__ Franklin Co J RS ss 5 a1922 31.000 101.90 
ISPR sic cc ses 16,124,577 187,226,986 4,108,491 57,340,882 | 719 "Franklin Go.. Ohio eee soo Be ee ea 121.500 101.768 
: : : 545--Fremont, Ohio__-.-_..--_--- 5 a1921 3.6 100.694 
In the ee oe oe = a list of ee loans to the 468. -Fulton County, Ohio Biss) 5-8 19,500 in 93 
yvaiion, lie i ds aiuns ath ane th an an ao eee ”- + weathennnae ° 
amount of $19,424,498, issued by 254 municipa ities. In the i? en Gee, 4 aioe 3950 
case of each loan reference is made to the page in the “‘Chron- | 545-- -Gila Co. 8. D. No. i? Ariz_... 6 41925-1935 25.000 102 3° 
icle” where an account of the sale is given. te Gina Sen, On IIT Oe 
791__Grant Sch. Twp., Ind......-- 6 1918 2.000 100.525 
AUGUST BOND SALES. 7 Ce MT i 4% al1918 5,000 100 
Page. Name. noe. Maturity. Amount. Price. | 712.._Green Castle, Ind (2 iss.)____.- ae -iantear THEE. wetses 
634._Adams Sone: } PRESEN a $2. 720 100. 128 .Greene County, RS SS | ee eee MED > -cenane 
709._Adams Co gy -No.70, Wash. 5 41916-1925 1,000 -—-_____ 635.-Greensboro, No. Car___.._--- 5 al1921 a al a ae 
yp, ee ae ae eee 4-000 00.687 | 791__Grundy CenterInd.S.D.,Ia_. 5 --.- -_.-- 85.000 101.97 
709__ Alliance, Onto (5 issues)... ee i a ne 27, 741 yi00. 108 866__Guadaloupe County, Tex____. 5% d1925-1955 12.500 96.4 
543_-Ambridge, Pa__.......------- 4% 1934 40;000 101.57 468.-H I Os eaten 5 193 15,000 100.2 
09. Apopka Sch. Dist., Fla.....-.. ... --.--.--. | lator geet Hamilton County, Ind. (4 iss.) 4%  .--...--- 18,480 100.124 
865.-Asheville, No. Caro_......--.- er waa 50,000 100.294 amilton Co., Ind. (3 issues).. 44% - .------. 13,600 100.145 
ae eee 6 41925-1935 en ee So Fe aipaew 5,000 101.062 
865... Auglaize County, Ohio_______- 5 1920 19.750 100.39 | 635.-Hammonton, N. J___...-.---- 5 FA ip ES Gheee  cnecee 
789__Auglaize County, ae ae Sr area 13,000 101.769 | 712..Hancock County, Ind_......-- 4 ai9z1 8,800 100.17 
C6, Bie hi nein enon coos 5 a1935 Tene aavece B.2 PO, . ADR bisuncutban 5 1 20,000 100 
710_-Ballville 8. D., Ohio____- 5 a1924 20,000 100.27 | 545.-Hardwick Minn_....-...---- 5% ~—s al 922 5,000 100 
710. -Barberton, hio (2 issues) ieee | SE eae 27,625 100.688 791--Harrisburg ee sh ne 4 1935 100,000 100.21 
543... arry Sch. SS paaees ete ta 5,000 101.34 ..Harris Dist., Iowa......- 1920-1935 55,000 100.681 
P10. Baths in, ee, Ne ..--4-2-. O06 Upkekee an  Eipaepietag 545_- Harrison Co., Ind. 9 a en 4 a1921 4,200 100 
634__Bayfield County, Wisc....---- 5 aig21 ; 102.20 | 545.-Harrison Co., Ohio_.__..____- Ore -caduseeds 5,000 101.46 
710__Bedford, Ohio (3 issues) ______- SRR Seca 3,092 100 526 .-axioed. 9 REESE Ae ees a .. soesctcta 10400 - sétece 
534__Bedford (T.) 8S. D. No. 4, N. Y- 6 a1925 4,000 106.01 | 866. azleton Twp. 8. D. No. 10, 
ee een fu “leiztses «| bebop? | aug oe ampstead” (iY Us. Five Bh. er ig Ae 
--be » WIC. . 2-2 ee ee ee wee ng _ (as ae Tr n ree 
200. ED, Cn cc cccoancansune 5 al1921 16.500 100.75 ¢ |. ees Be he ncanntsenc 4% a1933 5,000 100.16 
SUG. SONG Ea vane acces we eae Oe etnake aes weneY ceca re... Comaty y Ohio Mas SK, Aa 5 a1920 28,300 101.141 
710..Benton County, Ind. ( issues) - ER RRR 33,480 100.116 701-2 Hillabore 8 GEE chadasked 5 1916-1928 25,000 101.204 
634_ -pereen Sch. Dist., N. Y..-...- ela 1,600 100 468.-Hoboken N. J__....-...----- 4% 1945 60,000 102.131 
543... Beverly, Mass. (2 issues) ...... ot si gthobi ewe 49,000 100.929 | 866_.Homer Township, Ohio_____-_ 5 1922 6,000 100.083 
790. .Bexley, Ohio. ...........-.-.. 5 1925 124,000 100.573 866 .. Hubbard County, Minn. (3 iss.) 54% ---..----- 93,000 100.74 
543--Bingham Can ma, WORs ecceann 6 41920-1925 17,000 _.___- 866_.-Hu bbard County, Minn Lite 5 1916-1920 47,000 9100 
Binghamto TeLsakthincee 4% ai1918 25,000 100.381 | 546.-Hudson, N. Y. (4 issues) __-__- ae 54,000 _.-... 
468__ Blackford Souniy, ) ERE RES O56 Gino meee 13,000 100.156 867 -- Indianapolis. Ind siedsboatss ete 8S AE Teg 540,000 100 
fis--Eeewey. no kau «+ ott eee 5 1917-1936 10,000 100.485 .-Irvington,  #) Spe tee yt 5 ai1927 28,000 104.68 
£¥9-~Bioom ngton, IMA. wsvicceacpine 5 10,000 103.5: 401. Jackson Sch. Twp., Ind_...--- 4 a1925 5,000 101.85 
710..Bloomington S. D., Ind__..--- 4% 1921-1936 10,000 101. 712__J County, Ind..........-. ai921 8,000 100.134 
710__Blue River re Ges 0 ge eee ee oo. ae 712. Jefferson Pie A cb avn web Ben) sedhoddace 1,900 101.21 
710_-Bonner Co. 8. D. No. 54, Ida__ 6 41917-1925 1,200 100 712__Jefferson Co., Ind...........- ey imate ial 1,000 100.03 
790..Boone Co Tad sins g Si ek cea 4% a1920 7,800 100.163 | 546_.Johnson, Pa......--.....---- 4 a1926 100.000 ---... 
710_- Bowling Green Twp. 8. D., Ohio 544 ai918 2,500 100.542 | 636..Johnson County, Ind. (3 iss.)_. 4 ai921 26,600 100.187 
790_. Brawley Sch. Dist. Geviscas 6 a1927 14,000 101.557 | 636..Johnstown, N. ¥_...-.-..---- 5 al921 40,000 ...... 
790_._Brazos County, Ts dadens 5 41935-1955 ,000 100 Ton ee Ss Laws ubepekns 6 1940 OE; ameeee 
865..Breckenridge, Minn_......--- 5 1935 BOeD. ««kebe 469__Junction City, Ohio_.......-- 5% 1916-1925 6,975 100.824 
710. Bridgeport, RNR take de do dake os «te Ba: dikenceae 400,000 101.801 | 546__Kearny, N. J_......--...---- 4 ai940 33,500 100 
710_.Bridgeport Sch. Dist., Ohio... 5 1944-1945 ; 101.875 | 469_._Kenne County, Me.____-_- 4 1930 20, 101.14 
543. Bristol, Conn...............- et Geta 150,000 __.___ 469... Kenosha, Wisc_.......------- 4% ~=al926 100, | 100.925 
790_- Bristol County, Mass_._---_-- 4 a1926 20,000 102.06 469_. Kenosha, Wisc............--- 4% ai1922 60, 
543__Broad Oaks, W. Va__...-..--- 6 41916-1925 22,500 100.125 867 ~~ Klickitat Co. 8. D. No. 21, 
710__Brockport, N. Y..........-.- 4% 1920-1944 30,000 100.05 pea as saeparree ee ee ee 3,000 100 
466_- Brockton,’ Mass.__....------- DL.) sb6tb nes 31,500 100.615 713..Koor _ > eee BIG) Gawocgsnde 6.700 -.csne 
710.._Brown Sch. E¥., WN iad wes cnitn 4% ~alg2i 10,000 100.71 | 469..Knox County, Ind__...._____- 5 1920 27,300 101.849 
. a Fp eR es 4 1940 15,000 z100 791_. Knox County, Ohio........--. e - ccnbhenene 15,000 100.47 
634_. Buffalo Greek Dr. Dist. No. 2, 546_.Kosciusko County, Ind_._.__-. BOK -ecun dbbat 22,240 100.119 
Te. COE 5 ci cw ed ettiiWaceus 1918-1927 see 791__Lacey Consol. 8 — a ae aero aa J. =seese 
865._Burbank School District, Gal __ 5 al935 25,000 106.112 ~~ Lakewood, Ohio (4 issues) ____- oo Cee 58.370 101.027 
543..Cadis, Ohie.......-.---.---- 5 a1925 6,500 104.73 | 713..Laporte Co., Ind. 2G MD ane BIG Sicsicwns COD _aeceas 
543..Calumet School T tee. .6.. a1921 9,000 103.144 | 546. Lassen Co., Calif. (2issues).... 5  --.-----. 100,000 102.468 
710..Camden Village 8. tate RES al 60,000 101.17 791_.Lawrence, Mass.............. 4 a1926 100,000 100.21 
467_.Canton, Ohio (2 issues) a 5 1925 ee feos 91_.Lawrence County, Ind... - S56 siataccse 2,400 100.504 
467..Canton, Ohio_._.....-_-.-.-- 5% 1918-1920 appetite 713_.Lee County, Die cede hem bone eee oe 7,500 95 
01 « A, To ks Hk cowiawasas a 5% 1919-1920 ee oe St Des Et nectpeacacecsne 5 1916-1918 2,500 -90 
710__Cape May County, N. z Be 5 1920 30,000) 101.837 | 469..Leonia, N. J.......-...-_.--- 5 ai92 ,000 101.143 
710.._.Cape May egy Tank Ee 5 1945 = 867... Lewis & Clarke County, pS ee a . ese 
634__Carbon Coun ty. paca sods 5 1935 46,000 y101.32 305 “Litchfield Twp., Omm0......--- . esa 10,000 100 
710..Carroll Co. 8.D. No. i. Mica Bb.  aadasaaes 10,000 y101 791_ Little Running Water Dr. Dist., 
544._Centre School Twp., Ind_-_-_-_-- Dn acbuitekees oe” 3 DE aa sodinekwbedeanivGh aha  déeovdina 000 §=6—98 
710__Center Sch. Twp. ina “3 SR ere apie 1,800 101.722 | 469._Liverpool Twp., Ohio (2issues). 5 -...-.... 41.200 100.59 
710__Center Twp. 0 re. ee eS 6 eb tioge -° 713. “Lockport, N. ¥_....-.....--- 5 ai1921 16,000 101.713 
5..Central School District, Cal_ Ae Rea 20,000 100.27 867 . Logan, ail ECR TAL ME GF 5 alg2i 33,000 100.47 
467. -O pattencogn. Tenn. (2 issues)... 5 1945 80,000 103.40 867--Logan Sch.Dist., lowa.....--- — eR + ae" 26,000 100. 
790._Checotah, Okla_...-....____- a os SAT ae oe 546_.Lorain, LY yaad rege MBER Ate RiGee | secnce 
865__Chicago, iu ot ape Pn Ese 4 1917-1935 150,000 100 os" "Lowell, M (4 issues)....--- a Geechee 71,000 101.715 
710__Chillicothe, Ohio______.-.._.- 5 PR pA? tht: 13.250 103.652 | 546.-Lowell, i ee on S ..  wesebesbe 200,000 .383 
711 .-Circleville, Qhio. 2 a ‘aees 336 facial 1 rs pn ind, Ry a-  e Pe oe oP one ww 
lackamas Co 7) re 920-1935 20, 101. 713_.Lucas County, ils cia wented a .200 
COCR Fa bi concdsacesca > cccccncun 15,000 100.233 ; 546..Lucas County, Ohio......_._. 5 aig21 80,000 101.416 
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DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN 
AUGUST. 





oe. Name. Rate. Maturity. ice. 
870.._Bathurst, N. B_.........---- 5 1955 $75,000 95.50 
795_.-Bell Plains, Alta_..........-- 7 1916-1925 Rin; <accee 
§51_.Beverly Twp., Ont_..._....-- 5% 1916-1945 Ba. nedéee 
551..Cardale Consol. 8. D., Man_... 7 1916-1935 6,000 -__-..-. 
551..Cobourg, Ont-._......--..---- 5 1916-1930 11,000 100.31 
719_.Colchester No. Twp., Ont_.--- 5 1916-1925 Tate © -devene 
719.<Godericn, Onmg.......-.....--< 1916-1935 14,040 94.078 
Se Es SE OD) ciuecancs Sse wadneendee 214,000 92 
GE CPE ascatevastwcce ent) henedes 15,000 - ---- 
551..Marmora, Ont_-.......---.--- 6 1916-1935 2 Bie 
551..Oadas ip ntidcece tne. ihe adade E.'s eaenies 
795.-Oakville, Ont............---. 5 1916-1935 30,000 .33 
719__Oshawa, Ont...-.....-.---..- 5% 1916-1945 25,000 98.28 
--Pembroke, Ont--.......-.-..- 5 1925 5,000 97.82 
SS age 7 1916-1925 iin -.as«se< 
870_.Tilbury East Township, Ont___ 6 1915-1930 19,586 100.224 
ee ne nendaneee a. eisai wn 
551. cov eeeeeaeeG >... Gack... ne noc e eee eee 
551_.Whitby, Ont. (3 issues) _....-- 5% 1945 62,400 98.73 
551... York Twp., Qnt__............ 5 1935 |. gra nek 
Tera Bc nck ebas 620 ensasncaeo aD. - ~ wceiaivetede 
Total debentures sold in August.............. -- $1,364,033 
ADDITIONAL SALES OF DEBENTURES FOR PREVIOUS MONTHS. 
Page. Name. Rate. Maturity. Amount. Price. 
+16. .i@eavenbures, Ont. (July)-..--- 6 1916-1930 15,000 98.50 
795_.St. Henri Sch. Mun., Que. (J’ne) 54% --------- 35,000 96.50 





News Items. 


Ellensburg, Wash.—Bonds Declared Void.—The $60,000 
ee ee bonds awarded to the State of 
Washington in June (V. 100, p. 2183) were declared invalid 
by the Supreme Court in a recent decision. The court 
holds, according to peene accounts, that the city erred 
in simply referring in the election notice and in the body of 
the ballots to the terms upon which the bonds were to be 
issued and in not repeating the exact language of the ordin- 
ance. 


Missouri Drainage and Levee District Bonds.—Bow- 
man, Cost & Co., investment bankers, St. Louis, Mo., have 
issued a pamphlet containing an article on Missouri drainage 
and levee district bonds by John H. Nolan, Commissioner, 
State Department of Land Reclamation. The author pre- 
sents a digest of the new laws governing the issuance of such 
a Copies may be had by addressing Bowman, Cost & 

0. 


New York State.—Work of Constitutional Convention.— 
The Constitutional Convention last Saturday night (Sept. 4) 
ended its consideration of proposed amendments to be 
incorporated in the new constitution, which is to be sub- 
mitted to the voters at the general election in November. 
The Convention commenced its work of revising the Con- 
stitution on April 6 and while we have at various times 
since that date referred in these columns to the more im- 
portant amendments ereperes a brief summary of all that 
was accomplished will no doubt prove of interest. The 
statement below regarding the matter appeared in the New 
York “Times” of Sunday, September 5 : 


PROPOSALS ADOPTED. 


Short ballot proposal embodyi comprehensive readjustment of the 
State departments and leaving the Governor, Lieutenant Governor, Comp- 
troller and Attorney General as the sole elective State officers. 

Budget reforms providing for an executive, instead of a legislative 
budget and for a plan substituting serial bonds for long-term securities in 
State financing. 

Revised judiciary article providing ,among other things, for a reorganiza- 
tion of the intermediary courts of civil and criminal jurisdiction in New 
York City and abolishing the County Courts in Kings, Bronx, Queens 
and Richmond. 

Limited home rule plan for cities. 

—— rule = ba yr and My oy 10.000 $20 

ncreasing salary of Governor from * to $20,000 and of legislators 
or 31.500 to, $2,500, fi he G 

roposal a ng the emergency message from the Governor under 
which legislation is Fpailroaded* through. 

Proposal giving the Legislature power to enact laws to prescribe quali- 
fications of officers of the National Guard and to inaugurate more rigid 


discipline. ° 
Proposal empowering the Legislature to regulate or abolish - 
tacturing in tenement houses. ck 


posal including occupational diseases among the grounds entitling 
— workers to compensation under the Workmen's Compensation 
w 


Doing ~ sate Reda the i a tion soeemtntee in New York City. 

ng the Peacemakers’ Court of the Indian tribes and bri 

the red men under the white man’s law. ans 
New article on taxation prohibiting contractual tax exemptions and 

makin Fg to provide a workable system to reach property through 

centralized control over local assessments. 


PROPOSALS DEFEATED. 


Proposal to abolish capital punishment, anda proposal leaving to 
in murder cases the determination of whether a murderer shall be a es 
or imprisoned for life. 

Proposal to provide for the incorporation and State regulation of the 
Stock Exchange. 

Proposal for an appointive judiciary. 

Proposal to abolish exemptions from jury duty. 

Four-year term for Governor and Senators and two-year term for As- 

ote vid stem of voting in el 

roposal to provide a sy: of voting in electing officers of i ~ 

Sens, a would better enable minority stockholders to protect ‘their 

erests. 

SSepean to do away with arrests in civil cases, except for contempt of 
court. 

Proposal to establish the literacy test for voters. 

Proposal to establish the party convention as a nominating medium. 
eso os es pro 1, which would have prevented 

e es shment of a minimum wage for women and 1 - 
tarian legislation of every description. Gores ond Sumant 

Article on education which would have constitutionalized the present 


yepetics of the State in supervising and inspecting private and parochial 


Texas.—Vote on Constitutional A mendments.—Canvassing 
of the returns of the special election held July 24, when six 
proposed amendments to the Constitution were defeated 
(V. 101, p. 226) was completed Sept. 4 and the result an- 
nounced as follows: 


First—Authoriz qualified voters to vote in precincts other th 
precinct of their dence under certain conditions. 42,690 ‘‘for’’, 90.902 





ae 


SO hee Teeneng that the Supreme Court of this State shall consist 
of a Chief Justice four Associate Justices, describing their qualifications, 
tenure of office and compensation, 30,957 ‘‘for’’, 98,979 ‘‘against.”’ 
Third Authorizing the levy and collection ofa special road tax not to 
exceed 50c. on the $100 valuation of pro y in any county, subdivision 
or subdivisions, or defined district thereof, when same has been authorized 
by a majority of the qualified electors at an election held for that purpose, 
37,861 “for” 93,063 “against.” 
Fourth: Adding thereto Section 3b authorizing the Commissioners’ 
Court to create a students’ loan fund, 27,529 ‘for’, 102,627 “against.” 
Fifth—Authorizing the issuance of bonds for levee, drainage, road and 
os, Dahee improvements, and for taxes therefor, 32,772 “‘for’’, 97,546 


ixth—Providing for the separation of the University of the State of 
Texas and the cultural and Mechanical cour and an equitable 
division of the University lands, 50,398 ‘‘for’’, 81,658 ‘‘against.”’ 








Bond Calls and Redemptions. 


Denver School District No. 1 (P. O. Denver), Colo.— 
Bond Call.—Payment will be made on Sept. 15 at the office 
of the District Treasurer of the following bonds of former 


school district No. 17, in the County of Arapahoe, Colo.: 
Bonds Nos. 21, 22, 23, 24, 25, 26, 27 and 28 of the second issue of School 
District No. 17, dated May 15 1902, and in the denomination of $1,000 each 


Lake County (P. O. Leadville), Colo.—Bond Call.— 
Notice has been given that bonds Nos. 181 to 198, inel., of 
denoms. $100, $500 and $1,000 and dated Nov. 15 1901, 
will be paid upon presentation at the County Treasurer’s 
office after Sept. 1 and will cease to draw interest Oct. 1 1915. 


Missouri.—Bond Calls.—Whitaker & Co. of St. Louis 
furnish the following list of municipal bonds which have been 
called for redemption: 


Boone County, Mo., Columbia School District 4% high-school bonds, 
Nos. 1 to 10 inclusive, for $100 each; and Ward School Bonds, Nos. 1 to 
5 inclusive, for $500 each, dated March 1 1909, have been called and will 
be paid September 1 1915. 

Butler County School District No. 24 (old number 2-25-7), 7% pene 
_ in isis $500, dated July 1 1895, has been called and will be pai 

uly ; 

Butler County School District No. 70 (old number 4-23-7), 6% building 
bonds, Nos. 1, 2, 3, 4, 5 and 6, for $100 each, dated July 2 1906, have 
been called and will be paid July 15 1915. 

Butler County School District 77, 5% building bonds, Nos. 1, 2 and 3 
for iP soem. ated July 10 1911, have been called and will be paid Aug- 
ust 15. 

Christian County School District No. 79, 1 7% building bond, No. 4, 
dated June 15 1906, has been called and will be paid June 15 1915. 

Elsberry School District No. 16, Lincoln County, 5% bonds Nos. 13, 14 
and 15, ee each, dated July 1 1904, have been called and will be paid 


July 11 

Raméttban 5% bonds, Nos. 1, 2, 3 and 4, for $500 each, dated Sept. 1 
1910, have been called and will be paid Sept. 1 1915. 

Harrison County, School District of Bethany, 4% building bond No. 2, 
for $1 000. dated August 15 1905, has been called and will be paid Aug- 
ust . 

Jasper County, District 4-8, Township 28, Range 32-33, 6% building 
bonds, Nos. 9 and 10, for $500 each, dated September 1 1904, have been 
called and will be paid September 1 1915. 

Lafayette County, Lexington Township, 666 2 township bonds, Nos. 
1, 2, 3, 4, 5, 6, 7, 8, 10, 11 and 12, for Ri, each, dated July 1 1910, 
have been called and will be paid July 15 1915. 

Lafayette County, Washington ownship, refunding 44% bonds, 
Nos. 1, 2, 3, 4, 5 and 6, for $1,000 each, dated July 1 1910, have been 
called and will be paid July 15 1915. 

Lebanon Special School District No. 42, Lebanon, Board of Education 
4% % bonds, Nos. 10 and 11, dated Nov. 25 1895, have been called and will 
be paid July 1 1915. 
ounty, Paris Public School District 5% building bond No. 9, 
for $1,000, has been called and will be paid July 2 1915. 

Newton Center 4% bonds, Nos. 44 to 60, both inclusive, for $500 each, 
dated July 2 1900, have been called and will be paid July 1 1915. 

Ozark School District No. 26, 8% ning bond No. 1, dated May 20 
1909. has been called and will be paid May 29 1915. 

Paris School District, Monroe County, $7 bond No. 9, for $1,000, date 
July 2 1906, has been called and will be ~ July 2 1915. 

Poplar Bluff School District, Butler County, 4% bonds Nos. 1 and 2, 
for $ each, dated asl } 1901, have been called and bbed ny July 1°15. 

Poplar Bluff School District, Butler County, 4% bonds Nos. 1, 2, 3, 4 
A , for sane each, dated July 1 1902, have been called and will be paid 

uly 1 1915. 

Princeton 5% waterworks bonds, either 3, 4, 5, 6, 7, 8 or 16, for $500, 
dated Aug. 1 1907, has been called and will be paid Aug. 1 1915. 

Ray County, City of Richmond, 5% bonds, Nos. 4 and 5, for $1,000 each, 
dated Aug. 1 1903, have been called and will be paid Aug. 1 1915. 

Saline County, City of Slater, 444% waterworks bonds, Nos. 11 and 
12, for $500 each, dated Aug. 1 1905, have been called and will be paid 
Aug. 1 1915. 

Schuyler County, Lancaster School District, 5% building bond No.9 
500, dated July 1 1908, has been called and will be paid Aug. 1 1915. 
Scotland County 4% 4 refunding bonds Nos. 225 to 248 incl., for $1,000 
each, dated May 24 1897. have been called and will be paid May 24 1915. 

Shelbina School District 5% refund bonds, Nos. 3 and 4, for $500 
each, have been called and will be paid July 1 1915. 

Slater, Saline County, 5% waterworks nd No. 26, for $500, dated 
Dec. 31 1897, has been called and will be paid way 1 1915. 

Stott’s City School District, Township 28, Range 28, in Lawrence 
County, 7% bond No. 2, for $500, dated June 1 1898, has been called and 
will be paid June 1 1915. 


New Orleans, La.—Certificate Call.—Payment will be 
made on Oct. 1 at the office of the Commissioner of Public 
Finances of the following public improvement certificates: 
Issue of 1913, Series *“‘A,’”? Nos. 267 to 379 incl.; Series “B,”’ 
Nos. 16 to 21 inel., and Series “C,’”’ Nos. 52 to 86 incl. All 
prior numbers in each series previously called. 

The official notice of this certificate call will be found among 
the advertisements elsewhere in this Department. 

Parsons, Labette County, Kans.—Bond Call.—Pay- 
ment will be made on October 1 at the Kansas State fiscal 
agency in New York City, or at the National City Bank, 
New York of the following 5% bonds issued Sept. 1 1905: 
$20,000 Parsons Wichita & Western RR. Co.; $20,000 
Missouri Kansas & Texas RR. Co.; $20,000 Parsons Inde- 
pendence & Western RR. Co. and $20,000 Parsons Terminal 
RR. Co. Each of these issues represent bonds No. 1 to 40, 
inel., for $500 each and due Sept. 1 1935. 


mM 


Bond Proposals and Negotiations this week 


have been as follows: 


ALLEN COUNTY (P. O. Fort Wayne), Ind.—BOND OFFERING.— 
Bids will be received until 10 a. m. Sept. 13, and from day to day thereafter 
until sold, by J. Herman Bueter, County Treasurer, for the following 44% % 

vement bonds: #84 


bigney obin ; 
$1 orbin road bonds in Perry Denom $600 
4 


800 C : 
,960 Decker road bonds in‘)MaumeejT wp. gDenom. $248.]]/ mw 
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APACHE COUNTY (P. O. St. Johns), Ariz.—PURCHASER OF 
BONDS.—The purchaser of the $125,000 5% 10-30-year (opt.) gold coupon 

tax-free road bonds awarded on ess $5.1 5 commis- 
sion, was ell, Garard & Co. of ‘ s 

tony aeaee INDEPENDENT SCn00k DISTRICT P. o. A ~~ 

held ‘sep t. 13 te -——~ hy on he question of issuing to the State of ian 

000 4% building bonds 

 haeneasan. Buncombe County, No. Caro.—BIDS.—The following 
are the omer bids received oes the 30, 000 5% water bonds awarded on 
. Holtz & Co. o f Chicago at 100.294 and int.:—V. 101. Adee on 543 


i ee etic diskla aint exes $30 i358 09 
62 50 


eil, Roth & Co 
ATTICA, Seneca ina @ 


hio.—BOND SALE.—The following bids 


were received for the $10.0 000 5% 14-year average water bonds offered 
on Sept. 7.—V. 101, 

Lester Sutton & leuen "ation slit iui angle tia diandtth 0's tacommndie aidtg $10,313 65 
Tiffin Sav NIE CIGNA SP SO a 10,051 26 
Commercial ational pa. ea an nan Alla es nhs abo gee pd 9 10, i 50 
oy 4, OO ee ee a *10, 

H er, C rn  Proddea, BOED..cccccecccecscccccnce *10, Ons 





* And print 
A bid was s- received from Spitzer, Rorick & Co. of Toledo. 


AUBURN, Placer County, Calif.—BOND ELECTION .—Accordi 
eity will 


reports, this id an — Sy m Od tir 14 to vote on the quest i 
of A -purchase ire-alarm-system-installation 
and $15,000 sewerag eatentes ona. 

AUBURN, Cayuga Coun N. Y.—BONDS AUTHORIZED .—The 


Common Council on t. 7 aut: thorized the issuance of $4,580 fire apparatus 
purchase bonds, it is stated. Denom. 4 for $1,000, 1 for $580. 


AUGLAIZE COUNTY ®; 0. Wa pabencte), Ohio.—BOND SALE.— 

On Aug. 20 an 54 & Ri! :750 te BS year road bonds was awarded, dis- 

ge oar oe to D Co. of Cincinnati at 100.390—a basis 
abou’ 


AUGUSTA, Ga. —BOND OFFERING .—Further details are at hand 
relative to the offering on Oct. 6 of the $250,000 4%% 30-yr. coup. tax- 
free flood-protection bonds—V. 101, p. 789. Bids for these bonds will be 
received until 12 m. on that day by Wm. Lyon Martin, Clerk of City Coun- 


cil. These bonds mey pe be stered as to princi = or as to ye: al and 
interest. Denom. $ ate July 1 1914. B. payers <. at the 
office of Collector ee Treas. , or at the Amer. Exe Nat Y; 


Cert. check ~ 2% of bonds bid for, payable to ‘“‘City Council a y RS 
is required. ds must be made on blank forms furnished by the above 
Clerk.  , go be delivered and paid for within 10 days after notice 
of acceptance of bid. The purchaser will be furnished an opinion by 
Storey, Thorndike, Palmer & Dodge of Boston favorable to the legalit 
of the bonds. The Clerk of the Superior pe ot of Richmond Count bp 
also certify as to their validity. The U. Mtge. & Trust Co. of 
will certify as to the genuineness of the Ae. These bonds are part pz 
ed $760,000 bonds voted June 1 1914, $500,000 of which has already 

m sold 

BALLINGER INDEPENDENT Spe Deee sty (P. O. Ballin- 
ger), Runnels Ceunty, Tex.—BOND OFFERING .—Proposals will be 
received at any time by Scott H. Mack, Pres. Board of Sch. Trustees, for 
ang & 000 5% 20-40-yr. (opt.) building bonds voted May 20.—V. 100, 
p.1 

aAYROLOURW COUNTY  (P. > Columbus), Ind.—BOND OF- 
FERING .—Bids will be sooetes until 2 $2. m. road i, b John W. Scheidt, 
County Treasurer, for $2,500 Aihis. —_ ae yond in Wayne Twp. 


Denem. $125. Date "Sept. 15 
BATAVIA VILLAGE SCHOOL DISTRICT (P. ‘0. Batavia), Cler- 
mont County, Ohio.—BONDS D.—At the election held Sept. 4 


the question of issuing the $30, 000 0% iS-ST year serial school-site-purchase 
construction and equipment bonds carried, it is stated, by a vote of 205 to 
42—V. 10}. p. 710. Denom. $1,000. Date, day of sale. Interest semi- 
annual. Due $1,000 yearly from 8 to 37 years inclusive after a subject 
pond waco!» ig sich hcamenie ogg ace ge 


ATH TOWNSHIP, Summit County Ohio.—BOND SALE.—The 
si7, 660 52 5% 9 5-6-year av e coup hent road-improvemeat (town- 
o's geare) a offered on May 24 have been sold to the First-Second 
Nat. Bank of Akron. 
BELMONT, Middlesex County, Mass.—BOND SALE.—On Sept. 9 
my Ane 4% 10%-year average coupon sewer bonds were awarded 
. L. Raymond & Co. of Boston at 101.49 and int.—a basis of about 
S80 101, p. 790. 
Other bids were: 
E. M. Farnsworth & Co., Bos_101.03|H.C. Grafton Jr__________-_ 100.81 
Cropley, McGaragle & Co., Merrill, Oldham & Co., Bost_ 100. tl 
Boston 100.88 Estabrook & Co., Boston. _100.0 


BEMENT, Piatt County, Ills.—BOND SALE.—The First Nat. Bank 
e pg A, t has been arded an issue of $3,500 6% water-works bonds, 


aw: 
BERLIN, Somerset County, 
borough has authorized the issuan 





Pa.—BONDS AUTHORIZED.—This 
,000 4 G coup. tax-free, street-pav- 


bonds. Denom. $500. Int. semi-ann. at First Nat. Bank, Berlin. 
Due in 1938, subject to call at option of Council. = debt, 13. 000; 
Assess. val. 1914, $373,000. H. B. Philson is rough 


no sees debt. 
Cler 


aS ORAMTON, Broome County, N. ¥Y.—BOND SALE.—On Sep 3 
0,000 44% gay av coup. (reg. at See of holder) bridge 
were aw: arded to Farson, oe ae at 101.118 and int., 

yo bp meat —vV.1 4 

Sidney Spitzer & Co., 
or ee ae 
Eis Gy SEN  backapeeacen 4 4 (erage 100.403 
Sheldon, Morsan ft. ee 100.645 | Geo. B. Gibbons & Co. N. Y_100.40 
A. B. Leach & Co. 9 ate Keacn lee 579| Wm. R. Compton Co., N. Y.100.373 
BIRMINGHAM, Ala.—BONDS AUTHORIZED .—Local papers state 
that the City Commissioners on Aug. 17 authorized the issaunce of $55,000 
bonds to pay outstanding contractors’ estimates for public improvements. 

BLOOMINGTON TOWNSHIP (P. O. Bloomington), Monroe Coun- 

ty, Ind.— WARRANT OFFERING.—Bids will be ge og until 2 p. m. 
Sept. 18 by J. R. McDaniel, Twp. Trustee, for a 6% l-yr. township war- 
rant of $2,000, it is reported. ee | 

BOISE CITY, Ada County, Idaho.— BOND SALE.—On Sept. 3 the 

$105.2 ,354 65 -10-20-yr. opt. coupon refunding bonds were awarded to the 
umberman’s Trust Co. of Portland for $106,166 65 (100.77) and int. for 
5s.—V. 101, p. 543. Purchaser to furnish blank 
rw A further ——— of their attorneys. Other bids w 
Breed, Elliott “ arrison, Cincinnati, $106,853 10, int. a d blank bonds. 
& Mayer of Cincinnati, $106,489 65, with opinion of Wood, 

& Oakley of Chicago, Caldwell, Masslich & Reed or illon, Thomson 

& Clay, New York. 

Seaso & Mayer of Cincinnati, $106,005 65, int. and blank bonds. 
Sweet, Causey, Foster & Co. of Denver, $105,985 65, int. and blank bonds. 
Oswald F. Benwell, Denver, $105,567 55, int. and blank bonds. 
Wilson, Crammer & Co., 

Hoehler, Cummings & Prudden, Toledo, $105,367 40 and blank bonds. 


® BOSTON, Mass.—BOND OFFERING.—Further details are at hand 
rages to the peed on Sept. 15 of the following reg. tax-free bonds 


bonds and ana the issue 


Seasongood 


101, 
$1, 50. 000 43 Ye. Dorchester tunnel sinkingfund bonds. Due Oct.1 1960. 
600,000 4% ott pope Due $24,000 yearly on Oct 1. 
400,000 4% _- B.. bonds. Due $16,000 yearly on Oct. 1 from 
916 to 1940 incl. 
450,000 4% tole o Due $25,000 yearly on Oct. 1 from 
200,000 4% 


pavercand Ward No. 19 bonds. Due $10,000 yearly on 

ct. 1 from 1916 to 1935 incl. 

100,000 4% Ronan Park bonds. Due $5,000 yearly on Oct. 1 from 
1916 to 1935 incl. 


Bids for these bonds will be received until 12 m. on ny day (Sept. 15) 
by Chas. H._ each 


Slattery, City Treasurer. Denom.4.$1,000 , or mul 








tiples eet. Date ‘ye . 1915. my A. & O. at office of City Treas- 


urer. Certif: check 0 nati bank or trust company of Bos- 
ton od —_ for 1% of tends bid for, pazathe & to City Treasurer, req 

Pay accrued interest. bon if 

Senn. receive interest by check through mail. Bonds "be 


the 

reety ft for delivery Oct. 1. 
TEMPORARY LOANS.—During the month of August the Hee 

temporary loans were sepyiaced: 


Amount. at Maturity. nt. 
$1,000,000 Aug. 25 1915 Nov. 2 1915 24% 
’ ,000 Aug. 27 1915 Nov. 3 1915 


BOONE COUNTY ym O. Lebanon), Ind.— TEMPORARY LOAN .— 
On Sept. € 9 loan of 08.200 maturing in ten months and issued for hospital 
P ee Ser it is said. with the Lexington Life Ins. Co. of 


BRACKENRIDGE, sRogheny | County, Pa.—BONDS AWARDED 
IN PART. ry the two issues of ered 
on Sept. 4, the $10,000 20-year Bvonds te bonds were awarded to 
Holmes, Wardrop & Co. of cre —V. 101, p. 710. Denom. $1, 000, 
Date Sept. 1 1915. Int. M.& 8 


BRECKENRIDGE, Wilhin County, Minn.—BOND SALE. Oe 

Aug. 3% the 525.000 5% 20-year coupon city-hall and jail bonds w 
awarded cey Co. of Minnea: at par and int., less 3475 
for legal p Bein Aad 01, p. 388. 


Ohio.— BOND OFFERING.—Bids wili 


BREMEN, Fairfield Coun 
—~ by E. L. Hufford, Vil. Clerk, for an issue 


be received until 12 m. “wr 1 


of $5. 425 54% cou pecial assess. bonds. Denom. $775. Date 
1915. Int.F. 2 a P office of Vil. Clerk. Due from 1919 to 1925, 
inet. toe check for 2%, payable to Vil. Clerk, required. Bonded debt, 


not incl. this issue, $52,000. Floating debt $4,500. Assess. val. $1,560,- 


np BROORTOS. Plymouth County, Mass.—TEMPORARY LOAN.— 
state that this cit; has negotiated a loan of $50,000 dated Sept. 9 
1 5 and ma’ May 27 1916, with Loring, Tolman & Tupper of 
at 3.24% discount plus 25 cents premium. 
BROWNWOOD, Brown County, Tex.—BOND SALE.—N. W 
& Co. of Chicago were awarded a and int. on June 10 the 3 


tic-tank and oantory aonairact on and $7,000 sch eee TH", et 
20-40-year Bri bonds—V. 100, p. 1279. Denom. $1,000. 
April 191 ag A. & O. 

As ght a 


Y.—BOND SALES.—The Siowtes two issues of 4% 
ating $91,863 02 were disposed of during the month of A 
$76. $03 3 02 Cones — erroneous ore and Troe expenses to Gold- 
Co. of N. Y. at $90 05 premium. Date Aug. 2 
000 00 ewes 1916. City Comptroller for th ts 
15, refun wai n e y Comptroller for the accoun 
f the various sinking funds at par. Date Aug. 21915. Due 
Aug. 2 1940. 

BOND OFFERING.—Bids will be received until 12 m. Sept. 21 by John 
F. Cochrane, City Comptroller, for the following 4% % reg. tax-free bonds: 
$200,000 e-crossing structures improvement bonds. Due $10,000 

on Oct. 1 from 1916 to 1935 inclusive. 

50, ax ina iy on pier-wall bonds. Due $2,000 yearly on Oct. 1 from 

916 to 1940 inclusive. 
150, 000 water bonds. Due Oct. 1 1935. 

Denom. $1,000 or wy 1) thereof. Date Oct. 11915. Princi 
semi-annual interest—A — «4.0 at office of City Comptro ioc 3 
at Hanover National Bank x. City. An unconditional certified check 
upon an incorporated bank or trust com any for 2% of bonds bid for, 

yeni to oy Comptroller, required. The favorable Leap 5 of Caldwell, 

et ich & Reed of N. Y. City, cert as to the legality of these bonds, 
be furnished purchaser. Bids must be unconditional. 


‘peneann SCHOOL DISTRICT, Los Angeles County, Calif.— 

BOND SALE.—On Aug. 23 the Bet 000 5% B48 la 17- — aver. constr. an 

equip. bonds were awarded, it stated, m. R. Staats Co. of Los 
Anguies at 106.112.—V. 101, p. 543, 

CALIPATRIA SCHOOL DISTRICT, Imperial Coun Calif.— 
BONDS NOT SOLD.——-N ds were received for the $38 ,00 $% 20- + 
site-purchase, Ly Bes enttip. bonds offered on Aug. 16—V. 101, p. 4 
These bonds will sold at private sale. 

CANISTEO, Steuben County, N. Y.—BOND SALE.—On Sept. 6 
the $6,000 4 5-6-yr. average coup. bonds were awarded to Sam M. Strong 


of Schenectady for $6,007 25 (100. 120) and int. for 4.80s.—V. 101, p. 634. 
Other bids were: 


Price Rate. 

ie men as O90. DEO BOUBsnccncdcccumscccacccnss 100.06 4.80s 
Sohn J. Hart, Albany teal ee Aili lat dunt oh tint teen tei te 100.03 4.80s 
pane SY Sherrill Se. RR Re Te 100.04 4.90s 

— Gibbons & Co., New York.__.....---------- 100.07 4.95s 
Bawcheee Bond Co., Chicago et ance Hell sn see Sif 100.28 5.00s 
Farson, Son & Co., laa ah yh i 100.22 5.00s 
First National Bank, Canisteo._........------------ er 5.00s 
CASCADE ptt & a DISTRICT NO. 23 (P. O. Monarch), 
Mont. cong wg —Proposals will be received until 2 e; m. Sept. 
16 by. Mrs. 8. > pot Dist. Clerk, for $2,850 6% — yr. (opt.) 
school bonds voted July 19. Denom. Date Oct. 1915 nt. 


ananelty at the County Treas. office or at such nee as cnedinaee may 


Buyers will satisfy themselves as to the legality of the bonds in advance 
ad the sale. A properly certified transcript in the bond proceedings will 


ed on application. 
CENTERVILLE, Twiner County, So. Dak.—BOND SALE.—On 
Sort. 7 the $27, 000° 5%! sewer bonds were awarded to the Bank of Center- 


ie at par and int. 101, p. 790. There were seven other bidders. 


CENTRAL SCHOOL DISTRICT, San Bernardino County, Cal.— 
BOND SALE.—On Aug. 24 the $20, 060 5% —— bonds offered without 
success on May 25, were aw t is stated, errin, Drake & Riley 
of Los Angeles at 100. 27.—V. 100; = 1945. 


CHECOTAH, Pigtatee® Se County, Okla.—PURCHASER OF BONDS.— 
The purchaser of the $20,000 6% "havent city-hall, fire-station and jail 
bonds sold on Jul Oe at 101.055 and int. was R. J. Edwards of Oklahoma 
City—V. 101, p. Denom. $1,000. Date Aug. 101915. Int. F.& A. 

CHERRYVILLE, Gaston County, No. Caro.—BOND SALE.—The 
$20, ,000 30-year school bonds offered’ on May 12 were awarded to the 

itizens’ National Bank, Gastonia, on July 9 at par for 6s. V. 100, p. 
1527. Denom. $500. Date July 11915. Int. J. & J. 


CHICAGO, Ill.—BOND SALES OVER THE COUNTER.—We are 
advised that since July 7 1915 the Cit ity Comptroller has sold over the 
counter at par and int., $150,000 4% 2-20-year serial gold sundry improve- 
oa » bonds. Denom. $100, $500 and $1,000. Date July 1 1915. Int. 


CLAY CENTER EOmCOR puyars (P. S. Clay Center), Gey 
County, Kan.—BON. $30,000 building bon 

vod pil 30 have hy west ¢ to om E. Dunne & bs of Wichita at par 
—vV.1 1613. Denom. $1,000. Date July 1 1915. Int. J. & J. 


Due $2, yearly. 

CLEVELAND HEIGHTS, Cuyahoga County, — —BOND SALE 
—On Sept. 7 the twelve issues of 5% coup. bon ting $211, 917. 
lore — reports state, to Hayden, filler & co Cleveland.—V 

p 

CRANSTON, peevigents County, R. I.—BOND SALE.—On Sept. 7 
the $50,000 4 4% bridge and "$25,000 4% school bonds were 
awarded to NW. Marris & Go of Bosten ae 98 543. 101, p. 790. 

Other bids were: 

Cropley, McGaragle & Co-.-.__98.055| Blodget & Co., Boston_-.-.--- 97.178 

CUCAMONGA SCHOOL DISTRICT, San Bernardino County, Cal. 
—BOND SALE.—On Aug. 24 £20. ,000 5is % building bonds were awarded 
to Perrin, Drake & Riley of Angeles at 104.90. A similar issue of 
bonds was ed reported sold to Blyth, Witter & Co. of San Francisco. 

+d 

CUMMING TOWNSHIP FRACTIONAL SCHOOL Deptatee NO.1 

(P. O. Rose City), Ogemaw County, Mich.— BOND SALE.—On Sept. 3 
chs $2,500 10-year school bonds were awarded to R. & McKa Cashier 
of Ogemaw County Bank at par for 54s.—V. fol, p. 711. here were 
no other bidders. Date Oct. 11915. Int. A. & O: Due Oct. 1 1925. 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BOND OFFER- 
ING.—Bids will be received until 10 a. m. Sept. 18 by E. G. Krause, Clerk 
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[Vou. 101. 








Beard ph Sous Comehanme, for $181,000 5% coupon refunding bo 

Auth 10,5659 Gen. C Denom. n. $1, Date Sept. 5 
1915. Sprincipal -annual interest—A —payabie at office of 
County 8 eee om each six months as follows: 74.000 aut 1 1920 
to April 1 1929 inclusive and $5,000 from Oct. 1939 incl. 
An unconditional certified check on a bank as Fed , bans one kL. the 


bid for 1% of bonds bid for, pavelie to County Treasurer, required. Bonds 
to be delivered — paid for within ten days from time ofaward. Purchaser 
oe pay accrued interest. 
DAWSON COUNTY SCHOOL mee opel NO. » Mont.—BOND 
OFFERING .—Bids will be received wr 2 = . Sept. ta by Ernest John- 
Bloomfiel ), for $1,000 6% 8-10- 


son, Clerk Bd. of School Trustees (P. O 
year (opt.) coupon school bonds. 

DEFIANCE COUNTY (P. O. Defiance), Ohio.— BOND OFFERING. 
—Bids will be received until 12 m. Sept. 18 hy RS ger Daoust, County 
Auditor, ar $19, 800 6% i 4-year average ditch bonds. Auth. Secs. 6489 
and 6492, G Code. Denom. 19 for $1,000, 1 for $800. Date Oct. 1 
1915. Prin, ‘eal semi-annual interest—M. $.—p ee at County 
Treasury. Due 6 bonds and 7 bonds on March 11917 and 1918. Certified 
check for $500 on a local bank, payable to County Auditor, required. 
Bonds to be delivered on Oct. '5. Purchaser to pay accrued interest 
Blank bonds will be furnished by the county. Bids must be unconditional, 


DETROIT, Mich.—BOND SALE.—Reports state that on Aug. 31 the 
Ways and Means Committee of the Common Council confirmed the sale 
of $105,000 30-year public-building bonds to John P. and Michael T. Dinan 
at par and interest. 


DOBBS FERRY, Westchester County, N. Y.—PAVING LOAN 
VOTED.—-At the election held S$ t.8 oe me cxpenditure of $180,000 to pave 
streets carried, it is stated.—V. 101, p 90. 


EAST MOLINE TOWNSHIP comoot. DISTRICT AP. O. East 
Moline), Rock Island County, Ill.—BOND ELECTION.—An election 
} vote on the question of issuing $64,000 building bonds will be held 

vm ve it is stated. ‘These bonds, if ‘voted, will take the place of the 
$75. 0 issue, recently awarded to Geo. M. Bechtel & Co. of. amie 
as thes amount was in excess of the debt limit.—V. 101, p. 7 


EAST SIDE SCHOOL DISTRICT, Imperial County, Cal. —BOND 
SALE.—On Aug. 16 the $4,000 6% 5\4-year average site-purchase, building 
and equipment bonds were awarded ed to the Holtv lleyBank of Holtville at 
par and interest.—V. 101, p. 467. 


EAST VIEW (P. O. Cleveland), Cuyehogs County, Ohio.—BONDS 
NOT SOLD.—Reports state that no bids were received on Aug. 30 for the 
three issues of 6%_ street-improvement assessment bonds, aggregating 
$9,167, offered on that day.—V. 101, p. 467. 


EATON, Preble County, Ohio.—BOND SALE.—On Aug. 30 the 
$2,000 5% 24-year average coupon West Main St. (village’s share) bonds 
were awarded to the Preble County Nat. Bank of Eaton at 100.25 and 7 
a basis of about 4.89%.—V. 101, p. 467. There were no other bidders. 


EL PASO, El Paso County, Tex.—BOND OFFERING.—Proposals will 
be received until 10 a. m. Sept. 30 by J. F. Dawson, City Clerk, it is stated, 
for the i; 000 5% 20-40-year (opt. ,, site-purchase and school-bl dg. bonds 
voted May 11.—V. 100, p. 1947. Int. semi-ann. Cert. check for $15,000 
requ 


ENGLEWOOD Bergen Coun N. J. ye SALE. On Sept. 7 
the $150, wg J sive iy ear cou ay with priv. of reg.) school bonds were 
awarded to L dwig & rane of ie $151. ,366 (100.910) and = —a 
paste of a ous, 4.44%. V. 101, p. 389. Estabrook & Co. of N. Y. bid 


ESSEX nad t & | (P. O. Newark), N. J.—BOND SALE.—On Sept. 8 
the three issues of 4 Pe 20-year gold coup. (with ow . reg.) tax-free 
bonds, aggregating , were awarded, reports sta Robert Win- 
throp ‘& Co. of N. at 101.41—a basis of about 4. 305 VS 101, p. 711. 

EVERETT, Middlesex Ba gy _tions. —BOND SALE.—On Sept. 9 
the following’ two “7 = . bonds ting $25,000 were 
awarded, rts aaa —“* *. nm Jr. 5: 
$15,000 cart ace drainage bonds. te $3,000 rR from 1916 to 1920 incl. 

10,000 pumpin e bonds. Due $2, 600 yrily. from 1916 to 1920 incl. 

Denom. $1, ~~ Aug.11915. Prin. and semi-ann. int.—F. & A. 
—payable at Old Colony Tr. Co., Boston. These bonds are tax-free in 
Massachusetts. 


EVERETT, Snohomish County, Wash.—DESCRIPTION OF BONDS. 
>. we issues of bonds voted Aug. 24 are described as follows (V. 101, 


79 
5600, 000 20-year general tax bonds authorized by vote of 4,052 to 1,340 
at said election for the purpose of constructing a fiow line from 
the Sulton River to supply the now privately owned water-dis- 
tribution-system of Everett. These bonds will be a direct obli- 
gation of the entire municipality. Interest rate not to exceed 5%. 
1,100,000 Cae serial special water revenue bonds authorized by vote 
of 4,075 to 1,323 at said election for the purpose of acquiring by 
pur urchase or condemnation the water system of the Everett Ry., 
ight & Water Co. These bonds are to be based wholly on the 
earnings of the water system to be acquired. For the purpose 
of paying interest and retiring said. $100,000 annually out 
of 60% of the gross earnings of the system is pigeetiny set aside. 
The caraings of the water system which the municipality is 
ae to pyre was in 1914 $157,000 gross. Interest rate 
no exce 
Authority Sec. 8005 ba g Sewing section of Remington & Ballinger’s 
Code. Denom. $500. Principal and semi-annual interest payable in New 
York. Bonded debt of city, $734,900. Floating debt, $40,000. The 
sSEo Son bonded debt of the several local improvement districts, about 
0 Sinking pend. yes $66,000. Assessed value 1914, $14, 096, 432; 
estimated value etn 000. Official circular states that there-is no 
controversy or lit nat ag ‘pending or threatened affecting the corporate 
existence of the boundaries of municipaiity or the title of its present officials 
to their respective offices, and that there has never been any default in the 
yment of any of the municipality pe whe also that no previous issues 
ve > er been contested. The Sag Clerk advises us, under date of 
“ops. 4 that it is impossible at this time to state when the bonds will be 
ered for sale, although definite steps will be taken as rapidly as possible. 
pov nae § bids will be called for in all probability and guarantee deposit re- 
qu 
FARMERSVILLE, monepomety County, Ohio.—BOND OFFERING. 
—Proposals will be received until 12 m. Sept. 14 by A. F. Gilbert, Village 
Clerk, for the $16, 000 5% 2-33-year serial Bee a | bonds voted 
fey 25—V. 100, 1947. Denom. $500. Date Se 1 1915. Int. 
& 8. AB, $5 yearly on Sept. 1 from ‘1917 to 19 a ‘incl. Certified 
} for 2% of bonds bid for, Pape» to Village Treasurer, required. 
Bonds to be delivered and paid or within 10 days from time of award. 
Purchaser to pay accrued interest. 


sseeh sone ons 6 DESTRICT No Prd G. o Pom Fork), 
nt.— —No e@ was made of the 2 
building bonds offered on Aug. 7. ’ isthe ct 
FERRELL SCHOOL DISTRICT, Imperial County, Cal.—BONDS 
— SOLD .—No bids were received for the $6,000 6% 10-year average, 
—— building and equipment bonds offered on Aug. 16.—V. 101, 


P* FINDLAY Hancock County, Ohio.—BOND SALE.—tThe four issues 
of 5% cou . bonds egating ag oS. eye on Sept. 4, were awarded 
on 661 Teen ‘it is —s- to Field ichards & 

661 7 ual to 101.071.—V. 101, c 545. 

FLOYD COUNTY (P. O. Rome), Ga.—BOND ELECTION .—The 
proposition to issue $225. 000 4%% ie e-construction bonds will be sub- 
mitted to a vote on Sept. 14. enom 1,000. Date Oct. 11915. Int. 
J.& J. Due $5,000 yearly Jan. 1 1916 to 1920 inclusive; $8,000 yearly 
Jan. 1 from 1921 to 1945 inclusive. 

FOREST CITY INDEPENDENT SCHOOL DISTRICT (P. O. 
Forest City), Winnebago County, Iowa.—BONDS OFFERED BY 
BANKERS.—The Continental & Commercial Trust & ooo Bank of 
Chicago is offering to investors $35,000 of an issue of $80,000 5% building 
bonds. Denom. $1,000. Date Sept. 1 1915. Int. . & N. “in Forest 
City. Due serially May 1 1920 to 1934, inclusive, and Sep t. 1 1935, o 
May 1 1925. Total bonded debt, this issue, $80,000. Value of “taxable 
property 1914, $1,613,758. 


FORTUNA HIGH SCHOOL DISTRICT, Humboldt County, Cal.— 


Co. of Cincinnati for $95,- 


A. & O. at the County Treasurer's office, Eureka. Certified check for 
3%, payable to the County Clerk, required. 


FRANKLIN COUNTY (P. O. Winchester), Tenn.—BOND ELEC- 
TION reports state that an election will be held Sept. 17 to vote $350,000 


pike bonds 

FRESNO COUNTY ) phn ag yl DISTRICT NO. 1606, Calif.— 
BONDS NOT YET SOLD.—Up to Aug. 11 no sale had been made of the 
$600, % bonds offered without success on Jan. 28—V. 100, p. 1281. 
Denom. $1,000. Int. Jan. & July 1. Due e $30. 000 yearly Juiy 1 from 
ees wed iod2 in incl. O’Brien & Spalding of Los Angeles are attorneys for 


"GANEVA, Ottawa County, Ohio.—BONDS NOT SOLD.—R 

state that no bids were received for the six issues of PK comms street- y 

bonds aggregating $12,500 offered on Aug. 17.—V. 101, p 

- GILMER poROOL DESTHICY (P. O. Gilmer), Unehur County 

bH Jan. 20, $36 O00 000 5% o 10-40 year (opt.) anata Be wy ee avarded 
ear (opt.) buildin n enom 

Date Jan. 20 1915. Teberent anmually in Jemears. 


GRANTS PASS, Josephine County, Ore.—BOND OFFERING.— 
This city is offering for sale the $1, Pe | 6% a, (opt.) improvement 
bonds offered without success on 15. p. 1453. Denom. 
$500 or less. Date May 1 1913. int. iM. He HH. Basler is Auditor 
and Police Judge. 


GRANTSVILLE, Calhoun County, W. Va.—BONDS NOT SOLD .— 
p to Aug. 31 no sale had been made of the $7,500 water-system and 


$2. 500 sewerage-system 6% 10-34-year (opt.) coupon bonds offered on 
June 5.—V. a » p. 1770. * " ex ° 
G T, Emanuel County, Ga.—BOND ELECTION.—An elec- 


RAYMON 
tion will be held Sept. 14, it is sta’ to vote on the question of issuing 
#5; ,000 bonds to build and Pade ma an electric-light-plant supplying lights 
intly to Summit and Graymont. 


PRY x yan (Town) (P. O. Charlotte), Monroe County, N. Y.—BOND 


LE.—The following bids were received for the $28,500 bonds offered 
a9 sale on Sept. 3 : 


m. i  oouce *$100.063 4.55s 
SRSTO 30 Se, EEE. Scab cchodacocucb~ ncaa “Mione 4.60s 
nwa 100.108 Z 70s 
Geo. B. Gibbons & Co.. sabe tebopansGeta a STM 100.10 4.70s 
a i a 100. 4.70s 
Hornblower & Weeks, OF ao enteps Sgt 100.016 4.70s 
Tsaac W. Sherrill rae ‘Poughkeepsie aie Staci daien ois te sais tra aid a 100.05 4.75s 
Douglas Fenwick & Co.. 5, BA NS gi RI He, 100.04 4.90s 
Union Trust eee ed cecal paid wie at dae 100.2 5s 
Hoehler, Cummings & Prvddon I oi cncoenatlb do pian ous 101.64 6s 





F ae bid is reported as being successful. 
ept 

GREENWOOD, Greenwood County, So. Caro.—BOND SALE.—On 
Sept. 1 the $100, 060 coupon street-improvement bonds were awarded to the 
Commercial Bank of Greenwood at 102.70 and interest for 5s, bonds to 
mature in 30 years.—V. 101, p. 712. 


Delaware County, Okla.—BOND SALE.—On Sept. 1 
10-year electric-light and water-extension bonds were awarded 
to the Citizens Bank of Grove at par and int. Denom. $500. Date 
ying 10 1915. Int. semi-annual. 


GUADALOUPE COUNTY (P. O. (pt road Tex.—BOND SALE.—On 
Aug. 28 the #12. 500 54%% 10-40-vear (o road-construction bonds were 
awarded to J. E. Jarrett at 96. Apmg A) 1 iy 149. Denom. $500. Date 
Aug. 10 1915. een pa Anse in “April: 


GURDON SCHOOL DISTRICT (P. ‘oO. a tty Clack = Comnty 2 
Ark.—BONDS OFFERED BY BANKERS.—H. C. 
Chicago is offering to investors $2,500 6% coupon p th h privilege of regis- 
tration as to principal) school bonds. Denom. $500. Date June 1 1915. 
Principal gat semi-annual interest (F. & A.) payable at Little Rock. Due 
$500 yearly Aug. 1 from 1921 to to 1925 inclusive. To Ke $6,000. 
Resesued wale $191. 085; value of taxable property, $1,000,000 

HAGERMAN HIGHWAY DISTRICT (P. O. Hagerman), Goodi 
County, Idaho.—BOND SALE.—On Sept. 3 $18,000 10:90-yene o rons 
highway and bridge-construction bonds were awarded to James N. 
& Co.of Denver at par for 6s. These bonds were authorized by a wae < 
197 to 19 at an election held Aug. 14. Denom. $500 and $1,000. Date 
Oct. 1 1915. Interest J. & J. 

HAMILTON, Butler County, Ohio.— BONDS AUTHORIZED.—The 
Ot Bm passed an ordinance “. Aug. : provedins we pagans of 
50 A yg average coup. fire-equip.-purchase nds enom. 
$500. Date Aue. 11915. Int. F. & A. Due $10,000 yearly on Aug. 1 

from 1918 to 1922 incl. 

HAMMONTON, Atlantic County, N. J.—BONDS PROPOSED.—Ac- 
cording to revorts ‘the Town Council has passed on second reading an ordi- 
nance providing for the issuance of $117,000 impt. bonds. 


HARRIMAN, Roane County, Tenn.—BOND ELECTION.—An elec- 
tion will be held Sept. 25, it is stated, to submit to a vote the question of is- 
suing o90. 000 $34 % funding eg ea ara $1,000. Date Oct. 1 1915. 
Int. & O. e $20,000 Get, 1 1920, $4,000 yearly Oct. 1 from 1921 to 
1937 incl. and ™ “000 Oct. iona An issue of $84,000 54% funding 
bonds was awarded on Aug. 3 to Stacy & Braun of Toledo.—V. 101, p. 545. 


HARRIS SCHOOL DISTRICT (P. O. Harris), Osceola Coun 
Iowa.—DESCRIPTION OF BONDS.—The $55,000 building bonds recent Vv 
awarded te Geo. M. Bechtel & Co. of Deveapost for $55,375 (100.681) and 
expenses, bear interest at the rate of 5% and dated Aug. 1 1915. Int. 
M.&WN. Due serially Aug. 1 from 1920 to 1935 inclusive. 

HAWKINS COUNTY (P. O. rsville), Tenn.—BONDS NOT 

SOLD.—No sale was made of the wy ro5S paeh 2 road ae offered on Sept. 6 
—vV. 101, p. 635. The issue will be 


RAYFIELD CONSOLIDATED y tenet one SCROOR DIS- 
TRICT (P. O. Hayfield), Hancock County, Iowa.—BONDS VOTED.— 
By a vote of 77 to 30 the question of issuing $17,000 bldg. bonds carried, 
it is stated, at an election held Aug. 28. 6% 

HAZLETON TOWNSHIP SCHOOL es Eh NO. 10 (P. ew 
Lothrop), Shiawassee County, Mich.—BOND SALE.—We are advised 
that Bolger, Mosser & Willaman of CStenge bax have recently been awarded 
an issue of $7.365 5% 8-year average school bonds. Interest semi-annual. 
Due $365 in 1 year and $500 yearly thereafter. ™ @ 4 a 


HENRY COUNTY (P. O. Napoleon), Ohio. —BOND OFFERING 
Bids will be Pp until 10 a. m. Sept. 16 by G. E. Rafferty, County 
Auditor, for $9.000 5% 34-year average coupon Eugene L. Davis ditch- 
improvement No. 1290 bonds. Auth. Sec. 6489, Gen. Code. - Denom. 
$750. Date Oct. 1 1915. Int. A. & O. at office of Gounty Treasurer. 
Due $750 each six months from April 1 1916 to Oct. 1 1921 inclusive. 
Certified check or draft for $500 required. Bonded debt, including this 
issue, $72,000. Assessed value 1915, $40,500,000. 

HICKMAN, Fulton County, Ky.—BOND ELECTION.—An election 
will be held Sept. 20, it is stated, to — to a vote the question of issuing 
$7 500 6% motor-fire-engine-purchase bo nds. 4.4 44g a A 4 

HILLYARD, Spokane County, Wash.—NO BONDS TO BEI ORT 
—The City Clerk advises us that the reports stating that this city 4 ee arr 
to issue $6,000 water-plant- installation bonds are erroneous.—V. p.389 

HOBOKEN, Hudson County, N. J. SOND OFFERING.—Bids will 
be received until 10 a. m. Sept. 22 by Dan. Haggerty, City Clerk, for 
$120,000 4% % — coup. with prk Dp —— of Position street-improve- 


Bonds were awarded on 


ment bonds. Denom. 1 1915. Princi and semi- 
annual int.—A. & O. payable at office ore City Treasurer. ertified check 
on an incorporated bank or trust aeeny for 2% of bonds bid for, payable 
to Gustav Bach, City ba - uired. These bonds will be 


prepa 
and certified to by the U. . Trust Co. and their validity will be 
approved by Hawkins, Detafiaoly de 


Longfellow of N. Y., whose opinion 

will be furnished to the purchaser. oad 

HOMER TOWNSHIP (P. O. Homerville), Medina County, Ohio.— 

BOND SALE.—On Aug. 16 the $19.0% 000 5% 7-year road bonds were awarded 

it is stated, to the Peoples Nat. or Ladi at 100.083, a basis of ar 
4.986% .—V. 101, p. 310. 





BOND OFFERING.—Proposals —— be received until 2 m. Sept. 14 by 
M. Kay, County Clerk (P. Eureka), for $24, 60b 5% 10-year gold 
coupon tax-free building bonds. nt. 


» 2 $200. Date Oct. 1 1915. 





HUBBARD COUNTY (P. O. Park Rapids), Minn.—BOND SALES.— 
The following three issues of 544% coupon highway-construction bonds, 
aggregating $93,000, have been awarded to Wells & Dickey Co. of Minneap- 
olis for $93,690 (100.74) and interest: a 
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$19,000 State Rural Highway No. 55 bonds. Denom. (18) $1,000, (2) 
- Due eat as follows; $2,000 19 B38. RF 500 1917 
2 000 early from 1918 to 1924 inclusive, $1,500 925. 
5,500 Sta — = way No. 9-A bonds. 6) $4,500, (1) 
1,00 . pond Sept. 1 from 1916 t to 1924 inclusive and 
‘000° t. “i 192 
68,500 State Rural py ted pine 2S uote. wort (67) $1, 000, 2) 
00. $6,500 1916, $7,000 1917 
1924 am $6. ion 600 S920" ‘921, 1922, $6500 1923, $7, 000 


The Pee National 
and blank bonds $47,000 5% refunding bonds. Date 
Sept. 11915. Int. M. & S. at the Minneapolis Trust Co. of Minneapolis. 
Due $9,400 yearly Dec. 1 from 1916 to 1920 inclusive. 


INDIANAPOLIS Ind.—BOND SALE.—According $e reports, the en- 
tire issue of $540, 000 4% coup. Slood-prevention | td which this city has 
been off. over the counter been sold. Up to Aug. 21 $336,000 of 
these bonds disposed of. V.101,p. 712. 


JASPER SCHOOL DISTRICT (P. G. Jesper). Howton County, Ar 
—BONDS OFFERED BY BANKERS.—H & Sons Co. of nere: 
is off to investors $5,000 6% coupon (wit (with ‘privilege of registration as to 

school ponds. oy ae Date April 16 1915. Principal 

ize at Little Rock. Due $500 yriy 
Aug. 1 from 1926 to 1935 Saat otal debt $5,000. Assess. val. $91, 467; 
value of taxable property, $250,000 


JEFFERSON COUNTY (P. O. Beaumont), 
TION .—An election will be held Sept. 17 (post 
stated, to vote on the be neoposttion to issue the $25,000 5% aig over (opt. ) 
county-jail-insane-b ding-erection bonds.—V. 101, p. 

gs me rn, DISTRICT (P. O. aeiinenn: Marion 
County, Texas.— BOND OTED.—By a vote of 107 to 8 the question 
of issu $28 .000 5% 15 a0-vF. (opt.) school-building bonds carried at the 
election held Aug. 17. P.G. Henderson is County Judge. 

JOHNSON CITY, aunts n County, Tenn.—BONDS VOTED.— 
The propositions to ‘issue $37, rn and $25,000 market-house 
bonds carried at the election held Sept. 2 by a vote of 302 to 54 and 271 to 
85, respectively. 
gee DONDE PURCHASED BY STA: a a the sont x 

'y the following y- ssues of schoo! ding bonds, aggrega: 
$115,200, were purchased by the State of Kansas at par: 


Tex.—BOND ELEC- 
ned from Aug. 20), it is 


Amount. lace. Int. Rate. Date. Due. 
$2,000 Atchison Co. Sch. Dist. No.3... 5 July 11915 Jan. 1 1917-19 
1,200 Cherokee Co. Sch. Dist. No.34. 6 July 11915 July 1 1916-19 
1,200 Clay County Sch. Dist. No.34.. 5 July 11915 Jan. 1 1916-18 
1,500 Clay County Sch. Dist. No.36.. 5 July 11915 Jan. 1 1917-21 
2 ‘000 Clay County Sch. Dist. No.40._. 5 July 11915 July 1 1916-18 
1,000 Clay County Sch. Dist. No. 77.. 5 July 11915 Jan. 1 1917-20 
2, Crawford Co. Sch. Dist. No.100 5 July 11915 Jan. 1 1916-22 
2,000 Dickinson Co. Sch. Dist. No. 39. 5 July 51915 July 1 1916-18 
9,000 Doniphan & Brown Cos. Joint 
N,N Es Gi ee nw 5 July 11915 Jan. 1 1917-30 
1.200 Edwards Co. Sch. Dist. No. 33__ July 11915 July 1 1916-21 
1,400 Greenwood Co. Sch. Dist. No.77 5 July 131915 Jan. 1 1917-23 
12,500 Greenwood & Elk Cos. Joint 
Sch. Dist. No. 82......-.-.- 5 July 11915 Jan. 1 1916-28 
1,600 Jefferson Co. Sch. Dist. No. 3_- July 151915 July 1 1916-18 
3, Jefferson Co. Sch. Dist. No. 28. July 11915 Jan. 1 1916-30 
1, Jefferson & Atchison Cos. Joint 
Sch. Dist. No. 86-4___.__--- 5 July 11915 July 1 1916-18 
1,200 Jewell Co. Sch. Dist. No. 73... 5 July 11915 July 1 1916-21 
23,000 Johnson Co. Sch. Dist. No. 11- 5 July 11915 Jan. 1 1920-30 
5,000 Johnson Co. Sch. Dist. No.38-_. 5 June101915 July 1 1916-25 
1,500 Kiowa Co. Sch. Dist. No. 9.... 5 July 11915 July 1 1917-27 
1,000 Kiowa Co. Sch. Dist. No. 12... 5 July 11915 July 1 1921-24 
1,500 Kiowa Co. Sch. Dist. No. 19... 5 July 11915 July 1 1917-22 
1,500 Kiowa Co. Sch. Dist. No. 42... 5 July 11915 July 1 1916-20 
- 1,500 Kiowa Co. Sch. Dist. No. 52... 5 July 11915 July 1 1917-27 
1,700 Labette Co. Sch. Dist. No. 19.. 5% July 11915 July 1 1916-21 
1,000 Linn Co. Sch. Dist. No. 14.... 5 July 11915 July 1 1916-20 
600 Lyon Co. Sch. Dist. No. 88__.. 5 July 11915 Jan. 1 1916-21 
2,000 Morris Co. Sch. Dist. No. 48... 5 July 101915 July 1 1916-22 
9,800 Ottawa Co. Sch. Dist. No. 50.. 5 July 11915 Jan. 1 1916-25 
2:000 Reno Co. Sch. Dist. No. 10.... 5 July 11915 July 1 1916-21 
1,500 Reno Co. Sch. Dist. No. 117... 5 July 11915 July 1 1916-22 
1/500 Reno Co. Sch. Dist. No. 157... 5 July 11915 July 1 1916-20 
1,500 Riley Co. Sch. Dist. No. 21_._.. 5 July 11915 July 1 1916-20 
¥ Russell Co. Sch. Dist. No. 32... 5 July 11915 July 1 1917-28 
5,500 Smith Co. Sch. oat No. 71... 5 July 11915 uly 1 1920-2 
5,000 Washington Co. 8. D. No. 30 5 July 11915 July 1 1917-26 
,000 Woodson Co. Sch. Dist. No. 40. 5 July 11915 July 1 1916-20 
EKEEWATIN, Itasca County. Minn.—BOND SALE.—On Sept. 1 the 
000 6% coupon funding and or ee er were awarded to Keewatin 
ining Co. at par one int.—V. 101, 636. Other bids were: 
H er, Cummings & Prudden, Toledo in sn Sb A ene Gite tbe oi ab nantes *$80,953 50 
Northwestern Trust Co., St. NEE ie espuhidoneisinesssie atin tke Par & int. 
* This bid ap aoe to ‘be higher than that of the purchaser's, but is so 
given by the Village Clerk. a ea 


KENT, Portage County, Ohio.— BONDS NOT SOLD .—Reports state 
that no bids were received on Aug. 30 for the $1,545 5% 3 1-6-yr. average 
Lincoln Ave. (village's portion) bonds offered on that day.—V. i01, p. 546 

EUSTESAR COUNTY (P. O. Ellensburg), Wash.—BOND OFFERING. 
_— will be received until 10 a. m. ct. 4 by W. G. Damerow, itis 
stated, for $60,000 6% funding bonds. 

KLICKITAT COUNTY SCHOOL DISTRICT NO. 21, Wash.— 
BOND SALE.—On Aug. 21 the $3,000 building bonds were awarded to the 
State of Washington at par for 54%s. There were no other bidders. De- 
a $500. Due in 20 yrs., subject to call at any interest-paying period. 

LA MESA, LEMON GROVE AND SPRING VALLEY IRRIGATION 
DISTRICT P. O. La Mesa), Cal.—BONDS AWARDED IN PART.— 
During the months of April, May and June $61,500 of the $1,232,500 6% 
20-40-year (serial) gold coupon tax-free water system bonds were dis 
of at prices ponging, from 85 to 100. We previously reported the sale of 
about $200,000 of these bonds.—V. 100, p. 833. 

LA PORTE INDEPENDENT SCHOOL DISTRICT (P. O. La Porte 

County, Tex.—BONDS VOTED.—The or estion of issuing $30 
guidins bonds carried, it is stated, by a vote of to 6 at an election held 


LAREDO, Webb County, Tex.—BONDS NOT YET SOLD.—No sale 
has yet m made of the $24, storm-sewer-constr. and $8,000 Jarvis 
a 5% eto (opt.) coup. bonds offered but not sold on Nov. 3. 


90. Denom. $1, Date Oct. 1 1914. Int. A. & O 
x V. Woodman is City 


LEWIS AND CLARK COUNTY (P. oo: ejena), , Mont.—BOND SALE: 


—Local ane state that the Union B . of Helena has pur 
pace s 6% ding bonds. Denom. (Bo) $1,000, dl $500- 
ap hn ngay Due Jan. 1 1921, subject to call on any interest paying 


LUINTON, Multnomah County, Ore.—BOND SALE.—The as 000 
54% funding bonds offered on May 5 have been awarded to the Lum 
mans Trust Co. at 101.30. Denom. $500. Due on May 1 as follows: 
$2,000 1920 to 1924 inclusive, $3,000 1925 to 1929 inclusive and $5,000 

yearly 1930 to 1934 inclusive. 

LLANO COUNTY (P. O. Llano), Texas.— BONDS VOTED .—By a vote 
of 434 to 276 the proposition to issue $34,000 5% ag oe ge .) bridge- 
construction bonds carried at an election held A ang. 2 
$24,000 will probably be offered for sale next mont 


tres Hocking County, Ohio.—BOND SALE.—On Aug. 10 the 
$33,000 5 % 5\%-year average street-impt. bonds were awarded, it is stated, 
to the Provident Savs. Bank & Trust Co. of Cincinnati at 100. 47, a basis 
of about 4.90%.—V. 101, p. 230. 

LOGAN SCHOOL DISTRICT  (P. Logan), 
Iowa.—BOND SALE.—On Aug. 25 a8) 000 5° 
awarded to the United States National Bank of Omaha for $26,075, equa 
to 100.288. Denom. $500. Date Oct. 11915. Int. A. & O. 

LONSDALE (P. O. Enoxville), Tenn.—BONDS PROPOSED .—Local 


pa rs state that tihs town is contemplating the issuance of $10,000 funding 
street-improvement bonds. 


ue 


Harrison County, 
% byt refdg. bonds were 





LUBBOCK COUNTY. (P. O. Lubbock), Texas.—BOND ELECTION. 
—An election will be held Sept. 18, it is stated, to vote on the proposition 
to issue $100,000 court-house-erection bonds. 


LYNN HAVEN, Bay County, wre. aN D OFFERING .—Proposals 
will be received until 4 p. m. Sept. 27 by J. H. Dolstrum, City Treas., for 
$25,000 6% 30-yr. internal impt. bonds. Gert, bank ch for 2% of 
amount bid on, required. 


MANSFIELD, Wright Gousty, | ee sig VOTED.—tThe proposi- 
tion to issue $15, ,000 road-constr. bonds carried, it is stated, at an Pieaton 


held Ai 
MARIN MUNICIPAL WATER DISTRICT PLAN? County), C 

BONDS VOTED FOR PURCHASE OF WATER T.—An election od 

Aug. 28 resulted in favor of the issuance of $3,000,000 5% 40-year bonds 

for the heee of the North Coast Water Co., which serves water to Mill 

Valley, Belvedere and Tiburon, and the Marin "Water & Power Co., which 

supplies the towns of San Rafael, San Anselmo, Fairfax Larkspur, Corte 
era and San Quentin. The ir e of the bonds also provides, it is 

said, for the purchase of nearly all of the north and west slopes and a por- 

tion of the south slope of Mount Tamalpais. The vote is reported unof- 

Pyeng DK, 4,006 to 1,072. The directors of the district are located at 

an 


MARION COUNTY (P. O. Indianapolis), Ind.— BOND OFFERING. 
—Bids will be received until 2 p.m. Sept. 13 by Carl Von Hake, Co. Treas., 
for the cage 44%% h\-yr. average highway-impt. bonds: 
$32,000 Frank 1 et al. road bonds. Denom. $1.600 

23,000 Robert ‘i. Sloan et al. road bonds. Denom. $1, 150. 

4,850 Levi P. Ayres et al. road bonds. Denom. $242'5 

8'600 Frank Mankedick et al. road bonds. Denom. $430. 

Date Sept. 11915. Int.M.&N. Due ~~ pend of each issue each six 
months from May 15 1916 to Nov. 15 1925 incl. 

MARION COUNTY (P. O. Marion), Ohio.—BOND AWARD DE- 
hago my 3 OO ane ged in locai papers that rey a 1 a — were eocenres 
‘or -year average coupon e bonds offered on Sept. 7, 
SZ aead ae de ele. ee 

MARLBORO, Bay ay County, Mass.—-TEMPORARY LOAN.—On 
Sept. 9 a loan of ye maturing Aug. 25 1916, was negotiated with 
Cropley, McGaragle & Co. of Boston at 3.47% discount. Other bids a 


Discou Discou 
Blake Bros. & Co., Boston-_-_-_3. 48%, on & Sanger, Boston_____ 3. 62% 
R. L. Day & Co., Boston__..3.54% |O. D. Parker & Oo., Boston__3. 92% 
F. 8. Moseley & , Boston. *3.58% 

* Plus $1 premium. 

MARYVILLE, Blount County, Tenn.—BOND SALE.—Reports state 
Vy pts “~ 55. 000 "5% 30-year water-works bonds offered without success on 

Me i have been a ed to J. R. Sutherlin & Co. of Kansas City at par 
100, p. 1772. 

MASSILLON, Stark rw Omso. —BOND OFFERING .—Bids will 
be received until 12 m. 0 by Krisher, City Aud., for $25. 000 
of an issue of $50,000 oe Pe oy bonds. 
Sept. 1 1915. Prin. and semi-ann. int.—A. O.—payable at the State 
Bank of Massillon. Due $10,000 April 1 1924, $10, Oct. 1 1924 and 
a 000 April 1 1925. Cert. check for 5% of bonds bid for, payable to city 

Treas., requ Bonds to be delivered and paid for within 10 days from 
time of award. Purchaser to pay accrued en 


MAY VIEES Chautauqua County, N. Y¥.—BONDS VOTED.—Ac- 
newspaper reports, the question of issuing $9,000 electric- 
light ay water-plant improvement bonds carried at a recent election. 


ee Mass.—BIDS.—tThe other bids received for the $46,000 
+70 b Soup. wax Hancock Ave. school bonds awarded to Hornblower & 
Boston at 101.04 and int. on Sept. 3 were as follows—V. 101, pies: 
pn A, & Curtis, Boston__.101.01 |Curtis & Sanger, Boston__-_-_1 
ee Ae McGaragle & eee R. L. Day & Co., Boston___ 100.579 
Piao ace sneak e 937 | Estabrook & Co., Boston___100.55 
ee sa tT. Chandier & Co., Bost_ 100. 931|Merrill, Oldham & Co., 
. M. Farnsworth&Co., Bost 100.86 BE di attnhenadigcne 00.539 
Biodwet & Co., Boston_____ 100.688 | Blake | eh & Co., Boston_.100.41 


MEDINA COUNTY (P. O. Hondo), Tex.—BOND OFFERING.— 
Further details are at hand relative to the offering on t. 13 of the $40,000 
5% eae 7%. (opt. -) Road Dist. No. 2 improvement bonds.—V. 101, Pp. 713. 

ex ag for these bonds will be received until 2 p. m. on that day by 

Noonon, Co. Judge. Denom. $500. Date April101915. Int. ann 
Pipril 10) at the Hanover Nat. Bank, New York, or at Austin and Hondo, 
at Fee BH of holder. Cert. check for $500 required. Total bonded debt 
of Di , incl. this issue, $50,000. Total assess. val. in Dist. 1914, 
$3 ,094,5 590: real val. (est.) $9,000,000. Official circular states that there 
is no controversy or litigation pending or threatened, affecting the corpo- 
rate existence or the boundaries of said district or the title of its present 
officials to their respective offices or the validity of these bonds, and that 
this district and county has never defaulted in the payment of principal 
or interest of any obligation. 


MELROSE, Middlesex County, Mass.—LOAN OFFERING.—It is 
stated that bids will be received until 12 m. Sept. 13 for a temporary loan 
of soot pon. in anticipation of taxes, maturing $30,000 June 22 1916 and 
$20,000 Aug. 4 1916. 

MENOMONIE, Dunn County, Wis.—BOND OFFERING.—Proposals 
will be received until 1 p. m. Sept. 23 by F. W. Rowe, City Clerk, for 
$100,000 ae 10%- , ~~ (aver.) on on water-works-plant-purchase~bonds. 
ia Oct. 1 15. Principal and semi-annual int. 

& O. ; payable at the Corn deicaas Nat. Bank of Chicago. Due 
$3: 000 yearly Oct. 1 from 1916 to 1935, incl. 


» Dade County, Fla.— BOND SALE.—On Sept 

5A % 5\4-yr. aver. gold unding bonds were awarded to 
0. of St. Louis for $101,377 77 and int.-—V. 101, p. 636. 
Field, Richards & 
Sidne: 
Hoeh 


‘Denom. $1,000. 


. 2 the $100,000 
vm. R. Compton 
Other bids were: 
& Co., Cin__101. io & Co., Cleveland 

Spitzer & Co., Tol___101.191| Spitzer, Rorick & Co., Tol__ 
er, Cu mmings & Prud- eil, Roth & Co., Cin______ 99. 
100.934|C. E. Denison & Co., Cleve. 99.187 
H. T. Holtz & Co., Chicago_100.777 | Stacy & Braun, Toledo 98.530 
a Bk. & Tr. Co 


site iami 100.611! Bolger, Mosser & Willaman, 

Grant & Co., WN. ...100.380 IIIT. a “ss ls 4 nlens wile abalone dh 98.250 
Bank of Bay Biscayne, Miamil00. < John Nuveen & Co., Chic. -_- 98.000 
Davies-BertramCo., Cin__._100.111| 


MIDDLESEX COUNTY (P. O. New Brunswick), N. J.—BOND 
OFFERING.—Proposals will be received until 2 p. m. Sept. 20 by Edward 
Burt, Co. Collector, for $69,000 convertible bridge bonds. Denom. $1,000. 
Date Aug. 2 1915. Int. at 4%, 44% or 44%, payable prin. and int. 

F. & A.) at office of County Collector. Due $2, 000 yearly on Aug. 1 

m. 1916 to 1936 incl. and $3,000 yearly on Aug. 1 from 1937 to 1945 feoel- 
Cert. check on an incorporated bank or trust company for 2% of bonds bid 
for, payable to County Collector, required. Bonds to be delivered and paid 
for at ll a. ate Sept. 23 ope another date shall be mutually agreed upon. 
Purchaser pay accrued interest. Bids must be made on forms ed 
by the “ity. The U. 8. Mtge. & Tr. Co. will certify as to genuineness of 
the ay oy of the county officials and the seal impressed thereon, and 
their legality will be approved by Caldwell, Masslich & oe ~ Ae » £5 3 
whose favorable opinion was be furnished to the purchaser bonded 
debt, incl. this ee. $1,268,900. Assess. val. 1914, $77,940. O16. 1915, 
approximately $83,000 


- MILWAUKIE, Clackamas County, Ore. OND OFFERING,.— 
Seaied bids will be received until 8 p. m. Sept. 14 by D. P. Matthews, City 
Recorder, it is stated , for the $25,000 5% 20-year Ba Ana iF man bonds 
voted Aug. 21. V. i01, p. 792. Cert. check for 5% required. 


MINNEAPOLIS, Minn.—BOND SALE.—On Sept. 8 the $82,591 10% 
+ aver. coupon tax-free special street-impt. bonds were awarded to th 
innesota Loan & Trust Co. and Wells & Dickey Co. of Minneapolis end 
C. O. Kalman & Co. of St. Paul at par for 5s.—V. 101, p. 792. 
MINNEOLA, Wood County, Tex.—BOND SALE.—The $25,000 5% 
10-40-yr. (opt. y water bonds offered in Dec. 1914 have been awarded to 
Sweet, Causey, Foster & Co. of Denver at par and int.—V. 99, p. 1851. 
MONROE COUNTY (P. O. Albia), Iowa.—BOND SALE.—On Aug. 4 
an a of $50,000 bonds was awarded to Geo. M. Bechtel & Co. of Daven- 
por 


MONTGOMERY COUNTY (P. O. Dayton), Ohio. sone OFFER 


ING.—In addition to the $30: 560 5% 54-year av “Srey A 
highway-impt. No. 1674 bonds to be offered on Sept. 21, Bt 000 5% - 
year average ES Done tL tb0. ens No. 28 bonds be offered, 
—V. 101, 792. Denom te day of sale. semi- 


ann. int.—M. & S.—payable at office of County Weameane Dee! $5,000 
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on Sone ok from 1917 to 1924, incl. Cemtind chart: SuP 93.200. 
an A ~ . Schneider, County Auditor, required. Bids must 


a MON PROPOSED.—The question of whether or not this 
shall issue 


county napa a bonds will be submitted to the 
ba at the eso election, it is mpt.”bon 
MONTROSE, mequebanne County, Pa.—BOND SALE.—On 
Sept. i an issue of $14 5% a paving bonds was awarded to the 
Nat. Bank of ontrose for $14.3 equal to 102.323. es ae 
Cia aay wataenis Weoue eee investors at prices ranging from par to 102. 


MT. NEBO SPECIAL RURAL SCROOL DISTRICT NO. P. O. 
Chores). Hamilton County, Ohio.—BOND SALE.—On rH 1 te ,500 


5% beg ta or and constr. ate og were awarded to Aaron Simon- 
lizabethtown at par and int.—V. 101, p. 714. 

 APOLEON Henry County, Ohio.—BOND SALE.—On Sept. 7 an 
issue of $7,000 000 5% e-house bonds was awarded, it is stated, to the 
Commercial 8 1? Banke of Napoleon at od and int. 

NASHUA, ‘Ritisbero County, N. H.—TEMPORARY LOAN .—It is 

stated Chat pits city bas 2 ted a loan of $30,000 maturing Dec. 24 
1915, with Loring, Tolman Tupper of Boston at 2.56% discount. 


NEW BERN, oe er County, Tenn.—BONDS WITHDRAWN FROM 
MARKET.—The City Treasurer advises us that the $30,000 6% 2y your 
cou 


m taxable school’ bonds offered without engcess on Sept. 
not be placed on the market again. V. 100, p. 247. 

NEW BERN DRAINAGE DISTRICT (P. O. New Bern), No. Caro.— 
BONDS NOT YET SOLD.—Up to Sept. 1 no sale had been made of the 
oa, ooo 6% 6-year (average) drainage bonds offered on May 1.—V. 100, 


. YORE CITY.—BOND SALE.—During the month of August 
$300,000 3% bonds for various municipal purposes, due Nov. 1 1924, were 

purchased by the Sinking Fund at par. 

The following short-term securities, aggregating $23,849,712 32, and 
consisting of revenue bonds for current expenses, special revenue bonds 
revenue bills and corporate stock notes, were issued during August: 

Revenue Bonds, 1915— Int. Maturity. Amount. 


Current expenses.._..............-- 2% Dec. 11915 $9,000,000 00 
Total revenue bonds (current Si andbide dc enioue " y 
Revenue Bills, 1915— are , erie 

eS ee ee *25, Nov.181915 $8,940,452 05 
Total revenue oy (current a in ak aces ns ahs UE ,940,4 
Revenue Bonds, 1915— — ‘ 1 wx 

DOG tcdccn ku salsdde sbabdchescna 3 Feb. 18 1916 $196,975 34 
Total revenue bonds (special)...............-.-_.____-_ 

Corporate Stock Notes— " : Saree o6 
Yprioes municipal purposes________-_ *3 Feb. 18 1916 $1, 477-815 07 
EE Se tok heh eeod bwahn aSan *3 Feb. 18 1916 84,876 71 
Rapid ND aiitaldiste talk wa ated mein *3 Feb. 181916 3,250,093 15 

oens Corporate eteck motes. .-..... 2-5. cue $5,712,284 93 





*Rate of discount; figures in ‘‘Amount’’ column represent proceeds of 
loan after deducting discount. 

NEW ZION yyy PESTRICT NO. 15 (P.O 
—PURCHASER OF BON. 
buil 
cago— 


- Manning), So. Caro. 
S.—The purchaser of the $3,500 6% 20-year 
bonds old on Jee 1 at par was Percival Brooks Cottin of Chi- 
- 101, p. 792. Denom. $500. Date March11915. Int. M.&S. 
NOCONA, Montague County, Tex.—BONDS TO BE SOLD AT 
PRIVATE SALE. —The $3,500 5% 20-40-yr.(opt.) water-works bonds r 
tered by the State Comptroller on oe FD will be iw at private sale. 
nom. $500. Date Sept. 11914. Int . A. Berry is City Sec’ . 
NORTHAMPTON COUNTY (P. O. Se ms No. Car.—BOND 
SALE.—The $16,000 6% Jackson Twp. road bonds offered on May 18 
were awarded on that date to the Security Sav. Bank & Trust Co. of Toledo 
at 102.30, int. and pahoeraphing ponds. ta 100, p. 1377. 
Date May 18 1915. Int. in M Due $1,000 yoni in from 1931 
a ~¥. - ; $2, om yearty fre from 1936 to 1939, incl., and $3,000 1940. 
LAIN IELD 8. S. Rb py nel N. J.—CORRECTION .— 
In last week's ‘“‘Chronicle,”’ 2, rted the eet id f 
pa 000 5% 21-year presage on om = with B pete. of call ees wan 
m bonds, awarded to the Plainfield Trust aN of 
5 TOL. 41 and int., a basis of about 4.89%. 
and int., a basis of about 4. 69%. 
NORWOOD, Hamilton County, Ohio.—BOND SALE.—On Aug. 9 
the $1,654 61 5% 5%-yr. average si ewalk bonds were emrqeees. it is stated, 
“i lla Hid wire Scan PP tho de Leu of 8 bonds, are 
e follo were vi ‘or the es of 5% bonds, 
gating $42,082 22, offered on Sept. 7.—V. 101, p. 547: % 
$1. ,608 78 $648 31 $1,525 35 $4,498 78 
en ee Jefferson a) Ag 


snes on ay! a 
This should have been ‘164-16 





Fessoe ood & Mayer, Sagunant $1, 409 78 $919 31 $1. 506. 35 
at. Bank, Norw este ,610 88 a * 48 1.5272 st ‘9 8 
qo. C. Mayer & Co., awa - ———____—___* 55 36 
"$200 Refunson, 
efunding. 
bbe Roth & Co.,*Cincinnati_.............._. *$8, 
s oehler, Sy Br gr be naw | RRS we ao . Sor 38 50 
Senso ood ayer, PP kkgbdehsheatund } 
ational Bank, Norwood._-.........__.__ S'oae 99 at we 00 
art E. Aub & Co., a... apaiieniveia 5.900 00 
J. C, Mayer & Co., Cincinnati__-__------- ~~" 8,686 35 25:820 00 
Provident Sav. Bank & Trust Co., <Mactanat . ... 8.7 1590 25.902 50 
Brighton German Bank, Cincinnati_.__________ 676 25 25.810 00 
Fifth-Third National Bank, Oincinnati......... 3 ‘687 85 *26 202 50 
Tillotson & Wolcott Co., Cleveland_____.______ $43,346 71 for all 6 issues 


i * — bids were accepted. All bids provided for payment of accrued 


WURCES COUNTY DRAINAGE DISTRICT NO. 2 (P.0 
Tex.—BONDS TO BE OFFERED SHORTLY.—This strict cg “ 
offer for sale the Sis. 429 25 5% coupon drainage system bonds authorized 
by vote of 179 to 13 at * election held June 17. Denom. (159) $1, 000, 
(1) $429 25. Date Aug. 1 1915. Principal and semi-ann. int. (F. & A.) 
yable at the Hanover Ne. Bank of New York, or at the Continental & 
ommercial Nat. ——" 0, at option of holder. Due $5,429 25 
Aug. 1 1916; $6,000 — ly trom Sus 1 1917 to 1931 incl. and $7,000 fr—4 
hereafter un re aso. The district has no indebtedness. Assess. 
val. . equalized 1915, ‘33. B. Russell is attorney for Drainage 
Co oners, Corpus Christi. Walter F. Timon is County Judge. 
OAK HARBOR, Ottawa County, Ohio.—BOND SALE.—We learn 
that on Sept. 7 $9, 350 5% ear street-impt. bond 
er anaes State Bank, oot Harbor, at Sar oad ~ Cee ee 
KWOOD P. a." Dayton), Montgome 
OFvaRING. —Bids will pe reeves until 12 m. Sept. 17 by Geo. Keller, 
Village Clerk, for yo we 5% Bg eA year frstege e coup. street- aving bonds. 
pie. 27 - ayy f oe Ss , » ate ve May 1915. Int. 
m. early on May 1 from to 1924 incl. 
Sh tag" ok: eat cae ae SW See iaet ae 
‘ e clu jue, 
Assessed valuation, $1,750,000. . oe debt. 
OLMSTZAD COUNTY INDEPENDENT SCHOOL DI 
a. A. (P. O. Rochester), Minn.—BOND SALE.—The $88,000 yg 
e-school-building and equipment and funding bonds 
ones on May $0 Ta awarded on that day to 9; on N setonal Bank of 
$000. Date Tule id 1915 “Di 685,000 yearly "aly 1 Boos 1816 40 nbbe 
a ~~ ear’ 
inclusive, and $3,000 July 1 r . e i idie ee 
peas. of Sertiond we Clackamas Geanty, Ore. 
ros. of Po: were awa on uly 3 % 10- oo treet-impt. 
bonds at par and int. Denom. $500. Date June 1 1915. Int semicana. 
PALM BEACH COUNTY (P. O. West Palm Beach . Fla. —BONDS 
NOT SOLD .—NoO sale has yet been made of the $35,000 ms ial Road 
District No. 3 bonds offered without success on June 2. . Butler is 
Clerk of County Commissioners. 


PARIS, Henry County, Tenn.—BOND SALE.—The $35,000 5% 
1-35-year’ ser. water-works bonds offered on M 17 
to the Commercial Bank of Paris.—V. 100, p. T529. — ‘awarded 


County, Ohio. BOND 


Ore.—BOND SALE.—Morris 





PEORIA C = oF mO. yo O. Peoria 
Ms. BOND ey somoce P .. ie incu 6 ) py’: )» 
une Leh 8.000.876 9 


r average cert bonds which 
TP. 1950. 350. The price is reported 
PERRY COUNT? a. P. O. New "a tive hasan Ohio.—BOND OFFER- 
ING .—Pro will cr icemver's until 12m. ‘Sept. 27 by Clyde M. Foraker, 
Count; $87, — 5%_ 10-year % &TS) a. ne thy -improve- 
ment $1, Date Sept. 1 1915. Int. . Due 
sens. 1 1925. Certified 1 oo for 5% of bonds - for, ae to County 
Treasurer, . Bonds to be delivered and or within 10 days 
from time of award. Purchaser to pay accrued 


PHILLIPSBURG, Warren County, N. J. —aeNDe AUraentenn. oe 
Phan Town tad $5,900 on Sept. authorized the issuance 400 
$5,500 refunding 434% bonds, it is stated. Due in 1935 


“vammbian oo COUNTY (P P. O. Clearwater), Fla.— BOND OFFERING .— 
Further details are at hand relative to the oa on Oct. 4 of the $715,000 
5% road and ee a pes | bonds—V. 101, p. 792. Pro Is for th 

bonds will be received unti > me. on thas Oar by C. W. 
of Board of County Commissioners. Denom. to be decided. Date “when 
sold.’’ Principal and semi-annual int. payable at New York City, Chicago 
or on Senewates, at option of purchaser. ue 15 to 30 years, serial; bidders 

oe cee uested to in bids their desire as to retirement of bonds. 
Certified pny | for 5% of amount of the bid, ora 10% — bond, in - 





approved surety company, required. he surety cog! must, 
pro roved at Tall Mg Total bonded debt, inclu This i isso 1,085, 000" 
loating debt, $70,000. Assessed valuation, 1914, Pp ey est . assessed 


valuation, 1915, $9,500, 000; est. actual value, 1915, $36, 
PIQUA, Miami yen gn Boe Gitte. OND eae. ry ‘sept. 2 the fifteen 


issues of 5% sewer and paving 00, were awarded 

to Seasongoo od & Mayer of Ci Cincinnati fer $36 302 56. tivo. 561) and int.— 
er 

Kiel d, ithoeds & Co. Cin. $36, 301 pe & Co., Cleveland----.-- $36,100 

Davies-Bertram & Co., 


Bids also provided for Saiteuae r, yor interest. 


PLAINFIELD, Union County, N. J.—BONDS AUTHORIZED.—Ac- 
cording to reports the Finance Committee on Aug. 30 authorized the issu- 
ance of $145,000 trunk-sewer bonds. 


PLYMOUTH CONSOLIDATED INDEPENDENT SCEOOL. pes- 
TRICT Bg o. Plymouth), Cerro Gordo County, Iowa.—BOND 
—Schanke & Co. of Mason City were recently awarded an issue of S16. 606 
building bonds. 

POCATELLO, Bannock County, Saeko 20S NOT SOLD— 
NEW OFFERING.—Because-_of the failure to ad 
law, the $400,000 coupon water-system-purchase bonds repo: 
on Sept. 2 were not disposed of.—V.101,p.715. The ‘aon will be offered 
again in October. Denom. $1,000. Date Sept. 2 1915. Int. J. & J. 


POMEROY, Moigs County, ws —BOND OFFERING.—Bids will be 
received until i2 m. Sept. 18 , &- W. Hennessy, Village Clerk, for $6,000 
5% 10-year coup. refundin onds. Auth. Secs. 3917, 3918, 3923 ‘and 
3924, Gen. Code. Denom. $1,000. Date Sept. 11915. Int. M. & 8. at 
Pomeroy Nat. Bank, Pomeroy. Due Sept. 11925. Purchaser to pay ac- 
crued interest. Bonded debt $83,930; floating debt, $4,625. Assessed 
valuation, 1915, $3,035,000. 


PORT CLINTON, Ottawa County, Ohio.—BOND OFFERING.— 
Bids will be received until 12 m. Sept. 20 by Wm. H. Williamsen, Vill 
Clerk, for $4,400 54% serial Madison St. im peveuen® bonds. Aut 
Sec. 3914, Gen. Code. Denom. $440. Date t. 11915. Int. M. & 
8S. Due part yearly. Cert. check for $300, eave le to Village aeaerer, 
required. Bonds to be delivered and oo for within 10 days from time of 
aw Purchaser to pay accrued interest. 

PORT LAVACA, Calhoun County, Tex.—BIDS REJECTED—NEW 
OFFERING. —All bids received for the $17,000 5% 5-40-vear ¢ (opt.) street- 

rovement bonds offered on Sept. 1 were rej -101 7. New 
bide are asked for until Sept. 22. A.A. Ames is City (fh, 


PROSPECT BLUFF SCHOOL BEST aICz A oO. sf *deenia), Spite 


County, Ark:.—BONDS OFFERED BY BANK & Sons 
Co. of hicago are yo to investors $12, ~~ 0% port ‘G th ae ~~ 
of registration as to principal) school-bid Denom. 

June 11915. Prin. and 4 ounk-onn. int. ( a 5) ) ayable at ag Rook 


Due $500 year! Feb. 1 from 1921 to 1944 incl. 
$12; ,000. , a val. 1914, $498,555. Real val. 

PULASKI COUNTY (P. 0. Winamac), Ind.—BOND SALE.—On 
Sept. 6 the vee 4%% 5-year average road bonds were awarded, it is 
stated, to a Muncie bank for $6,712 35, equal to 100.184, a basis of about 
4.462% —V. 101, p. 715. ~- 

PUTNAM COUNTY (P. O. Palatka), Fla.—BOND ELECTION.—A 
vote will be taken on Sept. 14 on the proposition to issue $208,000 5% coup. 
road and bridge-constr. bonds. Denom. $1, 4% Int. semi-ann. Due 
$35,000 in 15 yrs., $38,000 in 20 yrs., $60, 000 in 25 yrs., and $75,000 in 
30 years after date of issuance 


UARRYVILLE SCHOOL DISTRICT oO. mage ville) Lan- 
caster County, Pa.—BONDS BEING SOLD feck 13 e are wires 
that this district is offering for sale to local 2 Mang 9 oe the $23,000 4 £4 0 
coup. bldg. bonds which were offered but not soldjon May 25. Denom. $1 
and $500. Date June 11915. Int. J. & D. in Quarryville. Due eet 
to call after 5 yrs. These bonds are exempt from State taxes. No bonded 
or floating debt. Assess. val., $454,260. ie 
INE, Meigs County, Ohio.— BOND OFFERING .—Bids 1 be 
vanteet until 12m. Sept. 36 by F. E. Philson, Vil. Clerk, for $1,945 50 
6% 4-yr. average cou . aidowss bonds. Denom. $389 10. Date Oct. 1 
1915. Int. ann. on 1 at First Nat. Bank of ne hing Due $389 10 
yrly. on Oct. 1 from 1917 to 1921 incl. Cert. check for 10% of bid, pay- 
able to L. E. Sayre, Vil. Treas., required. Bonded debt, incl. this issue, 
$3,195 50; floating debt, $2,001; assess. val., $384,110. 

RAEFORD, Hoke Coun; No. Caro.—BOND mia. —This town has 
anu — an issue of $3 000 water-works and sewerage-system-con- 
amen DISTRICT (P. O. Randolph), Fr t 

PH SCHOOE, . Randol . emon 
oaaae, ‘Tone. —BONDS VOTED .—The question of issuing the $30,000 
a + pg bonds carried 4 the election held Sept. 4 by a majority of 24.— 

. 101, p. 793. A suit has been filed to test the validity of this issue. 


OD DRAINAGE DISTRICT NO. 2 (P. O. Liberty), eapesty 
oBAEWOOX —BONDS PROPOSED.—This district is contemplating th 
issuance of d drainage-ditch-construction bonds. 


REDDING, Shasta County, Calif.—BONDS VOTED.—The question 
of issuing $5, 600 bridge bonds carried by a vote of 161 to 10, it is reported, 
at an election held Aug. 31. 

ICE COUNTY (P. O. Faribault), Minn.—BOND OFFERING.— 
—..% will be cmeelved until 1 p. m. Sept. 14 by Frank M. Kaisersatt, 
—" Aud., for the ents 000 57e 10-year county ditch-impt. bonds.—V. 101, 

793. Denom. nt. semi-annual. Cert. check or cash for 5% 
ve amount of bid, odie to the Co. Aud., required. 

RIPLEY, Tippah County, Miss. —BOND OFFERING .—Bids will be 
received at any time by H. R. Spight, City Clerk, for the $13, on 6% 14 ee 

ear average school-building bonds voted April 20.—V. 100 oe 
Denon. $500. Date June 1 T1915. Interest annually in June. ue $500 
yearly June 1 from 1917 to 1942 inclusive. ec 

ROCHESTER, N. Y.—NOTE OFFERING.—Sealed bids will be re- 
ceived | by E. 8. Osborne, City Comptroller, until 2 p. m. Sept. 13 for 
$25,000 Genesee River acepening notes, payable 8 months from Sept. 15 
and $3,333 West High school land purchase notes pavelss 8 months from 
Sept. 20 1915, at the Union Trust Co. of New York, will be drawn with 
interest, and will Mw deliverable at the Union Trust Co. of New York, 
80 Broadway, N. Y. City, Sept. 15 and Sept. 20, ively. Bids must 
state rate o ‘interest and designate to whom (not ) notes shall be 
made payable and denominations desired. 

ROME, Floyd County, Ga.—BOND OFFERING.—Further details are 
at hand relative to the os on Sept. 16 of the $25,000 4% city-hospital 
bonds—V. 101, p. 715. iy wy (sealed or verbal) for these bonds will 
be received until 8 P- m. on ti by Hugh McCrary, Secretary of City 
Commissioners. Auth. Const. 1877, Art. 7, Sec. 7, par. 1 and 2; also vote 
of 806 to 125 at an election held Feb. 11. 


otal debt (this issue), 
of taxable property, 


cipal and i lint. (A. Peon. ares A ate chang . 
915. — al and semi-annua t. yable a e Ex 
aed ~ ome, and the Nat. City ew York. Due $5 


Bank of 





Sept. 11 1915.] 
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yearly from 1940 to 1944 incl. A dope t of $ uired. Total bonded 
debt (inl. this issue). $617,600; %. $90,000. Sinking fund 

), $10, Assessed vemesion. 1915. S90. 523 399: ety (approx.), 
$i 2000" 000. Official cir circular states that there is no controversy or liti- 


pending or tened ahretna the comperete the 
mw of city or mr thet title of its present cials 
offices or the validity of of these bonds, and that there has never been any 


default in the payment of any of the city’s obligations, also that no pre- 

vious issues have ever been contested. 
ene bon TOWNSHIP SCHOOL DISTRICT  (P. Roots- 
cove). Portage Coun Ea QrTeein. —Bids on be re- 
until 1 p. m. Sept. Clerk Bd. of Ed., for 


$30. ny: 5% site- ahem 2 a constr. bonds aon uly 20. Denom. $500. 

ate Oct. 1 191. _ .& O. Due $1,000 on Apr. 1 and $500 Oct. 1 
of each year. tiieck: for $200. payable to Treas. of School Dist., 
required. r to pay accrued interest. 


ROSEVILLE VILLAGE SCHOOL aeernet (P. O. Roseville), 
Muskingum County, Ohio.—BONDS N SOLD.—No bids were re- 
ceived on Sept. 4 ‘Yor the $4,033 5% 2-5-yr. pM tuition fund bonds offered 
on that day.—V. 101, p. 715. 


ST. JOSEPH SCHOOL DISTRICT (P. O. St. Joseph), Berrien 
County, Mich.—BOND OFFERING.—Additional information is at hand 
relative to the offering on Sept. 18 of the $100,000 coup. school-building 
bonds voted Aug. 16—V. 101, p. 715. Bids for these bonds will be received 
until 2 p.m.on that day by G. K. Pixley, Secretary of Board of Education. 
Denom. $1,000. Int. rate to be namedin bid. Due on Sept. 1 as follows: 
$5,000 1920, $6,000 1921, $7,000 1922, $8,000 1923, $9,000 1924 and 1925, 
$10,000 1926 and 1927, $11,000 1928, $12,000 1929 and $13,000 1930. 
Certified check for 2% of bonds bid upon, payable to above Secretary, 
required. Purchaser to pay accrued interest. Official circular states that 
this district has never repudiated any of its financial obligations and no 
litigations have been entered against it. No bonded debt. Assessed valua- 
tion, $6,643,975. Purchaser will be furnished free of charge, the opinion 
of Wood & Oakley of Chicago as to the validity of the bonds. 


The official notice of this bond offering appeared last week among the adver- 
tisements of this Department. 


ST. MARY’S PARISH (P. O. Franklin), La.—BOND SALE.—The 
200,000 road-building bonds mentioned in V. 100, p. 1378, were awarded 
April to the Interstate Bank & Trust Co. of New Orleans at par. 


ss 7 TOWNSHIP, Columbiana an Comey, Ohio. OND SALE.— 
On 8 - 1 the three issues of 5% road rovement bonds, gregating 
$71,  igaed awarded to Hoehler, Cumm ngs & Prudden of o for 
$72,025 75 Lee: 314) and int.—V. 101, p. 548. Among the other bids 


received w 
Breed, Elliott. & Harrison mgood & Mayer 

Cincinnati ........-..-. "$71,934 85 — ee ne "$71,810 00 
Hayden, Miller&Co.,Clev. 71,880 00| Otis & Co., Cleveland._.. 71,803 00 


SALISBURY, Rowan County, No. Car. —BOND OFFERING .—Fur- 
ther details are at hand relative to the off on Oct. 1 of the $125, re 
water-plant, $55,000 school-building and $20, street and sewer 5% 4 
year bonds.—V. 101, p. 793. Pro for these bonds will be received 
until 12 m. on that day by Walter Woodson, Mayor, Denom. $1,000. 

11915. Int. semi-annually at the National Park Bank, N. Y. 
Cert. check for $1,000 required. uth. Chapter 153. Private Laws of 
No. Car., Session 1915. 


SAN FRANCISCO, Cal.— BOND OFFERING.—J. 8S. Dunnigan, Clerk 
of the Board of Su ecre, will receive sealed bids until 3 p. m. Sept. 20, 
it is stated, for “4s hospital and jail bonds. Interest semi- 
annual. Certified check ~ % required. 

. SAN PATRICIO COUNTY (P. O. 

OF BONDS.—The $75, ” 6% Dist. No. 3 road-improvement bonds 
awarded on Aug. 9 to E. Hodge, Cashier of the Angleton State Bank, 
of Angleton, for’ $75,937 (01. 248) and int., are in the denom. of $1,000 and 
dated July 9 1915—V. 101, p. 715. Int. Apr. & Oct. Due 1 to 40 years. 


SCHOOLCRAFT AND es er LAKE TOWNSHIPS FRACTIONAL 
SCHOOL aS dare NO. 1 (P. O. Lake 0 0Un asa Hou hton County, 
Mich.—BOND SALE.—On Sept. 1 the $100,000 4-year average 
coup. taxable eeu bonds were awarded to Seton te Beas & Willaman 
hicago at par.—V. 101, p. 
SEA WALL DISTRICT NO. 1, Jackson County, 
OFFERING.—Proposals will be received until 3 p 
Watts, wo Bd. of Commrs. (P. O. Pascagoula), ‘or $25. 000 6% coupon 
tax-free taining-wall-construction bonds. Auth. Chap. 275, Act of 
Miss. Lesidinture 1914. Denom. $500. Principal and annual int., ay- 
able at any bank or banking aoe © ..6. op meng Se sees & n. ue 
1,000 yearly from 1 to 25. years., incl. Cert. check for $250, payable 
to the Secy., required. Bonded debt, includin + Aaa issue, $29, 179 60. 
Poating debt, none. . val. 1913 $71,8 
SELBY SCHOOL DISTRICT, Contra Costa County, Calif.— BONDS 
VOTED.—Reports state that the ‘question of issuing $11,000 building bonds 
carried at an election held Aug. 16. 


SEYMOUR, Webster Count ty, Mo.—BONDS VOTED.—The proposi- 

tion to issue $15, 000 Seymour E get -Mile Special Road Dist. road-constr. 

bonds carried by a vote of 384 to 161, it is stated, at an election held Aug. 24. 
SHELBY, Shelby County, Iowa.—BIDS REJECTED.—All bids re- 

ya for the $12,000 5% so some. ) water-works bonds offered on 
Aug. 30 were rejected. —V. 1 


SILVER CREEK, Chautauqua eins . 


YN Y.—BOND SALE.—We 
are advised that Long village sold an issue of $6,500 1-5-yr. serial Dunkirk 
St. impt. bonds on July 5. 


SKANEATELES, Gnendage County, N.Y.—BONDS TO BE OFFERED 
SHORTLY .—E. C. ‘Miil er, Village Clerk, will shortly offer for sale an issue 
of $5,000 reg. taxable storm-water-sewer-construction bonds. Denom. 
$1, 000. Date about Oct. 1915. Int. (rate to be named in bid) payable 
J. & J. in Skaneateles. Due $1, 000 Ty on im July 1 1916 to 1920 incl. 
Bonded debt, not incl. this issue, $ 000. No floating debt. Assessed 
valuation 1915, $1,350,000. 


SOMERVILLE, Middlesex County, 


Sinton), Texas.—DESCRIPTION 


Miss.—BOND 
ept. 20 by J. R. 


Mass.—BOND SALE.—On 


Sept. 9 the $38, 000 4% 10-yr. average coup. (may be registered as to prin- 
cipal) public-bldg. bonds were awarded to Merrill, Oldham & Co. of 

ton at 101.179—a basis of about 3.87% .—V.101, p. 794. Other bids were: 
Jackson & Curtis, Boston_.101.177 o. fF eae 100.825 


W.L. Raymond & Co.,Bost.101. $00 | Oropler, McGaragle & Co_.100.813 
E. M. Farnsworth & Co.,Bos.101.030/P handler & Co., Bos. . 100.799 
Estabrook & Co., Boston. _ 100 -95 |Blake Bros. & Co., Boston _ - 100.68 
Curtis & Sanger, "Boston._ 100.841] Bl odget & Co., Boston... _- 100.14 
N. W. Harris & Co., Boston. 100.84 

SOUTH BOSTON, Halifax County, Va.—BOND SALE.—On Sept. 1 
the $100,000 water and sewer and y 5, 000 street 5 ® 34-yr. cou on 
bonds were awarded to Harris, Forbes & Co. ,of New ork at 103. = 
Vv. 101, Dp. 638 i. 2 ee ‘men at ig 98-4 2 Wd w+ ve 

8 LTON (P. ton), Lau derdale ™ County, a 
BONDS aes —The- —?- of e $6,000 b e and 
street and $5,000 water 6% - bonds fail carry at hs ection 
held Sept. 4.—V. 101, p. 794. OF @ vote was 41 “for” 68 “‘against.”’ 

SOUTH SAN JOAQUIN PRRs aztOn ype ay . 2. _ponteca), 
San Joaquin County, Cal.—BOoN ALE.—On Aug. 3 the $25,000 
5% reservoir bonds were awarded to Be 3 Latin. of Los a. an Byrne 
& McDonnell, San Francisco.—V. Mi. pen 8. There were no other 
bidders. Denom. $500. Date Say o "1913. a J. & J. Due part 


in 1937 and 1938. 

SPRINGVILLE INDEPENDENT SCROO} DISTRICT (P. O. 
sprin e), Linn County, lowa.—BOND OFFERING.—Proposals will 
$12,000 —— until 1 p. = pogo 17 = toe a aN for 

n enom 9 4 

31°60 by 51,100, (2) 4 i) ) $1200, Date Bec. T tots. I a 3. D oo 
e ue ear = rom 1916 to 

ne guile Cert. ‘aoa for 2. payable to the Seo. 7 pe. of Ed., 0 1016 to 
Pala dlemnice has no indeb ess. No sinking fund. Assess. val. 1915, 
SWANQUARTER, ave County, He... Caro.—BOND OFFERING.— 
Bids will be received at m. Sept. Leslie E. Jones, Mayor, for 
$5,000 6% improvement bewane Depean, - _Date June 1 191 int. 
payable annually at the Bank of Hyde of Swan Quarter. Due $500 yrly. 





925 to 1934 incl. Cert. check ona utable bank for required. 

eis has no indebtedness. Assessed - 1915, $100, 

TODD ek BS SCEOOk pon ned F No. | ?.9 oO. Gr ng bonds 
Minn.—BOND TED .— Loy estion of issuing 
carried, i Seis anaded™ iy perie! Tess be nc on dos ae hae 

TRENTON, ms. ; J. ners PoOromnD —fa ordinance for 
the anne of m: hospital-impt ; bonds, at 1 expeeding $18,000 
will be pone Pred — e City Co ion on - _ rate not to 
exceed 444%, payable cemai-annually. Due in Psst 


TRYON GRADED SCRCOS DISTRICT ¢ a4 a, Seve). 
County, Lp aro.—BON. LE.—The 20-yr. coupon a 


funding and school-bidg. oh pa offered on Aug. 6% have been award: 





to Bumpus & Co. of Detroit at 101.55.—V. 101, p. 393. faoad 

TYLER COUNTY i. O. Woodville), Tex. —nonps partes: — 
According to reports, the election held in Road No. i on Aug. 28 re- 
sulted in the ‘dofeat of the proposition to issue = $100,000 ~constr. 
bonds.—V. 101, p. 639. 

UNION CITY, Randolph County, 4-9 —BIDS.—The follo were 
the other bids received for the $7,500 4 Ges -yr. average fund nds 
awarded to Breed, Elliott & Harrison 0 Cincinnati at 101.30 and int. on 
Aug. ya 101, p. 794: 

Fletcher American Nat. Bonk, PNG. 6. . cnsenedcauuue $7,581 75 
oa a Cae se U0 nn maigidin tee bawccccondadbe anaes 7,577 50 
. M. Campbell's Son Co., PGUMNONN a 5am cnn cdkedevewen ,526 00 
Trust Co., In anapo lie DEA dh din one ndacaeakeade 7,514 90 

Di ae ee 2k. | SI Bina Che cidccwidnkacnacésesebonn J 
Meyer-Kiser Bank, Indianapolis-_-.-.-.........--.-.----------- 7,505 00 


UNION COUNTY (P. O. Maynardville), Tenn.—BOND OFFERING. 
—Further ~— are at og relat: ve pm a oto oat i. the 
. 5 ear coupon - an nds.— 
$100, = s for these bonds will be received until 12 m. on that aly 
by ine Taylor, County Judge. Denom. $1,000. Date Oct. 15 1915. 
Int. A. & O. at piace | to suit att Dancer Certified check for $1, 000, payable 
to the gua d Hy at required. Bonded debt, $50,000. No floating debt. 
Sinking fund, 


UNITY TOWNSHIP, Columbiana Coren. Ohio.—BOND SALE.— 
On Sept. 2 the $40,000 5% 10-yr. average coup. road-impt. bonds were 
awarded, it is stated, oo Otte & Go. of Oleveland Vv" 101. -p. 716. 

vRpana OIF SCHOOL DISTRICT (P. O. Urbana), Champaign 
County, Ohio.—BOND SALE.—The $16,000 5% 6-yr. av: eb ding 
impt. bonds offered on May 24 were awarded on that day to the Natio 
oom a. ie $16,121—equal to 100.756—a basis of about 4.85%. 
<_< Dp 

URBANA TOWNSHIP SCROOL DISTRICT (P. O. $30,000 Cham- 

alga County, @ Ohio—BOND 8 ALE.—On Sept. 1 the $3 000 8% % 3% bide. 

Con ea award aoe to Otis & Co. of Cleveland at 100. 33°; m 
—vVv. 101 \ 

VANCE COUNTY (P. Henderson), No. Car.—BOND SALE.— 
Reports state that the $50" 000 5% coupon taxable road-constr. bonds 
offered on June 25 have been sold to the Farmers’ & Merchants’ Bank of 
Henderson.—V. 101, p. 1951. 


VEGA SCHOOL DISTRICT, San Benito County, Calif.—BONDS 
VOTED .—The question of issu ing $8,000 building-impt. bonds received a 
favorable vote, it is stated, at a recent election. 

VERONA, Preble County, Ohio.—BOND OFFERING yr s 
will be received until 12 m. Sept. 27 by V. J. Shilt, Vil. Clerk, for $3,817 90 
8%, 3-yF. average Main St. impt. assess. bonds. Auth. Sec. 3914, y Thang 

Denom. $381.79. “Date May 13 1915. Int. semi-ann. Due 
$3807 9 each six months from Mar. 1 1916 to Sept. 1 1920 incl. Cert. 
check for 5% of bonds bid for, payable to Vil. Treas., required. Purchaser 
to pay accrued interest. 


VINELAND, Cumberland County, N. J.—BONDS DEFEATED.— 
_—_ o roms issue $100,000 pa bonds was defeated at the elec- 
tion A 


VINTON SPECIAL SCHOOL P a toma 3 (P. O. Vjnsew). Cele 
Vinton Ohio.—BOND SALE.—We have just been 
Banking Co. o. of Vinton was awarded at par on Gate lan y Sy a 


* VOLUSIA COUNTY a +4* 2OmeCt DISTRICT NO. 14 
(P. De land), Fla.—BOND E.—The $12,500 5% coupon tax- 
free Dutlding a offered on May 40 were awarded to Gunter & Sawyers 
of Little Rock on July 7 at 95.—V. 100, p. 1530. 

WADSWORTH, Medina County, Ohio. —BOND OFFERING .—Bids 
will ey received until 12 m. Oct. 9 7 Hiers, Vil. Clerk, for $5,000 

\-yr. av e coup. Highlan Fn impt. assess. bonds. Auth. 
5% 14-8028, en. Code. Denom. $500. Date Oct. 1 1915. Int. 
Due $500 April 1 1916 and $500 yearly Oct. 1 from 1917 to 1925 
incl. Cert. check for 2% of bonds bid for, p o_o to Vil. Treas., requred 
Bonds to be delivered and paid for within 3 saa from time of award. 
Purchaser to pay accrued interest. Pur furnish 
the blanks upon which said bonds are to be Seed 


WALL LAKE, Sac County, Iowa.—BOND OFFERING.—Proposals 

will be received until 3 ept. 15 for the $7,500 5% electric-light- 
system-constr. bonds aut origed by vote of 188 to 26 at the election held 

Aug. 18.—V. 101, 0.472. Due “7 1 1934. 

WASHINGTON COUNTY (P. O. Greenville), Miss —BOND ELEC- 
TION PROPOSED. ete yy state that this county is preparing to submit 
to the voters the proposition to issue $750,000 road-constraction bonds. 

WASHINGTON INDEPENDENT SCHOOL DISTRICT (P. O. Wash- 
ington), Washington County, Iowa.—BOND ELECTION PROPOSED. 

eports state that an election has been called to vote on the question of 
issuing $100,000 high-school-bldg. bonds. 

WAUKESHA, Waukesha County, Wis.—BONDS PROPOSED.— 
ri. 7 nf: contemplating the issuance of $150,000 gold coupon school- 

u onds. 


WAUSA, Knox Coun 


5% 
Secs. 
A. 


at own expense 


, Niet —BONDS VOTED yn a vote 2 gl to 


69 the uestion of issuing the $12,000 sewerage-system 
const. ds carried, repores yo at the election held § Bene. B 8s) i0L, 
Dp. ‘ 

WAYNE TOWNSHIP, Columbiana Coun og —BOND SALE.— 


On Sept. 1 the $14,500 52 5 4-year average t. bonds were awarded 
to the Firestone Bank of Lisbon for $14,515 O01, equal to 100.103, a basis 
of about 4.98%.—V. 101. 473. Other bids were : 

Hoehler, Cummings ‘Brudden, Wada Nededncuccsmesnd $14,510 
Otis & Company, Glevelan 14,500 


WELLESLEY, Norfolk a Mass.—BOND SALE.—On Sept. 7 
the $20,000 4% 10-year ap coupon water-loan Act of 1913 bonds 
wave Seam tale Dokaee ee, A. Fernald & Oo; of Boston at 101.46, 
a basis of about 3.82% _ ¥ 101, p. 794. Other bids were : 

P. M. Chandler & Co., Bost.101.351 
Jackson & Curtis, Boston... 101. 33 

yrogiey Mc Garagle & Co..101.17 

E Farnsworth & Co_...101.03 

All bids provided for payment of At. 


WETHERSFIELD, Hartford County, Conn.—TOWN ELECTION. 
ae election will be ED nd Sept. 13 to vote on authorizing the Town Treas- 
to issue the following notes and bonds: 
$19, 000 | 7 aay 25 notes at not cxcooting 5%! 5% int., payable semi-ann. 


notes at = ex 
aig% int int. sts + a semi-ann. Denom. 


70,000 bonds at not exceeding 
$1,000. rE. ht times not later than 30 years, 


WHEATLEY SCHOOL DISTRICT “Ce. Oo. Wheatley), St. Francis 
County, Ark. —BONDS OFFERED BY BANKE. Speer & Sons 
Co. of Chicago is off ering to investors $12, 900 6% egupon whars rivilege 
¢ " en ~) pr cipal) = ve a eA) pa 500. yr 

une Princ pal and semi-annua able at ‘tle 
Hock. , Due $500 yriy. Aug: from 1919 to.3 ioe ct, atal debt tals 

only), val vi ue taxa’ 
erty, $1,200,000 r — 


A L. Ss & Co., Bost 
et & Co., Boston..__. 
interest. 


WHITEHALL, Jefferson County, Mont.—BOND OFFERING.— 
Proposals will be received until 12 m. nf 23 by F. E. McCall, Town 
Clerk, for the fi 000 municips | water-system and $13,000 municipa 

wer-system 6 authorized by vote ¢ 81 to 
at the ection p. 718. Cert. check for 5% \t 
amount of bid seam ‘decmeas bids to be made for each issue. 
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 wreamns. Harrison County, Miss.—BOND SALE.—An issue of 
$4,000 6% town-hall and 'Jail-bidg. bond ‘bonds was awarded on May 1 to R. W. 


t par m. $500. Date Jan. 1915. ‘Int. 
annually on Feb. 1. ue serially Pee) 1 | from 1925 to 1932 incl 


PP yn mages County, N. Y.—BOND SALE.—The $3 
t-imp' offered on Aug. 10 were Bo aed on" 
pg to ‘the — State Bank of Wilson at par.—V. 101, p. 473. There 
were no other bidders. 
WORCESTER, Mass.—TEMPORARY LOAN .—On 
$75. ,000 maturing "Nov. 15 1915 was negotiated, it is sta 


a See. 9 a loan of 
ros. & Hutzler of N. Y. at 1.16% discount. 


, With Salomon 


WYANDOT COUNTY (P. O. Up Sandusky), Ohio.—BOND 
SALE.—On Sept. 4 the two issues 5% inter-county-! way supe. 
ds, ting 00, were awarded to the Provident Savs. =. s 

Tr. Co. at 100.66 and int.—V. 101, p. 718. Other bids w 
Breed, Ell't & Har., Cin_$12, 88 | Spitzer, Rorick NS Co.,Tol.$12, 559 Bt $0 
Field, R & Co —— 12. 571 25|Comm. 

Seaso’ & Ma 2°563 00/| Tillotson & Weis Go, Clev. 12.515 4 
Hoehler Cuna’gs& ToLi2 *560 00| Otis & Co., Cleveland... 12, 505 Oo 


XENIA, Greene County, Ohio.—BOND SALE. —On Sept. 7 the two 
issues of 5% ry n T St. ving (city’s eaten and assess.) bonds 
infor $29, 415 [5 25(101. 438) 


were aw reed, Elliott & Harrison of 

and int.—V. 101, p Dp. 550. Some of the other bids w 

Seasongood & Ma pen, Oin-08 29 ,363 00| Weil, Roth & Co. , Cin... $29,306 00 
Davies-Bertram | Cin. 291345 53|J. OC. Mayer & Co., Cin.__ 29,319 60 
Fifth-Third Nat. Bk, Cin. 291327 54 





thd 4-5 wt thé pee, A BESTRIOF NO. 29 (P. O. Geghtele), 
aen~ —Pro be received un 2 Pe oo 

- 21 ro. § “Belcher. Cierk Board of y A 2 ant for 5 000 

6%. Auth, Chap. tise. 


Sept. 1 
he & at the Gouniy ‘Treasure 
Assessed. 


check for 2% of bid, pa 1 Trustees, a, required 
This district has no indebtedness. value 1915, $3, 500, 42 


Canada, its Provinces and Municipalities. 


@ BATHURST, N. B.—DEBENTURE SALE.—During August the remain- 
A $75,000 of an B me of $150,000 5% S0-yeur ee debentures 

purchased b rene Eastern Securiti Oo’ wg - and J. M. Robinson 
& “Sune of St. Jo jointly, at 95.50. V. p. 2107. 

BOTHWELL, Ont.—BIDS REJECTED.—Reports state that all bids 
received for the $8,500 54% 15-year town-hall and $5,000 5% hg tra 
hydro-electric debentures offered on Aug. 20, were rejected ‘—V. 101, p. 551. 

ESTHERHAZY, Sask.—DEBENTURES AUTHORIZED .—The Village 
Council on Aug. 16 authorized the issuance of $1,000 street-impt. and fire- 
equipment debentures, it is reported. 

ETOBICOKE TOWNSHIP, Ont.—DEBENTURES AUTHORIZED .— 
A by-law providing for the issuance of $20,000 school No. 3 debentures 
was passed. It is stated, by the Council on Aug. 9. 

EXETER, Ont.—DEBEN nal SELLING LOCALLY.—We are 
advised that this village is selling to local investors at par an issue of $20,000 
5% 25-yr. hydro-electric debentures. 


LITTLE CURRENT, Ont.—DEBENTURES AUTHORIZED .—News- 


[Vou. 101. 
op Vee o3ep ey TURE OFFERING.—Bids will be re- 
ceived until 5 bob gol +. 17 by J. R. Bournet, Town .,» for an issue 
of $100, 000 5 tures. Denom. $1,000. "Prin. and int. parame 
in gold a of Canada, Montreal or Toronto or at 


ank 
ity. Due May 1 1955. An accepted check for $1, O00 


Ba tg 


nQUANORVILLE Ont DERENIVRES OTE A, te, dn 
question o: ng the year power- 
purchase debentures carried, by a vote of 214 to i se 101, p. 719. 


OTTAWA, Ont.DEBEN. Ue SALE.—This city has sold to Wood, 


agency py ne’ Y. 
is required. 
, MARKHAM, Ont.—DEBENTURE ELECTION .—According to 


Pm yan ‘to issue $20, _ water-works-constr. debentures 
ited to a vote on Oct 


Gundy & Co., agente. and N. W. Harris & Co., Boston and Montreal, 
$44.0 ,000 5% debentures, aston of which are as follows: 

000 due aly 1 1919. $51,000 due July 1 1936. 
2 Sas 1920. 53,000 29. 
£0" 000 et a 1921. 56,000 “ ‘“ 1930. 
2 a 5 8 
57,000 “ _ 1924. — Oe 1933. 
260,000 ne 1925. ae oo 1934. 
46,000 a a 1928. >” ena 1935. 
48,000 1927. 1,100, m0 » egy, 1945. 





‘The bonds are being offered to yierd 5% %. 


PRINCE RUPERT, B. C.—DEBENTURE OFFERING.—Ernest A 
Woods, City a, offering for sale the $10,500 and $4,500 6% 4-year 


gold coupon road ures recently voted.—V. 101, p. 795. ‘ 
not less than $100. Date Aug. 1 1915. Int. F. & At at any Place in 
tare dai tet Shape Re, $2,800005 Plating debe $8,000" Anmec 
va $25. B46-67 a wes —e 
OSTHERN, Ont.—DEBENTURE ELECTION .— 
$7,000 fire-equipm os ao 


ent and eee, debentures 
mit is reported. 


to a vote to-day (sept. 11), it 


SARNIA, Ont.—DEBENTURES AUTHORIZED.—On Aug. 17 a by- 
law was ro 7 = ae Seeman, it is stated, providing for the issuance of 


|, TILBURY EAST TOWNSHIP, Ont.—DEBENTURE SALE.— 


ccording to reports MacNeill & Yo of Toronto have been awarded 
pane of $19,586 27 So debentures for $19,631 27, equal to 100.224. Due 
from 1915 to 193 
TORONTO, png —BID REJECTED.—Reports state 
offer was received nn only a 


for the two issues of 474 ional impt. debentures 
.905,959 23 offered on Sept. 4%! 101, D795. This bin wes 


ENTON, Ont.—DEBENTURE ELECTION .—An election will be 
a! 14, it is stated, to vote on the question of issuing $40,000 bridge 
e 
WILBERFORCE TOWNSHIP (PP. O. Beanville), Ont.—DEBEN- 
TURES AUTHORIZED .—It is stated that the Council passed a by-law 
on August 9 providing for the issuance of $2,900 school No. 2 debentures. 


per dispatches state that the Council passed a by-iaw on Aug. 9 authoriz- 
a the ouanes of $25,000 school-impt. debentures. 


P% 20-annual ins 





YELLOW ., Sask.— DEBENTURES OFFERING.—H. ©. Du 


receive bids until Sept. 20 | $2,500 and 500 
ual installment debentures. Dated day of issue. we 








BOND CALL 


CITY OF NEW ORLEANS, LA. 
PUBLIC IMPROVEMENT 
CERTIFICATES CALLED 


Office of the Commissioner of Public Finances, 
oe ity Hall. 





New Orl September 1, 1915. 
PUBLIC NOTICE | is lereby given, under the 
provisions of a 56 of 1908 and Act 159 of 1912, 
of the Acts of Louisiana, that the following de- 
scribed PUBLIC IMPROVEMENT CERTIFI- 
CATES of the City of New Orleans will be paid 
at this office, on the first day of October, 1915, 
with interest to said date 
Issue of 1913, Series § Nos. 267 to379 
Issue of 1913, Series B, Nos. 16 to 21 
Issue of 1913, Series C; Nos. 52 to 86 
1 numbers inclusive. 
prior numbers in each series previously 


A. G. RICKS, 
Commissioner of Public Finance. 


ENGINEERS - 


H. M. Byllesby & Co. 


Incorporated 


NEW YORK CHICAGO TACOMA 
Trinity Bidg. Cent. & Comm. Washington 
Bank Bide. 

Purchase, Finance, Construct and 


Operate Electric Light, Gas, Street 





Railway and Water Power Prop- 
erties. 
Examinations and Reports 


Utility Securities Bought and Sold 

















MELLON NATIONAL BANK 
PITTSBURGH, PA. 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS SEPT. 2, 1915 
RESOURCES 























Registrar and 
Transfer Agent. 





Interest allowed 
on deposits. 





E. 





ae eee 
I LO TI 5 11,269,062 94 
EE ge ED ie a RE I 5,592,067 67 
$65,962,584 37 
; LIABILITIES 
SEES RF PES eee eee $6,000,000 00 
Surplus and Undivided Profits_______________ 3,048,626 35 
Reserved for Depreciation, &c_____-__________ 106,652 14 
Circulating PM Eke bs Scnccacaconcnusun 3,360,697 50 
Re Tt Se PE a 53,446,608 38 
$65,962,584 37 
Acts as © 
Erecutor, Girard Trust Company 
rustee 
Administrator, PHILADELPHIA 
Guardian, 
Receiver, Chartered 1836 


CAPITAL and SURPLUS, $10,000,000 


B. Morris, President. 











NEW LOANS, 


$8,200 
THE TOWN OF CHINOOK, 
BLAINE COUNTY, MONTANA 


WATER SUPPLY (6%) BONDS 
STATE OF SERENE: ss, 





COUNTY OF BLAINE 
TOWN OF CHINOOK 


Pursuant to the authority of Ordinance No. 128 
of the Town of Chinook 


tana, passed and od ‘August 30, A. 1815, 
ond 9 pares 
authorizing an - the advertisemen 
sale of Tomin besdtat oa on namely 
Water supply bonds ting the vetacipe! 
oo _ Eight Thousand o Hundred Dollars 


Said EB iees of bonds shall be numbered —. 
tively from 1 to 9, both inclusive, Nos. 1 to 8 
to be of the denomination of $1,000 each, and 
bond No. 9 of the denomination of. $200, all dated 
July 1 S D. Acie. due July 1, A. D. 1934, re- 
deemabl _% of said town after 
July 1, D. ger. bearing interest from their 
date doeil ‘paid at the rate of six (6) per centum 
| od annum, payable semi-annually on the first 

ays of January and July, respectively, in each 

year, both principal thereof and interest th 

nena at ee. harem 3 + m y 
5 the City and 8 of New . 8. A. 

PUBLIO NOTICE Is WeReBY Given that 
said bonds aforesaid will, at the office of the under- 
signed Mayor, at the town hall, in said town, on 
Goturdey to wit, the 23ND DAY OF OCTOBER, 

D. 1915, at the hour of 10 o'clock a. m., 

Able auction be sold to the bidder offering ‘the 


erefor 

At fool on public auction a qmiy, Soy bids of such of 
those who have d h the undersigned 
Mayor a certified —-s a. 3 to his order for 
an amount equal to the . value of the bonds bid 
for will be considered. e checks of all unsuc- 
—_ 1 bidders will be sajna forthwith, whereas 
e check of the successful bidder, or bidders 
shall be held by the to town and forfeited to it should 


take up and pay for said 
|B . when presented to him. 


to h 
Said bonds aforesaid will be available for deliv- 
ery at the time of their sale, namely, the day, 
date and hour aforesaid. 
By order of the Council of the Li ag t of Chinook, 
of Blaine County, 1 made this 30th day 


of August, A 
(Seal) B. F. O’NEAL, Mayor. 
Attest: 
OHAS. F. EASBEY, Clerk. 


leasure 








MINING ENGINEERS 








H. M. CHANCE & CO. 
Mining Engineers and Geologists 


COAL AND MINERAL PROPERTIES 


Examined, Managed, Bb pore 
Drexel Bldg. 


HILADELPHIA. 














SEPT. 11 1915.] THE CHRONICLE xX 
Cotton Trust Companies 
one», Daten Chas. O. a gg ae The NEW ENGLAND 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


w York Coen Exchange 
me se iicuniae Licerpeet C Cetton Assn. 
ce Exchange 
New York Comgee, pene 
hicago Board rade 
Sale Roems (Coffee Ex.} 





Geo. H. McFadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK. 


erpool Correspondents: 
_ FREDERIC ZEREGA & CO., 
Bremen Corresponden 


hick ADDEN BROS. & CO., M.B.H. 
Havre Correspondents 
BOCIETE 4 IMPORTATION et de COMMISSION 
Milan Correspondents: 
ee & CO., LTD. 
Alexandria Corresponden 
‘REINHART & CO., LTD. 


GWATHMEY & Co. 


20-24 EXCHANGE PLACE, NEW YORE 
MEMBERS 
Ew Yo FREE Corz ON EXCHANGE 
EXCHANGE 


NEW Yo 
NEW YORK PRODUCE 


RE COrPEE E BXONANGE 
NEW ORLEANS ¢ COTTON | EX GE. 


IATE MEMB 
LIVERPOOL COTTON ASSOUIATION. 


ROBERT MOORE & CO. 
Dedimonico Bailding 
8&6 Beaver Street, New York 
COTTON MERCHANTS 


enpem Hor Fak Osten Samana 
Associate Members Liverpool Cotton Association. 














WILLIAM RAY & CO. 


Successors to 
GEO. COPELAND & CO., 
COTTON BROKERS. 
25-26 ~—y x Exchange 
Orders for future delivery 
on the New York and Liverpool Cotton E 


New York. 


contracts executed 
xchanges 








Financial 








Public Utilities 
in growing com- 
munities bought 
and financed. 


Q@Their secur- 
ities offered 
to investors. 


Middle West 


Utilities Co. 


112 West Adam St. 
CHICAGO, ILLINOIS 














AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 





TRUST COMPANY 
BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 


Safe Deposit Vaults 
Authorized to act as Executor, and to receive 
dy Do AE y in trust or on d t 
from Courts of aad uity Executors, A 


’ : Trustees, 
porations and dividuals. 
Trustee und ae Pe and as 
and Bonds 


acts as 

Transfer om and R Registrar of 

Interest Allowed on Deposits Subject to Check 
OFFICERS 


JAMES R. HOOPER President. 
ARTHUR ADAMS 
ALEXA NDER COCHRANE, Vice-Pres. 
D'K W. ALLEN, Treasurer. 


F . 

HENRY . MARR ge 9 
THOMAS E. EATON, Asst 
EDWARD B. LADD 


Asst. Treas. 
FRANCIS R. JEWETT, Trust 


Cor- 


Officer. 
SAWYER, Mar. Safe Dep. Vault. 


BOARD OF DIRECTORS 


George Wigglesworth, 
Arthur Adams W. Hobbs 
Walter C. Baylies James R. H 
Alfred Bowditch David P. Kimball 
Tim as Dynes oan Fond 
es 
pinnae Cochrane Theophilus Parsons 
Dexter Walworth Pi 
Francis W. Fabyan James M. 
William Farnsw Henry H. 
Fred P. Fish Herbert M. Sears 
Frank H. Gage Lawrence M. S 
Morris Gray Eugene V. R. Thayer 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,500,000 
Deposits = = = 40,000,000 


Accounts of banks and bankers 
received upon favorable terms 











Th 1 i to handle all business 
pertaining’, = as ea king, and invites the 
accounts of banks, corperatiens, and 
individuals. 





Rhode Island 
Hospital Trust Company 


Providence, R. I. 


CR ee innakcnscbnwdcunes »500,000 
SURPLUS (EARNED).--.-.-. 2,500,000 
DIRECTORS. 

Robert H. I. Goddard Ponies M. Jackson; 

ward D. Pearce, John R. Freeman, 
Herbert J. Wells, i col ‘Ww. Taft, 
Lyman B. Goff, Webs t. 
Rowland G. Hazard p mm ng O. Edwards; 
Samuel R. Derrance Frank W. Matteson, 
Howard O. Sturges, Robt.H_I.Goddard Jr. 
8 en O. Metcalf Henry D. Sh 4 
Walter R. Callender Isaac B. M " 
Edward Holbrook Charles C. Gardiner, 
James £. Sullivan, neta K. Potter. 
ety wy Fa é. WELLS, Presiden 
ORAT UNT, Vice- ~ | 
"RESTON t H. GARDNER, V-P.& Tr.Officer 
T AS H. WEST JR., Vice-President. 
G Vv -Pres.& Sec’y 


H. , Asst. Sec’y 
GEORGE H. CAPRON-, ‘Asst. Sec'y. 








"The United “States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year's commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 





CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, - : 


Surplus and Undivided Profits : 


This Com 


$2,000,000.00 
$14,202,414.98 


y a as Executor, Administrator, Guardian, Trustee, Court 


Depositary mg in other recognized trust capacities. 
It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President 


WILLIAM M. KINGSLEY, Vice President WILFRED J. WORCESTER, Secretary. 
WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secy 
TRUSTEES 


JOHN A. STEWART, Chairman of theBoard 





WILLIAM ROCKEFELLER EDWARD W. SHELDON OGDEN MILLS 

FRANK LYMAN CHAUNCEY KEEP ROSETON, aj WINTHROP 
JAMES GEORGE L. RIVES OCORNELI N. BLISS JR. 
JOHN J. PHELPS ARTHUR CURTISS JAMES HENRY W. Sac FOREST 
LEWIS CASS LEDYARD WILLIAM M. UN ge WILLIAM yioees ASTOR 
LYMAN J. GAGE w WILLIAM STEWART TOD CHARLES F. HOFFMAN 
PAYNE WHITNEY WILLIAM SLOANE 








L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 


General Offices, 254 Fourth Avenue 


NEW YORK 
Established over 60 Years 
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Sinancial 


FINLEY BARRELL & CO. 


203 S. La Salle St. 74 Broadway 
CHICAGO NEW YORK 


STOCKS—BONDS 
GRAIN—PROVISIONS 


COTTON—COFFEE 


MEMBERS 


New York Stock Exchange 
New York Cotton Exchange 
Coffee Exchange 
New ork Produce Exchange 
Chicago Board of Trade 
Chica eo Stock Exchange 
t. uis Merchants’ Exchange 
Kansas City Board of Trade 
Minneapolis Chamber of Commerce 
Duluth Beard of Trade 
Winnipeg Grain Exchange 


FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Surplus, $3,000,000 


John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W. M. Addison, Cashier. 


Correspondence Invited. 
82% Of the Banks in 
O New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
85 Nassau St. New York 





New_York 














Cotten 


Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York 
Execute Orders for Future Delivery 





COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 
FFEE AND. SUGAR 


= 


At the New York Coffee Exchange. 


GRAIN AND PROVISIONS 
At the Chicago Board of Trade, and 


COTTON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS! 


Room 62, Cotton Exchange Building, 
NEW YORK. 











LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
* and Produce Exchanges, New York, 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co. 


COTTON MERCHANTS 


82-92 Beaver Street, New York City 
PHILADELPHIA, 
BOSTONLL RIVER, UTIOA,N. Y. 


iverpool, WELD & CO. 
See ALBRECHT, WELD & CO. 





Sinancial 


Financial 





We specialize and solicit inquiries in: 
Tri-City Railway & Light 5s, 1930 
Topeka Edison Ist 5s, 1930 
Ft. Worth Stock Yards Ist 5s, 1922 
Springfield (O.) Ry. Ist 5s, 1935 
J. 1. Case Threshing Machine Ist 6s 
South Side Elev. Ry. Ist 44s, 1924 
Insurance Exch. Bldg. Ist 5s, 1925 


Stanwood, Taylor & Company 


INVESTMENT BANKERS 
111 W. Monroe St., Chicago 
Telephone Randolph 6030 





U. 8. Government Bonds 
and 
Investment Securities 


C. F. Childs & Company 


208 South La Salle Street 
CHICAGO 


Capital, $500,000 Dealers, Not Brokers 





YARD, OTIS & TAYLOR 


INVESTMENT BANKERS 
105 South La Salle Street 
CHICAGO, 


Municipal, Railroad and Public 
Utility Bonds. 





Mountain States 
Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
. WYOMING, IDAHO AND MONTANA 


7% STOCK 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 


& COMPANY 
DENVER 


W. G. SOUDERS & C0. 


790-4 Continental & Commercial Bank 
Building 


CHICAGO 
Dime Bank Bldg., 
DETROIT 


INVESTMENT BONDS 








CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So. La Salle Street CHICAGO 


Established 1898 





Devitt, TREMBLE & Co. 


INVESTMENT BONDS 
FIRST NATIONAL BANK BLODG., 
CHICAGO 


PHILADELPHIA DETROIT 








New York City 4}%s 


Due 1916-1930 Due 1965 


Seasongood & Haas 


7 Wall Street 


New York 


H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 





38 SOUTH LA SALLE STREET 
CHICAGO 


Chicago Junction Railroad 4s 
Merchants Heat & Light Co. 5s 
Pacific Power & Light Co. 5s 
Puget Sound Tretn, Lt. & Pow. 6s 
Bruns.-Balke-Coll.Co. 7% Pfd.Stk. 


AMES, EMERICH&CO. 


105 So. La Salle Street CHICAGO 





German, Austrian, Hungarian 
and other 


Foreign Government Bonds 


CHICAGO REAL ESTATE 
6% First Mortgage Bonds 


Wollenberger & Co. 


INVESTMENT BANKERS 
105 So. La Salle St., 





Chicago 





F, H. PRINCE & CO. 


BANKERS 
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expenses of United States railroads for the latest month (July) and for the 
fiscal year to date, including said month. The table embraces every steam 
operating railroad in the country which is obliged to make monthly reports to 
the Inter-State Commerce Commission at Washington. Up to Jan. 1 1912 the Commis 
sion required monthly returns from every road, no matter how small its earnings. Since 
that date roads earning less than $100,000 per annum have been relieved from the neces- 
sity of filing returns. Leased lines not operating their own roads do not make returns. 


B itey entire publication is devoted to a presentation of the reports of earnings and 


The figures are a transcript of the sworn returns on file at Washing- 
Sworn Returns. ton. They have the further advantage of uniformity of method 
and classification. Every company is obliged to make up its returns on the same basis 
and in the same way as every other company. 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
Our Specialty reports of railroad earnings, and for over forty-five years its weekly 

and monthly summaries have been everywhere accepted as authori- 
tative. The present publication is in continuation of this work and to aid the Inter- 
State Commerce Commission in the one direction in which lies its chief usefulness— 
the field of publicity. 


Full Details These Inter-State Commerce returns also make it possible for us 

: to present full details of both the revenues and expenses. Besides 
reporting total gross earnings, we show separately the passenger and the freight revenues. 
In the case of the expenditures we report the outlays for both maintenance of way and 
maintenance of equipment as well as the traffic and transportation expenses. We also 
show the net revenue from outside operations. Lastly, we give the taxes and the miles 
of road on which the earnings are based. 


The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or 
the other, from exact proof, the reason for the variance will be found in that circumstance. 


To make this publication absolutely complete, we add several pages 

Frm, pea at the end to show also the figures issued by the companies them- 

r selves, where they are made up on a basis different from that of the 

Commerce returns, or where they give fixed charges in addition to earnings, or where 
they have a separate and distinct fiscal year. 


The matter contained in this extra and novel publication is entirely 

ag soap ame ssn additional to the comprehensive reports of earnings we furnish in the 

* “Chronicle” from week to week. All the returns of the leading roads, 

and also all weekly figures of is earnings, are printed regularly and promptly in the 

“Chronicle” as soon as received. But in addition we issue once a month—say about the 

20th—this special publication, furnishing a sort of compendium of earnings in which we 
bring together all the returns for the latest month for which the statistics are available. 


Only for As in the case of our numerous other Supplements or “Sections,” all 
te: or ED of which are expensive publications, the ‘‘Railway Earnings Section” 

r will be furnished only to “Chronicle’”’ subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 
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INTER-STATE 








COMMERCE COMMISSION RETURNS 


In the following we show the figures for the latest month of every road which is obliged to make monthly re- 


turns of earnings and expenses to the Inter-State Commerce Commission at Washington. 


We give first the roads 


that are under the control of the larger systems, and then add the returns of all other roads, arranged in alphabetical 


order. 


In a subsequent part of this publication—pages 30 to 32—we also give the Company returns where these differ 


in any way from the Commerce Commission returns or embrace more facts than are contained in these latter. 
Atchison Topeka & Santa Fe System. 













































































—July 1 to June 30— ——Month of _—— 
1914-15. 1913-14. 1915. 1914. 
Atchison Topeka & Santa ve $ é $ 
Average miles of road operated... 8,619 ,339 
Freight revenue_.............-..- ~ 64,764,400 61,089,210 5,057,386 5,024,160 
Passenger revenue.............- 24,117,972 24,633,111 2,959,805 2,243,523 
Total, including other revenue. .97 ,082,745 93,540,268 8,796,365 885,545 
Maintenance of way... 13, 252,018 12. 746.121 1,250,391 1,192,197 
aintenance of ne 5 aS 16,503,328 16.273.880 1,/386,337 1.354.739 
Tremaporeetion « expenses ——----- 27'B06 7114 27, 2.185: ilé 2 188. ‘699 2 352 498 
tion expenses....... 7 A 
Transportation for investm't—Cr Cri24,951 ----.-. Cr12,047 Cr. 
Total, including other rev__..61.384.299 60,172,701 5,384,163 5,086,069 
oo from railroad.............-.-. 35,698,446 33,367,567 3,412,201 2,799,476 
CO ihn odwantietednue 4,748,259 4,773,440 411,645 400,854 
Gazolloctible railway revenue... re 755 
Net remaining. ............... 30,930,100 28,594,126 2,997,119 2,397,866 
Gulf Colorado & Santa Fe 
Average miles of road operated... . 1,937 1,937 
Freight revenue...............- 13 463 2 9,493 665 884,009 1,023,882 
Passenger revenue.............. 944.656 3,163,926 295,330 313,852 
Total, including other cereraa ie: 250, 386 13, art" 814 1,251,523 1 409, 163 
Expenses—M Maintenance of way... 2,394,539 2,211,296 228,893 182;809 
Maintenance of equipment... 2,419,759 2,182,016 ,381 228425 
yy xpenses..--..- 5, 340.176 5,385 ‘bo8 437349 + 308 
qi n -—-<e8 « v , , , 
Transportation for or bnvesta® ‘%—Or Cri4,024 _—.-.... _ _Cr2,865 —------ 
Total, including other rev_...11,440,191 10,538,600 920,986 955,434 
jet oom Ee ae 4,810,194 2,991,211 330,536 453,729 
is ait mints heettedintae 622,115 602,209 58,203 51,055 
Uncollectible railway revenue... °° ez eo 657 
Bee GEE oc ccccikcdnecense 4,184,521 2,388,997 271,676 402,481 
Panhandle & Santa Fe 
Average miles of road operated... 670 668 
DUGMES  TOVOMMS.. ccnccccasccccne 3,109,924 2,909,187 240,242 214,304 
Passenger revenue.............. 713,979 640,189 85,473 56,824 
Total, indtodias other revenue.. 4,041,900 3,746,851 345,384 285,946 
E Maintenance of way... 829,801 410,632 90,849 47,016 
peaiepenance of equipment_.... 811,186 706.679 66,441 84 
CEE anwccocnsoces 46,92 51,614 4,052 3,401 
dvomaacntien expenses... .... 1,237,266 1,202:724 ,000 ,569 
Transportation fort investm't—Cr Cri,92l1 -.---. Cr393_— ------ 
Total, including other rev.... 3,034,077 2,495,986 257 ,950 215,440 
hed tyr dm Pe wcaetuhsoounec 1,007,823 1,250,862 87,434 70,506 
titimeoennukeetacee 117,140 133,532 11,108 9,233 
Uncollectible railway revenue... ee neediest asetn 21 
Net remaining................ 889,122 1,117,330 76,325 61,056 
Rio Grande El P & Santa Fe 
Average miles of road operated. -_- 20 20 
Freight revenue................ 166,764 127,452 17,406 18,609 
Passenger revenue.............-. 46,455 47 ,653 3,871 3,648 
Total, including other revenue... 290,554 251,262 29,068 28,586 
E Maintenance of way... 38,109 5,6 7,726 3,648 
aintenance of equipment... _-. 30,261 27 857 1,707 2,226 
Transportation expenssa.---->. 138403 147°807««1L-B78 «10,238 
expenses._...... ’ ‘ m 
Transportation for investm't—Cr _, giyetese! ee 
Total, including other rev.... 232,985 221,117 23.974 18,845 
Net from re salient piconcendodsines 57,568 30,144 5,093 9,740 
ciinbeoncndpuncianind 9,802 10,589 817 837 
Uncollectible ~ revenue. .... a: sesame eee ee 
Net remaining................ 47 657 19,555 4,238 8,903 













































































91815.” 91343. 01%; 

Total of roads above— $ $ $ % E 
Average miles of road operated... 11,246 10, 
Freight revenue............. .. 80,504,391 73,619,514 6,199,043 6,280, 
Passenger revenue.............. 27 823,062 28,484,879 3,344,479 2,617,847 

Total, including other revenue. _117665,585 111068,195 10,422,340 9,609 
B Maintenance of way... 16,514,467 15,393.737 1.577.859 1,425.67 

peeimeenance of aoe Se Compas idlacets 564, 19,190,432 1,650,866 1 - 

Swaaperttiion t sxpenses....-_- 3807 708 33'837'5 3 ; 2 $31 bat 2,816.7 

Transportation for investm't—Cr Cr140,923  "..-...  rl5. "Or 

Total, including other rev_...76,091,552 73,428,404 6,587,073 6,275,788 
hd from railroad............... a eet 37.63 70.784 3, E35 204 wri k 
Uncollectible railway revenue.---- | 25,315 | _.___- 4.131 1/1 

Net remaining................ 36,051,400 32,120,008 3,349,358 2,870,306 

Grand Canyon 
Average miles of road operated... 64 64 

D BOVE. wcctadideotoce 6,983 7 1,138 467 
Passenger revenue_............- 311,827 166,210 147,754 13,336 
wrote. including other revenue... 412,166 264,304 170,594 14,779 
—Maintenance of way... 96 ,608 108 ,222 446 10,918 

aintenance of equipment... 13,800 802 648 695 
Trane station eupeness.. 2... 131 409 121 604 23 123 10.385 
Transportation for investm't=_Cr Om cdenee Oe. isis 
Total, including other rev.... 247.177 244,488 40,862 21,734 
xe bya pan veieend eS ea a a Bo 13 'S50 a ta 7 —0,954 
a Ty ee eben wndiiahe eibued tye 

Net remaining................- 151,787 3.476 128,565 —8,316 

Rocky Mountain & Santa Fe ——Month of June—— —July 1 to June 
Average miles of road operated... --. 106 106 (See on 
Freight revenue. ................ 11,491 14,792 187 ,432 . 
Passenger revenue .............- 12 3 784 042 

Total, including other revenue-- 14,510 18,723 226,865 218,121 
Expenses— Maintenance of way... Cr2,738 5,22 60,284 1,481 

aintenance of equipment. ---- 7,090 21, 104,362 79,490 

Traffic expenses_............. 120 Cr223 1,653 ,007 

Transportation expenses. --...-.- 365 6,633 68 ,063 72,476 

‘Teameportation fortuvestmt—Cr ss cecece ewes ete... whan 

Total, including other rev... 10,225 33,227 239,041 215,440 
Nes from om railroad lie ri ai 4.255 — —H 409 12°38) 
Uncollectibis railway revenue..-. -....- Bie ate asienel enteani 

Net remaining. ............... 1.272 —14,444 —35,.517 —12,275 


Atlantic Coast Line System. 


Atlantic Coast Line —July 1 to June 30— 


— ee of July— 

















See BOVE i ccccoanccsce -21 city 187 24, itt 713 1 i 887 1,618, 
Passenger revenue_.............. 53,539 9,212.170 "662,156 709,8 
Total, inchading other revenue. aaa 474 36,905, 677 2,177 387 25s 9 
a Maintenance of way... 4,572,650 5,116,944 "380.434 383° 
aintenance of equipment... 5,438,461 6,094,705 442,021 494, 
yo” _ ll Bi sis 13 049 330 816:963 98070 
Transpo ion expenses... ..- ¢ 118, ¢ . 
Transportation for investm’t—Cr Cr60,508 ...... Cr717 Ore 138 
Total, including other rev....22,904,157 26,.294.507 1,799,833 2,083,748 
Nos from re I i oo a cere clninniniieions 8,632,317 10,611,170 377 553 153 apn 
REX 5 Cede. A < tae 1,589,156 1,561,159 140:000 1 O00 
Gacollectible railway revenue-_._.-. She Ao ot 3,035 2,54 
Net remaining. ............... 7,088,196 9,050,010 234,518 313,849 



























































































































































































































































4 RAILWAY EARNINGS [Vou. 101. 
—Month of June—— —July 1 to June 30— 
Atlantic Coast Line Byotem Concluded. oy na . 1915. i914. 1914-15. 1913-14. 
O15. 1913-14. 1915. igid. ee ain en 7. $ 
Charleston & Western Carolina $ $ $ Freight revenue. ns Preet---- —o7 351 28,680 841,080 368,716 
miles of road operated... 340 200 | Sane Gee nee ‘ 5 , ‘ 
fraein pon nel 1,369,110 1,608,172 82.719 101,040 | Passenger revenue__--_-2222=_-- 10,898 11,913 147,279 151,716 
Passenger revenuc.............. 309,675 ‘391,331 27.416 34,520 | _ Total, including other revenue... 40,748 42.691 514,859 547,281 
Total, including other revenue... 1,767,387 2.095.812 116,592 143,061 Eapeeee— Malatenance a of way... g ‘872 Sete 86 sieaa Raa 
Maintenance of way ---. 329,143 349,878 27 696 Se POs Traffic aa ----: 177 "168 "992 1/895 
of equipment... - - 8 ile (8 Fd ES 5.281 | ZFamsportation expenses_—----- 16,133 15,714 198,643 227/049 
pedetaphe shot thatatetatetaded ’ 7 y 3 56.977 Transportation "t—Cr eh nie eit ies ine Bi PRS Ae 
for investm't—Cr Cr273 seg — - ee IR eh eter Total, including other rev....._ 32.457 31.759 376.784 420,259 
Total, including other rev_... 1,361,344 1,600,466 102,569 126,453 | Net from railroad_........._.___ 8.200 10,933 138.074 137 023 
from railroad..............- 406,042 495,345 14,023 16,608 awe RS Fahad dette , ’ , 
= a RR i ee 64.484 66.651 5,000 5,000 | U railway revenue....-  ------ ___------ __------ ___----~- 
ible railway revenue... BRP er seat at - ipameae hs oe aA Net remainimg.............._. 6,948 10,008 122,481 111,098 
Nee remaining _--... -....-.--- 341,001 428,694 9,022 11,607 a rrage miles of pe . 
Georgia verage of road opera ee 4 
Average miles 10ad operated 307 307 ight revenue..........-..... 24,596 26,798 310,228 340,687 
Freight revenue. _ _....... “~~ 1,848,644 2,166,923 125,198 151,568 Passenger revenus.------7-77777 11. 137.069 __146 652 
Passenger revenue. -.........-.-. 725,511 922,738 63,342 80,040 Total, including other revenue- 37,065 40,608 472,955 513,152 
Total, including otk r revenue. - 2 BA aoe de 135) 208.07! 255.425 eet a ont pe 3) ; on . 1 430 
tonanee of equipment... 569559 578.390 36.102 «48,918 | Zraffle expenses_--——-___--7 7. 69 1,903 1.765 
Traffic expenses 143,306 _ 143,178 : 13,126 | Transportation expenses... -_ 13,061 14,055 163,103 207,196 
xpenses-----.- 1,219,493 1,475,300 108,026 |  Tfansportation forinvestm’t—Cr_ === | n- == nnn __ = nnnne 
Saabamiintriavenmt- swe ce wn Total, including other rev_...__ 26,193 31.649 309.078 304,978 
Total, including other rev.... 2.332.399 2,632 072 163,875 208,482 re sae eemrond RET 8 EIEN AIBN 19.873 8.058 163.277 118.174 
from railroad...........---- 459.190 695.371 41,902 46,943 heotibie railway cavennn? , , , ’ 
gas op Naat an 54.749 37.261 3,225 3,088 PEWS TOVUNEO Nc <.  enaeee i cccnne _ weneee 2 senses 
Uncollectibie railway revenue. _--. ( UES OSes + Geom oe Net remaining................ 7,354 5,843 117 ,684 77,659 
Net remaining--_............-- ~~ 403,082 ~ 658,110 38,659 43,854 
, e & Nashville Canadian Pacific Lines in United States. 
A miles of road operated ---.. 5,037 4,991 Canadian Pus er psi sepia Piety 1 to June 30— ——Month of July— 
SOU Esc icccancdcces 36,953,794 42,695,807 3,202.853 3,401,055 | Average miles of ted... 233 233 
Passenger revenue-............. 10,859,046 13,030.198 964,512 1,095,550 | Freight revenue._.............. 972,071 929,363 39,401 39,196 
Total, including other revenue..51,606,015 59.906.466 4,485,842 4,803,642 | Passenger revenue...-.......... __ 284,071 _ 347.554 16, 566 
Maintenance of way... 8,993,389 9,287,469 704,834 720,795 Total, indiuding other revenue... 1,297,609 "1,389,305 62,266 66,102 
of equipment. -.... 710:310.562 12;292:181 822.475 985.531 | Expenses—Maintenance of way... 227.059 369,042 18,409 27,177 
expenses..........---- 1.349.705 1.334.264 112,465 114 222 Maintenance of equipment. ___- 200'234 226.550 13.792 13,732 
Transportation expenses... ___- 17,449,811 20.733.748 1,342,490 1,602,0 Traffic expenses...._.....____ ‘030 81,412 5,587 6. 
Transportation forinvestmt—Cr 133,857 96 ,292 | eee re Transportation onepege 556,2. 646, 27,291 31,557 
Total, including other rev_...39,431.789 45,012,304 3.116.578 3,548,590 prameporeation for imvestm't—Cr -. 8 ne eee wenn 
es Grom raflroad............-.-- 12,174,226 14.894.161 1,369,263 1,255,052 Total, including other rev... 1,093,901 _1,384.587 ___ 68,303 82,675 
Waxes accrued.................. 2,145,109 2,600,288 189,354 178,759 ; Net from railroad............... 203,707 4,717 —6,037 “—16,572 
Uncollectible railway revenue... 6,065 5.718 347 440 Ete SAD, nti oadacieunadcaie 134,935 139, 449 3, 12, 
Net remaining...............- 10,023,051 12,288,154 1.179.562 1,075,852 | Uneollectiblerailway revenue.-...__-----. ___-----4 ___------ __------ 
Rite Mietenen & Mt Net remaining................ 68,771 —134 733 —18,087 —28,572 
A miles of road operated --..- 199 199 Duluth South Shore & Atlan 
Broight © DA... .udvadeldncelee 917 771 870,327 71,727 81,027 | Average miles of road operated... (See also on age 30) 626 
aac pena 390,199 417.773 32.617 36,593 | Freight revenue............-__- 1,813,059 295,33 186,831 60,947 
Total, * otal, including other revenue.. 1 397, 189 “1,381,823 111,027 124,708 | Passenger revenue.._......._... 91,634 102,727 
Maintenance of way... 316,479 ‘271.790 39.238 28,881 Total, including other revenue..-2.938.597 ~3,495.644 ~ 308.483 ~ 293.357 
aintenance of equipment-...-. 193 ,845 182,448 15,745 16,983 Expenses—Maintenance of way... 570.978 800, A 62, 
expenses LAG IE PE 62,794 59,278 5,116 5,340 Maintenance of equipment... __ 426.747 448,826 33,371 36.613 
Transportation expenses_-_--.- 474,533 475,850 37,108 37,899 Traffic expenses_........____- 95,360 105.725 4 7, 
Transportation for investm’t—Cr = -.-.-. Ss ------ eee tee 2 aye... sound 1,141,875 1,312,029 826 105,203 
Total, including other rev...._ 1,088,150 1,025,007 100,049 __ 92.268 Transportation forinvestm't—Cr_------ __------ __-----~ ___------ 
Net from railroad...........---- 309,039 356.815 10,978 32,440 Total, including other rev.... 2,401,834 2,842,411 213,604 231,902 
Taxes accrued......------------ 38,424 45.463 3,800 3,800 | Net from railroad_.............. 536,762 653,233 94,878 61,454 
Wacollectible rallway revenue..... | $$ 153 3 -.-... > Ser ters. t towe Be Si tnninecdusamnnaiaws, 197,313 247 442 7,000 9 
Net remaining............-..- 270.460 311.351 7.164 28,640 | Uncollectible railway revenue. --. 106 __------ 13 __------ 
Nashville » Chattanooga &StL Net remaining................ 339,342 405.790 77.865 42,454 
es 7,470,180 8,781 320 623°333 732°341 Average miles of road ted_... (See also 31 119 11 
a a wescacecceccesese * opera: <<< (SCC on e 
Fraght. rover revenue.........---.. 2,517,075 3,071, 236.288 258.434 | Freight revenue............____ 792,863 449,38 4 83,301 72,027 
Total, including other revenue-- 10,936, is aaa bis 942,303 1,071,780 | Passemger revenue_.-.--........ 33.837 3,904 4,2 
Maintenance of way... 1,540,305 1,938,498 112.863 ‘145,905 . other revenue..- 847,464 514,458 89,332 78,271 
tenance of ance of equipment Side 2:166,005 2,391 419 178.616 204,208 | E Maintenance of way... 109,464 93, 17,129 11,943 
St selina dike’ 5.036 45,724 42,821 aintenance of equipment...-. 138.534 91 263 13,845 10,049 
Transportation « eyes sineticiibie ds 4,385, 4.853; O51 337 ,797 405,915 Traffic expemses_............. 5,121 5, 484 475 
tion forinvestm't—Cr  Cr964 #£—-_.__. Cr50 -_..... | ‘Tramsportation expenses... woose 338,127 240,050 31,178 28,058 
Total, including other rev... 9,099,621 10.195.522 716,830 _ 837,894 | Transportation for ote age 0 0 Ni RA ge 
Net from railroad..............- 1.836.910 2,688,836 225.473 233,885 Total, including other rev....__ 608,618 ___ 446,025 ___ 63.899 ___ 52,346 
Taxes accru Se Rd a ted Lice’ 18,332 326,556 26,000 27.213 | Net from railroad............... 238,846 68,432 25,432 25,924 
v le railway revenue__.-- RB penesse SRR tous Taxes accru sccrued CAB Orta 32,662 37,857 7 3.200 
Net remaining. ............... 1,616,614 2.362.279 199.364 206.672 | Umcollectiblerallway revenue....._------ __------ ___-----~ ___-~~--- 
cediteasbene BD of Bou Case Net remaining. ............__- 206,183 30,575 22,632 22,724 
Fon aged 101.275 87.546 2,806 och) | adeeieamnae ae Bee 4,190 4,101 
revenue... .....-..------ ’ ’ ’ ’ opera —r , ’ 
Passenger revenue_.-.--.......- 9,822 27,908 1,241 2,128 Freight revenue. -...----------- O14 286 20, af a 1,548,533 1,639,554 
Total, tacluding other revenue. _ ere 122,925 4,449 7,174 | Passenger revenue...-.......... 6.664 , 919 
Maintenance of way--- 23.479 25,297 1,432 872 Total, including other sae 783 On 59,306. — 2,388,189 2,485,501 
Praintenan tenance of equipment._... 11,872 9,298 383 725 Maintenance of way... 3.307.496 3.593.528 317,847 362,578 
Ss gb Mite in en 96.500 an , on j 15} aintenance of equipment... dy Hh 4.441.760 3 gba 365,459 
es oo ee ta ‘Transportation fzpenses —- 2--- 9230-395 9,601 472 713.691 753.076 
, including other rev...._ 83,093 92,289 4,194 4,312 Segmaportaton He tavern t—Cr CONTE nnn nas : a 
we np | Gea =i Fi = ee "Sasi Total, including other rev....17,811,373 19,354,258 1,477,089 1,502,343 
With bneoadiiidindnos 4, . 300 | Net from railroad..............- 951, "011,149 893,158 
Uv lerailway revenue..... | 561 -..... Pe yee 47 Fe! sasyed eens ssccsee-o 1,135,439 1,182.366 105,996 111,579 
Net remaining..............-- ™ $0412 25.700 44 2.619 neollectible railway revenue.--.. __------ __-----= ___-=---- ___-----=- 
— Net remaining................ 8,816,411 8,769,596 805,153 781,578 
Boston & Maine System. Newport & Richford 
Average miles of road operated... 1 21 
ee Oe operated... a eet a OL Ba ta, 0,7Une 30 | Freighs revenus.....-..-.------ 106, 115,558 8,237 8,434 
Frasht * revenue------------- “72 2,494°503 2.431825 97043 B49 DP ote 39), | Passenger revenue. ------------- 49.208 ____ 54,919 5,875 7,395 
boosedacmwcces 1,434,487 1,614,273 15.518.232 16:130.359 Total, indiodes —— pan SF iprts 190-546 18.690 13.46 
Total, = otal, including oth ng other or revenue. 4.095.652 4.197.953 48.073.048 48. 160.285 "Maintenance of equipment----- 11-018 17.913 1,071 1,140 
snee of equipment.» ~~~ 391.819 668,579 6.695.420 TAGs | eenmpctstden eapaies----7- 1668 «178878 «| 10818787 
ay panama eeomone 49,300 49,015 443.689 Transportation forinvestm’t—Cr ......  ..... 


599 
nara a 1,571.882 1,786,704 20,193,691 22.434, 
Sion tor vestm't—Cr -..... ve persia 


Total, including other rev.... 2,784,949 3,320,410 35,909, 771 38,856,218 



































Net from railroad............... 1,250,882 867 ,542 19 ,703,277 9,304, 
aD oo inline mene 19. 744 152:591 1.978.223 3204.006 
Uncollectible railway revenue... -- ee ae ae OEE ___-- ===> 
Wet remaining-.-............... 1,047,194 714,950 8,779,109 7,245,049 
st sehasbury & Lake Champ 
A road operated... . 97 97 
Ld oc cememeianonae 16,849 13,849 193,996 258,908 
De. accsereousane 6,107 8,246 82,072 N 
Total, including other revenue. . 26,765 25,891 316,035 386 ,46. 
Bxpenece— Maintenance of way... 13,242 8,817 124,437 Til 803 
tenance of equipment... 160 166 1,658 2,411 
raion Gupensts.... 13,270 15,680 168008 202608 
Fansportationforinvestm’-—-Or see OOLORK 204.045 
Total, including other rev... - 28,017 25,416 302,878 329,327 
ia dbouatinee —1,251 475 13,157 57,136 
DE iiboabutcauineadanhs 1,197 1,447 é J 
vuclociblersiivay revensecca=s 207 MAT 16.807 eisad | 
¢ reme’-ing........... wo<-- —2,450 —972 —2,240 40,288 




















Net from railroad iecdbapdplitahindienaianiwtods —21,298 —75,329 —3,360 —5,240 

Taxes Ditdtadks onoeneonnne 12,082 12,082 1,100 Jl 

EE SOUGNERccas J ecekne annie” ewpisnd cit: memes 
Net remaining................ —33,380 —87.411 —4,460 —6,340 
‘as Erie System. 

Average i ua road operated._.. 1,987 1,987 

Freight revenue................ 40,728,552 40,576,875 3,742,837 3,554,650 


Sommer F covenus REGS (605 a 8.930.348 9 _9,846,141 


924,202 997 ,643 





Total, indedias other revenue. . 54 490-354 55,479,811 
Maintenance of way... 5,771,538 6,120, 

aintenance of Teenaereweceeeigs § 071,307 10, B76. 782 

Aratoecethies sas -—----1S Nb EE ab Se 38 

Transportation for —— eer Jf Siierrres 


5,134,470 4,979,824 
471,368 544,687 
817,365 1,097,639 


85.77 x 
1,649, 470 1,657,449 
Crii,628 * ..2_.. 





Total, including other heat sy 40,495,858 





jem Som sees abe dineeaieiain 13,427,793 14,983,952 
SC eet wr Tae 1, 593,711 1,689,426 
Uncollectible railway revenue FOR: Re 


3,149, eT 3,526 209 


1,984,712 1,453,614 
138, er 


168 ‘654 





Net remaining. TSS TD oT. I 5 aiT so 14,909 
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Erie System—Concluded. 






































































































































1 to June 30— ——Month 
1445. 1913-14. 1915. “ isi 
verage mil s3 road operated . . 5569 * A69 
4 es iealieal 
EE oa teen caine 4,931,780 4, a5. 499 435,053 340,266 
revenue__........-.-. 569,991 97.007 55,873 ,533 
Total, indies ther revenue... 6,050,493 51s 88s 538 ,658 439,756 
Rapenece—Mainvonanceofway--- “90149 1113-169 1.074 83.748 
Traffic expenses —-—on------ 334413 2BRBIS 1-380 20-807 
‘Transportation for investa't—_CF Of 3 Faepaty sa rl, Captee 
Total, including other rev.... 4,492,837 5,844,915 375,194 483,796 
Net io Shem NS cs cree scanen sea 1,557,656 332,252 163,463 4 
a tld nasi aise 202,992 6,299 0,500 12,895 
Uncollectible railway revenue. .--_. 5 ee ae ee ua . 42 
Net remaining.............-.. 1.354.616 —508,552 142.963 —56.976 
bat se milep of feed operated_ 2,256 2.2 
4 e me ° 5 
reight SOEs cone ccuteaceoes -45,660,332 44,845,374 4.177.890 3,894,916 
Tw ncachatewace 9 pee 10,543,148 980,075 1,058,1 
Total, including other revenue__60 ras BA 7 60,992,474 5,673,128 5,419,580 
Rupatecs ac sineemance of way... 7,233,373 552,442 628 ,432 
Maintenance of equipment --.-. 1 $79 033 11.939.872 865,547 1,223,60 
Transportation expenses-----7- Beit 186 23 at die 1,863. on 800 '420 
Transportation f. m't—Cr Cr169, a cme 
Total, including other rev._..45.845,297 46,340,773 3,524,951 4,010,005 
Net from railroad. ............-.-. 14,985,449 14,651,700 2,148,175 1,409,575 
Taxes accrued................-. -796,703 1,865,725 189,154 151,441 
Uncollectible railway revenue... nT sdheane 
Net remaining................ 13,161,655 12,785,974 1,958,741 1,257,933 
New Jerser 4 & is New York 
road operated... 47 47 
Freight rover ane Se Ry e: 2 a 183,142 179,693 16,405 17,722 
revenue.............. 623 ,658 628,385 62,706 61,973 
Bi oy including other revenue... 845,393 846,601 82,265 83,061 
Maintenance of way... 114,022 56.406 10,288 16,253 
aintenance of equipment... 73,032 70,011 172 7,328 
Traffic expenses_............. 14,182 11,408 437 980 
Transportation expenses__..... 714 a 34,069 39,793 
Transportation for investm't—Cr Cr2 eusese|.esness _ sscses 
Total, including other rev... 625,604 "664.706 _—‘51,283 _ 65.700 
hd from mn railroad cen hilinbend 219,789 181,895 30,982 17,360 
Tinos aniadincmiaainateh a 13 ,436 81 9835 1,875 
Foren ee eae) ee ee Ss a ee 
Net remaining__.......... e- . 206.146 162.078 29.114 15.485 
New York Susq & Western 
Average miles of road operated... (See also on page 31) 140 14 
DME oncerusdeninnine® pon 6,588 2,291,917 171,747 162,655 
OP Dee. nccccccenet yet "627.111 555,912 51,593 1,86 
Total, inépiies other revenue... 3, ty 504 3,205,081 261,874 237,085 
aintenance of way... 297 665 86, 16,579 22 
aa of equipment_.... 67 ,849 371,266 . 4 
aeaeetl ruuon « expenses_.___.- 1 328324 1 433, 358 102 ct 106198 
Transportation for investm't—cr 1,133 | ---__- wis, imam RPS 
Total, including other rev... 2. 124.839 2,278,538 153,898 174,024 
Net from railroad......-..------ “1,034, 665 926.542 107,975 63.060 
Ey SR 84,103 149,331 13,208 12,583 
Gneollecable railway revenue._.._ hae © “geese. °* haere 1 
Net remaining................ 938,944 777,211 94,767 50,476 
A ee if vad perated_ 92 92 
verage miles 0! ° nts 
ON 4 Ga 739 467 753,899 54,911 51,319 
— eS Serena Se ee 5,7 5,144 770 867 
Total, including other -- 749,553 760,714 55,916 52,546 
Maintenance fw... 7 ,60 86,618 118 7,983 
aintenance of equipment... 114,229 92,878 ¢ 9,925 
Traffic expenses.............. 10,815 9,361 626 
Transportation expenses. __-_-.-. 250,96 255,869 18,204 19,729 
Transportation forinvestm’t—Cr ------ ------ ------  --.--- 
Total, including other rev....._ 487,932 456 637 29,941 39,495 
from railroad..........<.... 261,621 304,077 25,975 13,051 
oe 00S EEC EF Te ,624 8,292 875 7 
Uncollectible railway revenue... .. REP 8 oe yea re 
Net remaining-.........------ 255,986 295,784 25,100 ~ 12,301 
Grand Trunk Lines in United States. 
Atlantic & St Lawrence. 
of road operated... . 166 166 
a aa 1,101,855 1.147.275 68,151 71,540 
Passenger revenue.............. 301,079 369.656 29,180 34,100 
‘otal, uding other enue.. 1,557,151 1,657,507 108,259 114,386 
X wee Reed of’ way... 239,235 262,754 »552 22,548 
aintenance of equipments. ..-.- 252,1 ¢ 15,936 16,584 
Traffic expemses_............-. 47 2, 3,999 4,088 
Transportation expenses... .- 700,263 784,997 52,269 56,845 
Transportation for investmt—Cr —=s_ ------ wwe e~- oe e-- == - ~~ 
Total, including other rev.... 1,279,475 1,411,263 97,409 103 ,333 
Net from railroad............-... 277 676 246 244 10,849 11,052 
2) Sp schenneesane 130,018 129,735 11.505 10, 
UWneollectibie railway revemue..... cances = seeece —weeeee awe 
Net remaining. ............... 139,658 116,508 —655 252 
eee —— ted 411 411 
verage miles operated... 
Freight revenue. ................ 2,667,744 2,863,161 205,925 229,216 
mer soranae Sintameapbaee 925. 1,014,414 88,855 80,894 
‘otal, uding other revenue... 3,899,659 4,178,956 320,602 336,099 
a Bem ~~ Banwnd ofway... 479,339 603 ,242 44,597 43,841 
aintenance of equipment. .... 607 ,876 786,760 52,382 ,629 
Traffic expenses. _............ 102,155 866 8,272 9,314 
Transportation expenses_-..... pete 2,068,638 133,689 156,237 
Transportation for investm’t—Cr -..-..,  ------  ------ _------ 
Total, including other rev...._ 3.047, 311 3,688,529 247,050 273,228 
from ra SINE. cu cuimeacnocue 852,348 490 ,427 73,551 62,870 
note 2 ee I AE #36 '259 192,474 15,590 15,760 
Uncollectible railway revenue. .... a Se oeoe oa 
Net remaining.............-.. 665,332 297.953 57,961 47,110 
Chic Det & Son. Gr wa Fume oe 
Proisht 4 ———~Aapani rit st ~_.- 659,264 679, 50,741 43,825 
Passenger revenue.............- 171,403 189,353 16,864 21,392 
‘otal, uding iis 9,097 1,016,606 80,494 82,199 
cote oe eee aay. «(108043 | 166-754 13 ‘02 
aintenance of equipment. -..- 148,181 140,830 8,591 11,025 
Traffic RPE. ET 19, 23 828 7 1,678 
Transportation expenses-_-._-.-.- 507 537,111 .204 

















































































































































































































































—July 1 to June 30— ‘onth o 
191415.” “Wisig. Tote sore. 
Saginaw & Mackina 3 $ 3 $s 
Average miles of road operated... 
Freight revenue_..............- 188 463 161.68) 12.581 11 484 
Passenger revenue.............. x 4,587 6, 
Total, including other revenue. - "ae 253,778 18,68 A 
Expenses—Maintenance of way... 46,004 6,1 d 
aintenance of equipment. .-_-. These :927 1 rt F 
Traffic ange Bete: A a 2,527 1, ’ 
Transportation expemses____._- 191 830 ,927 13,352 
Transportation forinvestm't—Cr  ..... cL... Lele 
Total, including other rev._... 324,813 315,985 23,154 
Net from railroad_.............. —75,.753 —62,218 —4,473 
Taxes accrued_................. 18380 13, 1.365 
Uncollectible railway revenue... - iS: “see > See 
Net remaining. ............... —92.156 —76.137 —5.838 
Detroit Gren © Haven & Milw 
Average miles of road operated. -.-_ 190 
Freight revenue_............... 1,705,716 1,544,811 164,000 
assenger revenue_.._.......... 594.894 651,055 55,000 
Total, including other me.. 2,655,552 2,570,245 249,120 
Rene anne ofway... 358,111 Bie aee 18,158 
tenance of equipment...__ 403, 176 24,923 
‘Tranaportetion expeness..-... 1 5 805 1 Gr, 108" 118 
-——“—ee = ’ , 2 . 
Transportation for investinl't——C? ine’ cnenie  menaa 
Total, including other rev.... 2,244,075 2,282,305 159,840 
by rareemteeemaaee a tet me bey 
Uncollectible railway revenue. .-_- aie ct gre 
Net remaining. ............... 363,740 247.577 85,501 
A miles Witee ted 347 
verage operated... 
Freight revenue_.......-....... 5,056,696 4,624,960 452,000 
revenue. ......-...... 1,679,897 2,140.9 144,000 
Total, including other revenue... 7,238,464 7,272,440 635,95 
Main of way... 1.076.831 | '893.496 64.820 
aintenance of equipment_____ 1,432,999 1,280,033 110,793 
EN eeeons 3.068116 3,364. 221823 
Transportation for investm’t—Cr © ./-... * ./__o cae 
Total, including other rev_... 6,054,364 6,150,734 435,312 
Hos f Se Po  wccecceonce 1,184,099 1,121,7 200 ,638 
Nc titinins ccedeancaie 394.026 431,031 32,970 
Gacollocubie railway revenue... ___ —— -‘snneus 2 
ee SOikennc cicadas ddkne 789.188 690.673 167.666 
A a sex on hae ted. 10 05 
verage es o — 1 
Freight ——— + gap ni ‘a CEG 145,080 142,772 14,733 9,626 
Passenger revenue__...........-. 48,837 48,065 4.212 4,461 
Total, incipding other revenue... 213,026 215,737 20,276 16,139 
A Maintenance of way. .- 72,744 59,599 251 8,103 
aintenance of equipment. .-__ 36,723 46,374 D7 6,093 
Traffic expemses_............- A he 42 343 ‘ 13°985 
Total, including other rev....__ 287,074 296 551 22,919 29 ,332 
Net from Lane Rick abe eiiiiaweas —74,048 —80,814 —2 ,643 —13.193 
Se On. .  ntimitaade 9,335 10,851 775 900 
Weeeeenenanwar TOVGREE.....  . 8. dbbene  thedbes Geeece 
Net remaining................ —83,389 —91,666 —3,418 —14,093 
a rentine. Caeeee & en 108 100 
Average miles of road operated -.-_- 
BD COUN occnabidsccoce 157,269 127,541 10,800 6,880 
GOVGRNGa nec cccucdone 92,796 5,503 800 8,700 
Total, indiuding other revenue... 287,866 253 ,058 23 060 17,438 
Expenses —M aintenance of way... 71,914 9,980 6,224 9,850 
aintenance of equipment. --_. 32,745 35,738 2,561 3,458 
Treffic expenses.............. 56 2,994 1,139 1,219 
Transportation expemses__._._-_ 147 ,324 145,431 10,431 14,496 
Transportation for investm'’t—Cr = ......0 0 2s cece wee ees 
Total, including other rev..... 275.706 283 .764 21,301 29,819 
Net fr from railroad............... 12,160 —30,706 1,758 —12,381 
1 AAA IL ager 11,038 10,793 920 900 
Uncollectible SP ORUONR Wun. ae  eteane  meemhua . ae 
Net remaining. ............... 1,121 —41,499 838 —l 1 
A — miles of road ted 2 2 
verage miles operated. -_-.. 
I Ot wee) §»§=—Laeeea 7 ne 
ETS ET. OO PE 
Total, including other revenue... 333.919 347,770 24,797 25,699 
Bapemsee— alnemance of way... 26,501 17,435 1,750 1,249 
aintenance of equipment-__.-. 37 426 14,389 24,096 3,101 
[0 lle 060 ae >: (lw ae” Gee 
Transportation expenses___..-_-. 63.148 72,561 5,782 4,663 
Transportation forinvestm’t—Cr  -----. 2 enenee eee eee ewer 
Total, including other rev.... 129,562 107 ,675 31,857 9,112 
Net from valent. idibunshaninawe se et] {a 16,587 
Uncollectible zailway revenue..-.. .._... steiaaiiien Po ay pO ees 
Net remaining... ............- 176,620 208,281 —9,360 13,937 
$8 w & Muskegon 
aveltes maitataena — 116 116 
Freight revenue__.............. 116,656 116,999 7,100 8,300 
Passenger revenue_............- 38,403 7.533 3,400 3,600 
Total, including 172,121 172,957 11,859 13,132 
Expenees—salntgnanse of way... 74,643 70,810 6,810 7,017 
Maintenance of equipment..... 33 423 37,235 2,610 3,671 
Traffic expemses__............ 9,718 10,151 537 1,219 
Transportation ~—— Sie 128,414 531 10,037 10,841 
rransportation forimvestm't—Cr -..--.  -.---. = ------ weer 
Total, including other rev.... 256,686 261,961 20,879 23,618 
Net from railroad. .............. 565 —89,003 —9,020 —1i0,486 
Taxes accrued................-. 8.411 9,809 700 820 
Uncollectible railway revenue... .-. ancbes  ssinan' |) eee 
Net remaining................ —92,977 —98,812 —9,720 —11,306 
: New York Central im ay 
A 7 be 2a33 ted (See 5,978 5,991 
verage <ooe ’ 
Freight dere Lnetaaiditey 1014s 812 2 102607 7 3 8,714,428 7,790,775 
Passenger revenue.............. .149,832 48,312,236 4,440,586 4,609,466 
Total, tnchudine other revenue. 170814078 176512,991 15,397,769 14,499,675 
Expenses—Maintenance of way... 18,876,848 23,549,360 1:781'506 1'852°958 
aintenance of equipment. ---.-. 32,751,396 36,711,410 2,527,619 2,793, 
Traffic expemses.............. 2,893,175 3,257.7 242 rt : 231,213 
inch ana 58,388,519 64,016,827 4,606.8 4,899 528 
Transportation for nvestan’ ounce Seeds  \seminite » ileliies 
Total, including other nieeee 136636 aie _9,763,010 10,391,464 
Net from railroad. ...........-.. 9,8 ~ 5,634,759 ee 
OI oki woatindn ondades 9, 250. ‘307 8,825 "483 18 8 bas 








































































































































































































































































































































RAILWAY EARNINGS [Vou. 101 
—Ji 3 — Month J 
New York Central System—Concluded. sel ree. 0 1915. 7 iid. 
—ZJi 1 to June 30— ——Month o, pz Pittsburgh & Lake Erie 
i91h.15. 1913-14. 1915. 1914. Average miles of road operated... (ace cies x pres 31) 224 224 
& Sag $ $ $ $ Freight revenue.__.........---- 2.438 .80 rfl 096 1.416.599 1,275,787 
v miles of road operated... a aul 3.024 4.044 | Passenger revenue---2-2-222-22- a37 1,800,413 153,135 165,18 

revenue. _.............. ‘ ‘ D Total, including revenue... 9,732 17,669,361 1,655,432 1,503,661 

Passenger revenue... .....--...-- 9a 45,336 4,543 5,762 cv poe Boaeneed revenue -14.890-73 1'877.289 149.376 167,602 

an indipding is other sevens... a a yd 16. rtf 18.406 aintenance of equipment..... 3, 1 a8 3,914,927 241 258 ‘Bhi 

way... ° d . ’ ic expenses............-. ’ 4 

aintenance of equipment... . 20,581 24,018 1,688 :867 | ‘Transportation expenses__....- 3,857,924 4,575,228 332,098 ’ 
Traffic expenses_..-.......... . 450 467 Transportation for investaa’ ee ee ee 
Fenn a |B 4515 4.070 Total, including other rev.... 9.229.102 10,950,275 764,736 883,990 
Total, including other rev... 125,604 ~ 129,408 9.801 — 10,859 | Het from ralizoad..........----- 5-410,680 6.718.088 — SE0.0e Or B60 

Net from mm railroad CAUSE edit! Sass 3.887 75 925 6.597 7,395 Uncollectible railway revenue----- 128 assene 1 __------ 

Gita. re ion) at Lagnaan Net remaining. ...........-..- 4,802,907 6,029,200 841,194 568,120 
Net remaining_-_.............. 58.561 61,495 5,547 6,095 . St Lawren ce & Adironéeck 65 65 

verage eS O} opera Ts 
Cincinnati Northern Freight revenue__...........__- 385,618 467,145 32,843 25,941 
Freie miles of road operated... - (fee also ca Pi6t 5s 31) al 245 - #45 Passenger revenue.._..........- 225,700 _—«269.101 28,047 a3 98 
Sa cn niakaaebasnmces : : in a 7, 73,219 64,015 63, 

Tevenue....2.2.222.2. 3051906 *'226'332 77 2200 | penne Oaeaing other revenue-- Of; 45 =6h-2h, 486808 «16-780 
erotals indoding other revenue... 1,541,551 r499. 278 139,017 130,219 aintenance of equipment. _--_- 67 ,334 18,411 3,716 3,705 

™Uantonan aintenance of way... 250.156 °319,010 950 19,332 Tratfic 2 a Segre. He 10,328 9,218 458 
aintenance of equipment... ... 318,531 394,861 23,790 25, ion expenses____... 331.255 ,650 27,037 32,083 
Traffic expenses Pe Foo RRS 32,144 32,725 526 2,622 Premsportetion forinvestm’t—Cr —s_ ------ eee eee == -- 
Transportation expenses_.....- 514,597 651 202 © 43,203 1342 Total, including other rev_..._515,206 575,731 38,582 54,610 
Total, including other rev...._1,159,737 1,487,540 104,307 _ 92,041 | Net from rallroad.........--.--- 132.242 197.487 25.482 8.398 

Net from railroad. ....--...---.- 381.614 91-737 34.620 37.277 Uncollectible raliway revenue. __~_ 35 ~~~ - - 35 ___-<=--- 

Seaatsion sue. pp ny 96 "112 | Net remaining...............- 124,624 190,302 27,830 8,116 
Net remaining. ............... 316,594 —48,321 29,093 31,165 Toledo & Ohio Central 

Average miles of road operated.... (See also on 2388, 9) 435 446 

Cleve Cin Chic & St Louis (Includes Peoria & Eastern) Freight revenue................ 4,055,444 318,959 231,951 
Average miles of road operated... (8 ee also Pogaso e 31) 2,3 2; Ss vemnaitiinnwese 592 404 7.151 55,172 58,501 
Freight revenue_-__..........-.- 4-353. a 2 0.757 2,078,846 2,026,347 Total, including other revenue.. 4,946.739 5 ae 934 402,966 316,407 
PEERS... cccccedpbawe 801, 840, Maintenance of way... °746.798 998.609 66.280 66,185 

Total, including other oe ae at 5 = OR 7 3,163,458 3,147,146 aintenance of equipment__-_-_ 959.764 1,154,823 62,086 82,963 
Maintenance of way.-_ 4,072,159 5. 411,577 421,785 96, ie tle 92,426 x 6,845 7,617 
aintenance of equipment_.-_-_- 319 38 9,032,577 613,075 644,405 Transportation expenses__.-.-._. 1,886,633 2,193,043 141,162 132,780 
Transportation expenses___.-_- 3,830,858 15,829,416 1 ogy sis 1 183 '834 sation other cov... -SSS6R18 “LESS TRE BS Ida WOT SE 
on expenses......- , J d ¢ : ’ f ,359 

7 pee 1a eR Reece paren Cr 4632 | Cr 5487 Total, including other rev-.-.-- 3.826.318 St a a at =. 
Total, including other rev-...27,018,315 32,266,516 2,285,074 2,291,600 | Not from railroad. -.--.--------- 1.120.421 763,199 1}A.830 98.065 

Hot tt from in samen ieesaeee hin deseiiibaaes #008 yA Tiss 61 87s 383 855,546 Uncollectible railway revenue. .-.~ 1,994 __------ ___-~---~ ___~--~--- 

Uncollectible railway revenue-----_ "14-871 ss "357 "293 Net remaining. ............... 850.469 505.483 93,978 —6,317 
Net remaining................ 7,242,191 2,669,692 750,025 730 453 P Soneovitte & bate po ood 89 

verage es of r operated... 
Detroit & Charlevoix Freight revenue_............... _ 271,543 329,963 16,992 13,573 

ee ee e-~ ee rp aes 3,736 e308 1 aot a ats ie aoe 19.052 

Ph kdnnesdeliibnooe j ¢ : ’ .. 335,972 403 28 21, ’ 

Passunger reveniis.........-.~-. 9:639 12577 1,062 1,102 | gp total. iota tng ene rman. 136:048 181.917 9'305 11.020 

Total, inating other revenue. 78,707 94,928 5,083 7,522 ye of equipment... 99,075 117,445 9,639 7,833 

Maintenance of way... 25,318 22;178 2.415 1339 Traffic expenses. —— ——--------- 7,778 8.613 645 549 
Maintenance of equipment_-__-_. 17,825 12,195 6 1,346 Transportation expenses. -_... 164,826 190,570 11,966 11,637 
Traffic oo rege eee eae 70 an Senne 1 Transportation for investm't—Cr_—------ —------ ___----- = sesses 
Transportation expenses. - - _..- 42,897 49,072 2,644 3,559 Total, including other rev..... 424,139 ~ 481,777 32,230 32,690 
‘Transportation kee eatbee pamdinu’ |) teil 83.167  —78.488 —10 308  —13.637 
Total, including other rev....__89,786 ___ 86.330 6,058 Sane | eee eee tron: a 29'432 2'350 2°449 

Net from om railroad vaithoaiiile ide wioie —1 I 078 8.597 —o75 —o 2 Uncollectible railway revenue- ---- 139 __------ ___-----= __=-==-- 

Uncoiloctible ewe, €.  ". ees. Seen) See Net remaining...........-...-.- —115,598 —107,920 —12,748 —16,087 
Net remaining---..--.--..---- —18.134 1.224 —I1,503 —1,550 New York New Haven & Hartford System 
Indiana Harbor Belt 

Average miles of road operated - __- 109 109 NYNE & Mastterd ted (See also on 2,004 2,003 

PE SUR cepacnencemenss  deocee — aedehe © eeewe dines ben apt aac =2231,179.318 33 498.639 2.967.944 2.596.429 

E waa ie kee a rt ; ri 6 228 Tae a ST Passenger revenue.........----. 27,010,798 27,643, $38 6,424 2,584,644 

oO ° uding other revenue... ’ , 

Expenses—Maintenanco of way... 448.509 37.730 47,398 | », Total. including other revenue. 65,210.20 OF aa ed 5 2a fea 'go3 668 
expensessn ons beeen 319, 0:710 407.654 2.981 42,529 | “Xfaintenance of equipment...--- 9:780;329 10,392.27 710.957 770.009 
Transportation expenses __ => - 1,407,282 1524403 © OB128 1137928 Preitie enpaneee————-------- og SST 26, 878.87 871 2,041,088 2,077;897 
Transportation Pe ee ee ee Transportation for investm't—Cr Cr18,314 ‘Cr9.790 —‘Cr3,042 Cr645 

Total, including other rev.... 2,262,446 2.504.207 __169,769 __214,762 Total, including other rev__..44,126.623 49,233,009 3.818.333 3,883,352 

Het from Si kchescasipucooe 1,013,777 780,479 81,760 69,949 31,252,639 18,219,582 2,429,326 1,872,281 

Pabcersensascousse 92,626 75,541 7,54 7,785 | Net from ralljoad----~----------*):743'991 3:563,355 '254°500 310.000 

Uncollectible railway revenue... eae 67 88 | Uncollectible railway revenue... _- Tae panese 65 655 
Net remaining--.........----. 920,432 704,938 74,146 62,075 Net remaining..............-- 18,500,888 14,656,226 2,174,760 1,561,625 
Lake Erie & Western 

Average miles of road operated... (See also on e 31 900 3" 905 Central New England 

SE cncouecce.o. 4,656,404 4,566,043 303,132 - 404,942 Aversae miles of road Saas ae O40 183.808 306,108 217,899 

= Se SP cnnavertsncece __743,747 _ "B49 .904 ____ 69,800 76,872 | Dassenger revenue-..----------- 2,330 461,176 43.430 44,501 
otal, including other revenue.. 5,683,649 5.743.648 489,378 507,955 | ~~ ment inctndine ather rave ras5'085 3.764.259 364,141 276,993 
"'Wiaintenance of eauip of way... 793,064 882,714 68.816 Bae ne tsintenance of Way... '802'450 580,100 52.680 79.908 
as SS CRIN... - 1M80'37D ise'ens «—lis’eey. «92-088 Maintenance of equipment... 396.203 466. 037 27.797 «37,074 
drenavesteton fon expenses-----7~ 2,267,401 2,368,420 170;518 193,030 Transportation expemees...--7. 1.309'oe3 1 30n314 214 o7'so7 96°788 
‘_uemeporeatien for investa’t—Cr aw... ce nue Transportation for investm't—Cr ae ree'v a Perron 
Total, including other rev_..._ 4,409,745 4,728,227 375,399 356,172 Total, including other rev_... 2.572.653 2,518,893 _ 183,543 _—- 218,618 

Net from railroad..............- 1,273,903 1,015,420 113,979 151,783 ¥.482.301 1.245.366 180.507 58,375 

Taxes accrued.................. 280,540 267,640 24,000 24,000 | Net from railroad-.------------~ Doggie, *126:804 12800 ~—«- 11,000 

Uncollectible railway revenue. -- .- (! Serer __326 _932 Uneollectible railway revenue. -_- 36 BID nants | sttten 
Net remaining_.............-. 992,206 747,780 89,652 126,850 Wes remaining.......--------- "1,343,115 1,118.443 167.797 47 375 
Michigan Central 

Average miles of road operated.._.. (See also on page 31) 1,785 " 1,799 NY Ontario & We 

Freight revenue......--..---.... 29 933,985 21,767,352 1.705.318 1,568,566 | Avgrage miles of road operated.-- (orale, on pare 0) 593.389 552,870 

er revenue..----.------- 965,557 9,273,781 _ 990,560 _ ‘944,039 | relent nevetenag-----7- 2777777 1,546,406 1.709.368 323,528 304/518 
Total, including other sapeenon ae 700, 734 34,931,059 3,049,542 2 38. 342 Total, including other revenue-- 8. 926, 945 9,251,569 961,571 992,561 
noes —- Maintenance of way... 3.912.685 4,571, 2,831 6,598 | wyyenses—Maintenance of way.-- 1,144,018 1:276.477 118,361 129/410 
tenance of equipment_____ 5.387.581 6.073.178 464,068 452,322 aintenance of equipment..._- 1 140 '40i 1,619,983 124.808 146,556 
Traffic expenses.............. 2,614 768.7 58,769 63 ,863 Traffic expenses a 101,816 124,220 8,001 8,761 
‘Trateportation expenses.._..... 13 566: 621 14,878, B80 1,035,865 1,078,933 Transportation expenses. .-.~~ 3,516,755 3,702,461 291,857 311,898 
Transportation for investm’t—Cr_------ eee eee oos-- Transportation for investm’t—Cr 4, Se 
Total, including other rev... .24,876.171 27,566,104 2,042,512 2,032,887 Total, including other rev.... 6,542,995 6,910,648 558.322 _—_—‘611,111 

Net from. railroad epnctiaweedchwe 8,884,562 7,364,954 1 007. 030 —«805,455 1 

Taxes accrued. »--~~17772777222 1,529,350 1,494,813 121,000 134/000 | Not from railroad--------------- 2.389.949 2.340.021 403 3a3 | Tph68 

Uncollectible + railway revenue... - ERE Frege __127 meee Pes Unsollectible railway revenue__... | eee tre 11 
Net remaining..-............. 7,350,275 5,870,141 885,902 671,455 Net remaining................ “2,141,440 2,102,359 382,254 361,860 
New York Chicago & St Louis Freight 

Average miles of road operated._..(See also on p 568 567 pe... At & road operated... 2 2 

Freight revenue. ..............- ? 616,029 9,7 3, fo Tce) | ee bee, , .. ..ckdabdede!. i \diebe  eeecoe paniwe --Aeeee 

Passenger revenue.............- 1,313,083 1,637,823 151.455 __ 166,890 | Passenger revenue_-------.--.-._ - wines. stcnhe anion eran 
Total, including other revenue... 11 413,775 11,809,367 964 1788 92 1, including other revenue... 138,202 137,417 12,848 13,681 

Expenses—Maintenance of way.-_ 1,321:580 1,532,605 109.680 920. $57 E een atetenames of way... 15,912 r 414 ; 
Maintenance of equipment. ____ 1,704,456 1,828,714 146,496 87 ,497 aintenance of equipment----- 12,843 ‘ 769 
draffic expenses.............- 534,017 585,287 49,60 03 Traffic ne -. eh: We ae ae 611 

fransportation expenses... .._- 5,196,030 5,504,382 395,827 405,307 Transportation expenses--.---.- 64,241 61,246 4,914 5,155 

Transportation for investm't—Cr saneee ees eam hee Transportation fort vere” OT oneeee. .. nese. supheb 1 eine 

Total, including other rev.... 9,063,045 9,761,701 728,322 680,073 Total, including other rev....__ 100,380 99,057 7,645 7,528 

yes from yn salroed edbeenesvewseas "2,350,729 2,047,665 236,466 240.5 from railroad voonanledisand 37,821 38,360 5,202 6,152 
AREA BANAL SRT 453,766 487.602  — 42'000 UR ty) xesegepscenpecnsene tii { ‘ 

Dneollectible t railway revenue... EI ates 16 119 Uneollectible ana SOVENER core, access - seeeee ... een —leadene 
Net remaining................ 1,895,989 1,560,063 194,449 198.464 Net remaining................ 28,546 29,115 4,427 5,377 
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SepPt., 1915.] RAILWAY EARNINGS 7 

—=— = ———— 
Eastern Lin —July 1 to June 30— ‘onth of 
Pennsylvania Sys ad en 7p “ed sa it i eer, Sak, dads 0 tag a eee init. 
1914-15. “eig14. 1915. ivi. Average miles need operated... (Sep also on e 32) 112 112 
Pennsylvania Railroad g vA Freight revenue................ 025, as4 Pi of 32 406,650 363,977 
Aversce miles of road arinserees also on page 32 4,527 519 Passenger revenue___........... 3080'S 44,426 47 442 
Freight revenue_._......-----.. 8866 465 30,565 230 11,7081403 11.120/988 Total, including other revenue... 3,816. 233 3 ae o 481.463 ~ 442,61 
Passenger revenue jn ee eee === 673 37,820,845 3,529,884 3,591,145 Expensco—M aintenance of way... 363.001 6.569 42,001 Pry e 

Total, indipdies other revenue. S367T" $67 184942.270 16.755.644 16,068,587 aintenance of equipment... 781, 73] 803,245 82,583 64,364 

Expenseo—Main tenance of way... 24,363,415 24,086,505 2,143,937 2,110,352 Traffic expenses_..........._. 5,232 3,679 
quatetenance of equipment ..---37.2 rth 358 sf iif $21 2,938,954 3,020,428 Transportation expenses____._- , hi 649, 303 1,734,660 163,097 163,267 
Traffic expenses. ........... 132 190,144 198,658 Transportation for investm’t—Cr -..... ---.-.  <a««0s . . ssssos 
Transportation expenses._..... ~.67, O27, 998 70: ‘307 933 5,476,322 5,900,393 Total, including other rev 5 022.725 3.100.747 308.316 280.696 
Transportation for investm wenwwen 8 eee eee eee lt ween wee? Fie O78 : TS 00g 
Total, including other rev_...139560910 141807,325 11,392,281 11,854,559 | et from rallroad_...-..---.... (ripe | taeees Die 368 
Net from railroad_.............. 44,110, 296 43. 134, 945 5.363.363 4,214,028 neollectible railway revenue... -_- gem escy Bren enhani 
=————S=S=S = OC OEE 
Gite cae nee Bisiz | 4 | Bet womateing. 682,025 600,028 163,647 163,223 
Net remaining... ............. 36,375,649 35.782.442 4,730,291 3,560,883 rerage miles of roed oper ‘ 
Average operated.... 4 

Baltimore & Soereew's Point I ceceeeccs cncenae wosadd®i Ghar reee 
Average miles of ean 5 5 | Passenger covenss Lesisgupranlotionpiociiiitbay’ .” ‘liuatowSes > ~- ».bigic diay’) > vigil IAIN 
gretghs revenue. -—- onn---------- 71,808 123,198 4,093 9,381 | Total, nel other revenue... 473.629 514.678 40.882 39.208 

POO D OO eS, ES ES _ Cerna Wi -- , , , , 

Total, including other revenue--. 73,759 136,798 4,593 9,663 Maintenance of equipmen » eal 20,212 19,794 4,254 1,534 

Maintenance of way. -_-. 23,123 14.3 23 1,749 1,575 Traffic expemses.............. 5 826 1 is 
tenance of equipment. ... 6,437 $: 760 41 559 Transportation expenses... ._..- 228,107 244,123 19,589 18, 

expenses... ..........-.. 5 2,090 12 Transportation forinvestm’t—Cr -.-.-.§Q 9 ------ eee eee 
Fan oe er abet ae ae vga Total, including other rev...” 284,104 300,235 26,350 24,494 
Total, including other rev___- 59.823 62,686 4.634 5.385 Net from railroad............... 189,525 214,442 14,531 14,708 
——SSSS ———— accrued eee ee ee ee ee 6. 17,464 2,170 1 656 
eh from mn sulipend icanatebookses 13,935 eee —40 4,277 | Uncollectible railway revenue. ._.. eesbes seen. ___ sae ee 
Seti ccce------ Sa OT ee || cates 169,868 196,978 12,861 13,052 

Net remaining._.............. 9,405 68,584 —444 3,836 Phila Baltimore & Wash 

Average miles of road operated....(See also on Pass 3 717 717 

Balt Chesapeake & Atlantic Freight revenue. ...... aaambsonce 9 $08 506 10,132, 345 1,092,666 1,029,068 

Average miles of road operated... (See also on page 32) 87 8 Passenger revenue. .... eoeeecoes 63 ,677 8, 347, ‘057 643 ,612 656,480 
revemue................. 37,491 752,153 90,014 103,745 Total, including other poenore~- aBE 253 20,656,988 1,904,687 1,852,016 
revenue............-. 441,23 441,221 57, 69 yn ny pm of way... 3,041,431 3,205, ‘O70 270, 3,17 

Total. including other revenue. 1,235,660 "1.253.935 153.760 174.763 femanse af equiganent.o--. 5.907.009 S.207.00; Sete See 

Expenses—M. aintenance of way.-- "98,615 100.3 11,270 2,067 | Traffic expenses_--..--...-... 323,478 377,945 26.077 61 
Maintenance of ance of equipment mates 268.680 241.738 28,83 28'922 | Transportation expenses... _..- 8,573,368 9,107,227 714,070 , 
ee eabitebaaae 18.609 (05 20 2:743 Transportation for investm ~----- ------ =-=-=- => === 

Transportation « Pn ame 673,548 701,258 72,498 ,317 Total, including other rev....16,418,994 17,109,806 1,404,366 1,484,007 

Transportatio: Were OF eke |) eae Sa «=e 

Total, including other rev__..~1,093.210 1.090.074 — 117.717 131.317 | Rot Som railtoad..-.-.--------- 3. 678. 734 Os llr 
Net from railroad. ....-.------- 142.450 154,860 36,042 43,446 Uncollectible railway revenue..-.-__1,331 ___-.---- 151 __------ 
Uncollectible railway revenue... et renin Rie <2 Bache sge Fret Pine cctccscccwccce 3 TTF ii 2,890,856 445 ,993 311.778 

icc ininwcniaanan 686 128, Susq Bloomsburg & Berwick 
remaining 114,636 128,590 33,793 41,324 pe. q - $ —- 41 41 

Cornwall & Lebanon Freight revenue._... ieianennee 92.743 157 ,602 16,499 8,363 
Average miles of operated. __. 26 2 Passenger revenue... bitinebane 1,788 14,105 883 996 
Freight revemue............._.. 225,726 257,398 22,562 17,240 Total, including other revenue. . sik 687 174,864 17,741 9,693 

er revemue.._........... 36,797 33,536 14,453 64 "Yisintonan aintenance of way... 32,519 37,852 +729 3,769 

Total, including other revenue... 296.655 311.373 49,627 26 489 tenance of equipment..... . cat 20.031 1,761 bef 

Maintenance way... ’ > ’ ’ , * nealom 

ntenance of equipment_.__- 58.407 94,089 4.778 6.509 Transportation lencwon= 41,247 56,458 4,075 4,199 
Traffic expemses.____.......___ 3271 2,826 2 240 Transportation forinvestm’t—Cr  -.---. = ------ ___-----~ ___---~-- 
yen eth ba Po enone 124,631 129,276 15,051 11,946 Total, including other rev.... 104,208 122,617 9,119 10,101 
Tranusportatio BS ence PAM E TR ee ORY 2 8y,, «ae oD 107 
Total, including other rev...._ 235,370 276.018 25,162 22.487 | aot ie ae eee eet 853 53350 bt) 396 
Taxor accrued ities /, oa 61,284 35,354 15,465 4.002 Uncollectible railway revenue.....  ------ ==-7-- ~----- ------ 
erase vallway revenus...-~ “54 bos-s.agats Biswas Pose my Net remaining —354 46,526 8,161 —804 

Net remaining................ 46,848 19,543 I is Union RR of Baltimore 

- . —— anree Average miles of road operated... 

Cumberland Valley Freight revenue... 1,314,793 1,336,627 92.713 115,856 
Average miles of road operated___. (See also on pase 32) 163 16. Passenger revenue.............. 252,556 "273, 304 18, 21,132 
Freight revenue__............... 2,087,500 4,894 179,009 167 ,434 Total, including other revenue... 1,588,307 1,633,773 113,202 138,627 
Passenger revenue.__........._- 651. 775 9 oi" 617 53,046 59,88: Maintenance of way... 165,359 174,009 17,937 13,2 

Total, incloding other revenue.. 2,898,794 3,525,462 244,587 240,254 tenance of equipment..-.. = ------  -s-n-- 0 wane - anne 

Sitcocmmarcauipsse’--- S101 46855, «S405 RTL | Report ecpeacaen—---= | .001 haa “4asT | “a0 

equipment... 9, 0! 149 |} ®amsportation expenses....... ’ ’ F F 

Traffic expenses_____________- 55.386 60,018 ‘69 ‘OlS Transportation forinvestm’s—Cr  ------ —------ —------ ~~~ ~~~ 

Transportation Fm) meme 981,926 1,175,022 76,981 75,918 Total, including other rey.... 251,293 271. .308 24,660 20 432 

Transportation Cn eS ey ee eS Sr Se 

Total, including other rev....-2.021,570 “2413-408 157.535 — 170.780 | Net from rallroad-......-------- 1,337,013 1,302,465 88.541 118,198 
Tax from railroad........------- 877,214 1,1 11,966 87.051 69.464 ncollectible railway revenue.....___ ------ _ ------ meme a == 
sollestible salivay sevenus..... bes wage —— weer ee Net remaining-............... 1,267,889 1,290,303 82,736 112,013 

Net remaining-............... 808,3 1,039,3: ,256 West Jersey & Seashore 

a =a CB.008 gcemeee unllen of ead epaneted..... (802 also on page 32) 32) 356 355 

Long Islend Freight revenue................. 1,918,221 209,136 164,010 
Average miles of road opersted..... (See, alao on page 32) . 397 398 | Passenger revenue.............- 4,028,688 4,196, #99 622,985 619,810 
Freig Dn asndiadebnnons 3 466 459 645 00,14 299,805 Total, including other .- 6,534,490 6,569,777 895,105 831,305 

ic revenle_------------- 77822'187 71901925 _1,064/108 1,030,539 ns Melntenance of way... 1:108;800 (018;629 107,458 07.182 

otal, including other revenue... 13,318,081 12,889,368 1,553,353 1,519,806 enance equipment... 1,016, 044, , ’ 

Expenses—Maintenance of way... 1.480.746 1,581,938 135.255 ‘118,025 Traffic expenses__.........--- 148,34 184,668 11,598 12,344 

Maintenance of equipment __ ~~~ 1,483,344 1,525,250 132.879 125.421 Transporta ee 813,700 2,895,158 271,249 272,386 

Tramaportation expensts. 77 _7~ sAasibas saree | atBS? © 433283 | rotah, tackodine elmer nev... -EGS035R E-S0b-EEE —Z0b aks —adbo00 
Shsooge , , ’ ’ ‘ P % -«-- 5,280,254 5,309,523 495.658 493, 

4 rransportation for investi Oe, eeesecs as leah amesiiiane,-cabeliinhd Net 30 te gy nek 7 as oH : = 7 399.446 338,100 

Total, including other rev_... 9.075.764 9,304,947 — 807.667 794.735 | [exes accrued....---- ~~~ ~~~ ~~ "343.626 3161850 | 281699 26.959 
wee Ly ee eotind bebbeedbecmeces 4,242.3 16 3,584,420 745,685 725.070 e railway revenue-.--_- Fae ee CE Saree 
Fan Roe selilway revenue... - 2'981 Sones "62k ’ Net remaining................ 910,264 943,403 370,623 311,140 

Net remaiming.-.............- 3,376,280 2,809,686 667,414 659,637 Pennsylvania System—Western Lines 

Maryland Delaware & Va Centra Indiana 
Average miles of road operated__.. (See also on*page 32) 82 82 | A miles of road operated. .- 127 127 
Freight revenue......-..-...... See T IBS a3.701 «85,938 «55,666 | Irelektrevenus enn 158,921 178,460 13,343 14.588 
Passenger revenue. __........... 351,122 _ 371,191 44,466 50.534 | Passenger revenue.............. 25,536 27,370 1,858 2,1 

Total, iatodins other revenue... 935,584 962,611 106,120 112,104 a nips other revenue... 192,843 214,130 15,936 17,298 

aintenance of way... 60,994 69,408 6,091 +28 aintenance of way..- 54,397 53,841 5,260 +947 

agoenaeee of equipment... . 193,882 172,585 22,288 22,682 7 of equipment... 49,609 52,656 3,238 ,300 

ke SHES? @) obs sO AH | aa:08 | | Recep raaeae—— oH? oles «ots 7.880 

penses i , Y , ’ VEO | RSE VERE SS POR «+ & eee = , ’ ’ ’ 

Transportation for in Deven t=-4) > ueeau, - * oeecas |) See ee Transportation forinvestm’t—Cr ------ ------ — ------~ _+~s~-- 

Total, including other rev._.... 839,229 866,579 83.940 89.673 Total, including other rev... 221.005 —_—-230,009 17.276 18,340 
Net Beynon Ds Kctbandkanacacs 96,355 96,031 22,179 22,430 ae agen soeyend Rimbotbnnaneas —28,162 —15,879 —1,340 —1,041 
lah onbiideendea 546 5,903 63 48 Ciniccdhtndadinasines 4 19,582 1,802 1,935 

Uncolloctible F railway revenue-.._. mee SO Rs ea 3 ae re Uneollectibis railway revemue..... 0 ------ = ~~ --- ee eens = 

Net remaining. -.............. 87,804 ~—S-90,127 21,543 21,948 Net remaining —50,591 —35.461 —3,142 —2,977 

Monongahela Cinc Lebanon & Northern : 

Average miles of road operated - _.- 74 Average miles of road operated.... - 74 45 
Freight rewenue................ 41,080,678 = 1,371,112 139 ae Freight revenue..............--- 401,221 390,185 43,989 28,682 
Passenger revenue___........... ‘ite 23,932 *> 32,970 05 from Passeuger revenue........-...-.. 62 ,933 62,480 6.478 5.249 

Total, including other revenue... 1,125,100 1,426,965 a a0 Railroad Total, todieaing other revenue... 574,358 571,126 ,o44 43 597 
ee ofway... 206,948 181,229 18,673 to Maintenance of way... 110,244 79,291 18,147 67 

aintenance of equipment. _.---. 106,515 82.464 3,244 Railway aintenance of equipment..-... 74,748 54,149 6,729 16 

Ree ahat shi onSle Ses” | Semeemineeem Se ees aes 

ibbooas 73,9 229,736 é uly tion expenses. ------ ‘ ; , 

Transportation for investm't—Cr eee oe bn 1915. Zeapenereaiaes Get wavene—"G_ i ce | Stccee | ene 

Total, tacluding other rev.... Total, including other rev.... 482,071 418,234 52,466 43 .922 





























mec ccwnsaccnoce 152,891 
eeccccccccecccccce 43,551 





























































































































































































































































































































s RAILWAY EARNINGS [Vou. 101. 
——Af June—— —July 1 to June 30— 
Pennsylvania Seaton —Weevern | cm gpl anon i915. f 1914. 1914-15. 1913-14. 
—dJuly 1 30— —M _—— Cospeanaue., & & Foutesrille $ 3 $ 3 
191415.” WO1s-14. ie "igh Average miles of road operated._.. 31 30 
Grand Rapids & Freigh' A (TRE plea, imei 34,048 17.608 199,882 207,881 
miles of road eo an a - eS) 939 S75 937, * 875 PE vcsenntecone oo 74 1,527 1,873 
revenus.. eco * ’ 
Pamonger reveniie..........-.-- ‘760,610 1:858:899 174.568 _ 210,839 Expense “Maint eeecerems-- 0 i 005 et ie 2 
Total, including other saree... E 15.747 147 5.653 en 467.907 499.579 eeennnce of equipment.-_-... 336 199 beds tS 4 20.977 
‘Maintenance Se x ¥ 334 | ‘traffic expenses_............. 
“ese pment. ____ 804'997 902,257 59,689 64,918 | ‘Transportation expenses.__.-_- 4,931 5,358 48,468 54,919 
oe icaliatieaiiabacineip 2 y 12,368 10,437 Transportation for Sevesun'e—-or Py ly < eee so a ee. 
aa ead 2,242,301 4 182,526 ,067 Total, including other rev... 10,654 12,570 118,986 130,780 
Transportation 0 eo a Reinga = Cie 
Total, including other rev.... 4,070,191 4,446,439 327,165 346,848 Net from eaten ....-.---------- ede Ss 5434 83-603 83.400 
et from railroad..........-.-.. “1,245, 5 55D 1,106,403 127,791 142,730 | Uncollectible railway revenue..... -----. ------ oe, ee 
accrued —————-——- waono-- 274 623 280,710 = 21.687... 24.23! | Net remaining..............-- 22,840 4,843 77,5835 74,559 
Net remaining................ 968,443 816,692 105,958 118,509 ri Central RR of New Jersey aly, 1 to June hom —Month of July 
Pennsylvania Company Sik rover Operates... nee anes a P 
~---{See,algo, on 1.757 1,749 IE acacccescrence 1,361,621 21,594,023 1.758.576 1,660.07 
revenue cnnsennnnenna SR gER 656,407 erry a3 4p74:368_°'926:091 | _ Total, inion ether other revenue-- a8: 743: 55 29 351 092 2 ae ar 2 ae a 
BRIERE EI, * revenue... ’ ’ 
Teen revenes 5106 281 Maintenance of way... 2.550.455 3.378.808 245.301 245.643 
a cre aintenance of way... 7.632.720 8.503.754 “737.451 736. Traffic Cag eee 346.288 '381'528  37'846 29808 
tenance of expanses ennsn-aa-=-49 Bt 21 iy - 640. sl ‘73:18 wld ‘300 Transportation expenses. —-——-- 9.962.502 10,029,728 879,970 835,125 
Transportation ~- S taade Raven. Sulewnons mower Sen eT Total, including other rev... 15,951,306 19,741,844 1,761,684 1,600,673 
Total, including other rev....40,012,273 46,634,757 3,424,298 3,543,555 Net from railroad..............- 9.790.949 9,509,248 837,864 12,254 
Net from railroad.........------ 19.640,658 14,963,574 2.215.725 1.654.938 | Gncohiectible railway tevende-s-- 39 ese tee 8S 
ble railway revenue----- 3,198" __-_ scecss | , SRM incieccocemanes 8,357,125 8,169,794 720,713 799,853 
Net remaining................ 10.510.141 11,678,708 1,958,902 1,376,892 
remaining Chester & Delaware River ——Month of June——- —July 1 to June 30— 
i Pitts Ghee 3 Youghiogheny 99 90 Aversae miles of road operated... 
Vv es road — Preigh SOVGRES.. ccceccceucesece . ‘ " d 
t Naya na 281.968 319.553 35.098 30,656 Passenger revenue.............. be Rae panies Ate 
FOVENUC......---------- ’ at Total, including other revenue... ‘19,620 15,884 192,088 993 
Total, including other -- $18,952 357 ,834 39,341 34,281 Expensce— Maintenance of way... 74 2,592 ,083 18,478 
Maintenance of way... 7.399 ‘ A478 2,689 aintenance of equipment... -_ 137 44 12,351 14,522 
aintenance of equipment. _.-_-. 9,882 27,676 ,546 2,183 Traffic expenses__............ 14 113 
a ieee 2.728 2,910 212 214 Transportation eb oe 5,572 5,545 67,494 78,609 
Transportation pmeww ae 106,030 117,289 9,764 9,671 Fromeettetion gS ee a are ag hl ora are ain Rin aren it 
Transportation forinvestm’t—Cr_—------ | ------ ___------ ___------ Total, including other rev... 6,495 8,244 97,549 112,242 
Total, including other rev._.... 185,842 211.020 14,543 16,349 = 
hed om dies nis tiaibi ataabaees 13,124 7,640 94,538 93,751 
Net from railroad............... 133,110 146,813 24,797 17,932 as Sella eapeeeper seg m 94 1,336 2,192 3,528 
Finan 9 ecorued. ieee sl ncaa os aati 9,099 8,2 74 837 Uncollectible IT CRs i ee ee 
oraiway revenue....-__~----~ a eee eee Net remaining. ............... 12,17 6,304 92,346 90,223 
Net remaining...............- 124,010 138,520 24,050 17,094 _ ; me 
Pitts Cin Chicago & St Louis Gettysburg & Harrisbur 
miles of road operated... (See also Et ge 32) 1,478 1.4 Average miles of road operated... 41 41 
ie afte act aaa 26, 076, 723 28,568,626 2,288,099 2,357,436 revenue.....-......-.-. 15,304 13,881 175,555 181,392 
iene asc scm 7.951.125 733,831 732,701 SE CEE ccanssdincesce 3,307 3,352 39 502 72,502 
Total, including other revenue..-38,412,029 x 117,598 3,390,186 3,476,209 Total, including other revenue... 20,201 17,944 228,159 269,226 
Maintenance of way._- 5,119,943 6.157.331 (492.616 ‘461.489 Maintenahce of way. - 6,360 8,211 50,713 53,814 
aintenance of equipment__-_- 7,604,474 8,558,896 617.2 22 067 aintenance of equipment-_._- Cr11,881 Cr16,788 1,004 8,673 
Sremepert “tigen s xpenses....... 14 ESS ite 16 poets 1 183 'Se0 1 180 'ke0 Transportation expenses_..--_- 8 338 12 151 120'333 130: eis 
Rumawmntenve:t. tahoe 9 Wipe ye eve mm. are Frammporeaaion for tavesta 6-07 Cr39 speek.) a 2 Bee 
Total, including other rev....29,136,409 33,231,597 2,426,983 2,433,711 Total, including other rev... 3,825 3,766 __ 175,028 __ 195,416 
Net fi from railroad............... 9,275,559 8,886,001 963,202 1,042,497 es om railroad......-........ 16,375 14,177 53,131 73,809 
Th inn eulinmaimees 1,936,949 1.906.194 161616 ‘'164;288 ed. —......--...----- Cr27 79 2, 474 2,501 
Unoullectible railway revenue... + Raat SRR tee Uneollectible railway revenue..... _------ ___------ et == = === 
Net remaining................ 7,334,262 6,979,806 801,298 878,209 Net remaining--......-------- 16,650 14,976 50,632 71,308 
Toledo Peoria & runeen orth nnsylvania 
Average miles of road ....(See also on poge 32 $3) 247 247 Pe. woes ueane pawene Dy 25 25 
t revenue. -_.--.-----.-.. 7 46,445 ‘766 | Freight revenue Gane 4,565 3,967 47,330 51,240 
 dabeiaieiaieieteaieted 440:200 480,292 30.424 41-631 Passenger revenue._------------ 5,326 6,791 56,207 61,671 
Total, needs other revenue... 1,175,251 1,293,608 92,025 114,571 Total, including other revenue. 11.991 13,140 126.427 138,825 
Expenses—M aintenance of way... 200,049  °252.674 18,23 32 E Maintenance of way... 3'266 ‘03 51.571 "206 
aintenance of equipment-.-.-.-. 332,006 25,6 29,287 093 Tr obisenames of equipment..--. Cr7,546 Cr10,554 4 39 
Traffic expenses__--.......... 28,386 0,6 2,4 309 Traffic expenses_.._.........- '87 , 2,604 1,643 
Transportation expenses _--_-.. 531,005 9 40.411 45,470 Transportation expenses ___--_— 8,073 7,736 81,213 1995 
Transportation forinvestm't—Cr__------ __------ ___------ __------ Transportation for investm't—Cr ______ se. €r23 fe 
Ne Total, including other rev_.__ es 1 55 94.487 96 982 Total, including other rev... 5,298 3,290 _ 136,013 __139,332 
from om railroad ECU Ca . - 51.453 —2,461 17,589 —9 58! a 
ane 73.200 ° 73.920 6.1 h BE —) + ceetme—nengesecsettiites: Cid Tin! TE | 
Uncollectible railway revenue a en Gee ee Uneollectible ralway revenue... ee PER 4 1 anaeane BP 3m 
ct “ea wereren--------- —33,224 —16,467 —8,561 11,489 Net remaining................ 6,667 9,774 —11,810 —2,783 
an a 
Freight rev —— of vend, operated....(See also on page 32) 910 910 Perkiomen 
Lith nomdienhaneos 7, 6 577,512 603 ,332 629,998 | Average miles of road operated._... 41 41 
revente. 2... 222222 2. 2,350,668 2,501,329 208.078  220'401 | Freightrevenue.............._-- 51,895 40,680 529,631 525,749 
P'Toeal, including other revenue..10.972,885 11,255,235 921.254 — 956.402 revenue.....-------- oe gla Core __ (6s __ eee 
Maintenance of way... 1,476,796 1,455.3 7. 152,517 Total, mtedns other revenue... 59,372 49 ,092 630,137 631,285 
aintenance of equipment. _-__- :230.9 2, 367 311 1675185 182,853 Maintenance of way... 11,7 9,135 75,620 81,721 
PR bt pt 81, 312.595 23.34 22'177 Maintenance of equipment..--. Cr18.766 Cr23,983 10,528 6.40% 
Transportati wascone 4,320,919 4,535,436 328,507 350,926 TE dace thiniiuilbthce 23 23 66 
Transportation forinvestm’t—Cr -.-... -.--.. w--.. _..._. ya A expenses__..... 17,782 21,112 223,148 239,401 
Total, including other rev...._ 3,686,452 8,842,199 — 689,380 742,315 | Transportation for investm't—Cr ot ee : 
Net from railroad * ERS + 2,286,432 2,413,036 231,874 214,147 Total, including other rev.... 10,970 6.546 312,353 330,753 
DiGi cdesancccoscce 394,262 381.864 34,152 32'291 | Net from railroad_.............. 48,402 42,545 317,784 300,532 
Uncollectible railway revenue..... i ree pr ee Taxes accrued.................. 1,171 Cr438 17,671 ,061 
Net remaining................ TUTTE SASL TOT TIS TOT ANS | Oe ee COTO nn cee ens eee 
Waynesburg & W - Net remaining..............-. 47,229 42,984 300,085 284,470 
Average miles of road operated... _ 28 
SR nee nsnccuee 51,195 51,598 4,443 5.048 Palledeiphie & I & pacts, 
revenue..............- 61,503 68,681 5,085 5,830 $e ae operated... 303, 1-219 3 ost has 38,013,450 39,730,213 
patel, including other revenue... 131.644 130.855 10,244 11,571 | Passenger F evenOS 2222222272277 '51DL298 BRS 7BR 6.428.694 7.01 1,548 
"Malntenan aoe. sek tener BA +4 925 | _ Total, including other revenue... 4,032,727 3.807.232 46.714.821 49,208,103 
Sena EY eR, Oa 1°729 95 "105 "154 "Yjainvenan aintenance of way... 484,782 686,387 4,651,0 5,336, 
y aa 47.760 49'037 3.711 4.172 aintenance of equipment_ ---.- 579, 130 802,591 8,370,2 +f ath 
Transportation forinvestmt—ir 0. eR 4,172 Greene SEED o~o-ccenseone 1,9517'108 | 1,.544'006 16,543:518 £08 17.600 718 
Ps Total, including other rev...._ 108,605 108,923 8,215 9,087 Transportation for estmt—Cr ‘Cr2}101 |” ____- 2%” WBtahapeenpesteoge 
from railroad............... 13,038 21,932 2,029 48 Total, including other rev.... 2,516,813 3,145,348 31,1 368.9 
Tames accrued... ....... ccc coe 3,278 3,365 252 . rts = anit cs 51,125.387 38 eee. Swi: 
Uncollectible railway revenue..--. ...-.. -...... i... ._..\.. Ho om railroad........------- ad (3) SOR 1» OOR ane 15, oar j ¥44 
Net remaining. ............... 9,760 18,567 1.777 2,215 Uncollectible railway vovenue..-.- 261 ee. 58 nen 
Reading System Net remaining................ 1,448,552 613,888 14,416,848 14,656,676 
pr. } Ci —-Month of June—— —July 1 to June 30— Phila Newtown & New York 
es of road operated. ... 170 166 Average miles of road opera’ > 22 22 
Preis Toren an atthe ei cee 77,233 65,759 801,702 759,793 DLL iC ncmadaweemes 6,997 5,911 75,389 72,467 
Passenger (ais 65 a 150,265 167,489 1,440,600 1,478:529 | Passenger revenue....-----.--.- 5,853 6,351 72,114 4,529 
Total, including other revenue. . 235,870 __ 247,549 2,357,274 2,408,012 Total, including other revenue... 14,384 13,817 165,899 166,662 
ee 64,410 33,109 479,407 452,465 aintenance of way... 7,17 15,632 57,123 ,049 
0 eng of eau equipment... delice 1g.) as 4 BS 272.2 ae aS ert: eas of equipment..... Cr9,828 Orla eer 92 
Transportation expenses.._.-.. 98.609 105.718 1, 170: Bit 1,21 : xpenses...--.- 9,273 10,97 112,483 112,372 
Transportation for investm't—Cr Cr53 ree as pe t7; 686 eapabertetion dor investan” 5 ae. Fee here eat Gren: %) cathe 
Total, including other rey..... 181,110 175,425 “900.275 1,999,005 Total, including other rev... 6,694 13,108 — 170,812 _ 191,772 
ht eee Biigog  Sob0S 609 190.008 | Mette rate —nannnnn------ ee ie 
ee eee HH eer ome ’ ’ ’ ’ ax See ee ee eee eee , , 
collectible railway revenue... ._ Fewer TBR apie Daptes DE GUVENMAW ccs. cccane .! wcknne Sige eet 
Net remaining................ 34,768 52,124 219,139 260,006 Net remaining............-... 7,220 314 —8,697 —28,805 








ht ot oe 





SEPT., 1915.] 


RAILWAY EARNINGS 












































































































































Reading System—Concluded 
— Month of June— —July 1 to June 30— 
1915. 1914. 1914-15. 1913-14. 
ge: ae road operated ’ 2 ’ 21 : . 
0 = 
Freight revenue___.............. 99,238 81.097 1,242,055 1,286,958 
CS ek ee te. mu” (lh aa 
Total, including other revenue..__ 127,357 102,601 1,517,847 1,571,295 
Expenses—M aintenance of way... 19,164 19,552 147,490 169,016 
aintenance of equipment__-_-.-_-. ,07 Cr2,619 85,386 96,718 
dvenaportion's xpenses___.--- 37 634 39 383 505 FO 572 $64 
on enses__-..-- ‘ , J 
Dranaportation forinvestmt--0r --.-<. aw cace OAS paipaee 
Total, including other rev.-_-- 60,106 57,706 742,766 849,606 
Net from S.-i, .nsknubowes 67,251 44,894 775,080 721,689 
DGD ods cceewockiue i keawad 19, 132,000 J 
Uncollectible railway revenue..... -..--- = Ssn= Socens _ suecse 
Net remaining................ 67,251 25,894 643 ,080 547,689 
Re & Columbia 
Average miles of road operated_-..-. 60 5 
Freight revenue_....-.......... 20,937 21,664 242,988 257 436 
RRC EG, 8,257 7,608 97 ,048 100,846 
Total, including other revenue... 32,040 31,522 367,791 387,764 
Expensco—M aintenance of way... 6,025 7,17 78,501 97,951 
aintenance of equipment.__.. 2,558 2,3 30,948 29,762 
Traffic expenses__-_.........-- 85 1,260 1,189 
Transportation expenses___..__ 16,216 20,427 200,615 216,305 
Transportation for in veneer" OR RO oa pat ator 8 CaeL.. sean 
Total, including other rev_.-.- 25,096 30,177 314,673 347,695 
Net from en coliennd ee ee idadewGs 6,943 1,344 53,118 40,068 
+, IRR Pe Se Cr230 65 3,069 3,365 
Uncollectible EY RUC a A eke ee eee 
DOE SOI, cdsnenunaccce 7,173 1,279 50,048 36,703 
St. Louis & San Francisco System 
St Louis & San Francisco —July 1 to June 30— -——Month of her PT 
Average miles of road operated. _ 4,750 4,742 
Freight revenue.__............-. --28, 182,181 28,654,454 2, 209° 049 o eet bb a4 
Passenger revenue._............ 10,022,691 10,830,575 934,888 884 
Total, including other revenue..40,901,386 42,458,879 3,358,558 z are 004 
Maintenance of way... 5.61 881 7,225,913 535,579 513,793 
aintenance of equipment. ... 6,789,242 7, 091 ,884 a 34 609 616. wa8 
Traffic expenses__............ 802,617 879 028 621 76,196 
Transportation expenses___.._. 13,683, ‘610 14, evi. 586 1 068 ‘797 1,228, 498 
Transportation for investm’t—CrCr.113,927 ----.- CLO” sathsn 
Total, including other rev__...27.858,045 31,073.710 2,288,461 2,519,839 
ja & from wa valivend i RES SES LET 13,043,341 11,385,169 1,070,096 1,074,254 
i EE rae 1 268. 263 1,415,348 117,490 117,039 
eet railway revenue..... 873 == ---- 2,236 645 
Pe SE inctiiinnmndones ll EES 9,969,821 950,369 956,570 
Fort Worth & Rio Grande 
Average miles of road operated... .. 235 235 
i: NN 6 cc nadicummasee 488.512 455,454 42,811 35,200 
SOC 6 cencubhsawee 261,271 296 428 23,962 26,901 
Total, indoding other revenue... 821,573 122 72,415 67,139 
Maintenance of way... 154,860 123,498 12,521 11,847 
aintenance of equipment... .-. 40,768 37,100 10,885 1,274 
Rmsoriion ean subs best © atlbas 2108 
portation for investms't-_0F pai pevinpere ote ee perches 
Total, including other rev.... 722,200 678,820 57.386 55,008 
Net from CGR: ... a ccvdncduce 99,372 154,301 15,028 12,131 
ae anaemia nein 29,285 29,799 2,333 36 
Uncollectible NN? WOU gee ae ke 
Net remaining...............-. 70,087 124.502 12,695 9,764 
- Paris & Greek Reen i. “ 
verage operated... 
Freight revenue__.............. 36,924 70,921 1,675 3,756 
Pe idiacadncdcece 47,789 +22 3,612 5,127 
Total, iniatins other revenue 102,827 143,679 7,212 10,003 
aintenance of way... 34,529 1,01 1,876 3,467 
Maintenance of equipment... .. 21,303 vl 1,810 2,654 
Tremaposteten a xpenses..-...- 51687 . 4 446 3 733 
Transportation for investm'’t—Cr  —._._- Pl a peekiine —yaiene 
Total, including other rev._... 120,290 183.017 9,082 10,901 
Net from railroad.............-.. —17463 —39,337 —1,870 —897 
tno cists ms giintini tention 7,614 ¥¢ 635 1,000 
NU BOUGRins cen. ~” maoate en anuks | so cei 
Net remaining................ —25,077 —47,283 —2,505 —1,897 
“ age | of road ~ ca 23 234 
verage miles operated.... 
SUG nkh occctdindsaoo 773,710 1,017,487 69,186 105,659 
RSS 289,221 373. 22,314 2,09) 
Total, nietes other revenue... 1, ih 030 1,480,211 112,038 144,714 
Expensee—M aintenance of way... 0,341 329,413 .276 9,792 
aintenance of equipment. ... 308303 238,363 15,149 21,149 
Rremwortatin spent = fe ee 
Spempertation Ser tavenast--0F aiaiieals ealinhek o3:> Deis Slits sagas 
Total, including other rev.... 1,124,786 1,321,907 84,293 100,388 
Net from railroad............... "16.249 158,304 27.745 44,325 
ith in > cond énene 14,934 18,367 1,215 1,327 
Uncollectible railway revenue..... ae a ee aie 
Net remaining. ............... ~~ 1,277 180,036 26,529 42,908 
Total Company 
Average miles of road operated... 5,235 §,2 
Freight revenue__.............. 29,481,327 30,198,316 2,322,721 2,487,811 
Passenger revenue__............ 10,620,972 11,561,064 984,776 3,010 
Total, indetins o other revenue. . 42,966,816 4 915,891 3,550,223 3,815,950 
tenance of way... 6.085.611 7,759,839 572,252 548,899 
aay of equipment..... 7,159,816 7,490,666 ‘ 651,099 
Aremapesns ration expenses xXpel 1S@8_----.- 14,660,043 15 929-018 1 140'089 1 311138 
Transportation for investa't__Cr t —oF ee | ee 
Total, including other rev....29,825,321 33,257,454 2,439,222 2,686,136 
Net from railroad............... 15-14) aoe 11,658,437 1,110,999 1,129,813 
BE EER int ccccccnentesce 1,320,096 1,471,459 121,673 121.732 
Uncollectible railway revenue... . 19,904 hseiiaiiaias 2'236 
Net remaining................ 11,801,490 10,186,976 987,088 1,007,435 
Beaumont ~ poe Lake e ' West iia ote 
Asverage miles of road operated... 
Freight revenue................ 397 433 508 ,502 42,139 384 
CE cnccsbdaecsteon 101,189 80,399 8,797 12,272 
Total, indatins other revenue... 529,877 629,206 53,750 59,947 
Maintenance of way... 101,930 204,333 8,003 17,524 
aintenance of equipment __.-_ 76,896 9, 6,249 323 
Te sta 28r 8) 11ST asHdS 
Frensportetion te tavenan't-_oF mt —OP oe tat iin Po Prine <0 edietelih 
Total, including other rev..... 484,501 ‘608,584 36,761 52,092 
Net from railroad. _............. 45,376 20,622 16,988 é 
biicbh diiedéubecdess 0.847 5,549 1,100 1,1 
Gea COUGNEO.... ‘seeess  ‘Seedee | “Scotne ocean 















































































































































9 
—July 1 to June 30— -——Month of _—— 
191g.” 4 1913-14. 1915. 1914. 
Louisiana Southern $ $ $ 3 
Average miles of road operated. ._-_ 65 65 
he DOVER wcicdvicwtctiocoe 99.77) 92,037 4,741 3 
Passenger revenue..........._.. 3,400 39,881 2,968 2 
Total, inctpdiog other revenue__ 138 ,012 147,020 8,508 8,251 
Expenses—M aintenance of way... 22,193 24,138 1,555 1,678 
aintenance of equipment__.__ 13,559 22,481 285 1,185 
Transportes expenses__.-._. 51 bis 60 504 3.765  —~ 4,623 
On expenses....... , , , ’ 
tion for investm’t—Cr  ...--. 0202 ewe Sl wee 5 imeeeeo 
Total, including other rev._.. 88,310 108 ,687 6,714 7 bel 
Net from ARERR ST SEES 19,701 38,332 1,793 
SRG dan acncHnsneneonee ,106 16,394 821 1,866 
Uncollectible Peay SOVENNEindaw. dcbees .. cackes .... . nee > sieep saline 
Net remaining. ..........-.... 2,595 21,938 972 —l, 
F New Guioeae Texas & Mexico “ obs 
erage miles acute 
Wreight sovenue.....-------.... 1,150,078 1,256,619 104.254 119.818 
Passenger revenue.............. 242,9. 223,290 29,178 21, 
Total, ee other revenue... 1,475,590 1,581,020 141,037 149,407 
Maintenance of way... 292,23 509.460 24,712 32,984 
Maintenance of equipment... 275,226 161,206 21,884 16,976 
Transportation expenses..-...- ei7'810 O64 4680 53°377 
Transportation forinvestm't—Cr -.-..- emia eo etakinds sit a 
Total, including other rev.... 1,346,268 1,466,805 105,943 116,826 
Net from ra SNE, .ccnctitinsesoe 129,321 114,215 35,094 32,580 
CARRY 8 RES 19,092 514 1,501 1,620 
Uncollectible Feliwey sewenme.....  =§«§- BIS 8 obnece .) nbee eee aoa 
Net remaining................ 110,051 95,700 33,592 30,959 
Orange & yeh phen nr nw 
erage miles of — 61 ‘61 
froishe i cenastiemiedtaniidieientyes 141,455 150,364 13,038 11,714 
Passenger revenue.._........... 16,309 22,406 é ,157 
Total, iatedins other revenue... 170,536 192,162 15,078 15,700 
‘Maintenance of way... ‘ 71,677 821 +942 
Piaipemance of equipment..._. 20,653 18,4 1,730 2,070 
expenses. _............ 4,888 47 370 401 
Transportation expenses__....- 72,603 82,118 803 7,262 
Transportation for investm’t—Cr = ------ = ------ —-~---- ___-~~--- 
Total, including other rev... 224 878 185,284 10,746 _—:14,863 
Lage td dich condddwudivan 15,65 6,878 4,331 836 
bed Ld chi nennbidiabuaos 8,338 10,133 712 763 
Uncollectible SOWOS COVER sccds  dctuse, ce tbed’)ii eaene 50> eee 
Net remaining................ 7,318 —3 ,254 3,619 73 
Pe. 3. ten Ry; of road x. = 54 548 
Freight revenue............ ~77= 1,885,604 1,571,407 108,494 110,572 
Passenger revenue.......-...--- 707,874 _ 871,210 58,87 681 
‘otal, including other revenue... 2,292,560 2,660,632 d 199,576 
mA Maintenance of way... x 592,926 33,702 5,552 
Maksemance of equipment... ... a A Bo 292,475 0.44 oe 
Transporta: sxpenses...--.. 833.748 1,027,516 65,128 1159 
Transportation for investm’t—Cr Cr9,229  ------ Cr.237 =Cr.1,3847 
Total, including other rev.... 1,690,068 2,107,943 133 ,548 157 ,523 
from railroad.............-- ~ 602,492 552,688 49,757 42,053 
> R= pen eakapbaie 3 a ae 76,401 88,701 > 6,750 
Uncollectible railway revenue. -.... $23 .----- 787 wo 
Net remaining......- eccccse-- 525,267 463,987 42,469 35,303 
Southern Railway System 
Southern Railway 
Averagemniles of road operated... 7, 036 
Freight revenue_..............- ~740,458,857 45 632, 207 3,314,013 3.530'74 
Passenger revenue.............. 16,175,673 19,016,098 1,421, 1,689, 
Total, including other revenue. .62,199, Ft4 70,750, 393 5,211,634 5,705, 
Expenses— Maintenance of way... 8 '452,119 9. ° 700,840 759, 
aintenance of equipment. .---_- 10,691,267 12,133,828 9,627 1,025,474 
Traffic expenses_...........-- A i 2,244,350 60,728 191,016 
Transportation expenses__-...- 22,757,597 25,713,747 1,819,557 2,115,895 
Transportation for investi’ tC? 244,589 65,993 re SS na a 
Total, including other rev_...46.174.710 51,760,649 3,663,807 4,310,327 
Res from railroad............... 16,024,798 18,990,347 1,547,827 1,394,791 
DONORS Uh nnocdsindecue 2,595,828 2,679,389 326 224.792 
Gneolectible railway revenue..... ft | err 853 527 
Net remaining...............- 13,400,054 16,310.957 1,317,646 1,169,471 
fe RA 
e miles ales 
Freight revenue................. 3,336,118 3,662,744 275,185 263,856 
Passenger revenue.__........... d 1,298,781 00, 115,255 
Total, iactodns other revenue... 4, 776 629 5,426,175 402,147 415.818 
E of way... 4 "691,94 36, 50,36: 
aintenance “rE equipment... 1,149:706 1,419,226 92,769 100 ,422 
Sea OY Ee 56, 162,212 ‘ 12,883 
Transportation expenses... -.- 694,658 1,844,193 136,202 
Transportation for investm't—Cr pag’ Be wecegpyyr eR 
Total, including other rev.... 3,653,733 4,269,410 278,416 312,708 
Net from railroad............... 1,122,896 1,156, 123, 100, 
I i din 7,929 189,856 15,152 15,4 
Uncollectible railway revenue... , ee rae ee SC 
Net remaining. ............... 944,262 966.907 108,578 85.414 
Pe. he bys pave perated 82 82 
re —— 
Freight revenue................ 108,751 119,212 7,330 7.148 
Passenger revenue.............. 9 30 53,919 3,312 4,609 
Total, including other revenue... 160,026 185,935 11,598 12.797 
Expenseo—M aintenance of way... 36,814 39,448 2,122 ,149 
aintenance of equipment. .--- 18,131 18,712 948 1,260 
Trenapostaeh xpensés_.---.- 71385 76278 4 O58 5 g 
Transportation for investim’t—-OF =. ene eres enteee 
Total, including other rev.... 135,082 143,518 8,724 10,849 
ad —— mm, valiwad TERR ie 22 24,944 42,417 2,873 1,94 
5 ALD EN AEE eS SEN 7,009 ,159 600 600 
Uncollectibie radiway reveaus pocce 366 wooes- eos-s- oascen 
Net remaining................ 17,568 35,258 2,273 1,347 
Blue Ridge 
Average miles of road operated... 44 44 
Freight revenue................. 116,642 118,286 9,000 9,607 
Passenger revenue.............. 48,061 49, 4,121 4,822 
Total, including other rovers... 176,209 181, 14,107 15,325 
Expenses—M Maintenance of way... 37,058 40,536 2,793 oe 
Feaepenanes of equipment. .... 20,017 22,220 1,682 1,356 
yok Hy xpenses......- 68'158 69°370 5 302 5 $3 
Transportation for investm’t—Cr ______ duet neiiaiale stb Tieke 
Total, including other rev.... 135,651 145,377 10,593 11,065 
Net from railroad. .............. 40,557 36,291 3,513 4.288 
» | ("RRR aeeRE ,063 6,646 5 
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Southern Railway System—Concluded 









































































































































—ZJi 1 to June 30— -——Month of > 
191215, 1913-14. 1915. 1914. 
a Danville ore aaa 3 $ 3 83 s 83 
verage miles of road operated -.-- 
Freight revenue._..........---.. 261,473 253,159 19,798 19,779 
aan sa... viaenoe 68,182 75,967 6,149 6,535 
Total, including er -~- 844,212 343,044 26,956 27,416 
= of way... 63,595 60,223 3,396 +82 
tenance of equipment... - 33,731 29,532 2,625 2,745 
a oye sxpenses_------ 99,003 103026 7 458 8 33? 
Transportation for investm't—Cr ___._. 2 la ea, ie 
Total, including other rev._.... 209,603 207 ,937 14,937 16,999 
from railroad............-.. 134,608 135,107 12,019 10,417 
Ds Lona aadchheaeoe * 16,433 13,364 1,498 1,203 
Unmocmecwumee railway revemue.....  ...--. see eee ew nwne 
Net remaining................ 118,175 121.743 10.521 9.213 
—July 1 to June 30— ——Month of July— 
. ia 8 , 91 14-15. 1913-14. 1915. 1914. 
A miles of road ~- oe ° $ ’ 395 395 
verage miles operated... 
Freight revenue__.............. 1,280,068 1,454,362 107 ,635 123,312 
revenue.............. 645,941 830,699 53 ,825 68,114 
etal. Saeiading other sgvenne... 2.215.773 2,598,759 186,498 217,251 
Maintenance of way... "294.555 318,223 22,044 26,300 
aintenance of Seulpenent. “is eR 420,101 508 529 32,905 44.037 
Fame ascica of 83 a0 © rhs Sh tS 
Transportation for investm’t—Cr ...... |... paucint epuishge 
Total, including other rev.... 1,843,662 2,115,521 143,322 170,329 
Net from railroad...........-... 372,110 483 ,238 43,175 46,922 
Si vcaccnseiacccoos 116,180 136,219 10,121 10,942 
Uncollectible railway revenue... aang oto ct 242 7 
Net remaining................ 253,405 347,018 32,811 35,972 
ob ee ee” oe 
pd dh, . ’ $12 122 1,122 
Froeht la cntigtihadinte ZZZ2 9,120,431 10,708,321 742.239 909.337 
Passenger revenue._........... 1,223,754 1,522,932 104,334 129,856 
Total, including other revenue__ 10,982, + 13,002,582 896,355 1,098,606 
aintenance of way... 1,060,127 1,509,992 98,845 127,779 
aintenance of equipment ___. 1 '868,535 2,704,888 189,585 226,265 
Sanaporttion expenses..__-.- 4 168'853 5 003 bea 335136 408: 622 
Fo ato welling ge prann oes sc lM a 
Total, including other rev... 7,933,656 10,122,144 691,101 837 ,857 
a eT Sea Mittin Shae Os 
Uncollectible railway revenue_.___ 2°139 ielitice 187 Lib 
Net remaining...........-.... 2,660,762 2,463,918 172,430 227.501 
—dJuly 1 to June 30— ——Month o _—— 
191415.” Woe 1a. 1915. t iOt 
Northern Alabama $ $ $ $ 
cae seven = pn 435.559 469,503 43 310 30 $73 
Passenger revenue..-.-----.-... 79.430 96,356 ; 8.734 
Total, including other revenue... 530,068 582,370 51,327 40,938 
ain of way... 89,445 101,063 7,306 7 855 
aintenance of equipment...__ 9 467 +221 2,873 ,809 
expemses.............. 979 293"! {hi 16 Fa4 18 a3 
‘Transportation for investi 't__Cr eked OE ree Kt A “ ais 
Total, including other rev..... 353,338 410,084 28,269 32,077 
et from raflroad............... 176,730 172.285 23,058 8,860 
sso beds cela esses oh lenin oe 32; 148 31,907 2,677 2,673 
mcollectible railway revenue..... §§ 233 ...... __.__. 13 
Net remaining................ ae 140,378 +381 6.174 
—dJuly 1 to June 30— ——Month o —— 
in ~~ — —_ ec igi 
Proiht revenue . =--- 597,322 752,733 37 rer 46 402 
oy revenuée..-----------. 308.749 434.248 ‘642 31,693 
Sorel, tateting other revenue._ a5 sie 1,289,586 63,261 86,381 
Bxpenseo—M aintenance of way... a. 210 90,819 21,108 26,710 
aintenance of equipment. -__ 269 127,557 sold 123 
Traffic expenses. _.........__. Rie rH B44} 2,316 415 
Peomapartetion dr enenneas--2 5 ee sited 33,988 be. 
Total, including other rev..... 900,666 1,040.554 69,001 82,702 
Net from raflroad............._. 92,246 249,032  —5,740 3,679 
Taxes accrued.................. 101, ; . 
Uncollectible railway revenue_..__ ois = 25 — ek | - ae 
Net remaining................ —10,146 148,168 —14,125 —4,070 
—dJuly 1 to June 30— —WMonth o to 
, Tall jab Fat _ 1914-15. 1913-14. 1915. 1914 
verage miles of road operated. ___ 
Freight revenue_............... 57,715 73,823 4,690 4,808 
- oe ERG Ss 20} 48 223 59,825 +944 ,889 
otal, cluding other revenue... 117,560 149,153 11, 
Maptenan aintenance of way... 44,871 51,113 eh est: 
eenanes of equipment__.__ 14.554 11,496 +398 1,480 
"amet xxpenses......- 4B'aty 48218 3 : ae 
Transportation for investi't__G? pace tel Prensa i Fen 
Total, including other rev_... 113.016 117,910 8,195 8,616 
Net from railroad._............_ 4,544 31,243 3,453 6,345 
wemee noerued................-.. b ; ‘ ; 
ncollectible railway revenue.____ . on | “i 7 m — sain bin Oa — 
Net remaining.............._ —813 26,122 2,983 5,915 
—dJuly 1 to June 30— ——Month of July— 
1914-1 
Virginie & Southwestern 5. 1913-14. 1915. 1914. 
Average miles = road operated. _.. ; 590. 659 1.702.574 240 240 
Dreight revenue................ 198-083 ° 
- . SAE REEL, CNR 157,164 181,152 15,187 147190 
‘otal, uding other revenue.. 1,799,300 1.939.104 146,208 1 
Expenses —M aintenance of way... oie ‘327 "270.659 23,993 $f" ti 
aintenance of equipment_____ 422 y {4 475.9 34,322 37, 138 
Traffic openers. ---. Micbiibian aertee $34 Pt 448 2,260 2,173 
Transportation for investny't__Or Rpm aimee one Leto 
Total, including other rev__.. oF 338.705 1,370,867 104,993 113,545 
Net from mm ralicond. dabiinditaipitteinese 460.595 568. 236 41,215 55,756 
Uncollectibl rallway revenue... = 11, 80886880 
Net remaining. 379.768 490,826 34,548 79,506 








Southern Pacific System 
—July 1 to June 30— 





















































































































































1914-15. 1913-14. 1915 1914 
pe. miles a nar menaes ’ : *, ‘, 919 
Freight revenue... ~72758,123,447 62,585,440 5,373,379 5.409.683 
Passenger revenue___........... 28,866,918 31,139,355 3,859, 2,646 .560 
Total, including sther reverme._97 ,099,099 103041 ,324 10,258,438 8,863,369 
Maintenance of way _..10,069.224 11,021,305 1,008,041 1,006,388 
aiesenemes of equipment... __. 14,311,990 15.448.497 1.245.052 1.304.808 
‘Transportation =penses_...... 37 ooh 378 31802 $83 2 Steins 2 Bos 639 
‘Transportation for investan’t__C? CF286.7 — ---  CrB,2 "Cr8,851 
Total, including other rev....61, os an 65,107 aa 5,815,822 _5,656 .136 
xe ie rom TRe kc cncntboneone 35,44 8 37.933.947 4.442.615 3,207.23: 
GUC ss  cecteabecee 4 635" bt 5, 1325 ‘B76 ,0 434,86! 
Gacnanie railway revenue... . IED . . wud 723 2,170 
Net remaining_._........-...- 30,772,595 32,608.276 4,023,836 2,770,196 
—dJuly 1 to June 30— ——Month of > 
1914-15. 1913-14. 1915. 914. 
po ee operated 377 366 
Freight revenue__...........--- 1,720,530 2,214,168 204,050 194,643 
revenue.............. 329,047 447 ,352 36,886 33 638 
Total, including other revenue... 2,200,786 2,812,378 254,680 241,671 
Expenses —Maintenance ofway... 344,897 376,937 32,003 39,262 
aintenance of equipment ___-_- 281,838 349,151 25,018 543 
Transporeee expenses.__.-.- 37302 772'Oa1 51'327 58 "505 
on -—-—<e<<— , , 
Transportation for investm’t—Cr Baca Cr3 Cr45 
Total, including other rev.... 1,377,672 1,658,281 123 ,272 132,552 
Net from ap is allio lth aaa gncety 823,114 1,154,097 131,407 109,118 
y.  * "aera 151,110 160,657 ,220 3,737 
Uncollectible railway revenue... ae: Sera ere 141 
Net remaining................ 671,370 993.439 117,175 95,238 
—dJuly 1 to June 30— ——Month of J 
1914-15. 1913-14. 1915. 1914. 
patente & Son Bat $ $ 1 981 $ 838 
Freight. wae a -_.. 7,360,224 7.948.787 592.491 624,256 
Passenger revenue... ............ 2,963,953 3,222,544 243,714 280,298 
Total, intone ether revenue..11,212,140 11 972 398 873,958 961,684 
"Yisintcnas aintenance of way... 1,632,647 1.611.945 112,374 144,916 
aintenance of equipment. .... 1,880,228 2,235,797 130,954 164,744 
Transports mpenses___--_- 4.375388 5.0871400 345736 401.043 
Transportation for investm*—Or 26.760 | _---_. *'378 1:760 
Total, including other rev_... 9.251,989 9,901,961 662,837 780,450 
iiet Sens salipend EERE 1,960,151 2,070,437 211,121 181,233 
Ritts cin denn eet 504,114 573 ,952 46,269 39,425 
Uncollocabls railway revenue... .. RAG 377 143 
Net remaining................ 1,453,907 1.496.485 164,474 141,664 
July 1 to June 30— ——Mi of Ju 
s “19Le15. — 4. we wy 
Average miles of road operated... _ 40 39 
Freight revenue................ 218,105 277,674 15,574 23 892 
Passenger revenue.............. 55,612 86.838 4,921 201 
Total, including other revenue... 289,787 380,974 22,028 32,720 
Expenses—Maintenance of way--- 33,301 31,964 5,780 ,584 
a ae 7 yee 34,743 7386 3,190 662 
hsiahdh alin eidiembemenpsientsmieh 4,328 4,160 274 502 
iaahitiniee 104,37 125.305 6,977 9,578 
Transporvation « gS, nine aye” See ee 
Total, including other rev..... 184,188 176,166 16,909 13 ,902 
Net from railroad - 105,598 204,807 5,118 18,817 
Taxes accrued.__.........-..... 1 17,440 19 +27 
Uncollectible railway revenue..... ------ <o-ee 2 20s eure ww eee 
Net remaining................ 90,448 187 ,366 3,920 17,538 
—July 1 to June 30— ——Month of Ju 
1914-15. 1913-14. 1915. 1915. 
a. Houston & Toms Cas $ $ $ $ 
Preigit revenus....-.---.--.. 4,613,312 4,293,861 381,303 365,004 
revenue.............. 1.475.505 1.805.150 137 ,061 164,614 
Total, intading other revenue... ; 563,487 6,570,737 558 ,866 565,866 
Maintenance of way... 1.196.420 1,101,893 83,662 93,083 
aintenance of eq iste $3 "642 '960:778 97 ,943 81,038 
ye xpenses....-. 2 aoe ‘76 3, 133" 800 48'508 23191 
Jraneporvation expenses. -->< m' t—Cr Be aigercserswin "351 "367 
Total, including other rev.... 5,182.223 5.576.678 412,081 429,384 
Net from railroad............... 1,381,264 0 146,785 136,481 
lie tiniciininadeisdimadbie dé 326,445 326,310° 29,010 24,056 
Uncollectible railway revenue... as i161 20 
Net remaining... -........-.. 1,053,272 667,747 117,613 112,228 
—dJuly 1 to June 30— ——Month of Jul; 
1914-15. 1913-14. 1915. igi4. 
1, Sone ae & Wee Tome $ $ 190 $ 100 
verage miles of road operated... -_ 
Freight revenue................ 970,713 963 ,050 79,139 77,123 
Passenger revenue.............- 305,303 400,978 29,192 ,669 
pret. including other revenue.. 1,361,858 1,443,372 115,422 119,570 
Maintenance of way... "242'683 243 389 28,378 3,249 
“laiceenna of equipment_.... 204,291 164° 537 20, jes 13,620 
ls aot sete bE abn 
drecbertatlon ter boven m't—Or "42 eae utd 3 ‘17 
Total, including other rev.... 1,051,926 1,061,696 90,294 81,517 
Net from Bete sonemaeencene 309,931 381,676 25,127 38,052 
Taxes accrued... ................ 59,767 57,009 5,836 +24 
fe ee railway revenue..... ota Sl Bear rome 
Net remaining...........--.... 249,796 324,666 19,372 33,803 
Bry + yd 1 to June 30— —Month of July-— 
1914-15. 1913-14. 1915. 1914. 
Lake Gate & Northern $ $ $ $ 
Average miles of road operated... . 71 65 
Freight revenue. ................ 147,077 154,259 12,963 15,555 
Passenger revenue.............. 65,185 64,386 5,682 6,1 
Total, Sneeeas otner revenus.. 225,647 230,414 19,729 22,910 
"Yainten Maintenance of way... 48,172 46.592 3,813 3,583 
aintenance of equipment... .. 20.404 17,181 2'016 1,695 
Renesorcon panna ci8) oh 5h ANS 
‘Transportation for investaa't-—C? a. aT oS... 
Total, including other rev... 10756 133,300 11,655 11,857 
nnd from raiiroad............... 84,927 97,113 8,074 11,052 
cippeonncdnineae 1,241 1,126 105 6 
Gaeotlecuble railway revenue. ..-_- ae coger were 
Net remaining..............-. ~ 83,631 95,986 7,969 10,984 
*The following eo mma & Corvallis & Eastern, af aeitie 3 ey * Her tion’ 
Salem Falls City & W oos Bay Roseberg & Eastern R tion 


and Portland Eugene & E 
pany as of July 1 1915, au their resul 


ts are now included in those of that com- 


ve added the same roads in the previous year so as to make the 


Basis’ m2. ¥ 
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SEPT., 1915.] RAILWAY EARNINGS 1 
Southern Pacific System—Concluded Union Paaitie | Ss stem caiiitaan i 
—July_1 to June 30— -—Month of Jul 1914-15. 1913-14. 1915. ist 
Louisiana Weste: a oe a ee: geal f road ted_ Hs . % 617 ‘, 615 
a rT es 0) opera one ’ 
CYS ERS seat cpeNAe..--  « $ g Og 707 | Fee revencs..-.-..------ -35, i20-728 35.009 136 2354'308 7906.7 
assenger revenue.............. . * * ’ 
relahs sovenos. 1,370,300 1,464,674 104,773 117,151 4,548,493 4,374,544 
Passenger revenue_ 666,182 _ 735,804 53.870 60,239 | » Total. incinding aay 306009 oo Ber Oro 740.218 ‘012 
Total, including other revenue... 2.186.499 2,348,788 171,564 188,392 Maintenance of equipment... 7,354,025 7,516,241 ,06 613,109 
Maintenance of way... 283, 260,400 21,169 y ic expemses__........-.-- 1,215,624 1,182,320 120,380 92,31 
aintenance of equipment..... 383,104 507,074 33,252 868 Sremimatnne tion expenses__-_-_- 13,024,253 13,827,643 1,087,722 1,062,241 
Traffic expenses...........---- 82,745 89,019 7,034 6,895 Transportation for investm’t—Cr IGS | waewns 2,698 4 
eee Sapeaaes.--5- S007 743,163 = 47,695 22 Total, including other rev_...30,198,746 30,570,187 2,717,151 2,600,006 
Transportation for investm 54D whdaes —-eskées imbue = : 3 7537 
Total, including other rev_..._1,536.754 1.707.494 117.538 __ 136,102 | Net from railroad_.------.------ ahah ter 31 ee eee eee 
Net from railroad... PRESS --- 649,745 641.293 54,026 52,290 | Uncollectible railway revenue-----. 6.792 | _..-_- 16 105 
ey | ieee | Anche i mereennnnenenn 19,033,637 19,187,923 1,030,976 1,592,313 
Net remainng.........-.---.- 524,242 626,501 43,033 43,555 | , Oregon Short Line ng. 2.259 2. 
Freight revenue............--.- 13,803,919 15,573,655 1,183,211 1,189,104 
Passenger revenue._............ 4.434.860 4.971.586 555,921 52, 
—dJuly 1 to June 30— -——Month of Oy a Total, including other revenue__ 19,967,925 22,435,890 1,901,392 1,781,768 
1914-15. 1913-14. 1915. 1914. RB Maintenance of way... 2.801.410 2:780,. 259, 301,515 
Morgan's La & Texas RR & as "Hininpenance of equipment... . 2'822.330 2'844:401 226.247 226,749 
Average miles of road operated. -.- $ $ $ 404 $ 404 Traffic expenses._............. 378,184 399, : +150 
Freight revenue................ 2.052 G88 3,172,216 195,197 225,703 ‘Transportation for investn't——C? la F914 — , 78 'oas 
Passenger revenue_._........... 1,040,409 1,175,749 80, 91,510 
Total, including other rev_...11,880,519 12,632,306 1.048.171 1,056,192 
a: including other revenue... 4,376,736 4,742,575 306 438 340,851 : 
Main way... 582,2 632,324 51,528 49.916 Het Seem ne , ERE Tre 8,087,405 9,803,584 $53,221 725,575 
aintenance of equipment__.__ 761,070 753,802 53,251 accrued ........-.-.----..- 1,284,232 1,516,784 114,117 116,500 
Traffic expenses_............. 137,907 145,268 11,724 0; ‘992 Uncollectible railway revenue--... 3,001 __-..... 382 96 
Transportation expenses... ..... 1,768,812 1,967,879 123,950 133,816 Net remaining................ 6,800,172 8,286,799 738,721 608,979 
SPEER ONT CAVES COV SO a aneas Pee —aitiees Oregon-Wash RR & Nav re ger 
Total, including other rev.... 3.417.456 3,673,063 254,444 271,296 pverene miles of road operated.._. 2,027 1,915 
: a 9. 722,697 11,220,308 794,805 828,183 
Panos accraed 22 7277777777--248'010 968822 «= BN'8RO «© S0'abo | Passenger revenue...-.--------- 4:330,583 5:018.976 477,435 __ 464/180 
Uncollectible railway revenue..... ne cm dinies 187 620 Total, including Mas other equeene.. 18. 444,056 17 659.086 1 erty y it 1 bo yf 
way... , , , . , , 
Net remaining.....-...--...-- 708,558 = 800,889 30,925 = 45,542 aintenance of equipment... - 1'924'855 2°156:510 157/882 153.680 
AT ee sip 100 o.ltess dBi 528 
—July 1 to June 30— Mi of July— Trammportation Ser trvenun t—Cr "65.657 pre raped 4. 2.36: 
a a re 1914-15. 1913-14. 1915. 1914. Total, including other rev-...10,057,449 12,207,757 828,781 835,133 
Av e miles of road a 468 469 } Net am oe salient Dndichiscdliebis ane 5,386,607 5,450,308 568,198 567,790 
cage ~~ a $ $ g Taxes accrued.................. 1,050;104 1'298'817 95.907 92,947 
Zretgint revenue__.___._._- PMD VE 2.53) Tee 2.665.901 233.516 339-320 Uncollectible pete revenue..... RRO rs 129 158 
SS CEENEE...---cnccccoce at : 2 et remaining_.........-.--.- 4,335,162 4,151. 472, 683 
Borel toa cites rene=- "210308 ANG TERS SUEAE, | , Total Company mig se 
x) way... ’ ’ BS ’ 
Maintenance of equipment...-- 956.971 979,365 86.596 77.220 | Avgrage miles of road operated... (Gee also on page 32) | 7.896 | 7.684 
aretfic expenses. ————--.-.0-- LBStaes 1007 7eD  11e Baa «176° RhE | Passenger revendas 222 222222222218/817,046 20:704-718 2:107;701, _1:868/608 
ee et Or sith —on ts —sath | SEs ane an ee ae 
) x] --—- , , ’ , , 
St trom rallond.------------- SEEDS ~ SRUOEI —To.ass —90a5 | Teatcomemom=P™N-----' Fae aap ‘2ta0188  Beaes 8 
Ue ccakgudtiniinatidinde. ae. Saae 18,335 15.793 |" m expenses ---- 7-23, 108140 25°53 ‘803 1,928:816 1,925, 
Uncollectible railway revenue..... ease se 321 Toabstetien for investm't—Cr Un .: ages ies 9,132 18,897 
Net remaining................ 175.296 172.519 60,996 17,576 Total, including other rev....52.136,714 5,410,250 4,594,103 4,491,331 
Net from railroad..............-. 34,821,579 36,705,080 3,252,761 ,067. 
Taxes accrued........-.-------- 4,641,473 5.078, 403,443 391 
arty A | to — “3 me of a Uncollectible railway revenue. .._. ~ SERGE ee 1,457 
Total of roads above P ‘ > , Net remaining................ 30,168,971 31,626,213 2,847,858 2,675, 
Average miles of road operated.... (See give on 32) 10,937 10,846 i St Joseph & Grand Island om 18 
verage ooce 
Freight revenue_............... 80.192,537 85,931,865 7,202,385 7,282,239 | Freightrevenue_................ 1,098,713 1,129,678 77, 1 bu 
revenue.............. 36,959,983 40,512,271 4,536,558 3,432, SSVERUS... ..csicncecee 296.705 347,503 27 ,393 30, 
Total, including other revenue... 129828 490 wirk oy 12,937,233 11,715,220 Total, including other revenue... 1,507,314 1,612,257 116,155 196.2 
Expenseo— Maintenance of way...15,3 16.058 782 1,392,827 1,447,564 Maintenance of way... 50,822 327,395 26,125 1, 
aintenance of equipment. .... 9,827 a7 '476,900 1.697.993 1.768.032 — > of equipment_.... 247 676 ,504 23,840 19,031 
Traffic EXPENSES — ——— - === == 916,187 33 '115,084 963 — 234,880 Traffic expenses.............- 56,167 60,187 4,406 4.676 
Transportation expenses. --._... ‘wae 46,354,471 3 841,492 3,918,497 Transportation expenses. ...._. .998 696,413 43,308 59, 
‘Transportation for vestm't—Cr 327.148 |. ___ 9,909 11,403 Transportation forimvestm't—Cr = ------ eee ee 
Total, including other rev-o-- Si veer 93,562,569 7,781,308 7,857,748 Total, including other rev...._1.172.925 1.429.440 102,642 120,185 
Net from railroad............... 42,044,091 44 764.255 5. 185-920 857,467 | Net from railroad............... 334,388 182,817 13,513 75,921 
Taxes accrued..........------«< 6,312,142 7,117,008 563,984 562,593 | Taxes accrued__.._....-.------- 95,263 86.4 ‘6 7,048 
Uncollectible railway revenue..... OY Bare = ,767 ,539 ncollectible railway revenue..... #§# 333 #-.---. LLL x 
Net remaining................ 35,680,942 37,.647.239 4,590,213 3,291,324 Net remaining................ 238,791 96,335 5.803 68.865 
wae’ Abilene & Routhern, ie Akron Ganton & Youngstown Alabama Tennessee S. Northern 
EARNINGS. —dJuly 1 to June 30— ——Month o > —dJuly une —. July— |——Month of June— —J June 30— 
1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. o 1914. 1915. v 1914. 191415." 1913-14. 
Aver. miles of r’d oper. $ 96 : ; ; P 222 ‘ 188 s 3 
Freight revenue... ..- 196,580 95,616 18,757 9,821 150,198 101,457 fe.s12 12,666 39,872 29.469 336,074 374.603 
Passenger revenue --_- 52,693 39,295 4,687 3,759 aneuce eae |e eee | ksi ey 4,207 5,880 56.580 74,1 
prot, incl. ¢ otherrev.| 258,973 144,955 24,198 14,250| «158,636 ° »~=«.1111, 892 17,421 13,538 45,920 37,197 413, 134 472,011 
maint. Maint.way 27 320 13,133 ,802 .756 11,773 11,333 1,309 1,126 4 3,654 88.478 72 
aint. of equipm't. 22,230 6, 2,002 1,347 2 ,099 581 Cr83 3,719 940 39.636 37 
expenses ___ 4,877 3.975 323 344 14,522 13,997. 1,156 1,092 1,081 647 9,932 7 
Troneportetion exp- 69,907 49,090 6,686 4,034 762 36,054 3,802 4,381 12,322 10,856 127,102 122, 
Ue: CORT OT) cece Ss eess ices ees!  —dweses aaeese _mnasen _._ sbmasel .. onsbee .| snenee | “eslnee | ane 
Total, incl. other. | 131,211 91,205 13,258 7,910 90.141 72,972 7,764 7,103 28,969 19,692 300,509 + ~—«:271.,850 
Net from railroad... 127,762 53,749 10,939 6,339 68,494 38,920 9,656 6,434 16,950 17,504 112,625 200.161 
+ See ,070 6.743 6 550 6, 6,000 500 1,09 2,232 013 16,3 
Dacolloctibie wy. TOV.) baseee || Saeebe  aeanee . gececs!)  catase - o6nebhe .  cenlee madbasl .. shbuse -i:eedane |. } Opa) re 
Net remaining. .--- 120,691 47,006 ~~ '10,339 5,789} 62,494 32,920 9,156 5,934, «(15,855 «15,271 «99,611 «183,882 
Alabama New Orl & Tex Pac Junc 
eanwmmes ‘jute 1 a pbene & Viekspar Jub July wow Queens & ee es PAL ye --' Berovepers 3 & Fecttie 
° —Jsuly une 30— —. 0 u —dJst une sy a iy 0 
1914-15. 1913-14. 1915. igid. 1914-15. 1913-14. 1915. 1914 1914-15. 1913-14. Tes. igtt. 
Aver. miles of r’d oper. 14 142 203 203 17 171 
trevenue__._. 952,941 1,199,433 75,998 77.735 2,625,000 3,048,486 212,173 244,953. 795,807 1,044,281 70,696 74,104 
Passenger revenue _-._| 397.722 498.640 34.760 41,827] 530,608 641,435 47.783 53.736} 433,573 577,975 35,783 46.716 
Tot., incl. other rev.| 1,493,066 1,869,650 121,652 131,780) 3,486,254 4,057,274 286,335  327,213| 1,886,736 1,808,074 118,934 133,099 
E Ses—Maint.way| 225,405 282.613 17.357 1,83 358,349 412,807 26,024 29.9 260,757 293,029 22,070 21,807 
aint. of equipm’t.| 376.690 419.785 30,815 34,811 732, 706 881 497 55,222 69.675| 333,110 356,369 033 31,646 
Traffic expenses_-_ a 47 ,557 3,685 61 7,580 123,091 10,424 »223 42,641 42,930 3,325 3,121 
Transportation exp.| 570,953 665,612 43,539 47,508) 1 228: 1324 1,511,287 . 89,814 111,850 400 624,012 42,249 47,231 
Transp. for inv.—Cr a «shies | saebie- . aati [aa Aseskhs sadhhe “semhue CFOS __ addase Ss $a5" |.) elles 
Total, incl. other| 1,314,147 "1,524,155 102,881 _116.551 53a: 493 3,143,438 198.881 237,699) 1.251.599 1,408,518 99,592 111,262 
Net from railroad... 178,919 345,404 18,770 15,229| 843,761 913,836 87,454 89,513| 135,137 400.455 19,341 i, 
es accrued....._- 95,240 97.798 750 7'240| 176.871 182.586 14,850 14,500 88,679 861 8.100 7,200 
Dnenllocdble ray. rev. See) ‘abetes .' seewe. e uke 700 -§ swesee | snaeas _. nedeeel. Se. dae |e en 
Net rem inins..... 82,153 247,696 «11,020 —S—7~,080| 606,150 731,200 72,604 75,013| 40,780 916,508 11,241 14.687 

















































































































































































































12 RAILWAY EARNINGS [Vou. 101. 
EARNINGS ‘uly 1 liquip dy te f July— an Arbor He re Manis & Lake Supe 
. ‘onth o. que uy 
191415." 1913-14. 18 1914. |—July 1 to June 30— of July—|— ne 30— of July— 
Aver. miles of r'd op@ . ‘ . . 7| 1914-15. 1913-14. "1815." 1914. ‘es 1o1415.” 1913-14. pie ‘a 1914. in 
cade! aucess § . desmase  Seeese  sewmewn 1,633,468 1,597,157 123,320 119,809 106,885 139,385 4,525 6,815 
Passenger revenue... RS Se ea a eer oa 528,377 541,372 54,843 56,987 9,230 9.634 673 768 
Tot., incl. other rev. 179,027 273,853 17,929 16,352} 2,310,902 2,294,465 192.156  191,111| 132,908 68: 019 6,558 8,956 
Bxpenses—Maint.w ay 0,383 2 2 1,247 1,947| 245,681 249,254 21,287 441 29,345 39.367 2,668 3,185 
aint. of equipm’t_ 39,281 47,755 3,541 4,901| 314,400 313,097 31,270 (804 20,601 907 1,525 1,698 
Traffic expenses... amare) 25 Sa a ac eee st Sy 61,346 63,11 4,396 5,139 889 810 116 68 
Transportation exp- 88.400 139,832 8,205 8,489} 928,699 939,870 73,081 72,267 49,604 54,180 504 3,733 
Transp. for inv,—c? SR se ee | A. ee merc kha Bo. atm St) 0" gp SaaS ae 
Total, incl. other 154,915 213,821 13,326 15,737| 1,645,879 1,653.418 138.891 129,844 106,641 136,523 8,294 9,218 
Net from railroad_-..- 24,112 60,031 4,602 615| 665,022 641,047 53,265 61,267 26.266 31,495 —1,735 —261 
Fe aaa 2,940 4,518 255 294| 143,460 164,050 12,800 13,880 ,049 7,814 5 642 
meollectiblerwy.rev.{|  -----. - PM arr ie Beli: =| Fay igen aR Ree occage apm ge 0 lam ame FTTH ES 
Net remaining----- 21,171 55,513 4,347 321| 520,993 476,997 40,382 47,387 20,217 23,681 —2,285 —903 
Be ee 1 API pelachicola N Northern a Tey & New New Mexico Arkansas, Louis. & Gonh of i Go. 
° _ > Sama Nt ty to Month of July——j|—July 1 to June —Month of Ju 
1914-15. 1913-14. 1915. ox! 1914. 1914-15. 1913-14. 1915, | v 1914. 1914-15. 1913-14. 1915. 914. 
Aver. miles of r’d oper. ; P $ 102 $ 102 P 3) : 108 . . 102 “grt 
Freight revenue-_--__-_- 90,998 133,696 7,576 10,378| 535,434 818,840 56,275 65,778 eee a). keane 
Passenger revenue... 31;358 63,143 3,150 4,589 31,984 108,172 8,332 8,485 ae deste eee 
Tes., incl. ¢ other rev. 141,331 226.752 11,864 16,720| 645,191 677 67,180 77,461 Roe IS Bt)... osseee 
‘Maint.way 34:3 48,803 2,475 3,447; 119.435 128,589 13,197 697 IR. Ra ia a, |: —_aes 
t. of equipm’t. 24,2 32,420 1,977 2,551 72,74 114,512 6,333 7,046 ee?) ee Poet 
cles 4,733 +707 528 480 9,234 9,676 86 786 ee SR come 
Transportation 43, 237 62,377 3,252 4,863} 120,300 181,656 11,088 12,169 a °>~ omaeee ee. aa 
MO MUR ) icdcea.  beceee  edee ee \ kcece oo, Bebe trots FRR egal eh, + ae ag Bc aly SO 
Total, incl. other. 120, 923: 164,715 9,630 12,505| 350,151 473,324 34,020 30,904 Nha SEE: 5 habe e 
et from om railroad. ... - 20,407 62,036 2,234 4,215| 295,039 493,353 33,159 46,557 a ~ coset Sa” Sokdee 
Lothi nae 10,800 11,450 1, 47 684 33,383 ; ‘06 Reece Be Actbcgade 
Onoullectiblerwy. elo ee ee eames Some ee. >! OIE fer Raney eee et Nea ee, BR a ee ce 
Net remaining- -.-- 9,607 50,586 1,334 3,215| 247,355 459,970 29,359 42,557 EE: vy aiiendaa 640! SO edbses 
Arkans a Louisiana é& & Gulf Ry. Ashland Coal & & iron me Atchison & Eastern Brid e 
EARNINGS. —-Month of June— —J ne 30—|—July 1 to Jun Month of July——|—July 1 to June —M of July— 
1915. 1914. 1914215.” 4913-14. 1914215. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. , 1914. 
Aver. miles of r’d oper. - ateliTie ares s . . . ‘ 3 3C ; $ 35 
t revenue_____- Dr.5 065 24,192 56,730 26,259 40,588 2,670 2,083 86,279 91,324 iP 6,351 
me revenue _..|___------ 3900 9,495 27,475 19,675 24,248 1,55 2,023 30,233 64 2.809 6 
Tot., incl. other rev. Dr.5 7,923 37,721 93,564; 130,186 163,5. 8,652 9,801 138,793 146,626 12,716 11,765 
Maint.way 14,456 961 48,457 14,919 17,437 1,030 1,986 1,375 15 434 15 
aint. of equipm’ t. 2,412 693 »750 01 28.510 31,37 2.114 De: “Siege ted -. aaaeet See 
Traffic expenses...|  ---=-- 516 2,235 FN | Oe ee Te - Cheese 8 © caus” ~“WGaee 
Transportation Cr.320 3,011 16,176 42,833 53,269 61,205 3,477 SA See... dees ~<a’? Sabie 
Transp. for inv. -~---- --+--- acnane Pea ewe 5 eels ee 3 ewan | ceelenbe .  aeihiee 2. ameiaek!_eeelall 
Total, incl. other. 2,082 22,213 48,636 135,160) 105,192 118,478 7,237 10,394 29,923 35,066 1,630 1,421 
Net from railroad... —2,088 —14,289 —10,915 —41,595 24,994 45,079 1,415 —593 108,870 111,560 11,085 10,344 
Taxes accrued.......| ------ 2,008 4,821 ll 679 11,061 1,000 1,000 13,488 3,053 1, 1,33 
Uncollectible rwy.rev.|_..— ------ _—_------ OE ot: et ia © - ORR eee eco ee ue Pl | i 
Net remaining... _. —2,088 —14,691 —13,199 —46.416 iva 34,018 415 —1,593 95,381 98,507 10,045 9,005 
leita ate & St. Andrews Bay Atlanta & West P Point au Atlante Birmin, ingham & Atlante 
8. basa: » tres. ? Tt 31—|—July 1 to June onth of Ju u. June —- 0 
1015. Tole. 1914-15. 1913-14. 1914-15. 1913-14. 1915. ob. 1914-15. 1913-14. 1915. 1914. 
4ver. miles of r'd oper. $ $ s . : s : 93 ‘ s $ $ 638 ; 64 
Freight revenue. ._... 5,977 7,831 75,921 112,249 589.243 642,663 44,475 45,946! 1,909,988 2,424,184 166,623 174,059 
er revenue ._. 6,560 8,106 70,269 93,294 8.846 493.458 39,012 43.158| 502,610 682,029 45,017 65,620 
Tot., incl. other rev. 13 524 16,701 160,846 218, i, Tae 337 1,305,523 96,784 99,.571| 2,656,482 3,399,360 230,853 260,670 
Maint.way 4,338 4,730 34,452 38.408 168,217 176,163 80% 16,325| 421,84 539,650 35,673 42,721 
SE ig Mie ee Se SHI 
=p. 3 $4 4,055 d : 373.327 400.961 30,330 30/923| 1,162, 1,375,043 95.842 102,013 
° for inv. station exp. ia ee ou CF ee ices |. oibetieied ) -cubeaael: Doketiiine |. cemenme ».: settine dubia 
Total, incl. other. 11,952 13,715 119,951 131,736| 934.378 990,725 79,559 81.413| 2,374,110 2,766,953 194,124 209,505 
Net from railroad.... 1,571 2,986 40,895 ‘ 250,959 314,798 17,225 18,158| 282,371 632,406 36,729 51,165 
8 accrued......._ 600 a) 6,600 8080 75,078 910 5,525 12 146,682 172,042 13,100 14,336 
ectible rwy. rev. PeD OS Se | RRS eh om * RS a gs a5. cee 2) oieaines 200 
Net remaining-._.. 971 2.436 34,227 80,781 175,453 231,887 11,654 11,027 135,689 460,364 23,625 36,628 
Baltimere & ¢ & Ohio System- 
pe ore & Ohio o Terminal Cincinnati Hemilten & & } Dayton 
BARNINGS. —July 1 to June 30— —Month of July—|—Jul Boe of J uly— |—July 1 to June 30— it a 
ati tition oft doen 191415.” 1913-14. 1915... 1914. 191416.” 1913-14. ie v. 1914, 1914-15. 1913-14. me i ” ott 
t revenue___.._| 70,780,808 76,342,976 6,724'559 6 088’ ze oe | ae eee ait ka ems ~~ age 7,227,281 7,420,344 678.006 682; 139 
revenue ... | 14,059,940 15,873,721 1.807,008 1,462,337 8,831 7,745 634 854| 1,483,121 1,601,955 146,800 155,655 
Tot., incl. other rev. | 91,815,797 99,085,051 8,670,752 8'146'688| 1 555, 298 1 1640, 977. 128.205 138,660 9. 725,972 10,084,217 920,751 938,737 
Bapensce-—M ay| 8,985,626 12,403,815 — 836,551 815,396’ ‘143,093 180,792 18,792 447 93'524 2.364.444 135,149 127.347 
aint. of equipm't. §.002,588 17,143,619 1, ‘$50, 836 1, 591, 317| 212,220 276, 304 19,345 1,627 My "123.246 1.876.601 , 153.510 
—_—-— , , , , 4 ’ , ’ , , ’ 
tion exp. | 34,254,572 39,966,256 2,690 ‘320 3,07 F ; 2,240 '776| 4,304,052 5,000, ‘ 991 
Franaporeation ep | 94 204879 90,000.20 $3 30808) obydeg TARO 52.24h 5b.rr0 Bo4058 00.800 Bose 206.001 
Total, incl. other. | 63, 25. iu 74,352,215 ee 5.874,667| 1,084,537 1,307,813 94,552 98.621| 8.571.712 9,737,841 667,460 714,250 
@ from railroad. --. | 27,890,289 24,732,835 3,076,912 2,272.02 33,652 -039| 1,154,259 346,375 253,291 224,487 
Taxes ene 3; 20" "611 3:226,465 2871406 ~'271'270 239 783 330,963 17,653 19'021| 430,141 464,608 33,169 35,411 
rwy. rev 8 eee RR reesd eee Seat pata Ase . are 525 
Net remaiefag. _._. RET 21,506,369 2,785,537 2,000,749| 247.509 112,199 15,985 21,017 721,710 —118,232 219,596 188,227 
s goes se Staten idtend Staten Island Rapid Transit Bangor & Aroostook aa 
ARNINGS. —dJuly 1 une 30— -——Month of July—j|—July 1 to June 30— ——Month of Jul —July 1 to June 30— ——Month of July— 
1914-15. 1913-14. 1915. v 1914. 191415. 1913-14. 1915. v 191 1914-15. 1913-14. 1916. 1914. 
Aver.miles of s’é oper. |; : $ 12 $ 12 ; P $ 10 $ “10 (See also on page 30) —— $ 630 
Freight revenue. _-_._- 26,974 30,017 2,547 2,037; 484,044 492,895 39,960 39,828] 2, 926. 866 2,958,888 155.516 170,352 
revenue ... 260.879 261,903 31,233 27,.887| 292,326 296,457 38,103 34,221 631,081 663,167 52,399 56,447 
Tot.,incl.otherrev,| 367 454 374,535 45,323 40,974| 1,197,452 1,160,241 112,951 111,387| 3,763,398 3,809,619 226,294 243,367 
Maint.way 40,012 41,611 1,887 2,196 90,269 89.324 6,440 8,702 521,795 513,970 48,157 ,34 
Maint. of of come’ t. 47,577 / 4,136 2,340 Y 59, 678 3,998 3,959 258 509. 006 48,577 44,975 
ae ‘558 5,027 600 418]. 8.57 9,1 939 75 30,643 0,576 2,781 737 
fe ny 1 EXD - 202,806 187,485 17,113 17,357| 450,998 4651 450 36,053 34,522] 1,082,692 1, 237 128 72,364 82,407 
TEE. << eainee §. cbiehnie -- vines -sedknaet .° skies . es tees oS eilne 2 | eee 
Total, incl. other. 308.401 300.761 24,729 23,426| 643.789 640,103 49,921 50,529| 2,361,049 2.427.413 185,903 194,293 
Net from railroad___- 59.052 73,774 20,594 17,547| 553,662 520,137 63,029 60,.857| 1,402,348 1,382,205 40,391 49,073 
Taxes es accrued_______ 14,750 12,600 1, 1/000 67.750 60, 5, 5, 129,917 112,605 12,675 750 
SR IRIE SRR Re? SA CU ety eee Mummy Mie pe etna ea er tae Ry ca ae i tl tee 
Net remaining. -..- 44,302 61,174 19,594 16.547; 485,907 460,137 58,029 55,857| 1,271,418 1,269,599 27.716 40,323 
Belt Railway of Chicago Benwood & Wheelin Connecting Bingham & Garfield 
EARNINGS. —July 1 to June 30— -—Month of _— —dJuly 1 to June onth of t —July 1 to June 30— ——Month of yula— 
1914-15. 1913-14. 1915. 1914. 1914-15. iy a “1915. 1914. 1914-15. 1913-14. 1915. , 1914. 
Aver. miles of r’d oper. $ $ $ 24 . 24 . : $ . s $ 26 
$ x 
EES Re SS Cee: a CNM ari ee D8 UR a ge ee 1,298,286 1,712,681 179. 180 158,029 
Wd eee 8 ee ee te fe) ie ee | ie kt 40,377 54,139 977 5,080 
. Tot., incl. other rev.| 3,168,165 3,064,677 239,227 268.515 11,030 92,076 3,926 1,612) 1 348, 009 1,775,538 7s 543 163,950 
Maint.way 190,954 290.4 16,680 20,281 4,369 41,070 492 958 122.559 128,375 19,522 18,381 
aint. of equipm’t_ 290,740 308,742 25,668 21,933 11,647 19,591 669 2,066 172,916 236,829 20:576 21,884 
Traffic expenses .. 9,582 8,0 670 RR, | om A i 11,497 10,383 977 91 
Transportation exp.| 1,139,684 1,192,455 96,561 86,286 9,108 61,958 2,340 1,366} 229,905 267,888 21,594 27,282 
UT! aiines - liliees | esenes .-pelecel | teu pian RE ONS PE i I RRS 
Total, incl. other.| 1,704,062 1.877.279 145.500 135.582 25,395 123 070 3,515 4,434 561,113 672,684 64.667 71,041 
Net from railroad... - 1,464,103 1,187,397 93,726 132,932| —14,364 —30,993 411 —Z,821 784,895 1,102,853 108,875 92,909 
accrued_______ 140,586 121,533 10,758 12,113 860 932 71 7 33,4 35,456 3,901 2,991 
Uneollectible rwy. 1 Feet see «epee ee: ee a Ay 8 A ees) ato ey ee EE REN ARS PRR eS ep OE oa See 
Net remaining. ____ 1,323,516 1.065.863 82,967 120,819| —15,224 —31,925 339 =9—2,893 751,480 1,067,397 104,973 89,918 
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EARNINGS. 
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er revenue ... 
Tot., incl. other rev. 
Main 
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Total, incl. other. 
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Butte County 





Cambria « & Indiana 














Birmingham & Northwestern B ham & Southeastern Southern 
—dJuly 1 to June 30— ——Month —July 1 to June 30— ——Month of July—|——Month of June—— —July 1 to June 30— 
1914-15. 1913-14. 1915. : 1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. - 1914. 
& 222 A 414 ‘, 302 714 186 434 40,622 & 526 ato 979 67 301 % 4 Ea 18 
- 40,103 49,067 3.796 15,296 23,792 ‘516 1,276 9.839 13194 eis 1338 
101,839 127,940 9,560 96.778 135,004 68.408 .668| 796.498 1,161,829 68.499 90,657 
39,031 10,847 1/115 19,031 31.182 9/277 14,020| 155.2 "191,593 9,571 16, 
15.486 5.354 1263 6.314 (637 13/353 19,442 45, 179.504 12/061 16,914 
483 ‘953 165 3:120 "290 742 433 6, 5. 479 
25.802 27:196 2,015 22'801 31.800 20,448 30,327; 298.416 406.583 21,661 30,689 
80,433 — 65,102 5,041 68.806 ~~ 83.866 47,246 _68,057| 647,521 835.855 46.978 — 67.874 
2.406 62,837 3.519 37,972 61.737 11,162 16,611| 148.977 325,974 21,520 22,7 
eas | 6208 1642 1995 2'088 2°197 25. 2'233 1,718 
5.757 66.589 3.519  3,825| 82,311 48,742 9.073 14.414| 119,786 300.751 19,287 21,064 
Bloomsburg & Sullivan | Blytheville . Leachv. s Ark. South. Boyne City Geyloré & Alp 
—dJuly 1 to June 30— Month o. — Month of J 30—|——Month of June— —. ne 30— 
1914-15. 1913-14. 1915.) 1915. 1914.__ 91415.” “1918-14. 1915. 1914. 1914.16." 1913-14. 
$ $ $ 6. $ 8 s $ 
48,523 35,335 — 10,547 9,999 116.878 $3,996 13,138 17,243 206,426 253,369 
24,569 26.866 1,969 386 522 5.266 3.620 1.611 1,551 20,377 19.193 
77,463 88,775 5,636 12,558 10,696 138,788 100,465 16. 007 21,521 243,472 292,003 
12'987 14,811 "190 4,224 976 22.872 t 2°639 2'393 34,887 29,975 
; 9'172 1,042 7,057 3,639 23°451 16,263 3:980 3.777 41,682 68.478 
496 44 300 300 3.856 . 506 45 5.642 il 
, 25,541 1,885 3,191 2,905 36.494 31.479 4,631 5,427 64,521 69.163 
$88 37.800 78 is 3 eo — | se is i 
24,615 31,184 897 —3,998 1,832 32,457 16,261 3,445 8,588 87.971 111,813 
2/251 ‘6 191 3 1,559 : 4,309 Cr157 698 9°567 11,548 
~~ 22,363 28,523 705 —4,331 272 28.457 11,951; 3,602 7,890 78,403 100,264 
Brimstone RR. & Canal Co. Buffalo & Sus uehanns & RR. Corp. Sustele. & 5 Susquehanna Railway 
—July 1 to June 30— -——Month of _— —dJuly 1 to June ‘onth of aa. | ae 30— onth of July— 
1914-15. 1913-14. 1915. 1914-15. {e114 Te 1914. 191415.” WO1B-1d. Te 914. 
$ ; 4 7| (See also on page 30) s, 252 : 252 ‘ . : 91 : 91 
924 95.752 625 1,329,059 1,462,817 106.484 105,034 161,119 363,415 6.934 . 
eee bcahene Rss 79.435 $3876 7,188 7,87 75.986 97,881 6.740 3502 
78,553 96.174 6.642 1,444,897 1,602,073 116.065 115. 266,458 493,260 26,298 26.472 
6.977 3.852 282 270.211 20:771 22°232 25.230 52.511 105.941 3,891 ,982 
26.706 23: 909 459,581 391,512 33,001 7.642 86.569 16.661 5.005 764 
17.464 16,316 1.541 14, 17,123 1.046 1,085 6,283 6.307 458 488 
12:956 13,469 1,064 433.654 574,171 32:634 36,539| 139;131  222'637 11,272 12,134 
68,608 62.082 4,007 1,247,488 1,386,587 ~~ 94,698 ~105.907| 314,225 586,863 ~~ 23.055 31,739 
1.247.488 _1,386,587 ___94.698 _ 109.907) _ 
9,944 634 197,408 215 485 21,366 9.677| —47.766 —03,602 3,248 —5, 5.266 
1693 1,719 120 31,200 19,713 2;600 2;600 9. ‘ : 
a See a a ———— Sa ee 
8,250 32,373 2,514 166.208 195,771 18,766 7,077|  —66,968 —113,102 1.643 —6,866 
Buffalo Rochester Shionthof Jie ii to pate. County | By 
ad to June — Mon 4) ‘uly—— — onth o ‘uly— 
1914-15. 1913-14. 1915. 191415." 1913-14. 1s. 1914. 
(See also on page 30) , = eeeeqee ~~ contain P $ 47 $ 50 
8,022,690 9.153.941 ne Ce a ee ee 133, 620 95,952 11,218 9, 
Se Se | en ees eee 26.670 16.862 2/267 2 
Saree ree). ee) Oe Lake. hemes oo lee 167,516 115,956 3,762 13,1 
ee lessees > Skeeee cf tkeueee : ‘ 714 4 
ee ee ee | | ade |. eee) eee 27.060 28119 ‘989 657 
1:766 — °150:553 Se Gs wEeL* auto |... emeeinone (ae 1 eee 941 3 28 
Saeeeee Gases. See | SEE | dccoae *. etbae.  cehbes. *: bebe 43,171 34,550 2,427 5,088 
pees “Sate “See en ne 130,997 ~ 119,020 8,751 13.574 
aE — 
Te cae )”6 ST) SO occco wakes “Ranuae  “raaeeue 36,519  —3,073 5,011 —419 
230,000 234:000 ae. : MEEEED)  eebeec \ctameane. iC aeenee > eee 2;021 "937 155 1 
2,314,087 2,585,579 257,050 229,476) ---... -....5)) ccccce a. | a 4856 538 


Carolina & Rorth weavers 











































































































—July 1 to June 30— -——Month y 1 to June 3 —Month of Ji —July 1 to June 30— 
1914-15. 1913-14. 1915. , i445. Idan. 1915. v a 1914-15. 1913-14. aT) ae wae (a 
$ $ $ $ $ . e . $ 
85.741 111,552 11,996 280,012 231,987 $0,395 23,109| 288,286 340,276 21,475 ae = 
14,946 19.463 1,766 10.729 10,837 918 906 95.825 126.798 8,976 12,894 
109,837 140,586 14,513 294,722 246,844 23,570 24,371| 410.932 495,534 33,673 37 
18,229 21.718 48 26.034 34,218 ,707 58 90.841 104,892 7,608 §.415 
12.899 19,040 72 109,088 82.451 565 9,111 42.498 46,136 3,491 
1,342 1,489 2452 1,964 241 2 8,405 8,084 6 ‘M0 
33,376 34,948 2,971 42326 35,144 3,432 3,297| 151.168 169,570 11,653 13,105 
69,001 84,114 5.538 207.296 181,052 17,782 ~~ 17.473| 316,607 850,162 ~~ 25.101 ~~ ~98.305 
40,836 56,472 8,975 87,425 65,791 5,787 6,898 94.234 136,382 B72 7 
6.911 7,873 520 11,067 8.772 916 90 15.056 16,680 ; 30 ,200 
33,924 48,598 8,455 76,358 57,019 4,871 5.996| 78. 735 “119,701 7.359 7.823 
Carolina Clinchfield és Ohio Unchfield & Carolina Atlantic & Western 
Daly Te eet Bn hionth Of Dale —| ial 1 te dane BO dee at | eek.” “ibe, en 7 a 
_ uly un —-Mon 0 — ‘uly un Ju ° ® 
1914-15. 1913-14. 1915, 1914. 1914-15. 1913-14. 1915. oe 1914. “ ‘ . 328 202 
1,911,951 2,266,135 166,480 110,827 134,213 7,495 8,935| 356,389 178.896 26,681 $5,448 
| 170.283 (203.085 20,722 15,200 21,493 1,137 1.771| 110,089 73,7 13,460 10,678 
2,131,162 2,520,306 191,353 129,613 158,902 8,933 10,928| 509.3 268.7 52,966 27, 
| 235,528 179,300 19,248 15,049 11,566 1,615 792 81,971 51,6 9,313 7. 
: 1344 24.630 979 1,051 88 9 36,112 19,565 4,387 2,921 
81,193 83,465 8.477 20,248 19.451 1,632 1,698 12,169 4,184 1,455 479 
424.440 476,493 32,386 24.974 29,731 2,126 2:11 204,552 93,534 27,301 13,655 
Pog 2 RR tae oo BRR | Re ee cers eae eee eal BR a IR I 
1,121.669 1,185,828 92,225 70,639 69,458 5,872 5.114| 365.017 ___ 190,146 45,687 27,357 
“1,009,492 1,334,477 99,128 58,973 89,443 3,061 5,813| 144,200 78,590 7,279 2 
187.248 124,891 14,250 7.018 6,430 750 28,700 7,847 , 1,600 
~~ 851,935 1,209,585 84,878 51,940 83,013 2,311 5.063}. 115.690 70.743 3.279 067 OT 
—Central of System—— 
Central of Geo W. rightsville & Tennille 
—July 1 to June 30— onth of July-—|——Month of June— —J June 30—|—July 1 to June 30— ‘Month of 
1914-15. 1913-14. 1918, 1914. 1915. 1914. 191416.” 1913-14. | 1914-15. 1913-15. "1916, mn ist: 
7,859,377 9,169,090 626,848 1,497 2.840 60,782 82,335| 175,841 0.439 6,671 7,582 
3,001,183 3,815,473 276,558 1,780 2.278 25.139 34,187 79,105 113,493 5.752 9,805 
12,108,184 14, 326. 575 987,827 3,948 5,775 94,260 125.794; 271,368 352,118 13,541 18,618 
15,847 5,596 1,721 5,386 38.787 35,962 48,356 51,568 4,569 3,812 
2,246, 872 3" Rat 181 168,549 629 75 13.774 11.900 46.176 45,905 3,447 4,427 
407,173 '429.583 5,870 222 263 2,751 2,719 7,265 7,187 871 
4,254, 256 5,014,592 847.229 2,891 3,565 48.780 47,065 97,367 110,680 6.700 8.307 
7-278 Yaoe aneaen| _esesco. _sesoue __ : WE. || aeubenl. cubie *) aiemee | Teele, eee 
8,973,511 10,785,764 737,881 6,120 9.807 110,843 103.531| 220,054 236.904 17,527 18 
3,134,672 3.540.810 249,945 2.173 4.031 “16.582 22 ~~ 0418 "Tata —— * —- 
576,544 631,596 1,390 9 , . ae 986 
ol ee 308 es ¥ Ba nse 108 oe 4 Sd rec . 

















2,547,633 2,990,214 
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14 RAILWAY EARNINGS [Vou. 101. 
iaataniid Central ow Virginia &  South’n| , charleston Te Terminal Charlotte Harbor & . Northern 
. ‘une—— —QJ' ‘Month Jul —ZJi 1 to June 30—- ——. o — 
18" 1914. 1914418. 1913-14. 191415. 1913-14. 1915. of igid. 1914.15. 1913-14. 1915, | v 1914 
Aver. miles of r'd oper $ 35 $ 35 s $ $ $ § 1 ‘ : ~~ $ i15 
$ 
Freight revenue._.... 11,034 RM eR | SURO 95) ee a : 6,720 36,492 28,340 
revenue... 1,677 949 18,153 SE eae: Rema cr eee age zak bs "095 1,188 4.790 
Tot., incl. other rev. 13,646 15,144 167,759 183,002| 227,363 256.745 9,281 46 355,664 409,864 38,650 34,682 
Maint.way 2,027 945 24,692 23,213 7,986 069 "164 tt 165.664 146.580 13,128 25.750 
aint. of equipm't-_ 7.223 2.501 ‘879 5.136 11,474 15,134 9 821 83. 141 82,948 5,93 ‘597 
ee oa , vseSe ill SS OOOO -lCi‘tétRESOO 2 ee ellt—C<C MCHC OOCSTCOOTOOC UH OOCTOCTC|™ 1 , 
Transportation exp- 2,291 2,623 31,496 36,104 47,686 53,752 2 * 12,186 14,751 
Transp. for RT te eee, eames - mee = M2 o sind = 841 arses See eee 
Total, incl. other. 12,658 9,222 101,906 __101,180)__ 183,194 —_ 209.675 14,572 15.205| 431,267 425,153 34,822 52,053 
Het from railroad. -- 988 5,922 65,853 81,822 44,169 47. —5,290 —739| —75,602 —15,289 3,828 —17,371 
accrued......- 300 587 5,057 671 6,800 19, 1,400 1,400 31,226 7 2,429 2,078 
Gencheible ray. rem ne kN Bier LA hs aan SAT ee ee, eee Fe Oy ier ea NS yobs SNR eS Ee a ee ek ped leew only 
Net remaining. ---- 687 5,334 60,795 77,150 27,369 38,069 —6,690  §- —2,139| —106.855 —42,047 1,399 —19,449 
fecal ol ‘eis , aeemoches Valley as . Chesapeake : & Ohio Lines Chesapeake Beach 
2 onth of July——|—Ju —wMonth of July—-|——Month of June—— —July 1 to June 30— 
“1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. otk. 1915. 1914. 1914215. 1913-14. 
Aver. miles of r'd oper. P $ $ 32 $ 32 | (See also on e 30) 2,374 2,367 $ 28 $ 28 $ s 
Freight revenue.-.... 91,488 83,194 4,732 4,856 31 288.536 28,866,516 2,868,952 2,475,819 1,667 1,541 16,948 19,808 
Passenger revenue. -_- 15,058 16,854 1,476 1,497] 5,696.0 6,098,058 546,181 (587.346 11,655 12,332 75,336 78,218 
Tot., incl. other rev.| 108,652 102,517 6,339 6,492 | 39,464, O38 37,459,863 3,642.577 3.264,097 13,966 14,671 99,535 105,897 
Maint.way 18,878 ‘ 1,123 2°266| 4.694.522 4,149:457 '415'857  424'714 2,362 691 22,783 18,590 
aint. of equipm’t. :99 . 655 455 $:243'170 7,827,659 770.270 712:71 8 »559 15,450 13,574 
Dranmportation ep. j 25'9i5 1 802 2 it3 12 Soe'ors 12 $90 '300 1 084'903 1 039773 5 bié 6 368 48'855 : 
n ’ , ’ . ’ , ’ i) , ’ . , ’ ’ ’ 
Neen ene miei, -- -eemameaal 33,994 i... ee) ae ° Faas i, SR Rabe Sa 
Total, incl. other. 60,906 56,522 4,332 5.550 | 27,556,413 26,413,898 2,384,973 2.329.078 10,379 — 11,123 99,702 89.768 
Net from railroad... . 47,745 45,984 2,007 941/ 11,907,623 11,045,965 1.257.603 935.019 3,587 3,548 — 16¢ 16,128 
Taxes accrued_.._._. 467 4,065 350 350! 1,349,496 1,330,934 115.120 109/922 265 233 3,160 ,03 
I ce no eee i ae eee BRE Sr ESR pa gene ae ROL frie PR ae Po pir eh 
Net remaining... .. 43,278 41,929 1,657 591|10,549,913 9,715,030 1,142,104 825,097 3,322 3,315 —3,327 14,089 
EARNINGS —July 1 to Cusoeee . ——3 f Jul; aye “ op mnatens if ms _ pee © Mitnet a s Midland 
A . ‘u —Month of July—|—July 1 une —M of Ju u to June Month of July— 
1914215.” 1913-14. 1915. 1914. 1914-15." 1913-14. 1915. 1914. 1914-15. 1913-14. -1915., v 1914. 
Aver. miles of r'd oper. ‘ s i J $ $ 1,282 1,282 $ 25 
Freight revenue-.---. 9,200,546 8,892,275 730,725  782,073|10,295,908 11,324,292 835,457 949,751 188,425 145,022 21,243 11,953 
Passenger revenue ---| 3.839.893 4.130.289 357,800 396.085] 2.755.020 2,963,222 258,596 265.811 43, 37,599 4, 837 
Tot., incl. other rev.| 14,245,623 14,259,478 1,188,357 1,279,437| 14,210,601 15,633,624 1,191,595 1,315,453| 236.049 187,640 25,878 16,151 
Maint.way| 1.647.541 1.968.046 165.683  162,763| 2.252.546 2,252,846 28.693 141,213 ,11 27.746 2,160 ‘733 
aint. of equipm't.| 3,334,942 3,689, 285.402 290.084) 3,171,643 4,099, 291,210 243,450 71,090 58,395 7,313 4,236 
---| 436,498 | 512,127 34,001 36,365 82,200 286,467 22,257 22,619 2,448 2,217 176 187 
Transportation exp.| 5,216,446 5,5$3.546 415.284 411,109] 5.374.796 5,915,407 420,129 445,056 61,591 45,346 5,104 4,240 
Transp. for inv? [ET .. cninwbe Ge). cahuks CER RGL  onewas Cr2,204 hich vig deee i Na nodeee mini 
Total, incl. other. | 11,072,706 12,307,743 938.873 __ 939,870} 11,605,904 13,086,488 1,009,104 893,377 179.772 155,401 16.063 12,455 
Net from ra railroad....| 3,172,916 1,951,735 249,484 339,566! 2,604.697 2,547,136 182,490 422,075 56,227 32,238 9,815 3,696 
+ anette 508,839 568,938 43,126 y 636,000 630,500 53,600 56,900 10,899 12,114 1,250 1,000 
Sesckonilecsy. rev. ee ewe, 293 197 iat he 139 BRE Soca Stes | oe a ae ve Ti ec a 
Net remaining. ---.- 2,660,583 1,382,797 206,064  294,718| 1.967.224 1.916.636 128,751 365,152 45,378 20,124 8,565 2,696 
Chicago & North Western & tem 
EARNINGS. Chicago & North Western Chicago St Paul Minn neapolis maha Pierre Bente City & Northwestern 
—dJuly 1 to June 30— ——Month of _— —dJuly 1 to June — onth ¥ > July—|—July 1 to J — Month of July— 
Aver. miles of r'd oper. 1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915, 1914. 1914-15. 1013-14. 1915. 1914. 
See also « on e 30) 8,107 8,107 | (See also on page 30 1,752 1,752 ° 165 165 
Freight revenue. ._... 1,923.8 ek 98 AT5 4.239'059 (344.455 | 11,523,103 il, 4 27 563 778.687 906,444 158,294 121,971 14,108 10,969 
Passenger revenue --- | 20,528. Prt 21,540,542 2.022.776 2,198,704| 4,983,699 6.961 534,149] 107,633 116,702 10,986 11,583 
Tot., incl. 0 other rev.|80,.779,675 84,559,334 7,059,156 7 310. 085 i7. 841,347 is: iG: a 1 O 734, 1,557,279| 308,874 276,212 28.863 26.356 
enses—Maint.way | 10,450,739 12:183.276 1.259.549 6.311| 1,956,803 2,613,493  ‘'237/1 '216.036 199 : 14.718 6,540 
aint. of equipm't- | 12,648,935 12,362,526 1,212,578 i O78: 854| 2,476,956 2,297, 181 888 217.633 31,190 26,365 (451 1,663 
Sramaportanon ¢ <p- 29°758 444 31'993:431 2 307/048 2 dal 1388 6. eit 097 6 ret 436/953 953 es erts 128 838 124°951 10 189 9 438 
on exp. » P o ‘ p ’ ’ ’ ’ ’ ’ ’ ’ 
Transp. for inv.—Cr| Cri38.539 | _.__-- eee... oo.) Cn ae, ee °° gee ARBRE pk mg ag ha 
Total, incl. other. | 56,371,£73 60,301,575 5,186,015 5,072,065) 12, as oar 12,834,116 989,647 1,043,252 255,703 258.610 27 .936 18,215 
Net from om railroad. .... 94,408,102 24,257,759 1,873,140 2,238,020| 5,732,750 5,375,966 401,086 514,027 53,081 17,602 926 8,141 
Taxes accrued. _._--- 4,516,943 4,252,790 385,000 375, 1,015,028 973,282 77,954 86,568 ,867 16 ,500 : 
Uncollectible rwy. rev. aap ote 1,317 4,834 wm---- LG 28} eee __-~---- __-~---- 
Net remaining-.--. 19,883,904 20,004,969 1,486,822 1,862,789] 4,713,886 4,402,683 323,015 427,229| —11,786 —30,564  —5,573 4,141 
ein Won ung & | Northwestern sia Chicago & Mllinois Western jonicago | & Western mth of ay 
EARNINGS. ay u . —Month of June— —July 1 to June —dJuly 1 to Jun — Month of July— 
191415.” O13. 14. 1915. | 1914 1915. . 1914. 1914-15. 1918-14. 1914-15. 1913-14. 1915. 1914. 
Aver. miles of r’d oper. 147 13 13 
Freight 306 780 330 447 $7 173 30 414 186 re 1,134 & 456 ib 982 . . . ° 
revenue. ..... , ’ ’ , . vic , VOCS 4 e*eec=2 + $$$eesesse seess=s esesen 
Passenger revenue -_- 62,275 ae §,339 et lee 8 35 94 68,109 87,504 4,118 5,573 
Tot.,incl. otherrev.| 393,489 444,65 35,054 30,011 17.150 17,002 138,484 176.785| 199.899 260,710 12,961 25,076 
E Maint.way 66,011 68,079 8,747 2 667 ,908 1,154 12,144 10,780 15,878 18,377 736 163 
aint. of equipm’t. ’ 45,494 ’ 4,437 4,690 5,535 531 73,580 328 51,360 3,856 5.341 
ic expenses... 3,404 3,622 31 17 104 1,677 1,291 ,532 2,906 205 193 
Transportation exp- 122.010 113,309 7,560 7,851 4,234 3,428 36/204 46.099} 102,903 122.985 7,528 9,665 
Transp. for inv.—Cr a ee OD eis Ok ne Ee RS "Si > et eis 
Total. incl. other. 258 ,949 236,883 22,118 15,917 11,887 11,672 124,519 149,085 185,455 204,885 12,635 16.820 
Hes ti from. railroad... ~ 134,540 ~—*207,774 12,936 14,094 263. 5.329 i 7 14,444 55,825 32 8,255 
eee 43,112 43,7 3,500 4.000 ° 205 3'006 3. o'e8 7h 'she 253,121 282.429 21,173 21,766 
Uncollectible rwy. POV.) wwewes Senne oe a a ene ee ee ae Fa ae == =----- __ -~---- 
Net remaining. .---- 91,427 164,030 9,436 10,094 4,463 2.323 ~ 1.079 12,444| —238,676 —226,.603 —20.847 —13,511 
Chicago Burlington & ‘Quincy System Chicago Great Western 
micago 3  Bystagten } Quincy Q Gaines Omaha & Kansas City —July 1 to June 30— ——Month of _—— 
EARNINGS. —July 9 to Jun —NMonth of Fuuly— —July a to June 30— ——Month of July—j| 1914-15. 1913-14. 1915. 1914. 
1914-15. 1913-14. 1915. wt < 1914.15. 1913-14. 1915. 1914. (See also on page 30) 427 1,427 
Aver. miles Of Fd Oer.| 66 soo 498 62,799.188 4 557°084 5,067 S08 538. 76.389 33.508  38.053| 9.645.526 9,956,308 756.494 604.425 
revenue. ....-. 007, ’ »8§ s ‘ 9, i ; ; F d 
er revenue ... aaeeees © 743.507 2.045.636 2'119'251 __ 246, 5304 are. : 437 20'301 22'308| 3,074,049 3,205,991 296.069 288.098 
Tot., incl. other rev. | 91,125,060 93,687,141 7,374,124 7,861,573 59.572 66,813] 3,920,684 14,349,738 1,128,798 1,082,557 
Expenses— Maint. way 1'360:210 12'010.977 1'027'346 997/762 858.18 189 oie: 030 23'407 23'299| 1,876,924 2,033,781 191,965  '186.485 
Maint. of equipm’t. 15'418:129 16,036,205 1,361,505 1,390,163 182, 33 171,141 656 1.622| 2.398.216 2.390.863 214/261 197: 138 
iuiten ok 29°417'163 30'224;523 2 383'506 2.368319 319 pis 15,800 28°756 28/238 5, 180; 738 5, 331. $08 391 3 5 401 dt3ot 
ortation ’ ’ ’ ’ ’ , 4 e 7 8, ’ ’ 
Transp: for inv. =p. Ribena .~ aieicuee 337.608 385,577 rh SRR he Bere 1,190 
Total, incl. other. |60.441,367 63.224.852 5,060,437 5,109,854 786, 282 ~ 885.489 65.936 66,077 | 10,446, Fa 10,923,633 _§87,050 SeDAIT 
Net from railroad... |30.683.693 30,462,288 "2.313.687 2,751.718| 66,907 28.550 6,363 736| 3, 474, 118 3,426,104 241,747: 213,140 
eee 4,081,848 4,016,657 353.416 332,528 38° 167 31,398 2,750 2,750 0,026 498,764 47, 668 
re KO rev. 2 24,157 =-=--- eres ees | ee ee a Eee 195 
Net remaining. ---- 26,577,687 26,445,680 1,960,271 2,419,190 jiFa8 —4,848 —09,113  —2,013} 2,889,931 2,927,340 194,113  —«:164,276 
Chicago Indianapolis & Louisville Chicago Junction Chicago Milwaukee & Gary 
EARNINGS. Month of June——- —Juiy 1 to fane 30—|—July 1 to June 3 o —Month of July—|—July_1 to June 30— -——Month of July— 
~ 1915. 1914. 1914-15. 1913-14. 1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. 1914. 
Aver. miles of r'd oper. 622 617 11 1l 130 
$ $ $ $ 8 . $ $ $ « 
reight revenue... _.. oa «See Oey Sec eeel $k sauces denece | aamies 349,194 402,014 27,130 30,208 
assenger revenue -.. 145,387 Pe See. Se ke. alee > calieeeee apa 2,323 658 53 a 
Tot., incl. otherrev.} 553,408 571,613 6,559,664 6,944,004| 1.076.560 2,020,764 168 499 ~~ 155.11 356,163 410,645 27,442 32, 
Expenses— Maint. way 59,139 89,7 721 1,224 1,041,118] (253.948 186,384 23 832 20,395 66.944 06,576 ii 10,787 
of equipm’t t. 88,284 63,564 1, 097. 1,028.6 227, 885 207 .659 17 449 17046 67 ,887 5,132 694 7,601 
expenses .__ 17,637 7,868 230,91 12,82 13,280 1,03 16,952 7,897 1,332 1,368 
‘Transportation 185,412 214,823 24 03. 964 2,637,977} 1,093 "300 1,084,488 86,552 81,435 077 =: 188,418 11,078 12,411 
Tramsp. for inv. | 6 aor 1 Bpecreaietad ies ~ iit > my RE ri ta eee eee ee ee 
Total, incl. other. __ 375,387 7 _ 404,167 4,678,021 5,184,928) 1.652.206 1,545,013 158 208 124,770; 326,107 428,673 24,730 ee 
Net from railroad.... ~ 17g.021 ot 167,445 1, $81, 643 1,759.276| 324,354 484,750 ~ 30,346} $0. os —18 O38 2, 27g 148 
ze eccrued.——-— -- 32,664 496 332,989 23, 898 28,432 1004 a 30,738 2 760 
neollectible rwy. seenec 8} Mi #8  mwememae ht 848 4 Dae i essa --=-¢-, ae eee lg Bee 
Net remaining... Tories {a4 781 “ate: 1,426.28 —aeai0 “—H60i8 8 HHT ve 18.766 5 ~— a, 108 











— “=e 83 «6h mw 26 


lol te a 





| 
i 
\ 







































































































































































































































































SEPT., 1915.] RAILWAY EARNINGS 15 
=== = 
ailwa _ & rr oo Chicago Ballingam & Ss & St P Paul Sys | tem — 
° waukee au tin Vole 
EARNINGS. —July bay ot —Month of July—}—July_1 to June 30— -——Month of Ju —dJuly 1 to June 30— 
1914215. 1g13 1a, 1915. 1914. 1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. i" of 5H ‘ 
Aver. miles ofr'd oper. 10,075 9,987 63 63 oft 
Freight revenue-_-.-- 63,953,798 65,315,754 5,530,891 5,169,570} 143,251 224,426 11,627 18,976 84,841 75,565 4,893 3, 
Passenger revenue--- % 1952:428 18,961,224 1,804,529 1,843,239 35,393 85,206 2,559 4,555 22,639 30,834 1,896 1,836 
pe: ,incl. other rev. | 91,435,374 93,613,699 8,219,281 7,824,985} 197,716 331, 205 15,721 25,292| 113,614 "112,647 7,280 g 
Maint.way |10/377.184 10:722,099 "962.626 1,068.24 1 440 8 23,110 16.141 1,680 
Maint. of equipm’t. | 13:737.535 13,625,095 1,174,833 1,051,291 30,164 31, eri 2,558 2,558 ,599 9,283 322 1 
.--} 1,756,800 1,799, 156.643 _ 149,307 1,43 1,8 78 197 941 737 50 1 
Seemann ane. 35,697,961 36,848,933 2,730,886 2,823.798 65,751 91244 4,812 6,723 53,020 57,888 4,032 3,906 
Transp. for inv.—Cr | Cr2183,355Cr2548,244 Cr299.467 Cr260.488 ot! ae a ee oe Seer ere 
Total, incl. other. |61,971.701 62,890,301 4,960,321 5,045,914) 146,233 196.009 11,893 14,344 88,772 87,253 6.406 8.956 
Net from ra railroad__-- 29. 483. 673 30, 723.398 3,258,959 2,779 O71 51,482 135,195 3,827 10,947 24,841 25.393 873 —2.7 
i! 46.721 4,106,557 447,232 395,173 24,483 25,880 1,750 1,675 434 9,92 ,050 
‘neollectible rwy. rev. 734 839 ___—------ BOO8| - scence (es a ee ees Seee- __weeeee sn snes | bees 
Net remaining---_.. 24,685,112 26,616,841 2,810,538 2,381,851 26.998 109,315 2,077 9,272 11,407 15,471 —176 —3,733 
Tacoma Eastern Chicago Peoria & St Louis BR. Chicago River & Prine p 
EARNINGS. 'y 1 to June 30— ——Month of July—|—July 1 to June 30— ——Month of July—|—July 1 to June 30— ——M 
stirs 1913-14. 1915. 1914. 1914-15. 1913-14. 1915, . 1914. 1914-15. 1913-14. Tole is 
Aver. miles of r'd oper. 92 255 
$ 3 $ $ + FY $ $ ~ 3 $ 
Freight revenue__...- 317,829 443,144 2,750 35.464| 1,226,050 1,253,292 7 Be 2 ee rr ee Se eee 
Passenger revenue...| 68,298 _113,206 11,849 11,932| 276,410 ‘314 :280 27.548 BO,G06) mosew, weeece en ndus) eee 
Tot.,incl. otherrev.} 405,162 581,265 46.777 49,378 1,597, 908 “1 863. 798 127,413 154,371| 402,954 314,632 33,376 37.799 
aint.way 42.688 90.764 6,309 6,784 3:310  '323,9 29,643 22,293 31,899 7,61 1484 3.679 
aint. of equipm't. 00.565 108,691 ,20 9,591 319 ‘ 402,7 28,663 35.946 45,301 5,2 2,3 3, 
‘Transportation exp.| 160/431 206'870 14 266 15,081 685334 gh4" 130 siaii 62°138| 150 303 140,142 rt: 
Transp. oa Sum Cr:886 _ Cr.1,522 Cri4 Rapes Geto as ieee Rs? ib boreal PRE Ee > aa pre tho bagi i ——- 
Total, incl. other. |~ 322,050 —«442.703 30,488 32,724| 1,412,313 1,686,468 121,096 _131,001| 242,559 «241,813 18,964 20,615 
Net from railroad... 83,111 138,561 16,288 16,654) 185,594 —22,670 6,317 23,370| 160,394 72,818 14,412 17,184 
Taxes accrued._....- 48,775 39,473 ,23 3,895 65,862 72,264 4,097 4,800 8,476 7,980 691 695 
Uncollectiblerwy- Dy ee ee eee ee eed me eS een ee 
Net remaining... .- ~ 94,336 99.088 12,054 12,759| 119,732 —94,933 2,219 18,570} 151,918 64,837 13,720 16,489 
alah Chic o Short Hine a Chicago Terre Haute & & Southeast Chisago W: West Pullman & South’n 
EARNINGS. —July 1 to June —HMonth of July— ——Month of July— |—Ju 30— ——Month of July— 
1914-15. 1913-14. 1915. | 1914. 1914-15. 1913-14. 1915. 1914. 1914-15. 913- 14. 1915. r.| i914. 
Aver. miles of r'd oper. 1l 374 374 
$ $ $ $ $ $ $ $ 3 $ $ 
Freight revenue......|  ------ BL Pe ER 1.908.416 DOURSEE - 148.4688 “166.008 «© neces, conse, MUL ee 
Passenger revenue ...|  ------ ------ ~~ ---- = ----- 189,622 "202,812 15,185 Sf rrr ee 
Tot., incl. other rev. 89.521 147,398 4,747 10,293} 2,186,268 2,170,289 163,270 190,313} 193.508 266.725 15,797 14,815 
E Maint.way 6,337 8,635 27 1,074] 286,608 315,928 33,399 31,34 0,132 15.85 931 1.855 
aint. of equipm't 24,075 28,284 1,110 2,165; 486,720 613,308 33,102 37.44 4.001 37,494 2,522 2'024 
ic enses.__ 1,04 899 80 41,822 43,138 3,468 2,826 2,641 "249 226 347 
Transportation exp_ 40,517 63 ,868 2,074 4,394| 667,924 693,976 48.517 50,759 89,593 130,212 7,243 7,170 
Transp. for inv.—Cr woee-- eoenne ween ewe] eee eee ee ee] eee ee eco  \tatece’-)) ans 
Total, incl. other. 83,582 _—«113,678 4,124 9,283} 1,612,431 1,787,306 127,564 131,952) 136.823 194.876 11,762 12,248 
Net from railroad... 5,938 33,724 622 1,009; 573,837 ~—«-382,983 35,705 58,361 56,685 71,848 4,034 2,566 
anes 2,949 2,743 250 2 134,641 138,000 10,416 11,500 3,522 2,554 441 212 
Uncollectible rwy. ee 250 ------ ee __~ ~~~ sesees | esee~e  sétnds ee 
Net remaining... -. ~~ 2,989 30,981 372 759| 438,945 244,983 25,288 46,861 53,162 69,294 3,593 2,353 
Cin New Orl & Tex\as Pacific System Cincinnati Geor ot’n & By b= tee 
VV 
EARNINGS Cees hee at tend 6 be |—As t Oa ee of July— 1914/15.” Hine 30 TF or 
4 —dJuly ne — u = ‘une u 1 
1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. i9is 1914. — ” ist 53 
Aver. miles of r’d oper. 337 337 19 19 3 $ $ $ 
Freight revenue... - 7.176.549 8,303,851 585.259 645,304 90,177 96,974 5,057 7,137 65,497 49,119 4,385 4,926 
Passenger revenue ---| 1,689,010 2,043,305 135,846 _ 140,661 4,767 5,258 329 448| 100.428 103.511 8,978 10,606 
Tot., inel. other rev.| 9,422,251 10,962,100 766.775 831,499 99,652 7 5.931 8,110} 186,406 180,080 15,180 17,542 
Expenses—Maint.way| 926,000 1,119,056 86,901 542 20,386 12,429 1,192 1,53 30,382 32.645 2,410 3/202 
aint. of equipm’t.| 2,308,581 2,773,805 151,988 218,604 12,354 16,369 719 223 20,607 24,421 1,193 1500 
Transportation exp.| 2 $75:659 3,271:200 238354 373 24,430 27,994 “1,836 ~ 2,026 861219 77105 ite ig 
on - * , * , ’ ‘ , , , 2) » , 5 , 
‘Transp. for inv i “Cr. 4.61 Seeses  —— basece — sausce| —‘dadece + Shades | “awcee 1 ehbes ------ onesce Basson — 
Total, incl. other. | 6,807,447 7,811,110 519,692 _ 610,477 60,777 60,815 3,996 4,088| 152,760 147,373 10,970 12,752 
Net from railroad_...| 2,614,803 3,150,989 247,082 221,022 38,875 45,981 1,934 4,021 Sor, 645 32,706 7 e 
Taxes accrued. _..--- 372.108 368,000 31,000 31,000 6,651 6, 555 55 9,209 12,707 ' 367 +7 
Uncollectible rwy. rev. [Oe -: Bbtece | Mthense -| wiknam 10 |) cena : Seewene  Sicniugen! 1 @eieee -. cliews | «kalecell ne 
Net remaining. ---- “2,241,689 2,782,989 216,082 190,022) 32,147 39.321 1,379 3,466} 24,436 19,998 —«- 3,442 4,078 
Colorado & Southern System 
EA July 1 to Fon to - ian of Jul Jul A op ay a f July—\—July 1 to Ji My me = 
RNINGS. —July une —HMo ‘uly—— | — July June 3 —, of Ju u ‘une — Month —_ 
Paes 1914-15. 1913-14. 1915.0, 1914. | 1914-15. 1913-14. 1915, 1914. 1914-15. 1913-14. 1915, nd iotd. 
ver. es of r’d oper. : ’ 2 256 
ht revenue....... 5,708,135 5,619,584 423,631 389,919] 3,586,364 3,034,450 246,735  266,200| 665.467 399,707 ‘ 
| nnn alga — ER “77|_11386:645 1,472,629 149/598 __168.914| 1.421/938 1.449:709 _ 1281483 _143,161| _-269.325 —_—-206.766 30:940 19/387 
Tot., incl. other rev.| 7,662 276 “7,674,556 618,145 142} 5,302,761 4,778,282 399,618 433.759) 988.763 656,790 q 
Expenses—Maint. way 736.078 1,072,837 98.374 112.824) (589.581 585,874 67,54 44'682! 156.617 1291894 18/658 o. 
Maint. of equipm't.| 1. H 078 1 389. 234 150.757 167.266 58.307 719.670 82,038 79,456 82.741 3,600 5,055 6.041 
enses... ’ ’ ’ ’ ° ’ 4 606 
Transportation exp 2 413. Toa 2, 733° $33 181,283 196,736] 2,088,512 1,960,635 130,642 168°13 275,739 222,758 20,428 15,599 
or inv i a, See eel EEE wes Ce ce Oe” | aumeemcieeee compen, jis ee, (ne 
Total, incl. other. | 5,557,783 5,658,714 _ 471,157 514,379) 3,831 Ass 3,580,062 306,151 321.083} 530,576 —-444.978 45,540 32,305 
Net from railroad....| 2,104,493 2,015,841 146,987 —- 91,762} 1,471 1,198,219 93,467 ~—«112,675| 458.186 211,812 
Taxes accrued....__. 428.149 97,542 35,000 35.625, 144, 716 182,072 12,652 12,919 35,947 50,993 73/000 27.0 
Uncollectible rwy. rev FEET 26 117 eS ee eS oe 4 ae ee eee ee 
Net remaining... reaireai 1,618,298 111,961 56.019} 1,326,558 1,016,147 80,814 99.756, 422,239 160,819 19,407 24,516 
— Company . ; Trinity & Brazos Valley Goal & Coke 
EARNINGS. —July 1 to June 30— ——Month of July——|—July 1 to June 30— ——Month of July——(|—-July 1 to June 30— -——Month 
1914-15. 1913-14, 1915. ioit, | 191415. 1013-14. 1018,” tong. | 1914-15.” “1913-18. 1916” % irk. 
Aver. miles of r’d oper. | —— on page 30) 1,798 d s s ; 315 : 462 $ $ 197 197 
Freight revenue_____- | 9,959,966 9.053.741 713,284 692,621) 723,886 1,666,815 3,624 88,681} 748.743 740,025 . .880 
Passenger revenue _..| 3.077.908 3,129,104 209,021 _ 331,332} 178.799 528.311 13,491 39.311} 182,662 208,142 ti bs sa0 
Tot., inct. other rev. | 13,953,800 13,109,628 1,085,711 1,099,897} 980.591 2,302,679 52,835 135.817] 969.877 989. 715 . 
Expenses—Maint. wway| 1,713,423 1,788,605 184,577 167.026] 240,372 621,233 17,483 22'545| 187,898 186.049 17488 19436 
faint. of equipm’t.| 2.695.126 2,182,504 237,850 252,763) 183458 355, 14, 234 9,158 37,539 24 ,590 20.724 2.7 
Traffic expenses _..{ 213.538 215,238 18,892 24:669 34,647 119,528 2'326 6,915 11,223 ,087 824 
Transportation exp.| 4.777.355 4,927,226 332,353 380,467] 486,348 1,145,854 28,776 58.805} 315,151 328° 662 24,575 28,130 
Transp. fom fmvi—Cri nance ee lew eee woerrs sewer eee ew eee ewes eee ees 
Total, incl. other. | 9.919.845 9,683,754 822,848 867.767} 989,106 2,386,502 70.223 107,057, 781,898 806.846 66.133 73,560 
Net from om railroad. ... 4,033,954 3,425,872 262,861 232,128} —8,514 —83,823 —17.38 . 187,979 182,869 . 723 
ian 603,812 630,607 50,652 51,719 53,059 66,167 4'bas “4900 ' 50,462 11 368 y ; 
Uacollactbis rwy.rev.|___—4it _=>~--- 2 117 O00  “Kedenn eat | Bes | ee err 
Net remaioing.._.. “3,429,728 2,795,264 212,182 180,291} —6,134 —149,090 —22,007 ~ sae ~“157,469 ~~ 132.407 13,068 10.728 
ma Colorado. & | Son Month of Pe , Colorado ¢ & Wyoming st Colorado Midland 
EARNINGS. ams une 3 Month of July— |—July ‘une 3 — Month of Juty— |—J te June 30— ——Mont ly— 
1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. ’ 1914. 1914-15. 1913-14. 1915. ihe’ ioit. 
Aver. miles of r'd oper. P . 3 20 s . 53 $ $ 337 337 
Freight revenue. -__ 55,692 60,435 5,814 4,920 oFY 445 280,972 32.7 2 21,894 1.325.632 1,335,132 $6,418 31 959 
OD 8d es | ees - i paming 7 Trae 32,517 32,812 3 2,868 212,276 = 273,221 27,168 38.227 
Tot., incl. other rev. 56,472 61,616 5,913 4,9 688,662 734,729 61, 60,338} 1 1.698; 779 1,773,413 ~ 121,917 ~ 135.024 
Maint.way 8,819 11,793 1,076 9 87,472 89,850 8,379 12,606 7,456 ‘343 490 065 33° 
aint. of equipm’t. 8,996 11,654 613 541 109,825 122, 169 8,902 8,223 426/855 060 40 988 
Traffic expenses ___ 2.644 2.643 64 12 1,22 103 181 161 884 126 8,671 
Fyansportation exp. 18,340 27,486 1,362 1,787} 222,091 252'134 17,409 20,413} 695,821 796,827 52.124 61,271 
- 10 eat °° seduss |) Sepeee <1!) nue ee ee rr . es ee sontedn ‘ eae 
Total, incl. other_ 45,918 61,882 3,501 4,384)" 447,875 492,582 _—-37,026 43,884} 1,541.17 1,754,951 130,637 56,7 
et from railroad... 10,554 —36 2,412 273 240,782 242,147 24,777 6.454 157.604 18, —8,720 1 
ineseos 2,092 2,83 175 50 36,08 9 36,369 3,000 _ 109,709 ~— 108,000 10,000 10; 
Btea “Sess 6a ““S1.777 13,404| 47,804 —O0,538 ~—as 70 “= 31710 













































































































































































































































































16 RAILWAY EARNINGS [Vou. 101. 
Golerado Wyoming é & Eastern Columbia & Puget Sound Columbia Newberry | & Laurens 
EARNINGS. —Jui ne 30— Month of July—|—July ‘une 30— Month of Jul —dJuly 1 to 30— —Month of July— 
191415." “1013-14. “7915. 1914. 1914/15.” 913-10. “1915. 1914. 1914-15. WO1B-14. 1915. _ 1914. 
Aver. miles of r'd oper. $ $ ill 111 s 5 . 55 : . ‘ . " P 75 
Freizht revenue. _.... OY BRA oo 6,099 7,998! 273,804 376,489 20,782 2 74) 170,252 231,646 6,579 13,040 
Passenger revenue... BR a tee 1,559 2,903 38,995 54,890 2.678 114 go'ea7 103,990 7,199 8,368 
F . st., incl ¢ other rev. Se | diac 8,123 11,362 366. 519 486,771 30,167 7 063 | 271.811 ~~ 355,982 14,929 22,392 
Maint. en. ae 119 320 5.868 64,613 ,012 3,984 60,945 61,062 421 421 
aint. of equipm's. 7,449 eS 465 787 80,095 5 547 5,874 6, 858 40.402 38,843 3,609 3.735 
Transportation 25,538 Ne mateae 1,581 1,528} 111.653 137:794 8,693 10,272} 104,469 108,735 9,281 8,855 
Total, incl. other. | 56.281 ~ 3.586 3.734| 249,403 ~ 298,614 19.913 21,807 | 233,807 239,729 20.658 21,585 
Net from railroad__.. Tn 7 wide 4,537 7,627| 117,116 188,156 10,253 ~ 15.256| 37,914. 116,253 5.729 806 
Taxes accrued_._.... ne casey 660 6 66,137 65.407 4,862 6,157 11,986 11,767 2000 1,000 
ER ERG ie RR A mS MN men Te ea OA NC EINE (Sa 0 AR ana ik I en RE amen a IR sD eee 
aa _ 
Net remaining--.-- SUD. -amanye 3,877 7,027 50,978 122,749 6,391 9,098| "25.027 104.485 6.729 —193 
Connecting Terminal Copper Cornwall 
EARNINGS. —July 1 30— —Month of A — Month of June— —J June 30—{—July 1 to June 30— ——Month of ick 
‘ 191415." WO13-1a. 1915. 914. 1915. 1914, 1914415.” 1913-14. | 1914-15. 1913-14. 1915. 1914. 
Aver. miles of r'd oper. 5 ¢ . ¢ $ 139 137 $ . 12 . 
$ $ 
Se ee 52,382 463 490 ,572 345,63 96,346 136,215 7,155 7,494 
= serene. i ee eee ar 10,724 9,622 112/581 115.509}  22'611 —-24.533 3'396 4/002 
‘ot., incl. other rev 87,657 160,664 9,329 7,676 71,983 64,943 673,675 508,989 128,189 177,447 11,109 12,454 
Maint.way 8,211 39,163 72 1305 11,211 14,031 88,955 88,798 017 553 423 1,644 
oe ee lesen | whanke 19-08 $ ‘tA 1 i. 608 rf 203 : 831 1,285 
EGS Ue ee Laeee > naclonel ° . ' 9 1,078 
ER et Rl NS 20,081 19,387 14,003 191 i ’ 5 ’ 
ET Seas ames sense. senweel ee oo oe | Sa .. Ree 
Total, incl. other. |" 66.463 —__ 106,650 7.009 7,315} _ 45,775 __ 43,848 433,844 392,331!" 80.556" 98.941 7,224 7,478 
i epee BBE 0 SS SS 
ts co eee ee. ae cee ed oe RRP x RII RSE RE 
Net remaining - ---- 3,857 38,587 876 —922 22,191 16,510 195,510 60,501 42,124 71,117 3.384 4,376 
Cripple Creek Central Coudersport & Port Allegheny — 
Cripple Creek & Color °o eo Spsi Midland Terminal —Month Pts une— —July 1 
EARNINGS. —July Ff to June 30— onth of Ju age —July 1 to June 30— -—Month of July—j 19165. 1914. 191415... a 
x 1914-15. ‘1913-14. 1915. 1914. 1914-15. 1913-14. 1915. 1914. . 39 41 
Aver. miles of r’d oper. Oe: Pig ae Bo 2 $ $ $ : 
*revenue...... CREA Pt 8s Caewwe 82,365 62,044 3,879 3. ait 6,977 6.295 73,705 69.453 
revenue ... SD. inhedws SRR ore fees 32,882 42,688 3.655 4,303 2.639 2.981 33.435 37,144 
Tot., incl. other rev. | 925,642 ~ ______ ( ) Bmepircagare 122,463 111,692 8.111 8,628 10,604 10,464 117,394 116,427 
aren 5 See. + cheves Stee - isstoce 33,070 30,824 5,942 3,573 2,089 2,724 26,472 25,009 
aint. of equipm’st. BEE. xeodes See (ON So bes 12,582 9, 1,369 869 34 350 6,307 700 
Transportation exp- oa ae cana 23 156 26,139 1,858 2,162 ” 4,987 4,969 38,639 47,708 
ee sree econ ae nese) ee eee ee en) |e. ee ee 
Total, incl. other. 8 apepernepay  Filppersereneagss 72,316 70,255 10,118 6,886 7,875 8,448 97 ,007 84,043 
Net Som railroad_.--|~ 100,483  ....-- tee | widens 50.146 41 436 —2,007 1,742 2.728 2.015 20.386 , 32 384 
Gnostiectiblerwy.rev.| 10-243 ------ 7.005 ------ Pa ee ee RO + eh, ee ce 
—* = = SSEEE= 
Net remaining. --... Te: asnnen MS. coeuan 44,636 27.671 —2,794 258 2.708 1,815 18.162 29,984 
_ Gumberland & Pennsylvania Davenport Rock Island & Northw Dayton & Union 
EARNINGS. —July 1 to June 30— of July—|\—July_1 to June _ — Month of July——|—July 1 to June 30— ——Month of July— 
1914-15. 1913-14. 1915. 1914. 1914. 15. 1913-14 1915. 1914. 1914-15. 1913-14. 1915. 1914. 
Aver. miles of r'd oper. s . 63 ; 63 $ $ $ $ 49 : 47 P 47 
Freight revenue__.... 754,854 841,923 58,769 NN hikes | imaeedel | txthanbebe. eae 56,407 49,154 4,283 4,116 
Passenger revenue ... 40,011 38,544 3,326 NT 2); okies) cia > ea |e eee 57,630 947 4,683 5,476 
Tot., incl. -| 811,621 906.696 63.370 63.135 75,929 118,215 6,583 5,521 141,823 141,630 11,318 12,271 
Maint.way 91:40 84.720 8/079 9/781 22,629 39,973 2,125 1,95 24.689 1296 1,937 1,911 
Maint. ofequipm'’t.| 314,687 312,183 31,874 26.686 18,367 21,973 1,491 1,665 21,754 22,504 870 1,523 
Traffic ae 3,421 4.655 301 OE)... ‘aetiaes . :, inne”). abides’. > eee 2'320 2,137 98 271 
Transportat: -| 252,117 272,058 20,306 20,244 46,931 70,454 3,479 2.770 ‘ 234 5,380 6,417 
I 2 a OD ees” aeons ie) ii a! 2 ee ee ae 
Total, incl. other. 710,622 714,987 64,402 61,420 90.112 134,944 7,662 6,736 126.310 ° 134,587 9,741 10,622 
from railroad... 101,598 191,709 —1,031 1.715| —14,182 —16,729 —1.079 —1,214 15,513 042 1,576 1,649 
accrued._..... 44,482 36,741 3,600 3,800 24,846 23,304 2.0 2.0 8,287 9,208 72 758 
erwy. rev. RRR ZERE SEALE SANE RIN ex hi ce a 4 wetness == === ___------ 51 pees === __ === === 
Net remaining. -.... 57,063 154,967 —4,631 —2,084| —39,033 —40,033 —3,079 —3,214 7,174 —2,166 847 891 
Delaware & Hud/son System Delaware & Northern 
so auamare & Hudson Greenwich & Johnsonville —dJuly 1 to June 30— ——Month of Jul 
EARNINGS. —ZJul June 30— Month of July—j\—July_1 to June 30— -——Month of July— 1914-15. 1913-14. 1915. 1914. 
: i415.” 1913-14. . 1915. 914. 1914-15. 1913-14. 1915. 1914 45 "45 
ps oh mh pare is 677, 539" asa ah apd 642 bse 1,563 rtd 04,876 5 859 6 ofl 4; 192 PS 362 ‘ 316 ‘ 477 
Passenger revenue ... 2°722'558 _.---. 285.213 ‘331.827 ee: oe "852 ‘89 25,469 31.983 2'673 2'858 
Tot., incl. other rev. | 22,701,942. _..-.. 2,045,149 1,997,204, 115,221  _LLLLL 7,493 8.070| 125,238 135,792 10,698 10.682 
Maint.way) 1/619:181 _____- 166.469 160.617 nn  waaees 1133 1,155 36.2 44,833 ,267 4,265 
aint. of equipm't.| 3,699,839 _____- 93,273 297,667 nr / ‘papas 47 28 23.755 22,108 211 1,841 
Traffic lene Me) either 34,125 28,172 NS aa 70 8 ‘9 638 137 156 
Transportationexp.| 8,179,473 _____- 9,061 716,034 Ca: waccom 2,644 2,245 44,354 48,919 001 3,846 
Transp. for inv. 0 earths Cr.1,194 I i cette 4 cane” (beeen ek tna 7 ce ames <a 
Total, incl. other. | 14,702,656  __.__- 1,212,527 1,271,359 9, Sepapgrmtcme ‘. 4,447 3,915| 112.037 123.664 9,252 10.537 
wh Syem calzend..... 7.990.296 hated s 832,622 725,934 ert Saanieaalins 3.045 4,154 13. 200 12.128 1,446 134 
neollectible rwy. rev. ' cotess) Cee SG awe. Sette) oe ee RS AD EON cess 
Net remaining. -... £2? Retapepenscersr ces 776,122 669 ,648 on. «sane 2,630 3,764 5,194 4,128 779 —6521 
Denver & Rio Grande hare 
enver & Rio Grande Boca & gaa Rio Grande Southern 
EARNINGS. —dJuly 1 to June 30— -——-Month of _— —Month of June— —Jul une 30—|—July 1 to June 30— ——Month of July— 
: 1914-15 1913-14. 1915. 914. 1915. 1914. 191415.” 913-12. 1914-15. 1913-14. 1915. 1914. 
ver. miles of r'd oper. (See 30) 576 2,585 45 (See also on page. 32) 179 179 
ht revenue... ... 5, 911,101 Poss 058,445 1, 977" 849 1,385,041 3,179 6, 850 40,698 63,795| 419,616 32,418 30,611 
assenger revenue ...| 4:449.044 5.077.407 (536.972 ‘486.186 285 514 910 .773| 101,624 _ 119,014 9'812 10.377 
Tot., incl. other rev. a 823 § 236 23,593,641 ~2,002,400 2,003,620 3,761 7,793 46,894 74,704 555,899 646,021 45,343 068 
Maint.way| 2,541,539 3,406,851 (383.769 ~'410/508 527 2,128 ,179 19,122} 136.606 145,628 15,255 14,892 
t. of equipm't.| 3'992 351 4,318,511 325.229 371/919 472 570 8,507 8,814 : 48,637 4,649 3,866 
Station exp. 6, 300° 6° 00'054 7.3 497-431 521138 BBL ery 1 554 1 Bob 19'077 32'058 182 $51 216 bos 14 106 14 913 
_ , y ’ 6 aa ’ , ’ , ’ ’ , ’ 
Transp.forinv.—Cr| ‘Cr9'302 _Cr60/320.-_ |. ee. ee) ee, a ne a 
Total, incl. other. | 14,289,670 16,460, 569 1,383,266 1,476,872 2,896 5,009 42,668 65,669 372,795 424,900 35,765, 34,795 
Bot from railroad. ...| "7.533.565 7.133.072 619.133 626,757 B65 2783-4226 9.084) 185.108 221.1200 BTR Bar 
a See oe ’ ’ ’ « , , , ’ — 4 od 
Uneollectiblerwy. rev. 1,351 364 51 bs 8 cassia: aco | Seepecere ens ae. oka, a 9 1 
Net remaining ---.- 6,511,607 6,123,563 529,081 436,664 588 2,387 896 4,279| 148,350 186,140 6,763 6,471 
prery pavontern Pacific sw ie or Delaware Lackawanna & Western System— 
a ——Month of July— ware Lackawanna este ussex 
EARNINGS. 1914-15. 1913-14. 1915 1914. |—July 1 to June 30— ——Month of July— —July 1 to June 30— ——Month of July— 
‘ *541 942| 1914-15. 1913-14. 1915, 1914. 1914-15. 1913-14. 1915. 914. 
Preiei hn ED coe. 3.9 S009 4 67s 940 336 207 . se 39 30 
hens 1955, 675, : 395,089| 30,495,080 .....- 2, 186, Bao 2,526,521 63,510 86,482 6,522 7,363 
revenue .--| 1,383.715 1.253.731 311.436 134/209 8,234,927 alee 564 ‘853,981 64.708 66.970 6.903 7,180 
Tot., incl. other 5,708,126 6,251,137 702,451  561,288|43,044.705  .....- ae7 Gri 3,752,004| 167.478 192,649 16,682 17,289 
Maint.way| 1,147,473 1,348,591 106.631 131,880} 4.784.779 _..--- 497,956 581,041 41,762 51.273 5.181 4,649 
aint. of equipm't. 715,380 796,729 63.679 73,159| 6.919. 326 Marsh 537,162 551,597 28,302 27,819 1,587 2,283 
--.| 287,975 337.901 24,534 25,194] 899,597  _...-- 74,7 73,041 3,826 3,78 31 314 
Transportation xp. 1,886,680 1,213,715 183.953 168.066 13. ile ipa 1,081,974 1,142.821 02,759 94,580 8,048 ,863 
BR rer epr peices a ee ate CrOQO.BST nonce DOR OS BR eR Rh cr ho Ns 
Total, incl. other.| 4,419,936 5.174.607 421,174 __436.777|27,411.440 _.---- 2.292.886 2.439.782} 170.995 __181,905 15.726 15.431 
Net from ---| 1,288,189 1,076,529 281,276  124,461|15.633.004. ...... 1,094,184 1,312,222| —3,516 10,743 955 1,858 
‘axes accrued..__.._ 355,032 379,259 31,231 30,036} 2° 105, 399 2,100,000 186,600 ‘192.798 9,504 11,902 1,115 1,082 
rwy. rev. ’ asnmon 240 758 i: Sp eteet "RRR ren eases eaceee cncees 
Net remaining. ....!~ 031,304 607.270 240,505  03.606|13.626,159 19.701.089 — 007.056 1.119.180! 13.021 1.1858 ~~ —159 776 
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—Month o une— —July 1 8 June 30—|——Month of June— —July 1 to June 30—/|—July 1 to June 30— ‘onth of 
1915. I 1914. 1914.18. 1913-14. 1915, . 1914, 191415.” wWO1B-Aa. 1914-15. 1913-14. “818. 1914, a 
$ $ $ $ ~ $ $ $ $ $ 
i i Cte 8 196, 372 97,339 1,235,596 817,054 76,042 74,218 6,490 4,631 
pte ek hE See "950 34'966 321.469 338,110 27.703 23:788 2:837 2,308 
13,205 7,334 88,585 139,655 as "B17 137.465 1.645.085 ~1.215.361| 106.693 ~~ 102.262 9,704 7,198 
"13 637 21,914 8:8 16,565 21.465 (200,187 226.355 14,351 ‘91 2;282 1,448 
‘9 2,963 18, 28/181 23°748 19,631 280.851 : 27.675 1065 2:552 1,788 
elie, oghmeaaen 3 Aan /N etre 2'066 ‘416 27, 23,986 : 6,662 481 578 
7,717 6,855 91,100 95,889 4,066 40/856 547.161 416,794 49,759 55.265 3,884 4,172 
Bs EE od, Re: Gat cnt Cr. Cr'247.-Cr.3:470 ~—Cr.4,994 be eg . ates ss 
11,500 14,136 140.739 171,099 91,707 88,838 1,115,107 916.811) 113,114 "117,215 10,984 9,356 
1,704 —6,802 ~—52.153 —3I,44g|~ 64.110 48,627 620.977 298,540" —6.420 "14,952 —1,270 2,158 
146 397 3.674 ‘311 9'275 Cr.8.912 76,775 36,587 7,320 7.320 61 61 
1.547 —7.199 —65.862 —35.765| 44.534 37,639 463.201  261,962| —13.740 —22,272 —1.889  —2,768 
Des Moines Union Detroit & Detroit & Toledo Shore Line 
—July 1 to June 30— ——Month of July — —July 1 to June 30— of July—|—July 1 to June 30— Month of J 
1914-15. 1913-14. 1915. 1914 1914-15. 1913-14. ie 1914, 1914-15. ‘1913-14. 1915. 191 bes 
$ $ $ 3 * $ $ $ 
s ee Ls A . Be Se ts ° _..-| 695,580 795,306 ,602 59,633| 1,464,234 1,529,888 105,529 91,695 
eg ee ek ee ec ie 303.072 336.571 31,276 35,031 panes son ce pops, RES SS, 
95.583 107,538 7,328 7,391| 1,077,317 1,210,333 93,344 ~ 103,658| 1,474,160 1,544,329 105,807 91.973 
is lee 135,504  °147.397 9/850 13,062 48,06 145,35 14:25 8,522 
Ree? Soa ti ae PO eae 200; 024 5:752 16/307 16, 115.772 126,317 7,47 10,073 
ee, ON Ces by Lem ka ee ree 24°667 544 ‘00 2: 74 20; 1.55: ,470 
ey et a eel oe oe 398; 448,330 32:132 35,2 ; 444,122 30.678 1544 
9.687 | 0788 882,879 ~~ 63.047 ~~ 70.176| 742.338 768,135 ~~ 56,530 ~ 55,328 
85.896 107,538 7,328 7.891| 281,581 357,453 30, 33.481| 728,822 776,193 49,367 36,650 
43,86 ‘756 ; 4'166 82:490 105,904 7,551 9,189 67,227 66,975 5,575 é 
42,034 56,781 3,828 3.725| 201.001 261.549 22.645 24,292} 661,594 709,218 43,792 30,750 
Detroit Terminal Detroit Toledo & Ironton Duluth & Northeastern 
— Month of June— —July 1 to June 30—|—July_1 to June 30— -——Month of July——|—dJuly_1 to June 30— -——Month of July— 
1915. 1914. 1914-15. 1913-14. | 1914-15. 1913-14. 1915. 1914, 1914-15. 1913-14. 1915. o 1914. a 
$ $ $ $ $ $ $ $ . $ 
he a . Uo ae 1,496,245 1,239,930 109,163 122,833| 155,415 273,870 2,961 8,572 
eae RL See. | Sime >. ee 161.386  °136,006 14:175 17.254 (945 13,341 61 468 
55.356 32,247 424,037  350,702| 1 787 579 1,513,953 133,102 151,590| 166,467 ~ 292,728 3,394 9,240 
1 5:9 51.363 60400 720.985 16,196 ‘69 "149 56.789 "770 "885 
68 10; 462 4,802 278. a 512.289 21,218 22'529 785 89.395 1,808 2'986 
PERE ere: 4 407 31.697 3:798 BBL) weeees luhbewa. - een” “ae 
12,923 10.186 132, 409 134,174| 1 008: ‘287 2'244 60,509 76,322 42,242 82,118 1,158 2,818 
18,262 17,152 _ 198,254 —202,230| 1,631,443 2,200.314 _ 107,614 _ 128,886| 161,420 — 184,349 4,838 16,275 
37,093 15,095 225,783 148,472 136,136 —776,361 25,487 22,704 15,037 108,379 —1,444 ° —7,035 
-500 1,200 17,143 12,656 58,199 74,853 5,500 :000 12.964 13,249 936 495 
35.590 13,895 208,636 135,815 77.917 —851,215 19,987 16,704 2,073 95.129 —2,381  —7,530 
"Daten, Northern n Minnesota Duluth Winnipeg & Pacific 
—NMonth of June— to June 30— Including Duluth Rainy Winnipeg 
1915. 1914. Toit 5. 1913-14. —July 1 to June 30— —Month of July— 
107 eset Oe Sees lee 85 185 
$ $ $ $ _§ $ $ $ 
9,329 Tenee :omeeee «pied ee SOR oes = 1,945,132 1,435,365 99,681 107,906 
914 862 27'652 SUED! oethes \:: oikthen | -faliieee. -' neice 276.885 16.113 19.758 
5,686 a Gee. GEL) acco, eeee | etteae  oniies i 2s. aa 1,743.894 ~ 119,301 130,065 
(316 4'209 75.070 DER. | adishes > alliinae | Unease CoM 189.015 j 2'448 é 
‘897 5.147 63.883 SEE! |< widiohew 2) Cehinhme 7) aida. OO RMEEiEn 2.422 341.458 12:753 23/978 
eee. Meio © Sore 9 aaldicaies a ei < owen mR 502 25.939 1,660 ‘B77 
5,042 4,839 85,985 GEE © waitecn *'Geee |“ abeoe Canoe 506 652,271 35.150 ' 
lal ihe es | | ee ee 971.200 1.378.570 68.324 ~ 113,145 
& 1 :378,.570 ___ 68.324 __113,145 
525 2,565 60,977 TATE eheees § weacde |" selene. - ieee 314,347 865,323 50,977 16,919 
784 1,018 15,684 UE | ‘enbece © “ablcon | **Sidaaes . 0? elie 64,165 87.721 5,897 6,503 
—258 1,546 45,292 SEES | <sacus | eakea “ allena” "Glee 250.181 277,602 45.079 10416 
Durham & Southern East Broad Top RR & Coal East Jersey RR &  Toreninal Co. 
—dJuly 1 to June 30— ——Month of July—|—July_1 to June 30— ——Month of io im — Month of June— —J 1 to June 30— 
1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. 7 1915. 1914. 1914.15. 1913-14. 
58 58 46 46 0.48 48 
$ $ $ . . $ $ g $ $ $s 
249,661 276,939 18,091 17,973| 278.488 293,870 22,284 OE ori in: ahaa -eaeealdal 7 O* aa 
__ 35,899 40.527 2'987 4/203 30.782 34,858 2'993 ROU suhoe  geheoes |. cameer? Cn 
294,616 326,843 21,819 22,771| 315,033 j 25,681 25,563 17,204 11,876 172,066 171,846 
41.208 35.03 5.632 30,550 30,377 3,095 3.134 293 430 3,608 177 
30,259 23 1,983 2'061 38.508 202 1,197 1,120 2,618 2,769 36,725 $4,327 
7/526 48 491 650 484 418 70 Te ns igg aee 
73,993 71.451 4,957 5,720 60,695 58,950 4,591 5,478 9,417 8.573 112,531 121,041 
170.436 ~ 162,080 ~ 11.551 15.538| 148,866 145,564 10.327 ~11,561| 12.881 12.228 ~~ 158.063 ~~ 164.604 
124,180 164,763 10,268 7,232| 166,167 188,280 15,354 4,00 4,323 —351 13,102 7, 
15,552 16,249 1,300 3 10,410 9.836 900 : 9 j 360 350 4,345 4'300 
108,628 148,513 8,968 5,882, 156,757 178,444 14,454 13.101 3,963 —701 8,757 3,041 


East St Louis Connecting 


East Tennessee & West Nor Caro 





Eastern Kentucky 
— Month of Ry 










































































—July 1 to June 3 —Month of July——|—July_1 to June 30— — Month of July——|—July 1 to June 30— 
1914-15. 1913-14. 1915. J 1914. 1914-15. 1913-14. 19165. , ’ igid. 1914-15. 1913-14. 1915. 
3 36 A 36 
$ $ $ s 14 981 188 453 a 300 * 214 30,940 +6 498 $ 790 1,928 
wc ae eee RANT pa itd om 40,365 45.070 4,328 4/807 546 12:590 ‘916 "866 
440,616 482,336 35,936 41.156| 190,464 211,385 18,319 19,813 45,486 53,084 3,058 3,136 
70,524 75.312 3/495 5:902 23:02 21:363 "308 2'316 19:930 23'812 1,695 ‘679 
5/311 41.855 2:2 4/183 18,849 , 1,641 2'399 11,397 ‘69 3 883 
1,958 1/88 187 161 1,511 ; 98 77 OS <dsice”” “eee 
194:689 2291335 13,597 SOS * wiedes “eae 4,485 4,497 19,098 20,280 1,716 1,953 
315,356 369.402 21,463 __28,351| 106,437 YER “9,568 ~~ 10.206| 55,971 62,481 ~~ 4,650 ~~ 5.036 
125,259 112,034 14,472 12,805| 84,027 8,750 9.517| —10,485 —9,396 —1,592 —1.809 
‘705 18/861 "67 666 10,622 Waiy 907 , 1,338 1,375 lll 114 
105,466 94,073 12,801 11,139 73.405 87,439 7.843 8.517| —11,824 —10,772 —1,703  —2,014 
POF A Di yy Mee yA seni Month oF Say — aie 2S 
—dJuly une —Month o ae |e ‘io June —HMonth of Jul —July 1 to June —Month of J 
1914-15. 1913-14. 1915, 1914 1914-15. 1913-14. 1915. es 1914-15. 1913-14. 1915. , ist 
027 * 028 142 440 
5 aos 826 7, 309, 309 oh 133 583,828 270 957 336 075 Me 634 Py 689 199 354 102 530 rye ,068 ! ll 
’ ’ , « Js é ve =~ s Ve Ps . , * 
1.327.352 1.259 aes 125.547 _116.787| _20,041 28:907 930 1,765 14/917 17.602 1,368 io 
85, 9,083,060 748,842 ~ 740.159| 305,119 359,201 16.910 22,739| 168,149 138,727 14,627 c 
1,021,495 1,283; O47 121,975 95.659 64,955 84,882 5.830 7.400 33.561 31,777 ‘467 13300 
1,075,214 1,241,719 97.706 100:983 39.215 1275 3,725 3'800 ‘447 ‘017 ‘682 , 
25.19 8 18,659 Se oe Ve ke Bebe ee 2.156 2°385 109 195 
2,062,308 2,575 :383 191,804 203/277 84,340 06,351 6.538 7.673 52/318 47°954 4,088 4,469 
4,720,235 5,653,071 463,009 —446.440| 198,988 343.008 16.022 ~~~10.471| 121.835 ~ 100.823 ~~ 10.124 ~~ 0012 
3,059,511 3,429,988 285.832 293.719 106,131 116,105 —11 3,268 6.613 381,904 4,502 
400.743 487,223 34889 88.210 23.752 81 2,000 ; 1 3,509 317 “47 
“9.649.301 2,049,765 250.043 STR ——~$2.378— ““—2,011 868! 82413 28,904 4.184 ~ 4.870 






























































































































































































































































18 RAILWAY EARNINGS [Vov. 101. 
EARNINGS Jul; 1 to dune 30 Month Coast of J zens ‘ 3 $ = nag & Glovers . Fars ey . he | pe - I 
. tty ty ‘une —Ju ‘une Month of July— }|—Jul to Ju — July— 
1914- 1913-14. isi. igth: 1914-15. 1913-14. 1915. te 91045. 1913-14. 1915. os 1914. 
Aver. miles of r'd oper. ; $ , $ 695 $ $ P : $ $ 221 $ 221 
Freight revenue. .._-- 2,856,718 2,593,682 207,574 137,705 239,574 264,198 19,275 30,949 408,762 398,884 20,513 25,171 
revenue -.. || 904, 2,075,542 96.875 ~ 113.793 590,617 664,959 63,000 64,829 181,065 226.518 14,928 19,722 
Tot., incl. otherrev.| 5,513,477 é 645 362,787 291,865 874,761 986,877 85,873 90,236 630,894 667,148 38,573 50,078 
E. aint.way 97, 67 374 65,488 71.464 75,149 85,994 789 9379 129,129 165,046 10,682 12,494 
t. of equipm’t 678,191 i 53,771 52,111 52,553 46,402 ,193 149 158,748 208,561 962 16,00 
Transportation exp-| 1 793 "835 1 Bis'ae3 147'371 120 ‘jor 26233 288'o76 23'848 27249 ; 233316 14 b5 17'830 
Transp. forinv-—C?| Gr36207 = Gra'104. Gr 2664 iis “vss seal none eoiede pars Lai ot pee hehrere Hae i 
Total, incl. other. | 3,418,530 3.716.213 — 292.529 265.748 467,236 494,771 43 029 47.799| 549,666 657 953 42,169 50,720 
Net from railroad..-.-| 2,094,946 1,681,432 70,257 26,117| 407,525 492,105 42,844 42,436 81,228 9,195 —3,595 —642 
Taxes accrued_-_-._.- 236,089 239,717 18,514 20,000 " 45,366 4,150 ,06 44,513 53,323 3,4 4,500 
ncollectible rwy. rev. Yate ea 40 BD) ein a ya ere a) lkk te ee ee ee cree ETN 
Net remaining--..-- 1,857,998 1,441,715 51,703 6,094 368,025 446.739 38,694 38,370 36,422 —44,128°  —6,995 —5,142 
aoe ae nal oe Fort worth B Belt ) a ait Frankfort & Cincinnati Gainesville Midland 
EAR . —dJuly Month of July——|—Ju ‘une — Month o _— —July 1 to June 30— ——Month o, yy 
‘ 1914-16. 1913-14. 1915. 14. 1914-15. 1913-14. 1915. v 1914 1914-15. 1913-14. 1916.,, v 1914. 
Aver. miles of r'd oper. ¢ . $ 18 P 18 s : p 4 . “40 . 
$ 
OSES Ee 1 Oe RE 2 OE ee a 61,291 72,503 5,138 5,489 118,734 130,476 7,141 6,447 
I te a a a a 17.464 22,816 1,462 2,131 41,893 48,801 3,715 4,544 
Tot., inel. other rev. 239,865 248,745 20,106 17,790 83,396 100,175 6,932 8,010 168,245 187,082 11,497 11,641 
"Blaine. of equipin't- 14.434 19,589 17 ee 23,906 a 996 2,077 1,519 30,839 .253 439 2,883 
aint. eo t. 14,269 5705 ,06 740 3,37 8,050 158 172 275 1,809 177 1,843 
Transportiacionexp-| 166611 148847 111000 Y56id| sb'ori shidon «sangre «x AES] «eld oB88Z sg 488 358 
Fransporsetionesp| 164.61 148.547 = 11,000 15.616) 35.071 87.202 2.870 = 8.071) 71.606 = 76.375 «5.48882 
Total,incl.other.) 219,762 _205.786 17,298 18,633 70,410 79,449 5,649 5.096| 140,008 __142,096 9.559 11,385 
Met from railroad... .- 20,102 42,958 2,807 —843 12,985 20.726 1,282 2,913 28,236 44,985 937 256 
Sse i eae 1,500 1,500 12 125 3,664 3,629 300 300 il 8 ' 430 400 
Gnocltectible rvy. NON i vb. ol Sc dk Pe ee ee a Chee Te ek aD eT ee ae ee 
Net remaining. -..--. 18,602 41,458 2,682 —968 9,321 17,096 982 2,613 23,056 40,185 1,507 —143 
Galveston Houston & Henderson Galveston Wharf Geneseo & Wyoming 
EARNINGS. —dJuly 1 to June 30— ——Month of July—)|—July 1 to June 30— ——Month of July—!—July 1 to June 30— ¢ July— 
. 1914-15. 1913-15. 1915. 1914- Tots. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915 1914. 
Aver. miles of r'd oper. 50 12 19 19 
$3 $ $ x $ $ $ $ $ $ $ 
Freight revenue...... 243,684 218,709 14,174 Denes Cll aks Loci  Gietae x caput 198,596 200,699 25,409 20,119 
Passenger revenue --- 66,226 69,976 6,257 CE | Sees Oe | een allie 878 8 61 
Tot., incl. other rev. 344,944 319,145 23,228 25,929| 1,577,231 1,207,506 112,733 96,160| 203,249 205,046 26,202 20,594 
E es—Maint.way 37,025 25,786 566 88 5,06 34,37 5,085 4,439 16,662 15,802 1,696 1,791 
aint. of equipm't- 14,720 16,554 1,899 1,477 21,15 20,31 338 1,549 18,571 16,531 945 1,819 
Traffic expenses ~~~ 094 14,119 346 1,415 4,859 4,4 581 342 BE 64 228 182 
Transportation exp. 175,712 174,109 12,277 13,425 369,632 386,122 32,338 24,055 41,191 40,693 3,659 3,599 
2 Ne te ee ee a es 
Total, incl. other_ 255,235 253,668 19,253 21,344 742 346 667,115 69.959 60.811 93,885 88,445 9,004 8,418 
ee Po peed railroad.... 89,708 65,477 3,975 4,584 834,884 540,391 42,774 35,349 109,363 116,601 17,197 12,175 
o---e-- 28,578 33,159 2,500 2,800 110,567 98,161 9,218 8,62 4,967 582 41 38 
Gusdnesdoe rey. ag RES <P EINE ED OD TR tO A EI Sea, Se Ste ER ae ar ae game de eee emg eT my 
———— sa SSS SS —_— R—=——— 
Net remaining.-.--- ~~ 61,130 32,317 1,475 1,784 724,317 442,229 33,556 26,724 104,395 112,018 16,783 11,794 
Georgetown é & Western Georgia & Florida Georgia Florida & Alabama 
EARNINGS. a of ‘ei, 'v 1 to As 30—|—July 1 to June 30— ——Month of ry —dJuly 1 to June 30— ——Month of nm 
: 5. 14, yo14415. D114. 1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. 1914. 
Aver. miles of r'd oper. , P s $ ¢ $ 349 $ 349 , : $ 192 $ 192 
Rreight revenue a dann 28,804 18,230 241,853 188,978 469,250 548,465 33,468 44,513 322,457 400 ,093 23,310 28,046 
Passenger revenue - -- 3,849 5,067 47,597 56,821 170,659 251,425 12,030 21,642 120,058 166,908 10,544 16,042 
Tot., incl. other rev. 34,076 25,162 309, 010 266,708| 682,045 851,131 48,579 8 483,545 609,621 37,132 48,160 
Maint.way 5,007 884 59,060 157,298 156,048 10,722 12,156 84,422 125,763 8,271 7,218 
aint. of equipm’t- 6,137 6,133 49, 536 49,226 152,644 140,892 13,115 13,122 76,684 03.851 5,404 8, 
expenses ... 222 239 ‘250 2:075 73 35,075 52 .88 18,892 783 299 1,828 
ag ation 10,912 7,024 105,065 81.157 310,028 341,718 23,094 30,159 175,381 221,086 13,981 16,719 
. 0) Cc ws . 296262682 _. 22092206  _enecee i . }  seeee20| # #§;+;:sese2ecoe i. 226208082  #$#+f.eseeseeso i # £3#*eeaese@cetl #eesese 4@eseee  sesée6ee"  *sseeLce 
Total, incl. other 24,654 21.481 238,022 201.938 706,923 _ 736,739 53,563 63,700! 391.363 519,617 32.058 37,077 
Net from railroad._.- 9,422 3,680 70,987 64.769| —24,877 114,391 —4,984 6,143 92,181 90,004 5,074 11,082 
Taxes accrued... -- 916 1,378 ’ 814 41,800 42,400 3,400 3,6 28,950 26.900 2,350 2,500 
Uncollectible rwy. rev. aid tata onseme matinetine eascum OOO . shiek i le ee es 
Net remaining--.--- 8,506 2,302 61,820 55,955} —67,121 71,991 —8,407 2,528 62,864 63,104 2,722 8,582 
Pa 1 teor in Northern ji Georgia Southwestern & Gut Gilmore & Pittsburgh, oe ; 
EARNINGS. —July une ——Month of July— |—Jul une 3 — Month of July——|—July 1 to June 30—- ——Month o _ 
1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. 1914. 
Aver. miles of r'd oper. $ $ $ 67 $ . $ 35 35 s P $ 119 $ 119 
Freight revenue. --..-- 142,635 161,575 11,933 15,294 63,470 83,289 3,789 5,307 83,712 83,769 8,967 6,701 
Passenger revenue ..- ,836 63,728 3,648 5,910 ___ 25,679 41,763 1,894 3.086 28,196 33,138 2,582 2,754 
To -, incl. ¢ other rev. 199,902 ° 238,143 16,394 22,100 95,387 133,720 6, 113 8,890 117. 723 120,993 12,025 9,983 
Ex aint.way 4,170 24,950 2,483 2,801 11,091 13,45 1,149 182 23,204 995 1,614 
Maint. of pono t. ‘023 ‘ 1,278 2,951 73 11,213 1 004 831 20; "705 21,173 2,907 1,601 
Traffic expenses - ~~ 9,947 , 618 682 4,617 5,686 405 031 1,571 74 92 
Transportation exp- 46,265 54,672 3,910 5,732 34,389 43,133 2,586 3,613 40 ‘609 43,755 3,124 3,638 
Transp.forinv.—Cr|  _------ o----- eteoae pnanes enénce | leuveese  pennce etedeel  natgue’ . satinse |” wedeee ihe 
Total, incl. other- 135,546 148,198 10,813 15,039 67,075 84,797 4,957 6.785 93,713 _ 115,654 7.763 8.889 
‘ Net from railroad....| 64,356 89,944 5,580 7,061 28,311 48,922 1,155 2,104 24,010 5,339 4,261 1,093 
Taxes accrued_-_._.-- 9,196 ; 772 764 4,446 5,563 94 448 21,110 25,897 1,851 2,035 
Uncollectiblerwy.rev.} ——----- © seeees _ne--- __----~- ae rr eee ee rr Eee ee ee ee _ 
Net remaining--.--- 55,159 80,384 4,808 6,297 23,864 43,358 760 + O55 2,908 —20,557 2,410 —941 
Grafton & Upton Great North'ern System 
EARNINGS. —dJuly 1 to June 30— onth of i Great Herthesn Solna? vy & & ) Shipping Ce. 
1914-15. 1913-14. “1915. 1914 —dJuly 1 to June 30— ——Mnoth of oo —dJuly 1 to June 3 onth of a 
Aver. miles of r’d oper. . . s 18 . "18| 1914-15. 1913-14. 1915. we 1914. | - 1914-15. 1913-44. 1915. da 1914. . 
Freight revenue. -___- 70,581 63,976 7,174 5,508|47,147,313 55,025,015 3 868'316 4,716,860 47,022 55,082 2,161 3,087 
Passenger revenue...) —_4}.,306 42,455 3,338 3,486 | 13,164,857 15,224,462 1,327,895 1,452,169 ee 742 _—-20,110 1,746 1,734 
Tot., incl. other rev. 118,612)” 118,840 10,958 9,774 | 67,133,302 76,822.438 : 858,124 6,840,446 80,681 87,513 4,881 5,645 
Expenses—Maint.way 26,031 22,526 2,710 2,212] 8, 204 12,825,15 761.5 911,393 31,205 23,523 1,775 1,941 
aint. of equipm’t. 8,448 6,064 388 487| 7,149,929 10,319,195 572,436 703,648 92 8,150 430 1,491 
De al: saadiee: ",( wiithen ( \eendeon | Bamana 1,167,536 1, 564 107,560 120,972 863 326 67 36 
Transportation exp- 49,835 48,796 3,663 3,975| 18,243,491 21,436,298 1,509,210 1,643,850 26,623 30,807 2,388 2,322 
Transp. for inv.-—Cr Seethe | Meee: wthoon pagene Cr96.886  —-.---- Cr15,862 CT1.423) ——ewcwe wanna oe ) wiesdeate Oo) i aealieae 
Total, incl. other. 90,171 84,069 7.213 7,083 | 36,798,927 47,741,090 3,122,769 3,560,308 70,149 68,362 6.862 5,976 
Net from railroad....| 28,440 34,770 3,744 2,690| 30,334,374 29,081,343 2,735,355 3,280,138} 10,532 19,150 ~— —1,980 —331 
Taxes accrued___..-- 663 575 55 53] 4, 627, 944 4,790,572 368.759 383,881 13,924 11,438 1,175 953 
Uncollectible rwy. rev.) __------ ___------ ___------ ___------ 3,189 __ ------ - 228 an See 
Net remaining... -- 27,777 34,104 3,689 2.637| 25,703,240 24.290.770 2.360,112 2,806,028|  —3,401 7.712 —3,155 —1,284 
—Green Bay & Western a System— 
Green Bay & Western & Weste Kewaunee Green Bey § & Western 
EARNINGS. —dJuly 1 to June 30— ——Month of July—|—Jaly 1 to — — — Month rf July—|—July 1 to June 30— onth of OT 
1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. “818. 1914. 
Aver. miles of r’d oper. : 248 34 34 36 
Freight revenue_.___- 512,968 530,265 34,383 38,492 56,265 56,150 4,464 5,001 148.803 147,566 10.934 10,031 
Passenger revenue -.- 18” ,534 182,066 18.116 19,675 47,057 49,810 5,071 6.466 8,643 48,657 5,1 5,289 
Tot., incl. other rev. 770,062 776,376 7, 253 62,886 117,645 118,525 10,837 13,071 a6. 489 ~ 312,396 17,222 16,607 
nses—Maint.way 147,181 157,000 451 15,163 22.489 19,620 1,563 2,165 1,586 23/326 1,691 1,761 
aint. of equipm't. 124,690 111,537 10,368 8,863 8,897 7,038 45 47 a7. 293 29. 99 3 3,030 2,456 
Traffic expenses --- 8,563 5,214 654 573 2,205 1,321 188 17 Ose st 223 196 
Transportation exp. 227 278 221,702 18,822 18,904 40,194 30,165 , 3,608 3,935 88 097 Be 51, ett; 4,986 4,720 
Cees SOS MV RT) inceese setece  _ aaeese sonnel _eupeee . 6e0eee  asance _ aaauasl | eccses  Ganeee “shaban alias 
Total, incl. other.| 531.412 521,295 45.423 ___ 45,312 78,454 63,415 "6. 34a 7,102 125,953 115.558 10.855 —— 
Net from railroad... 238.850 255,081 11.829 17.574 "89.191 : 55. 116 4,494 5,969 8 53 68 6.367 6,61 
Taxes socrued 0 41,13 36,361 3,368 3,197 934 9 462 :126 11;157 14055 982 
Dee Ppeeele  shieers .. aeetine ... seadee 2. cement > eee... seen |)! eR, 86. | eee * > eee $eeece en 
Net remaining.___- “07.511 918,719 =n 461 id. A Eee 345 aay x3 Ft 76,408 86.500 —T od Fob 


| 





Bp sys b cay Ss rss b> cay hh hed bh wy | a windy ore) ities a) wah a) ae 
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Sepr.. 1915. RAILWAY EARNINGS 19 
Great Western ul Gulf & Sabine River peti ies Gulf & & Ship Is! Island 
EARNINGS, —dJuly 1 to June 30— ——Month July——|——Month o ne— —dJuly 1 to June —Ju to J Month o I 
1914-15. 1913-14. 1915. 1914. . 1915. I y 1914. 1914-15. 1913-14. | 1914-15. {913-14 1915. 1914. 
Aver. miles of r’d oper. . " $ 57 $ $ 2 35 s " . s 307 s 307 
Freight revenue... ... 209,828 213,600 681 7,543 18,864 11,635 128,893 118,257] 1,227,492 1,476,439 98,978 106,148 
er revenue ... 3,103 3,324 278 2001. ceanes | Giese = geatee 1 eee 302,541 1,110 31,374 33,980 
Tot., incl. other rev.; 236,512 242,406 9,646 8,413 19,336 11,954 132,687 123,317) 1.633.006 1,996,934 140,021 149,680 
Expeases—Maint.way 50,401 52,895 5,155 5,40 534 184 27.443 ,22 208.821 271,649 772 19,506 
I Mains. of equipm’t. 20.776 2 946 928 68 4,404 5,9 34, 1856 53 350.360 406. 6.329 435 28.554 
Transportation exp- 47 ,024 53.371 2,717 2,586 “3.413 3,624 34,718 49,611| 435165 584; 818 '809 41,404 
CEG i ee ee eae | eecece |) -wieniuo 5 ccteuieieiie cccmeeeeimeues [2 deiiehemen eR) meeiiaie 115 caeaeeiakan) eel 2 ae 
Total, incl. other. 139,456 156,085 11,909 —_ 13.176 13,613 12,889 113,130 162,938) 1,111,002 1,375,146 89,380 100,026 
Net from railroad-_-_-- 97,055 86,320 —2,262 —4,763 5,723 —935 19,556 —39,620| 522,003 621,788 50,641 49,653 
Taxes accrued_----__- 8,452 il 704 OUT | diadea | dekdeee MES diets Olt genta 92,057 90.657 7,595 7,275 
U RCM Ee, oh eS ES as oll eek ee Glee: elation 362 33 48 45 
Net remaining--__-- 88,603 77,156 —2,966 —5,410 5,723 —935 19,556 —39,620| 429.583 531,097 42,997 42,33: 
Gulf Texas & Western Hannibal Connecting Hawkinsville & Florida South’n 
EARNINGS. —dJuly 1 to June 30— —Month of oo '—July 1 to June 30-— ——Month of me —July 1 to June 30— —Month of July— 
1914-15. 1913-14. 1915. , 1914. 1914-15. 1913-14. 1915. 191 1914-15. 1913-14. 1915. 1914. 
Aver. miles of r'd oper. > . Ss 129 . . $ $ 6 ; . P ; 96 
Freight revenue-_-_... 142,285 94,250 10,319 7,814 1,298 40,857 45 ek 7,905 11,229 
P. revenue ... 39,966 37,943 3,760 ree ae eae ee SO cde 1,668 +880 
Tot., incl. other rev. 193,561 140.612 14,882 12,354 79,976 108,305 6,220 Tan Sana Reomee 10,010 15,849 
Maint.way 72,180 64,760 6,587 917 13,086 17.70 1,098 1,62 Me 2: Savoia 476 3,792 
aint. of equipm t. t. 30,857 17,26 2,751 1,400 22,843 19,848 1,665 1,823 See 2h ose 554 622 
expenses 6,831 6.851 553 596 7,615 ,28 705 73 8 RE ters. 324 562 
Transportation exp 74.536 74,870 5,778 5,383 41,606 56,929 3,120 3,933 gk BAS capers 3,362 5,860 
Transp. for inv or Ba ae hee a 5 Ce ac ap a BIE Ree aye ee ee A eee 
Total, incl. other. 199,224 177,645 16,835 13,433 87,671 105,640 7,084 8.308} 113.823 ...... 9.625 12,492 
got Sem valhroad core] = —5,002 —37.033 —1,952  —1,079 —7.694 2, 2.685 —863 —684 20.401 be RS 385 3.356 
Uncollectible rwy. rev. — be soe a Ponce Dts repo of hae en eee ; eee ea 
Net remaining. ---- —15,349 —49,311  —2,852  —2,079| —8.515 1,562 —932 —Ti2 SEAMED nomen —244 2,545 
Hoboken Manufacturers Hocking Valley Hoosac Tunnel & Wilmington 
EARNINGS. —dJuly 1 to June 30— ——Month of —— —July 1 to June 30— onth of July——|——Menth of June—— —July 1 to June 30— 
1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 18. 14 1915. 1914. 1914-15. 1913-14. 
Aver. miles of r'd oper. . . s 5 1! (See also on page 30) 351 53 P 25 $ 25 ; $ 
OE SONGS EC. “ 4,912,982 5,601,381 421,299 329,309 5,123 638 58,525 68,099 
ei see oe Pe yee ee 832.733 910,310 574 79,781 1,638 1,814 23.649 22.759 
Tot., incl. other rev. 116,493 147,496 10,622 9.679| 6,181,152 7,021,145 543,136 451,414 7,804 9,227 92, 366 100,634 
Expenses—Maint.way 9,344 74 587 820|  707,2 668,454 50,045 8,8 2,003 ,114 19,100 40,900 
Maint. of equipm’t. 9,741 7,758 765 1,045! 1,158,670 1,460,652 82,833 ‘ 745 969 11,471 ,803 
Traffic expenses _ 7,026 4,538 700 499| 110.915 | 107,576 8,305 8,3 179 69 "367 251 
Transportation exp_ 70,980 98,532 5,803 7,181] 2,033,491 2,391,640 160,078 160,335 2,015 2,366 30,749 30,081 
FU, SR i ee eS ee a I ee hit Eee) oe re 
Total, incl. other. 111.793 136,739 9,033  10.362| 4.184.370 4.803.746 318.071 342,928 5,881 7,524 70,518 97 304 
Net from railroad... -_- 4,700 10,757 1,588 —683/| 1,996,782 2,217,398 225,064 108,486 1,923 1,702 21,848 3,330 
Taxes accrued__.._- 6,052 14,822 1,350 1,200} '418,522 1,136 37,400 38,800 317 168 2,724 2,626 
I SE e f a ee i a he ee 
Net remaining.-_._. —11,351 —4,065 238 #—1,883| 1,577,216 1,766,262 187,664 69,686 1,605 1,533 19,123 703 
Huntingdon & Bd Top Mt RR & OG Idaho & Washington Northern 
EARNINGS. — Month of June——- —July 1 to June 30— —dJuly 1 to June 30— ——Month of Ct 
1915. 1914. 1914-15. 1913-14. 1914-15. 1913-14. 1915. , 1914, 
Aver. miles of r’d oper. $ 71 $ 71 $ ann” Seer eee $ $ %. 
Freight revenue___... 37,958 Oa eT eee ee ee eee 282,236 374,017 eee 35,513 
Passenger revenue __. 5,052 5,592 62.570 5 PRON Cregeen 84,648 104,874 8,677 11,904 
Tot., incl. i pther rev. 44,615 40, a. Gee GE! ewntes - -Ghanae | cide >) eaeuan 380,920 491,700 36,302 48,514 
Ex aint.way 5,121 226 52,695 Sn --cnetee ---Seeeee | ebadie © Selene 50,873 31 65) 4,732 
Mains. da t. 5,137 3" 712 56,028 Sl). .-eoenie  etdete (Scalise ©olghenee 7,297 669 7,952 6,748 
Traffic expenses ... é 6,885 nl --@ndeso beste ...cieGhze ...aheeme »207 12,122 32% 251 
Transportation exp_ 10,437 11,106 See. . GEE --eences . .cusaee. states. | lane 149,304 87,9 10,184 14,660 
Transp. for inv.—Cr eee ee ee ae ere er eee eee ee CHis0  —s wpanae °  «setee |) eee 
Total,incl.other.|  _—-.24,818 7? fa me ngewe are oer pg re 282.528 361.196 24.437 27.177 
Net from railroad_... 19,796 17,337 Ce SC A reg RS gt roe 98,391 130,503 11,864 21,337 
Taxes accrued.__.._. ,000 2,00 24,00 BOGE . «couse ~--¢nnbew Olanhene. ) Setmocen 48,000 48,000 ,00 0 
Uncollectible rwy. ee es Se  , ee eee eee 
Net remaining. --.-. 17,796 15,337 208,771 BES, 750).. avenue: epnene. tenes  o Hebbnce 50,391 82,503 7,864 17,337 
illinois Northern Illinois Cent/ral System 
EARNINGS. —dJuly 1 to June 30— ——Month of July— Illinois Central Chicago Memphis & Gulf 
191415. 1913-14. 1915. 14. —dJuly 1 to June 30— ——Month of July—j|—July 1 to June 30— -——Month of Jul 
Aver. miles of r’d oper. ° 5 ‘ 6 ft 1014-15. * 1913-14. 1915, 1914, ™ 1914-15. 1913-14. 1915. a 191 s 
Freight revenue eae eee TOMES, | «ete )uibadis 44,446,221 47,343,279 3,346,774 3,781,139} 144,099 142,789 10,545 14,661 
TOR tea) nbskie | seeede keds | enieen 12,851,677 13,963,741 1,144,360 1,214,498 52,648 56,751 3,851 58 
Tot.,incl. otherrey.| 306.954 380,851 29,330 27,721 | 62,111,552 66. 373,502 4,878,825 5.396.122} 203,160 ° 206,570 14,832 20,770 
Expenses—Maint.way 21,402 27,488 2,405 '368. 8,866,2! 986 4, 906,982 46,834 42,544 277 51 
int. of equipm’t . 28,375 36.057 1,846 2.887 13° 962,759 14. (552,033 1,263,856 1,310,261 35,981 35,173 ,267 66 
‘Pranaportation ex 137" 358 168°303 11.418 13, 139 stein 24° 730; 639 1 659°103 1 9267428 57 670 6, O22 4 293 ~ 3,930 
po! on exp. 4 22, ° ,659,10: ‘ " ‘ 2 ’ 
Transp. for inv ap} 187.865 ge GR Cr'303,278 " .._-- ee eee ee 2 a an sie 
Total, incl. other.{ 201.952 243.237 —_—‘16,885 19.614 |47.975,196 51,292.780 4,076,885 4,414,649 141,405 136,203 10,820 12,124 
Net from railroad....| 105,001 137,614 12,445 8,107 | 14,336,355 15,080,721 ~ 801,940 ~ 981,473| 61,754 70,366 4,011 8,645 
Taxes accrued. __-____ 7.424 7,229 804 29} 3,233,838 3,341,247 269,700 - 275,000 6,895 6,077 700 50 
MOR, i =e FF eer ___ 943 132 , Reena ee 
Net remaining. -- -- 97,577 130,385 11,640 7,477 | 10,878,472 11,739,474 631,207  706,340| 54,857 64,288 3,311 8,145 
pi Illinois Southern phones ‘aaa to einols Terminal International  & Great Northern 
EARNINGS. — Month of June— —July 1 to June 30—|—JuU une —Month of Ory —dJuly 1 to June — Month of July— 
1915. 1914. 1914-15. 1913-14. 191415. °1913- 14. 1915. 1914. 1914-15. 1913-14. 1915. 1914. 
Aver. miles of r'd oper. s 136 s 136 $ s $ 5 25 ; 18 . 3 1,159 1,159 
Freight revenue. ____. 37,740 37,693 450,232  485,447/ 281.354 276,956 26,195 24,041] 6.674.082 7,024,295 457,957 497,397 
Passenger revenue .__ 773 4,273 60,964 59,822 lat en rer, gern 1,756,043 2.243.935 146.910 188,329 
Tot. incl; « other rev. 44,307 44,213 ~ 632,460 566,910) 299, ise 291,033 27.473 25,558] 9,083,625 9,963,407 659,699 738,936 
enses—Maint.way 5,431 I 85,06 76,8 54,321 71,837 4,421 2:704| 1,539,782 1,€33,201 115,053 129,928 
aint. of equipm't. 7,682 85,979 92,741 33,637 36,528 3,504 2,523] 1,585,929 1,117,174 141,171 140,507 
Traffic expenses __ 1,500 1,63 19,09 9,02 6,489 5,889 446 486{ 269,868 321,038 20,581 7,43 
Transportation exp - 8,697 15,724 201,478 208,684 68,022 72,421 4,492 4,287} 4,121,583 4,556,773 302,461 451,360 
Transp. for inv.—Cr Shtene _ghadiw dekbne . sitet. wbeene sie thd | sheen YS aghapeneteerto a.) errr ee 
Total,incl.other.| _ 19,338 35,312 . 427,048 433,924} 194.448 215,961 15,192 12,174| 7,871,449 8.062.467 606.541 792,404 
Net from railroad....| 24,969 8,900 105,411 132,985 104. 687 75,072 12,280 13,383! 1,212,176 1,900,940 53,157 —53,467 
Taxes accrued._____- 1,953 2 072 24,446 27,162 39 5,983 524 465| 460.000 339,841 30,000 000 
Uneollectiblerwy. rev.) __------ _- ------ __------ __<s---- t! ‘S64 Fas SARC ae Oe nT Ca Ra er. ~ scene 61 138 
Net remaining... 23,015 6,828 80,064 105,823 96,184 69,089 11,706 12,918] 806,499 1,561,098 23,096 ~—78,606 
ia eee ies a Interstate RR Co oe ia fronton au Jonesboro Lake City & Eastern 
i —July ‘o June —Month of July— |— ne — Month of July—|——Month of June—— —July 1 to June 30— 
1914-15. 1913-14. 1915. 9114. 191415. ade HERE 1915. f 914. 1915. | . 1914. 1914-15. 1913-14. 
Aver. miles of r'd oper. s s 41 3 40 $ $ 12 s 12 P $ . 
Freight revenue_____- 96,420 95,587 9,573 6,534| 281.167 242,863 28,085 24,172 15,605 13,055 213,800 199,040 
Passenger revenue ._- 20,901 30.827 1,754 2,494 4,612 4,386 43 369 4,224 4,145 53,111 55,362 
Tot., incl. other rev. 127,108 135,326 12,538 9,674| 288,308 262,113 29,128 25,785 20, 927 18,782 284,121 285,510 
Expenses—Maint.way 19,886 20,629 1.964 1,605 17,662 19,356 1,978 1345 2 6,057 76,381 75,482 
Mains. of equipm’t. 59,305 47 365 4,686 5,744 18,759 26,811 1,871 1,077 2,223 11,480 26,462 39,164 
ic expenses _ 857 471 14! 3 1,818 1,830 15 26 233 247 3,086 3,821 
Presmpontetion exp. 55,761 ~-615816 5,754 “624 57,385 60,941 5,589 5,296 13,165 12,327 93 800 97,075 
‘Pransp. for inv.—Cr Diidikine ee weuittink arératin aes qian POR erT indie in tiie a ere I A 
Tota), incl.other.{ 156.415 150.861 19 13,565| __110.€21 124,833 10,698 10.370} _ 17,058 32,427 _ 216,132 238,446 
Net from railroad....| —-29,306 —15,.535 —1.058 —3,800| 178.287 137.281 18,429 15,415 3,869 —13,644 67,988 17 064 
Taxes scerued Se aah ae 18,000 15,227 .200 1,800 839 8,274 8 65 Cr6,71 1,223 13,028 21,538 
ncoll Se i a ee ae | eee ae eS Re rm rl 
Net remaining... __ “47,306 —80,762  —v,805  — B00! 160.815 180,006 17.64 19.765! 10,480 —14,808 64,845 25.536 






































































































































































































































RAILWAY EARNINGS 


[Vou. 101. 








EARNINGS. 
Aver. miles of r’d oper. 


assenger revenue _.. 
Tot., incl. other rev. 
enses—Maint.way 
aint. of equipm't_ 


Taxes accru 
Uncollectible rwy. rev. 
Net remaining___.. 


EARNINGS. 
Aver. miles of r’d oper. 


Freight revenue... . 
Passenger revenue __. 
Tot., incl. other rev. 
nses—Maint. way 
aint. of equipm’t. 
c expenses __. 
rtation exp. 
Transp. for inv.—Cr 


Total, incl. other_ 


EARNINGS. 


Aver. miles of r’d oper. | 


Freight revenue__.... 
Passenger revenue ... 


Tot., incl. other rev. 
E Maint. way 
an. of a. t. 


Tra ortatic 
nsporta fon 
Transp. f i exp 


Total, rok other. 


Net from railroad... 
Taxes accrued___...- 


EARNINGS. 
Aver. miles of r'd oper. 


Freight revenue.....- 
Passenger revenue-.. 
Tot., incl. other rev. 
enses—Maint. way 
Maint. of equipm't_ 
— —— edie 
ransp on 
Transp. for favor) 
Total, incl. other. 
Net from railroad... 
Taxes accrued_...... 





EARNINGS. 
Aver. miles of r’d oper. 


‘assenger revenue ... 

Tot., incl. other rev. 

sie ofeauigan 

of equipm't. 
Traffic : 


Transportation ex 
Transp. for inv =P. 


Total, incl. other. 


Net from railroad... 
Taxes accrued 


BARNINGS. 
Aver. miles of r'd oper. 


Freight revenue. ..... 
Passenger revenue ..-. 


Tot., incl. other rev. 
enses—Maint. way 
aint. of equipm’t_ 

Traffic expenses ... 

Transportation = 

Transp. for inv.— Cr 


Total, incl. other. 


Net from railroad... 


Taxes accrued 


EARNINGS. 


Aver. miles of r'd oper. 
Freight revenue._.... 
Passenger revenue -.. 
Tot., incl. other rev. 
Expenses—M aint. way 
aint. of equipm't. 
Traffic expenses ... 
Transportation exp. 
Transp. for inv.—Cr 
Total, incl. other. 


wot oom A ype 


Kalamazoo Lake Shore & Chicago 
































Kanawha & Mic} 














Kanawha & West t Virginia 






































































































































Lake Champlain & Moriah 


Lake Erie, Franklin & Clarion 





















































,uake Superior 








—dJuly 1 to June 30— ——Month of July—|—July_1 to June 30— ——M ly——|—-July_1 to June 30— a eS 

1914-15. 1913-14. 1915. a! 1914. 1914-15. 1913-14. 1915. nef iotk, 1914-15. 1913-14. 18 1914. 
50 176 176 37 

& 933 & 673 $. 893 5,442| 2 485 446 2 655 336 239 883 oft 407 & 110 if 336 $, 445 ‘, 402 

61,577 60,402 6.653, 6.889| 345,083 ‘377,634 30,795 31,466 34.817 3,977 4.0 3.455 

154,756 128,961 12,716 13,016| 2,911,414 3,110,671 277,545 3 136,703 165,299 12,775 13. 113 

23,669 18,394 510 50 386,039 422,565 37.64 233" 3 ,302 49,413 170 2,728 

18,331 13,697 858 1,323} 704,976 . 54,924 ‘661 39,104 39,755 2,879 1,614 

,299 2,438 216 7 3, 34,939 3,467 482 1,316 524 19 79 

,007 55,286 4,489 5,493} 861,266 974,393 71,137 75,257 32:004 35,545 2,454 2,690 

111,987 — 93,339 8,431 ___8,951| 2,064,072 "2.220.481 175,006 —178,211| 114,053 143,731 8,879 — 8,330 

42,769 35,621 4,285 4,065} 847,342 890,190 102,538 ~ 101.181 21,750 21,567 3,895 4,783 

1 ,304 5 492 187.781 124,805 1,750 11,772 7,997 ; 7 475 

36,586 29,317 3,785 3,572| 709,526 765,384 90,788 89,409 13,753 15,711 3,111 4,308 
Kenewhe Glen Jean & Eastern Kansas City Clin Clinton & Sp ield| Kansas City Mexico & & Orient BE 

—Month o une— —July 1 to June 30—|—/Uy une ——Month o a —Monih o une—— —July 1 to June 30— 
1915. 1914. | 1914-15. 1913-14. | 1914-15. 191-12. 1915. ” wi 1914. 1916. v 1914. 1914-15. 1913-14. 

$ $ ~ $ ~ . 3 Operations began July 1914 

5,293 6,760 65,215 89,653| 210,611 204,823 14,336 18,106 157,948 iincce coonhir > RGR 

1,338 1,538 16,774 19,012 121,587 128,361 470 TT SE  ieccss _. Supintih OCuaaahd 

6,701 8,344 82,811 109,180 382,313 381,775 26 645 33.381 PE °°. sueana! .~'l RSeeeeae” cae 

1,131 ,139 15,248 16,317 , 80,515 8,258 771 T°, \ dalleaew : > Wekshigitle 100 nil 

961 829 12,236 17,180 29,694 ‘ 2,999 ; SEE: Sl. diaetnie.’ .’ \satabdageell:. dealin 

BRS CES TTS NS OE ERR De ee gE ee 6,102 5,266 425 440 8,80 dat tie Winiaed Piya 

1,621 1,749 19,421 24,242 147,012 147,212 10,024 12,664 SEE Ail duess ¢.260ReeRrY @Eetoe 

“3.965 4.028 ~~ ~60.238 ~~~61.002| _ 294,008 _ 202,359 23.441 ~96.178| 213,221 ~~. ~~ 

2,735 4,315 32,572 48,177 88,305 89,415 3,203 Dat OHELETE —caonae.. caeeaMM? SUED cue 

32 38 ,031 4,125 ; 25,200 2,0 2,200 DES bucese. » watedte ilcmeiea a 
e 2.407 3.931 28.541 44.052| 63,605 64,215 1,203 a ae eek eee 
Kansas City Southern Kansas City Terminal Kentucky & Tennessee 
—dJuly_ 1 to June 30— ——Month of July—j|—-Month of June—- —July 1 to June 30—|—July_1 to June 30— -——Month of a 
1914-15. 1913-14. 1915. 1914. 1915. 1914. 1914-15. 1913-14., 191441 5. 1913-14. 1915. 1914. 

. ° 836 ‘ 827 s 1 ¢ 10 ‘ ‘ ‘ ‘ 16 16 
re ree See. Fee)  wskece  §  aadbde  scosae . cndend 128,153 139,324 8,805 11,481 
1,410,617 1,675,168 127,50 ORE ote 0) i ____ 5,642 7,04 577 697 

10,035,896 10,970,402 831,355 945,265 69,518 35,943 707 ,620 430,539 151,238 153,132 14,166 13,132 
1,132,078 1, "805 421 99,77 5,053 a) = van 51,414 13,826 13,378 896 4 
1,185,015 1,351,591 75,504 114,290 5,711 6,915 163 91,871 17,119 22,480 860 2,029 

336,195 —'324;708 664 ,  ~eiteah ~~ “igneebe © seeetal eee 8 Jaleane. ones °c 
3,397,006 3,671 "223 267 ,490 288,000 22,243 20,837 286,164 305,392 28,167 28,374 2,206 2,123 
_Cr60,484 _------ Cri7,878 __ ------ 8 404 5,130 14,900} ___ ------ ___------ ___------ itt 
6,478,821 6,910,320 466,011 _ 569,374 34,404 33,241 __ 458,603 449,705 75,733 - _ 81,125 __—i5,148 7,077 
3,557,075 4,060,081 365,343 375,890} 35,113 2,702 249,017 —19,166| 75,505 = 72,007 9,017 6,054 
574,315 567 857 44, 581 44,750 76 5,599 139,752 70,837 6,112 1,656 400 250 
2 184 SO —— tere: Se eee 
2,977,274 3,492,224 320,578 331,028 22,348 —2,897 108,401 —90,003 68,393 70,351 8,617 5,804 
Kentucky Highlands Kentwood & Eastern 

— Month of June— —July 1 to June 30— —July 1 to June 30— -——Month of Jul 

1916. 1914. 7 1914-15. 1913-14. 1914-15. 1913-14. meme? 1915. 

ee es eS Me $ $ $ $ 
4,940 ¥ 300 $0,107 $1004 Gin ete Cm iS ies 154,648 211,791 10,393 9,586 
388 652 5,672 tres oe a meme 7,729 __—*14,995 539 1,051 
5,596 6,038 a )6)=36[ML)3«|(stheca: - antes. “alias | alice 169,543 231,516 11,723 11,047 
308 881 662 a. shines -_ eeiiibe, > 4: Cees” («ened 4,085 45,363 3,100 3,970 
1,414 2,749 135 i )6=6Cloneneh.  -elpenk.\ ae 0a 27,911 40,492 3,061 1,459 
EP TUGRGIME oe ee | gee ke | een, “Se ee 5 570 66 41 
1,683 1,328 17,121 ae «ieee ...wileeee >is °C, Geena 40,951 57 367 2,662 3,945 
eee ee ee | eee eee 9,682 ~~ 10.477 
1,958 477 66,734 a -sahuae.  :-d@eleeet?? aaeaae (7c ner 54,867 73,764 2,041 9 
,096 68 3,854 a .. .echtin. heen 0 F aldabeh (Aca 4,993 5,353 412 435 
—1,197 a a ee ce er = 49.873 68,411 1,628 133 































































































& cmpomine 
—dJuly 1 to June 30— ——Month of July——!|——Month o —July 1 to M —_ uly 1 to June — — Month of Ju 
1914-15. 1913-14. 1915. ’ 1914. 1915. ia: et i914. 5 Nes. : 1918-14. “W314445. 1913-14 1915 35 rae 
. $ $ $ $ $ $ 
98,329 172,014 8,518 11,961 7,423 $. 105 86,290 hae $27,839 431,202 91,179 $2,914 
606 1.452 41 79 2,963 3/483 + aes. 3,466 3.763 6 63 
118,314 193,488 9,493 14,460 10,993 ia.) 6h ”~—~C— kk 350,733 624,510 113,118 76,257 
20,076 24,828 46 3,485 1,321 5737 en | whose 122,086 113,422 0,5 439 
26,127 32;857 3'674 3:703 1,850 1226 18.409 eee. 85.384 99.516 8,942 S41 
38,392 49,936 3.444 “4,666 3,388 $74 S288 <::::: 99:115 139,934 19,715 13,950 
90,977 115,924 9,212 ~~ 12,499| 7,112 — 7,823 — 80.338 ~~ | __825,.108 375,171 _ 40,598 33,495 
27.336 77,564 281 1,961 3,880 3,412 ee cckece 25,624 149,339 72,520 42,762 
7,354 7,764 600 60: 146 14 Pe \<veesaue 33.710 42.189 '800 2,778 
~~9,982 69,799 —3i8 1.361} 3.732 3.265 47 282 — —8s, 107,150 69,720 39,984 
a Lakeside i& Marblehead Lancaster & Chester Jul Lehigh & Hudson ee, : 
—dJuly 1 to June — Month of July——|—July 1 to June 30— —Month July—|—July_1 une ——Month uly— 
1914-15. 1913-14. 1915. igi4 1914-15. 1913-14. 1915. , aa igi. 914-15.. 1913-14. 1915. 96 1914. 
$ $ $ $ $ $ $ $ $ $ $ $ 
121,760 127.612 11,165 8,825 74,398 88,515 5,244 3,942| 1,619,428 1 635, 624 137,192 121,976 
1,527 802 75 107 12:507 16,169 1/019 1:405| 114,883 115,770 10,324 sean 
126,017 er TOF 11,637 8,980 90.545 109, 644 6,510 ,653| 1,816,585 1,774,791 154,094 138,602 
29'556 42'847 "635 7 ‘884 17.765 697 906 ’ 764| 243,923 56,284 24'503 19,445 
8.165 16/337 1,075 637 (694 13 623 492 698| 234,422 7:963 19:874 20,087 
755 813 52 5 843 715 5: 5 17,278 16.897 ‘418 "311 
37,678 38.095 3,029 2,859 42,922 112,655 1,678 1.747| 643.917 691,963 49,747 51,216 
88.647 — 111,586 5,725 _~ 12,447| 75,089 — 149,330 3.635 _3.811| 1,104,385 "1,203,130 __99,767 95.800 
37,369 19,421 5911 —3,467| 15,505 —39.695 2,875 1,841 622,199 481,661 54,327 42,792 
0/043 460 041 896 65 "488 29 21 50,644 49°768 4'200 41 
27.325 9.960 4,869  —4,363| 12,847 —42,183 3654 ~ 1.626| 571.554 431,893 50,127 98,642 
Las Ve & Toin System Lehigh & New England 
Las Vegas & Tonopa — ’ opah y, -Goldfield —July 1 to June 30— ——Month of i 
1—_.July 1 to June 30— —Month of July— saul 1 to June 30— ——Month of ie 1914-15. 1913-14. 1915. 914. 
1914-15. 1913-14. 1915. 1914. 1914-15. ‘1913-14. 1915. . 1914. " > . . 295 : 293 
103,529 148,083 9,525 13,187 89,715 62,584 6,836 6,372 2,502,516 2,157,447 304,694 221,521 
20,802 31,360 1,682 2/890 23'169 15,261 2:178 1.875 15,223 13,948 1, a me 
134,959 194,883 12,075 17,357 126,596 84,972 10,692 F504 2,646,662 2,255,799 320,00 ‘ 
24.678 48.89 2'438 2'581 32°721 20.672 1,849 3'061| 343.726 292,896 42,23 31,639 
2.427 32 644 1,775 1,257 11 ‘679 15,384 1,102 797 382 ‘829 803, 627 33,708 2.843 
: 7 1/082 6:03 ‘ 9: ; r 
39,922 76.409 2,942 4/945 41,980 35.407 3,438 3,346 eo8:73t 585,781 63.563 {886 
{07.748 189.529 ~~ 8,810 ~~11,049| 101.270 ~~ 91.306 7.516 ~~ ~0,320| 1,479,802 1,257,279 146,113 __127,120 
27,210 5,353 3,265 6,307| 25,325 —6,333 3,175 —116| 1,1 ~~998,520 173,888 106,222 
7085 19967 929 1607 2°929 8°307 369 668 er, 11 43,125 6,200 5,669 
Dh: 9: ll RO or RR a Dressed esses = a (> ee pes ane DO fear ne LA cig 
"20.125 —14.613 2.335 ~~ 4,700 22,396 —14,641 2.506  —784 COE S36 956,04 167,688 100,562 
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RAILWAY EARNINGS 
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BARNINGS. 
Aver. miles of r'd oper. 


Freight revenue_-_-____ 
Passenger revenue -__- 


Tot., incl. other rev. 
Maint. way 
waa: of equipm’t. 


ye be 
Transp. for inv a 


Total, incl. other_ 
hed ene railroad... 
es accru 


EARNINGS. 
Aver. miles of r'd oper. 


Freight revenue__.... 
Passenger revenue __. 


- Tot., incl. gener rev. 
x way 
Maint. of pb al t. 


ed) 
Transp. for inv i. 


Total, incl. other. 


EARNINGS. 
Aver. miles of r’d oper. 
Freight revenue_._._- 


Passenger revenue ._. 
Tot., incl. other rev. 
sine: of equipan't? 
r) m 
Traffi Mees 


Transportation exp. 
Transp. for inv.—Cr 


Total, incl. other. 
ed ene railroad... 


EARNINGS. 
Aver. miles of r'd oper. 


Freight revenue...._. 
Passenger revenue. _. 
Benes incl 5 other rev. 

, oo? aint.way 
aint. of equipm’'t_ 
Traffic expense 


ic expenses _.. 
tion 
Frans Tor se. 


Total, incl. other_ 
Net from railroad... 


Seat, soos accrued 
ncollectible rwy. rev. 
Net remaining... .. 


EARNINGS 


Aver. miles of r'd opur. 
Freight revenue._..... 
Passenger revenue -.. 
Tot., incl. other rev. 
Maint. way 
at. of equipm't. 
expenses ... 
Transportation 
Transp. for inv. 
Total, incl. other. 


Net from railroad... 


Faroe en rwy. rev. 


EARNINGS. 
Aver. miles of r'd oper. 


Maint. way 

am. pd Cl t. 
Tranaportetion ex 

Transp. for gon exp. 

Total, incl. other. 


hed Pres me paitzond..... 


EARNINGS. 
Aver. miles of r'd oper. 


er revenue _.. 
Tot., incl. other rev. 
Maint. way 
mene. of equipm’t_ 
Tranmporintion ep 
r 
Transp. for inv.—Cr 


Total, incl. other. 


Net from railroad... 
Taxes accrued 





















































































































































Manistee & Northeastern 





























Manitou & Pike’s Peak 


Lehigh Valley Ear Ligonier Valley ey ee Sal Litchfield & rn 

— — Month July— |—Ju to Ju — Month of July— u to June —HMonth July— 
1914215. - WBA. 1915. i944, me "3914-15. “1913-14. 1915. | 1914. a 1914-15. 1913-14. 1915. yee 1914. | 

$ . ; ; 7 z $ $ $ $ $ 
35,929,665 34,951,905 3,043,819 2,921,757 169,693 200,410 17,058 15,412} 214,001 219,833 11,203 10,655 
4,043,799 4.795.147 (442.387 457, 38.436 48,278 4,088 5,041 po aia yop eli midi: saoaas 

25,962 42,170,646 3,733,761 3, 582 a 213,029 253,631 21,639 20,941| 214,802 ~ 221.698 11,371 10, 
wy ryt ‘9o4 % 674,725 (411, 422,089 32.894 57.519 2,417 5,927 27 25,624 172 802 
8: 207 491 7, 7.669.793 :793 786.651 722,42 426 16,489 15, 5.614 1,194 1,15 5.164 3.638 5.593 6.141 
15, 250. 528 15° ‘631 360 1,197,861 1,216'645 52:018 132689 3,927 3,858 39:308 41,587 2,298 2,319 
39,047,387 30,087,905 2,566,419 ~2,526,674| 109,606 _ 216,613 8.148 _11,562| 160.210 — 150,503 10,604 _ 10,834 
12,578.574 12,082,741 1,167,342 1,055,406} 103,423 37,007 13,491 9,379 64,591 71,10 676 —152 
1,689,109 1,659,280 138,000 137,000 3.710 3,975 500 2 13,039 3 1, 1,000 
10,874,683 10,423,460 1,028,543  918,097| 99,712 33,042 12,991 9,179| 61,001 50.763 ~*~ 828 + —1,162 

Live Oak Perry & Gulf — Lorain net o West awit: " a 
Ss 1 to June 30— ——Month Jul —dJuly o Ju — Month o u— 

1914215. ° "1913-14. 1915. 7, 191 1914-15. 1913-14. 1915. 1914 

tl. aatd eee 

$ $ . ~ $ $ . 
140.791 112,012 15,017 ee ORO as Cm ag ee em Ie Se 245,278 326,759 27,280 29,899 
23.711 23 '908 2 SUED) cocuee Mebiese cL eieeee | clekdemes'| | aieiiey OC eeiiihes |... e/a 
178,430 151,610 19,186 16.747 tikéne 2 a Sila . 1 fodhachene 245,689 327,436 27,282 29,918 
35,575 ,238 2'751 Senn .* Mubese (i diawaael/ SUC Ulnbes | | tdaene 9, 16 1,263 1223 
23.080 22.991 ‘923 See > duedda 2 keds) dees ©; Vaivabe 6.016 (278 271 066 
3,603 3.847 210 Sl . <cendba (PO danathe? OE deaate tt dwn de 1,030 34 121 20 
37,502 32,749 3,371 GBS! <r edecee '' + Saeilne | Ss jaldewen Of) Bess 41,555 57,967 3,906 4,550 
“rn “ee Ta es OL Se ee 70,969 101,853 5.797 7,949 
213 36.794 Ti; SNE  ‘intbuaste | aaa, +. daeas 7) .dblkwed 174,719 225,583 21,485 21,968 
63°700 38400 - 850 6.735 dusts "TC débats | Pi dbddes 2 dean 11,256 7 A474 799 
“ee Oe, Se 163.462 ~ 218.108 20,585 21.169 

Louisiana & Arkansas ms y eouisians & potas Ft = . re Louisiana & ——_ #8 
—dJuly 1 to June 30— ——Month of July—|—July 1 to J —M 7) e-— | oul une —Month of July-— 

1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. 1914 1914-15. 1913-14. 1915. 1914. 
(See also on page 30) : 278 278| ‘ 121 a 121 ‘ : ‘ : 79 
1,427,148 1,374,924 114,492 123,295| 189,649 242,631 13.940 12,271} 275,075 257,375 23,256 21,773 
205.135 271,961 14.543 4,428| 39,863 48.483 3.457 4,687 95 85 3 ~ 
“1,679,951 1,700,208 133,017 152,150} 245,038 308,460 18,753 18,240| 279,404 261,301 23.466 21,931 

88 325,039 27 (085 30715 86.397 128,169 8.017 7.510 21,668 33,252 1,302 2)374 

281,987 276.272 24:299 26,170 '100 64,223 3.197 3,003 35,819 ‘ 2;202 98 
34,209 0,31 3:030 2'594 4,870 6.612 376 438 9,473 9,427 1,328 74 
446.522 442,516 33,532 37:788 86.149 113.031 5,721 6,569 (188 101,916 5,265 8,484 
ee teins. sina tn ci ed Re oe a cae, el ae 
1,113,720 1,135,864 92,159 101,256| 239,485 339,390 19,459 20,641 166,441 223,780 11,303 18,036 
566.230 564,343 40,858 893 5,553 —30,929 —706 —2,400 112,963 37,521 12,163 3,894 
at 69,2 ,500 8° 22,700 19,165 1,194 1,837 5,396 441 451 390 
783.574 405.085 33.351 44.843) —17.146  —80.095 - —1,000 - —4.238| 107,667 33,080 11,711 3,504 
Louisiana Railway ¢ & & Nay Co Macon & ham Macon Dublin & Savanneh 
—July 1 to J 30— of July——|—July 1 to June 30— -——Month of _—— —Month of June— y 1 to June 3 
1914-15. 1913-14. 18" 1914 1914-15. 1913-14. 1915. 1914. 1915. 1914. 7914215. 1314 
. . . 350 . 350 . . . i105 . 92 . 92 . 
1,615,799 1.553.670 131,065 132,690 91,338 101,808 8,414 9,530 17,420 21,966 335,286 376,380 
282.354 291.927 29,192 25,215 30.017 44.461 2.040 4.19 7,235 48 94.557 139.189 
2,023,697 1.971.718 169,238 ~ 167,891} 128,743 156,297 11,029 14,494 26,956 33,047 462,578 641,191 
7,391 °'363,295 30.617 33/241 50,568 1554 5.597 3.07 3.469 5,129 56,601 57,973 
223.529 235.97 4 16,056 24,268 20,534 568 1,077 2,652 7,295 47,167 75,194 

77 73, 5,626 5,87 8.05 8,435 531 863 2,753 3.483 37,524 41, 

,06 793,530 57,374 62,434 70,034 60,130 3,894 6,219 10,881 16.302 178,931 210.707 
535,720 1,545,609 124,038 —122,486| 163.686 134,051 _ 11.622 _11,952|_ 21,511 34,605 343, at — 411,266 
487,968 426,118 45,200 45,404| —34,943 22,245 —593 2,542 5.444 —1,618 109,104 129,925 
111,654 80.060 502 ,500 6.781 8,151 600 670 1,115 2,000 18'548 - 20,472 

tne iti: Cheon | saad Oe i 1 BRR ewe fe) teresa 
~ 376,313 346,058 35,698 36,904; —41,863 14,093  =§=—1,193 1,870 3,749 —3,618 91,003 109,453 
Maine Central System—— 
Maine Central Pertland T Terminal Sandy River & Rangeley Lakes 
—ZJuly 1 to June 30— ——Mi of July——|—July_1 to June 30— ‘Month of _ —July 1 to ioe 30— — Month of July— 
1914-15. 1913-14. 1915, 914. as 191415.” 1913-14. 1915. a 1914. n 1914-15. 1913-14. 1915. | ety 
» a 

7,195,228 7,458,052 550.038  542'648 40,430 36,527 5,043 1,943} 123,489 114,614 7, 193 
3,350,959 3,567,475 367.423 389'827 1,089 1,026 109 135 043 48,074 3,548 $824 
11,350,422 11,833,988 996.964 1,014,868| 220,048 246,865 26,250 19,208| 177.275 174,368 11,973 14.919 
1,630,530 1.677.408 155.623 2'01 18.64 13,998 1,014 1,117 34,713 ‘443 2,37 2,726 
1,745,052 1.859.490 127:814 138.613 1 229 101 104 20,130 17.483 ’ 1,387 
135.733 138,025 17,5 11,134 651 85 50 77 2,164 2.211 247 
,245, 4,591,269 358,154 370.663 32,276 28,718 3,522 1,634 68,458 ,380 4,538 5,535 
J 5h pee Tr -——<«5«8</|  e*e#ee282=2: 373 -=eeeneeene  iii=#¢68<«<8@ i o.«««8§««/f[f  seseeee«ea  #«#«<«@<8 i _i+(+(|' e#ses<«<«<«.5,|  *s#s.«#<«< 
_8,143,964 8,685,606 698.060 __719,284| 114,339 _118,767 9.403 7,605| 129,302 __ 132,341 9,110 10.101 
“3,206,458 3,148,382 298,903  295,583| 106,608 128,098 5.847 11,603 47,973 42,027 2,862 4,818 
644 785 611,495 097 "12 41,705 40,501 3.300 3,250 2,171 2,078 179 171 
2,561,482 2,536,886 245,806 243,454 64,903 87.597 13,547 8,353| 45,801 39,948 2,682 4,647 


Manufacturers’ Junction 










































































—July 1 to June 30— ——Month of July——|—July_1 to June 30— -——Month o _— —July 1 to June 30— ——Month of July— 
1914-15. 1913-14. 1915. 1914 1914-15. 1913-14. 1915. y 1914 191/15. 1913-14. 1915. it. 
‘. . . 189 . 189 $ s : 8 ‘ 8 ‘ . ja 1 P 
362.278 430,519 20,163 30,339 564 527 120 OT ioe Ngee Oe ee 
98,571 105,499 9,723 10,848 82,873 96,153 52,950 19,854 pthtinin bali in Fe omatiions 
482.015 560,089 32,095 43,022 86,594 100,901 54,148 20,656 68,981 95,829 4,887 7,511 
67,368 81,365 683 7,009 19,022 15,745 2,149 2,422 ,507 20,968 1,710 1,415 
103.229 103.028 4,463 9,433 15,681 10,777 2,205 1,242 , 11,807 518 1,021 
13,104 2,523 1,031 1,387 9,280 8,818 3,613 1,023 1,551 1,311 124 124 
189,155 204,096 13,669 15,853 13,505 15,667 748 2,717 26.692 37,422 1,802 2,707 
395.781 426,165 28,516 —36,067| 60.584 62.739 14,389 — 7,881| 60,342 76,811 4,469 6.571 
86.233 133,924 3,579 6,594 20,009 38,161 39,758 12,775 8,639 19,018 418 1,940 
28.612 34.418 2'384 2'868 3.740 3,257 17 31 14,837 ; 1,137 1,155 
57,621 99,506 1,194 4,086 16,269 34,904 39,579 12,456] —6,198 5.158  —719 785 
Manufacturers’ Ry Marietta Columbus & Cleveland Marshall & East Texas 
—dJuly 1 to June 30— -——Month of nan — Month of June—- —July_1 to June 30—|—July_1 to June 30— . ——Month of July— 
1914-15. 1913-14. 1915. 914. 1915. bb 1914. bb 1914-15. 1913-14. 1914-15. 1913-14. 1915. ua 1914. 
$ $ $ $ $ ~ $ $ $ $ $ $ 
ca,” (ee |) ee 3,483 3,915 67,845 65,936 130,501 143,818 11,953 10,086 
a A cy 2 cain 2,347 2,974 32,384 33,801 20.609 27.939 1,800 2.389 
87,585 176,935 3,466 15,264 6,260 7,317 105,518 105,042] 160,772 ° 183,383 14,765 13,523 
27 869 35.473 1,681 4,267 3,044 3,080 27,880 32,712 45,249 60 ,823 2,558 ,026 
32,326 33.236 2,057 2.561 795 822 11,483 12,160 29,062 34,760 2,527 2,981 
1,503 5,283 122 122 264 269 3,787 3.95 5,484 7,507 459 449 
68,864 81,674 5,403 7,917 2,467 2,346 33.335 36,980 90,908 99,947 7,250 7,711 
154.167 184,781 10,358 16,300 6,951 7,637 80.554 —01,928| 182,047 215,400 13,807 16,003 
—66,581 —7,.845 —6,891 —1,036 —690 —319 24,964 13,114 —21,274 —32,016 957 —2,479 
10,921 8,527 836 688 295 673 5,747 7,24 692 712 580 701 
—17,608 —16373 —172) —1 794 —985 —993 19,217 5,866! —28,969 —39.729 377 = —3,181 

















































































































































































































22 RAILWAY EARNINGS [Vou. 101. 
Mary yland & Pennsylvania McCloud _ River Memphis Dallas & Gulf 
EARNINGS. —ZJuly 1 30— ——Month of July—j|—July_1 to June 30— ‘Month of Jul — Month of June—— —July 1 to June 
191415." WIS 14. 1915. 1914. 191415. 1913-14. 1915. 1914. 1915. 1914. 1914-15. i9is14. 

Aver. miles of r'd oper. ; " $ 79 ; 79 $ $ $ 84 $ -* $ 93 $ 

Freight revenue__.... 272,245 304,365 16,225 19,103| 272,077 312.365 29,773 42,679 23,376 19.885 216,820 287,552 

Pastenper rev covanne Fe 139,092 153,546 10,452 14,135 17,431 1,374 2,680 3,764 ,823 37,620 
Tot., incl. ¢ other rev.} 511 674 532,416 36,482 40,342| 295,228 341, a 31,862 46,127 27,935 35 a0 270,439 334,812 

Maint.way 83,015 89,414 6.414 6.96 57,590 56.885 6,143 7.516 :935 3.452 1754 51,847 

aint. of equipm’t- 59,195 : 4'268 5,635 63,211 73.748 4,279 5,333 3,967 3,052 41,615 29,927 

Transportation ¢ <p- 208, 669 216°370 14 466 17 250 86 309 92 $26 7 638 11 952 7 $34 7 246 87 39 79.745 

on - , 7 , ’ , , , , , . ’ , 

Transp. for son ep. Cr50 sacri Sra J. , Free: AEP eae a Be eae ae OO eS 

Total, incl. other./ 380,098 407,182 27.244 32,020| 237,789 252,094 20.173 27,101 19.616 16,530 218,723 191,383 

Net from 2m railroad... 131.576 125.233 9,238 8,322 57,439 89,948 11,688 19,026 8,319 8,518 51,716 143,429 
1 TR 1143 14,53 1,435 1,396 17,738 194 All 147 901 637 10,807 127 

Gneollecible cay’. I NM ERM 8 SS a ke, i a ee aoe oS Le See _aeas= ___==--=- 

Net remaining--..- 115.405 110,699 7,802 6,925 39,700 70,303 10,276 17,556 7,417 7,881 40,908 135,158 
EARNINGS 1 paaians Valley Z 1 July 1 o BP - ~~ ° | oad ee Jul mepettes & = oe, bon’ 

. —JSul; to June 30— ——Month o > a eT + ly une 3 ae of Ju —dJuly 1 to June — o _ 
1914-15. 1913-14. 1915. J 914. 1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. 1914 

Aver. miles of r'd oper : . . 380 . 380 . 30 . 30 A A : 87 ‘ "87 

Freight revenue______ 900,598 1,043,000 86,581 67 672 74,074 79,627 5,134 6,622 101,059 112,514 1,640 8,354 

Passenger revenue_.-| 405,292  °486.053 31,822 42.235 ,533 127 1.301 1,011 4,641 17,000 769 1,149 
Tot., incl. other rev | 1,392,739 1,619,498 125,267 ~ 116,266 93,057 90,805 7,002 7,858 136 874° 141,142 2,841 10,178 

E Maint.way| (271.571 359,078 26,077 26.992 2,14 33,291 1,102 2,027 9,838 34,225 6.736 7,446 

aint. of equipm’t.| 236, 965 308, 142 16.916 26,557 12,721 9,417 774 483 33, 563 28.927 1,801 2,367 
Traffic expenses 25,1 9,001 2,070 1,946 1,645 1,386 29 268 61 42 ty “Guat 
Transportation exp.| 475, 936 572. 357 39,160 41,912 33,331 21,301 2,241 3,471 32,327 26,209 1,008 3,180 
EE a SRI ie Se a a eC, RC Re ae eG Pe RE ine OS Be se 

Total, incl. other. | 1,080,822 1,344,869 90.118 102,949 79,085 74,795 4,867 7,361} 134,205 "106,029 12,368 14,519 

Net from railroad....| 311,916 274,629 35,148 13,317 13,971 16,010 2,135 496) —7,331 35,112 —9,526 —4,340 

Taxes accrued__.____ 69,833 ; 5,358 6,581 3.665 51 3 350 7,029 7,294 144 5 

Uncollectiblerwy.rev.| | 653 3 -.___. 204 NS ees ieee ei eli ca eaeees nen = ee ee 
Net remaining__-_-_- 241,429 195,646 29,585 6,570 10,306 11,496 1,835 146| —14,360 27,817 —9,670 —4,861 

Minneapolis & | St Louis System Mississippi Central 
' Minneapolis & St Louis Railway Transfer Co of Fn wp ~ ll —July 1 to June 30— ——Month of July— 
EARNINGS. —ZJuly 1 0O— ——Month of July— “The 1 to June 30— ——M TO1415. 1913-14. 1915. 1914. 
d 1914-15. 1913- 14, 1 ™ 1914, 1914-15. 1913-14. 1915. igi4. (See on page 31) ; 164 ;. 164 

A ‘ ee also on e A ’ 

Seerniles of r’d oper. | (7°315,044 7142.49 PS a vee eee 5,198 654.703 44,376 47,576 

Passenger revenue _._|_ 1.921.654 1.920.273 176.630 182,038} ------ __------ __------ _------ 138,284 177,058 12,363 15.610 
Tot., incl. other rev. 10,111, 975 9,620,675 792,674 784,747| 213,478 206,846 14,455 16,982 771 426 945,741 64,083 72,436 

Maint.way! 1,167,392 1,30 9.6 23 01.407 103.600 8,557 10,88: 1,042 1,132 2.720 154,496 9.459 8,945 
"Ban of fequipm't.) 1.383.528 S358 114.981 124°330 6.108 10:6 11129 316 168, 106 187.839  123'312 18.406 
expenses .. 4,057 ait 126 18,574 | IEG erence me RE ete ga = SP par 9,541 10,088 727 905 
qreits tion exp.| 3. $36. 941 3.722.587 279.963 283,110 96,561 88,441 9,469 6,424} 162,088 206.833 13,527 15,984 
Transp. for inv.—Cr|__------ ——------ © ------ ee e--] = eee ~ ~~ ~~~ == ~~ => er Cr.7 

Total, incl. other. | 6.903.594 6.893.126 535,546 — 547,371 111,227 110,017 11.641 7,.873| 502,023 609,245 39,630 47,866 

Net from railroad....| 3-208.381 2,727,549 257,127  237,375| 102,250 96,829 2,814 9,108| 269,403 336,495 24,452 24,570 

Taxes accrued....__~ 432,069 410,360 31,189 36,839 10,896 10,502 752 849 28,788 29,534 2,334 464 

Uncollectiblie rwy. rev. Discs _ ewetes — _senese| seasons _. /sse0ss ..  oreees | secese| essess __saszen _needge | subess 
Net remaining..._. 2,776,304 2,317,188 225,938 200,535} 91,354 86,326 2,061 8,.259| 240.615 306,961 22,118 22,106 

meet egy nel RE md By ye oy Pgh my ~ Lal Bee ~ gph meh a Be 
EA ‘ to —M of Ju — uly ‘une to June 3 — 7) 
SENOS 1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. y iott. 

Soe. wR ereepe.| . $ eda g $ celia “ee $ 3” — 

Freight revenue___._- 570,014 536,322 55,370 47,412| 752,683 792,155 56,220 65,222 | 22,397.364 20,228,337 1,647,852 1.744.989 

Passenger revenue __- 80,847 26.013 7.579 8:730| 343.999 419.658 29.881 40,188} 8.096.063 9.105.241 692,861 775 
Tot., incl. other rey.| 693.685 679,110 66,738 59,789] 1,181,851 1,293,617 92,586 112,039) 32.898.758 31,917,924 2,517,204 2,716.7 

Expenses——Maint “way 55,244 65,84 5,151 5.234| °334:276 (337.444 24.445 30,443| 4.502.566 4.574.726 , é 

aint. of equipm’t- 71.665 93,262 10.470 5,076 933 52, 046 22.075} 4.579.463 3,934,118 402,213 7 
Traffic expenses - -- 7,397 :708 600 594 36.978 44.052 , 024 215 737.766 ,226 57,339 
Transportation exp. 191,873 211,605 16,002 15,812| 612.397 522,873 32,947 43,105| 12,080,328 12,408,687 1,009 1,032, 
i lilies ales amma sd, (INR cece ARR eR eM <2 186.931 150,188 6150 107488 

Total, incl. other.; 300.733 407.941 35,132 29,892| 1.333.044 1,225,153 84,361 106,263/22.967,591 23,22@,832 1,912,585 1,973,666 

Net from om railroad....- 332,951  2.1,169 31,605 29,896| —151,193 68,463 8,225 5,.776| 9,931,166 8,691,091 604,619 743.034 

CEM 5 Malp 21,795 20,533 1,801 1.701 69.815 72,338 ‘ : 1,327,870 1,499,520 132,450 112, 

Uncollectible rwy. rev. FRE SA Ge PO = Pe ee ee - 13 |) ener "685 454 

Net remaining... _. 310,923 250,636 29,803 28,195| —221.619 —3,874 2,423 —360| 8,584,604 7,191,570 471,482 629,647 
__, Missouri | Oklahoms & om be Ary & s Gulf Ry Co. of Tomes rae Missouri Southern - ees 
‘uly — Month of July— — Month of Ju — Month o u —/July 1 to June 

EARNINGS. W01415.” Wes. 1915, 1914, | 1914-15. 1913-14. 19165. 19 4,9 |  1025- 1914. 1914-15. ‘1913-14. 

Aver. miles of r’d oper. $ 5 < & $ @ « 3 s = Fa 

Freight revenue... 906,512 877,214 65,292 73,748} 121,811 112,754 8,341 9,432 11,352 14,809 142,248 153,970 

Passenger revenue .._|___215,.605 _ 247,862 18.681 23.226 3,303 6,107 369 4 936 1,066 12.050 13,161 
Tot., incl. other rev. 1,174,210 1,177,560 86,764 100,956| 128,094 ° 120,913 8,905 10,200 13,012 16.744 162,940 174, 

E Maint.way 282 264, 33,947 18.684 19.887 16.181 1,711 68 ,194 4,570 48 882 55, 
xpenses of of equipm’ t. 1163 ; 18,533 17,027 52,232 17.350 902 172 ,390 488 17,411 16, 
Traffic 51,614 63.687 4,174 132 2,762 2,309 83 197 61 66 85 
Transportation « 873 578,072 (887 44,892 62,164 65,018 4,480 4,712 5,946 5,755 39,980 37,591 
Transp. for inv =p: ee es ee ee ee ee ee ee 

Total, incl. other. | _1-279.766 1.184.413 104,885 90.665} 143,592 110,172 9,569 9,997 15.773 16.343 123,608 124,879 

—105,555  —6,852 —18,121 10,290| —15,497 10,741 —664 202| —2,761 401 39,332 49,188 

iret from railroad...-) —~"79'948 74.308 5128 6.461 2018 391 139 1 808 271 7 ‘23 

Gpasbeie es. rev. ) iz ee ash, a ee. re ae Fe ee ee Se 
Net remaining....- —177,112 —81,161 —23,265 3,781) —17,516 8,349 6| —3,569 130 35,533 45,962 

Missouri Pacific ‘System 
July 1 to Jassie PAC oy yy —_|_SEeatas Jeon Moumntaln, & Somer | yy 1 wo ne a ee Rlinth of Jy — 
—_ — Month o u —Ju ‘une — Month of Ju —ZJuly t 

EARNINGS. 1914-15. 1913-14. 19185. 4. 1914-15. 1913-14. 915. igi 1914-15. 1913-14 1915. 

Freight revenues =: | 21,245,405 19,490,424 2222.1. | 22,438,306 24,604,602 © IITTLZ L222] 48.688.711 43,995.026 === ee 

Passenger revenue ...|_4:714,086 4,848,431 0 --.--- —------ Be CD a, | alta he Bee y | Se cco 

; 28,325,676 26,696,013 2,331,250 2,517,904| 29,883,629 33,289,717 2,432,048 2,735,066| 58,209,305 59,985,730 4,763,298 5,252,970 
"Es sisee— Maint.way $701,708 4.127.146 "20... ------ Ss SE cece, Mccann $'141.891 8.593.601 ...--. ~~ ==. 
faint. of equipm’t.| 5.3 ; ead . <a en 5,426,064 5, 306. BE wera Decors See Mea Csucces* ‘Shanen 

c expenses _.. SE (AU eas | bbeoees 729.287 ee eae eee ee Se 8 §6oséaes’ > “geenne 
Prempoeteten exp.| 11. Oss, 308 nee che. | coll 9.488.214 10.447°778 Gudeigw  ~edvdeiien 20,576,419 Cian Rep” Sa 
Transp. for inv.—Cr O74  ------ __—_-.--- . aeweee i eae eee A880 ------ w= sewn 

Total, incl. other. | 21 For 163 21,892,703 1,843,732 1,787.348| 20,860,506 21,494,864 1,759,040 1,845,014/ 42 3 669 43,387,567 3,602,772 3,632,362 

Nes from railroad....| 6,626,512 4,803,310 487,518 730,556! 9,023,123 11,794,853 673,008 890 ,052/ 15,649,635 16,598,163 1,160,526 1,620,608 

es accrued...___- 1,213,763 1,170,179 99.418 98:590| 1.338.666 1.343.252 110,935 112,832) 2,552,429 2,513,431 210,353 211,422 
an Tn rev.;__21,976 __---.-- 1,548 139 ee : ae 1,895 151 Ii tee nee ___ 3,443 
Net remaining... 5,390,773 3,633,131 386,551  631,827| 7.662.866 10,451,600 560,177 777,068|13,053,639 14,084,731 946,728 1,408,895 
Arkansas Central Monongahela Connectin Montana Wyoming & Southern 
EARNINGS. — Month of June— —July 1 to June 3C—|—July 1 to June 30— ——Month of July—-|—July_1 to June 30— -——Month of Co; 
- 1915. 1914. | 1914-15. 1913-14. | 1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. 1914. 

Aver. miles of r’d oper. $ 46 s 28 . “28 

$ $ $ $ $ $ $ $ 

Freight revenue-_-_-_... 2,408 3,932 58,971 63,665 k. ey > Ee er et oe 165.207 172,557 10,638 10,119 

Passenger revenue --- 2,084 3,117 30,021 RE ee aR | ae .273 3,166 245 373 
Tot., incl. other rev. 5,100 7,639 96,337 114,104) 738,142 964,735 83,514 69,360 ra 699 179,386 11,102 10,781 

E Maint.way 2.815 2,039 25,304 22,094 77.357 103.768 6.697 9.09 £2:090 £5.£03 1,629 1,710 

aint. of equipm’t. 2,105 1,596 14,486 16,364 134,507 168,936 14,947 12,279 24,203 18.685 961 1,186 
Traffic expenses - 87 83 1,261 1,447 3,751 3,600 300 3 448 488 2 53 
Transportation exp_ 2,315 2,365 32:748 30,637| 371.211 477,185 40,784 34,457 33,117 35,545 2,077 2,347 
Transp. for inv.—Cr souhen aoened .weeeee | whtees| sete, (Cee dein eeeeee heed, ie en 

Total, incl. other. 8,185 6,928 82,905 79,665| 625.987 785.898 65,261 60.116 97.666 100,952 6.925 6,761 

es from railroad... —3,084 711 13,431 34,438} 112.155 «178,837 18,253 9,243 74,033 78,434 4,177 4,019 

teen 784 061 8,867 54 29,052 31,287 2,390 2.432 7,189 5,604 540 32 


<<< -<<<<= 




















24,890 | 































































































































































































SEPT., 1915.] RAILWAY EARNINGS 23 
A Montour none | tontpelier & Wells River ts se Morenci | Southern | PROPEL, 
EARNINGS. —Ju to June — Month of July— '!—. th of June— —July 1 to June 30— un —Mon ue 
191415. 1913-14. adr 1914. seed "ys 1914. 1914-15. 1913-14. 914415. 1913-14. 1915. 1914. 
Aver. miles of r‘d oper, . ; $ $ 18 $ $ 45 $ $ $ : s 18 $ 18 
Zretats revenue... Oa ae5 375.833 60,744 29,802 13,809 13,901 168,159 184,433 65,069 89,636 6,696 6,283 
Passenger revenue ._. 16,1 1,293 1,275 6,646 5,759 72,000 67,478 7,394 ,605 874 777 
Tot., incl. other rev. 356, w09 5 a 63,015 31,900 23,953 23,586 275,826 289,388 82,636 112,253 8,758 7,960 
enses—Maint. way 59,491 30,624 7,852 2,934 7,654 6,323 60,133 61,212 24,637 65,923 3,643 ,231 
aint. of equipm't. aoa | 985 496 ,077 39,536 33,627 2,693 2,399 31,576 »70 19,15 26,489 1,214 3,234 
” Praffic aii 1,570 502 51 458 264 3,473 3,667 14 6 65 
Transportation exp-_ 73 904 56,271 12,548 5,626 9,768 10,691 118,787 ,041 45,628 58,832 4,434 4,366 
Transp. for inv.—Cr CHEAGR .<cacahe ...aubbeu | «becss |]... mantgn - j.numeeet eee 0 Udeelnn |... laeeilebe |c60 apie »'t 5 oueeeeee en 
Total, incl. other. 592,586 609,779 60,996 45,207 24,681 23,243 224,614 226,754 94,380 158,122 9,753 11,311 
Net from mm seant._... —235,.976 —308,182 2,018 —13,306 —7127 343 51,212 62,633} —11,744 —45,869 —995 —3,351 
Taxes accrued....... 7,313 16,087 835 650 1,700 2,133 20,459 22,933 5 4,096 425 345 
Uncollectible rwy. Bev.) ------ ee --- ~~~ ~~~} ses __---- ee ee 
Net remaining... —243,289 —324,269 1,183 —13,956 —2,427 —1,790 30,752 39.700} —17,828 —49,965 —1,420 —3,696 
EARNINGS J imoree — ° Month of Jul; J 1 Pa a+ oe. of Jul; _—- 1 ay he Marquette lo & See = 
e —dJuly 1 to June — v7) |e June — —" un — Month of Ju 
1914-15. 1913-14. a7ee. 1914 1914-15. 1913-14. ists, 1914. 1914-15. T1315. sats | v 1914 
Aver. miles of r’d oper. 7 i137 
$ $ $ $ $ 3 $ $ $ $ $ 
Freight revenue..... ° a 857 283,181 24,709 24,676 86,832 78,905 7,940 5,669 354,733 414,302 45,180 33,885 
Passenger revenue... 3,780 61,476 5,853 6,998 13,440 12,531 ,217 1,201 67 ,320 73,543 6,907 8,230 
Tot., incl. other rev. mere 353 ,696 31,144 32,526 106,489 97,639 10,036 7,753 457,376 524,219 56,244 45,454 
Pr pm nono 70,675 71.102 6,356 6,801 10,400 250 803 »271 145,872 147,571 14;850 17,643 
of equipm’t. 65,80 73,198 4,777 5,660 5,634 93 470 519 . 80,901 7,139 +263 
rafts oxpeusse 3,512 4,37 311 23 294 201 6 1 2,752 ,024 205 178 
‘Transportation ¢ on exp 116,272 128.152 9,540 11,429 31,528 33,605 2,655 2.340 140,744 147,604 13,875 13,307 
— 8S. aga ae Ooi, Fee Be ee ee stincs: 2. -cimdue!t. -Gemene |iieeteie < -_ dl aoe 
Total, incl. other.| 281.806 300.813 23,142 26,011} —*63,461 ——*73,974 5,492 5,675} __ 379,195 393,181 "36,818 38,411 
wee by ae salient... 43 ,657 52,882 8,002 6,515 43.028 23 ,664 4,543 2,077 78,181 131,037 19,426 7,042 
eee 10,427 9,335 901 85 6,550 7,222 557 550 28,416 1,876 2,081 2,621 
yn Le Tel sedece ... sbbece . :bedbee .. .eabbcel.. .Loeibe ... pein ch embeds UNie chsh tT eis C0. iets | ele ee 
Net remaining... 33,229 43 ,547 7,101 5,659 36,477 16,442 3,986 1,527 49,764 99,161 17,344 4,420 
Muscatine North & South Natchez Columbia & Mobile Nevada-California-Oregon 
EARNINGS. —July 1 to June 30— ——Month of July-—|—Month of March—— —July 1 to March 31— |——Month of June——- —July 1 to June 30— 
1914-15. 1913-14. 1915. 1914. 1915. 1914. 1914-15. 1913-14. 1906. 1914. 1914-15. 1913-14. 
Aver. miles of r’d oper . . P s $ 37 $ * 238 (See also on page 31) 
Freight revenue__.... 85,146 86,067 6,980 7,324 14,403 8,590 75.487 &, 24,834 #1. 776 222,212 219,886 
revenue ... 36,903 33 ,306 3,443 2,910 239 471 776 4A4lli 10,072 ll ‘409 108 ,896 119,852 
Tot., incl. other rev 134,556 126,113 11,770 11,227 14,844 9,250 79,229 58,102 38,961 36,052 377,748 372,510 
Maint.way 17,285 27,48 1,468 1,957 1,301 1,785 19,366 19,799 21,445 12,510 154,425 104,205 
aint. of equipm't 6,387 11,87 638 664 149 684 17,002 18,740, 51 5,308 48,758 ’ 

c miaads 3,435 3,486 353 370 a |). eentiae 1,635 269 8 544 8,091 10,628 
Transportation 2. ,846 43 5,117 5,514 3,601 1,671 27.613 24,731 10,950 9,665 129,474 103,612 
Transp. for inv. | ee ee eS eee ere ae Se a ee ee ae ee 

Total, incl. other. | 100.041 —_ 122.540 8,036 9.519 7,346 6.692 68,153 69,502) 39,102 30,570 «367.558 302.420 
ne & railroad... 34,514 3,572 3,734 1,708 7A97 2,557 11,076 -—11,399 —140 5,482 10,189 70,090 
accrued....... 4,993 5,618 416 468 150 150 a: 1,350 1,979 2,600 21,509 20,987 
Gaeollecuble SS ee ee eae ae ee ae ee ee Os ae Of eee Ae Pe 
Net remaining... 29,521 —2,045 3,318 1,240 7 347 2,407 9.726 —12,749 —2,131 2,881 —11,424 49,102 
Nevada Copper Belt Nevada » County Narrow ora Nevada Northern 
EARNINGS. —Month of June— —Jul ne 30—|—July 1 to June 30— —ZJuly 1 to June 30— ——Month of July— 
1915. 1914. 191415." “1918-14. 1914-15. 1913-14. Wie 1914-15. 1913-14. 1915. —s 
Aver. miles of r'd oper s 41 .- ¢ $ s s 21 $ $ 165 
Freight revenue...... F i) Beate ©): etbheee 68,951 100,197 $ us S. 1,065,750 1,572,284 133,915 ca 
revenue ... a tee Sane wateed 53,234 59,500 6,273 5.982 98,355 147,309 10,904 12,805 
Tot., incl. other rev EEE. denies Se i: letbece 131,042 166,773 14,017 13,971} 1,204,325 1, 7a Ae 148,747 141,289 
E Maint.way Sen’ Di dasecw De .- wkeeee 27,861 23,960 »394 +725 200,451 20.9 19,060 24,959 
aint. of equipm’t. = : Bean e7segm Dee Pebsawe ,860 28,228 1,620 1,525 ° 236, O24 11,496 17,669 
Traffic expenses ... a i> “eddeos ee. SA) wanted 1,589 951 133 128 6,177 627 484 
tion Rare fiehecce Garet <cichksawe 39,637 44,566 ,509 3,079 277,968 402:609 26,673 30,153 
Transp. for inv Fl wwcwee ewccee emacs 2 cences| wesece essere eesers essences) nenses __ausecs __ sssues | ehbinn 
Total, incl. other. 7 Oy eee GSS yaapee 102,602 116,261 7,860 8,754 691,934 925,707 62 ,087 77 987 
Net from railroad.... a 7) \nedmse | Ben 28,440 50,511 6,156 5,217 512,390 835,489 86,660 63,301 
Taxes accrued....... Dak 7° \égeece Tene @Recccat 8,940 4,780 575 745 60,264 81,242 +90 ,600 
Uncollectible rwy. rev. | ear eae IR oe A aa ree iS es a 
Net remaining--.-..-. EET * Debewae eS “14 wbbnewe 19,125 45,731 5,581 4,472 452,074 754,247 77,754 57,701 
New Iberia & Northern New Mexico Central New Orleans Great Northern 
EARNINGS. — Month of June—— —July 1 to June 30—|—July 1 to June 30— -——Month of Cry i —dJuly 1 to June 30— -——Month of 
1915. 1914. 1914-15. 1913-14. 1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. 1914. 
Aver. mile sof r'd oper $ 100 P 102 s $ $ $ P 11 $ 115 $ . s 282 282 
Freight revenue...... 4,705 5,665 82,509 119,158 40,771 62,228 3,861 5,147| 1,173,545 1,329,082 101,046 108,246 
Passenger revenue -.. 52 1,065 9,716 13,061 19,789 19,502 1.683 1,735 0,116 389,774 27,791 ,857 
Tot., incl. other rev. 5,391 6,862 93,896 134,551 69,552 92,741 6,897 7,551) 1,599,999 1,874,986 140,970 155,068 
Maint. way 2,720 3,136 37,961 44,610 ,589 35,915 ,509 935 206,452 254,03 17,08 19,208 
aint. of equipm't. 541 ,084 10,314 14,852 17,549 17, 1,455 1,382 55,898 225,515 21 20,018 

ic expenses _.. 533 343 6,790 4,257 ,640 961 235 520 31,283 30, 2,846 2,253 
Transportation exp_ 4.086 3,467 50,767 65,851 32,185 33,734 2,889 2,668 479,088 537,470 41,124 44,252 
Pe ee ee ee eee ee pees  aenih® —ctmesa  nesival .udesed cismenen 17th’ +) aes 

Total, incl. other. 9,007 9,417 119,525 145,141 76,505 99 327 8 ,467 5.979} 1,061,138 1,132,862 90,382 92,291 
Net from railroad... —3,615 —2,554 —25.628 —I0, —6,953 mS —1,569 1,571 8,860 742,124 50,587 62,777 
Taxes accrued....... 809 1,295 10,052 15,345 12,366 18,444 1,030 3 one S19 33,583 892 rl 
Det. |  psteben | @hhene  abhase .  giuiive eer oe eee! | BRR: samen 36: 3 eae 

Net remaining..... —4,424 —3,850 —35,681 —25,935| —19,326 —25,030 —2,622 221 512,991 708,540 46,668 59,610 
New Orleans Mobile ¢ & ml a New Orl | Netalbany & Natchez New Orl Southern & Grand Isle 
EARNINGS. —July 1 to June 30— —dJuly 1 to ne 30— onth of July——|—July 1 to June 30— -——Month of > a 
1914-15. 1913-14. “Tis, 1914-15. 1013-14. “1915. 1914. 1914-15. 1913-14. 1915. 1914. 

Aver. miles of r’d oper. : $ P 402 $ s s $ . 29 $ 59 $ 59 $ 5 
Freight revenue... .... 1,399,285 1,710,283 107,908 138,893 88,590 71,968 6,134 10,713 4,986 6,150 2,679 3,242 
Sastenoer rover revenue _.. _ 278, 12 368,124 24,191 33,158 5,826 8,289 319 783 4,221 728 4,148 4.218 
Bret, incl. other rev.| 1,771,472 2,205,704 139,596 181,591 98,501 86,970 6,586 11,667 10,094 11,633 7,455 8,087 
Maint. way 319,663 325,12 24,364 34,088 25,117 36,964 1,838 4,382 2,895 2,688 768 2,413 

maine: of equipm't. 242,564 278,201 21,201 28,345 24,866 28,484 35250 4,026 ,088 1,188 1,950 1,314 

yb tion exp- 628650 708, 133 46. 886 56'632 33'204 34174 2 Bay 3 308 3 527 3 868 3 510 3 ons 
Transp. foriny.—Cr| ----- less | ehteee  stimesl seheee (iin |. siiees . eeeeie Re eeies 1 a. see Cr70 

Total, incl. other. | 1,320,685 1,453,399 — 104.171 127,310 92.799 111,600 8,040 12,838 9,357 8,544 8.963 7,332 
Net from railroad....| 450,787 752,304 35,424 54,280 5,702 —24,638 —1,454 —1,171 736 3,089 —1,508 755 
Taxes accrued__..... 75, 85,726 ,396 6,178 4,239 3,292 350 30 1,100 vl 1,100 1,100 
Uncollectiblerwy.rev.;| 820. -____. Bl. teeeas tides . 2 Miidew- .  inben lt . gilie os ness eas’ {7 oe 

Net remaining... 374,128 666,578 28,980 48,100 1,463 —27,931 —1,504 —1,471 —363 1,989 —2,608 —344 
New York & Penneyivenia Norfolk & Portsmouth Belt Line Norfolk Southern 
EARNINGS —Month of June— —J 1 to June 30—|—July_1 to June 30— ——Month of July— Covers lines operated <OMionih of J 
- 1915. 1914. 1914/15. 1913-14. 1914-15. 1913-14. 1915. 1914. —dJuly 1 to June 30— onth of A 
Aver. miles of r'd oper. $ $ $ $ $ $ $ 1 $ 13} 1914-15. 1913-14. as 7 ~ 
Freight revenue...... 5,330 5,077 67,588 Sel © imakéoe (Jiepetiene '"tenides *) sabes 2,587,837 2,826,815 197, 241 215,373 
Passenger revenue ... 1,638 1,798 22,016 BOER) caeene  sawene | nbtnes ) nensne 1,005,436 1,104,774 105,074 63 
Tot., incl. other rev. 7,513 7,324 97, 702 102,371 206,192 231,586 19,688 17,755| 3,875,875 4,266,846 >t 444 365,729 
Maint.way 2,462 2,784 35 33,773 31,67 35,496 2,680 2.571 527,681 658 327 4,439 57,274 
a7. of equipm’t_ 807 715 ll ‘oad 10,245 24, 1336 26,079 2,043 2,046 ae 5 Hr 424 TS nee 46. pod bs ot 91 
‘Transports tion exp - ~ 3.448 “3,090 40,835 37,655 91,123 96,686 7,587 ”7,268| 1,518, $99 1,601,065 119: ‘369 128/326 
Transp. for inv. ------ ean er ef nee es ~~ ~~~ + -----]| se eee ewes nesses ann 

Total, incl. other. 7,268 7,160 — 96,257 88.311} 158,688 170,422 13,160 12,744| 2,973,877 3,183,990 235.145 277,371 

hed ee se railroad..... 245 1 1,444 14,059 47 ,504 61,163 6,528 5,010 901,997 1,082,855 97,299 88,357 
<a 350 235 3,021 2,9 ,554 6,717 55 55) 130,942 136,398 12,3 ,500 

yes Be ta rev. trated  - Ginnes °' midinee  mibbnenl)  <biiieiee: |’: dite — hte 4) cecal bi. ines eo iaes o bess 
Net remaining..... —104 —71 —1,577 11,153 40,949 54,446 5,978 4,460 769,671 946,456 84,947 75,857 





















































































































































































































































24 RAILWAY EARNINGS [Vou. 101. 
Norfolk & We|stern § Northampton & Bath 
Norfolk & Western an & Pond Creek —July 1 to June 30— ——Month of J — 
EARNINGS. —dJuly 1 to June 30 — Month of i —July 1 to June 30— -—Month of July-——| 1914-15. 1913-14. 1915. 1914. 
1914-15. 1913-14. 1915; 1914; 1914-15. 1913-14. 1915. 1914. 7 
Prot yor hag ere 36.580 549 °38 Paes bo gai 3 838 2033 3,168 2.034 100,755 93,284 9 238 10 318 Py 649 it 076 § 794 » 227 
en 6 “-—-—-—<« , , ’ , , , . , ' y , , , * 
er revenue .-.| 4,739,538 4.908.679 "530 © 448,399 11,618 15,863 1,159 1,184 1,480 3,468 100 140 
Tot., incl. other rev. | 42,987,043 44,650,309 Ter "344 ~3,749,735| 116,280 113,050 10,732 11,855| 133,352 165,973 13,581 14,846 
aint.way| 5,738,074 4, 998, 612 (619,878 552,527 12,170 18,088 1,994 1,055 16,389 24,914 1,594 :742 
t. of equipm’t.| 8,341:419 9'214'007 780.244 773,752 779 994 76 75 2,4 40,821 2,746 ‘ 
Transportati soxn. 12, 521 ‘865 14 fie 690 1 098: Ost 1 of 358 34 rnb 38 tes 2 796 ~ 2,983 88'093 1077433 7 307 8 763 
on - . , ’ , ’ ’ , , , ’ ’ , , 
Transp. for inv pent bs 415,2 reasoned Cr15,398 r29 273 | RR ah ee any Ti ieos: he Ss. ee ET es 
Total, incl. other. a7 BBL SIE 30,135,406 2,611,320 2,515,422 50,024 64,067 4,949 4,189 146,028 182,370 12,176 13.707 
Net from railroad._-. | 15,155,228 14,514,902 1,856,023 1,234,313 66,255 48,982 3,782 7,605| —12,676 —16,397 1,405 1,139 
Taxes accrued.....-- 1'878,000 1,620,000 168,000 140,000 5.400 450 35 2'881 2'994 232 240 
Uneollectiblerwy.rev.| 810 °}3#....-- ICES, Re ee Se EL ee Unie ee a ee NE Ce ee 
Net remaining-_.._. 13,276,417 12,894,902 1,687,825 1,094,313 60,855 42,082 5,832 7,315| —15,557 —19,392 1,172 899 
Northern Pacific System - 
Northern Pacific Big Fork & rnational F Minnesota & International 
EARNINGS. —July 1 to June 30— ——Month of July——|—July_1 to June —_— —Month a > —dJuly 1 to June 30— —Month of July— 
1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. 1914. 
Aver. miles of r'd oper. 6,4 6,409 33 196 197 
Freight revenue___.._ 43,833,636 48,155,832 3,327,624 3,640,634 90,995 95,988 4,234 7,293| 555,446 672,274 50,601 53,406 
Passenger revenue --- | 13,619,113 15.707,000 1.443.735 1,580,685 25.767 29,642 2,00 5961} 214.639 240.177 21,559 20.175 
Tot., incl. , other rev. 63,171,652 70,449,575 5,349,783 5,792,062| 125,236 132,808 6,756 10.673| 824,560 976,182 79,476 78,726 
Maint.way 8.5 657 9,363,82 74, 562 22;322 ,093 1,730 '628| 134.480 214.717 10,808 18,659 
aint. of equipm’t.| 7,317,074 8.438.275 784,544 971,717 "56 .10 31 397} 121.805 123.547 10,223 11,097 
ic expenses _ "880 111.433 — 102.431 602 613 51 5 6.188 6.708 469 
Transportation exp_ 18, 987,055 21.767.201 1,562,224 1,668,051 38.803 43,782 2,499 3,029} 280.700 326.541 22,817 25,317 
Transp. for inv.—Cr{|Cr.955.355  $-..-.. EE SEDs de. ieee See. EE ee 2 i , 
Total, incl. other. 7. 108,048 43,082,457 3,554,434 3,735,226 69,527 85.291 4,827 5,193} 570.068 700,349 46,775 57,895 
Net from railroad.... {26,063,603 27.367.117 1,795,349 2,056,836 55,708 47.516 1,929 5,479| 254.491 275,832 32,701 20,830 
es accrued...___. 4,509, 371 5.033.661  °377,147 410,960 6.461 6.831 343 629 42.527 50.855 3,956 3,932 
Uncollectible rwy. rev. BI a ich iae 379 130 eescoe a ee oosane .tenseel «peneee nesses _ soba > 1's sigan 
Net remaining_-__- 21,550,081 22,333,456 1,417,822 1,645,746 49,246 40,684 1,586 4,850| 211,964 224,977 28,744 16,898 
Northwestern Pacific Norwood & St Lawrence Ocilla Southern 
EARNINGS. —Month of June— —July 1 to June 30—|——Month of June——- —July 1 to June 30—|—July_1 to June 30— -——Month of July— 
1915. 1914. 1914-15. 1913-14. 1915. | 1914. 1914-15 1913-14. | 1914-15. 1913-14. 1915. 1914 
Aver. miles of r’d oper. 400 400 18 72 “72 
$ $ ~ $ $ . $ $ $ $ . $ 
Freight revenue_____. 116,988 121,922 1,342,562 1,432,050 838 5,305 53,575 55,807 64,965 79,595 5,062 4,295 
Passenger revenue .-_| 197,042 204,939 1,812,061 1,906,805 725 859 10,005 11,305 22.285 35.037 1,600 4,042 
Tot. , incl. c otherrev. 353,865 363,540 3,568,701 3,745,804 2,563 7,710 75,038 83,975 93,491 121,027 7,236 8,825 
Maint.way | 40,647 61,975 (601,740 589,351 410 724 7,851 8,508 21,240 18,370 1,699 3,046 
aint. of equipm't_ 42.994 40,61 501,05 539,232 650 1,005 10.999 11.788 13,305 7,820 841 990 
ic expenses _._ 5,571 043 61,589 49,907 ght owe ‘43 4.358 464 342 
Transportation exp 113,769 118,773 1,379,688 1,359,129 1,605 2,226 27,551 28,577 30,624 35.372 2,338 2,692 
Transp.forinv.—Cr} Crl1,623 —_—_----- Cr39.703 nasinete eacens senece sndene couene nid ame aienen ecsces — _secese 
Total, incl. other.|~ 208,813 228,945 2,599,193 2,653,359 2,987 — 4,369 51,998 53,888 75,472 73.200 _ 5,831 7,550 
Net from railroad_._. 145,052 134,594 969,507 1,092,445 —423 3,340 23.040 30,086 18,018 47,826 1,405 1,274 
‘Taxes accrued_..____ 15,389 558 190,489 182,852 1 212 2.669 2,919 3,584 3,587 31 312 
Uncollectible rwy. rev. BR ie See RR earaaya, BIRR con GQ ESE eres EE i sian a RRR i ic a ROE eT ee 
Net remaining... -- 129,650 119,036 778,881 909,593 —607 3,127 20.371 27,167 14,434 44,239 1,093 962 
Ohio River & Western Ouachita & Northwestern Pacific & Idaho Northern 
EARNINGS. —July 1 to June 30— ——Month of July—)|—July 1 to June 30— -——Month of July—j\|——Month of June— —July 1 to June 30— 
F 1914-15. 1913-14. 1915, 1914. 1914-15. 1913-14. 1915. 1914. 1915. 1914. 1914-15. 1913-14. 
Aver. miles of r’d oper. ‘ ° a" 11 ‘ 111 ° . ‘ 6 ‘ 65 . 89 A . 
Preight revenue___._. 72,411 90,469 5,535 6,463| 175,748 183,604 21,145 18,083 7,175 7,144 66,565 113,297 
Passenger revenue ---| 102,332 _ 107,520 8.887 Nf BR: elegy cna ates coral eo wen 3/299 5.875 46.622 61,531 
Tot., incl. gther rev. 203,515 225. 793 17,652 19,415| 178,546 184,956 21,653 18,100 11,640 13,993 129,222 187,757 
Expenses—Maint.w 135 ,186 12,761| 101.925 95,869 9,479 8,944 7,325 7,161 41,098 51,712 
aint. of equipm’ t, 37,012 38: 168 24 1336 34,628 33,410 3,382 4,833 1,48 2,171 17,724 231 
Traffic expenses _. ; 1,924 14 161 568 1105 205 264 29 3 4,864 ,867 
Transportation exp. 70,382 73,071 6,050 7,368 55,397 268 5,373 5,837 2,876 3,827 37,749 46,502 
IS os es YS A hee, ne. ee ne edie’ Oc irri 4 hee |; aa ne ee 
Total, incl. other. |~__ 211,127 207,979 18,275 25,552| 199,257 191,446 18,612 20,156 12,525 14,404 111.611 133,776 
Net from me sativcnd...... “os 17.814 —$22 —6.196 —20,711 —$,490 3.040 —2.055 —885 —410 17.610 53,981 
} 39 penn te Pv es aneeiin ee =e aly RE. gh SEE! Rig nad _ y BD pti 
Net remaining. --.-- —18,303 5.978 —1.524 —7,199| —23.586 —9.019 2,765  —2,305| —1,374  —1,060 13,509 45,072 
Paris & Mt Pleasant Peoria & Pekin Union 
EARNINGS. arty AS to Ju we 30— —=oe"" of wn — —July 1 to June 30— — 195. of init. 
Aver. miles of r’d oper. 51 ae. eee 1914-15. 1913-14. 
Freight revenue______ & 053 113,423 $ 115 § 704 shin Sta Dee ite 104,726 $714 am © 205 
iw revenue ~~. 26 ,928 ,221 ,962 el othe SOG R EI (fee «i ae 47.151 51.811 3,427 3,772 
‘ot., incl. other rev. 116,130 158,506 9,498 eee) | keane, -tbceeee (1 ees. | ieee 824 934,163 69,544 71,265 
es— Maint.way 24,128 40,882 1,357 ee, eee ee ee 108 139,203 58. 9,825 
t. of equipm’t. 6,726 8,332 399 nl > pehene “Ttgkeee 7 ote. >> Geaeeiee 131,659 115,972 11,381 9,798 
Transportation exp.| 42:295 44.479 2,823 gang) corte tates terete ceeeee 912 11 36 Aoe 
ay ee | Sees ee eee ed ee | 
Total, incl. other. 84,068 106,193 5,410 a ee, ee | Ce 776.619 806,995 59,162 59,350 
Net from railroad... 32,061 52,312 4,087 495 164,204 127,167 10,382 11,915 
ed aie é ee ft. Fee i) te py Gee Lae eee” hae . ’ ’ , 
Gnooltectiblerwy.rev.| °°? 7880800 sel oo saeeee « canmanee ication <casmiien caieamnte, salen | ih 
Net remaining. - --. ~ 27,061 49,762 3,587 i: LL ae eee eee "68.950 66.422 3,865 5,905 
Peoria Railway Terminal Pere Marquette Pittsb Allegheny & McK Rocks 
EARNINGS. ar + 7d 8 to oe 7 “Wis. of in —July 1 to June 30— ——Month of ia — —July 1 to Ji 30— a of ou 
Aver. miles of r’d oper. ; ; 4 x 1914-15. 1913-14. 1915. — 1914. 1914-15. 1913-14. 1915 9 
$ 
Freight revenue_____. $790 82,356 8,740 4,110 12,562,522 1 11,4 435,126 5 a, a : Pee Caae . re eg ° a fe ° ser" E f Ras 
ew revenue -.. 74,520 82,114 6,550 Keim Ot pepe pet ar oe 
‘ot., incl. other rev. 209. 370 256,577 19,145 14,604 15,197 1,552,603 1,318,926 76,426 147,634 8,468 11,615 
Maint.way 4.764 27:°730 —-2°704 1003] S eae asl “SS eORiT eee 18.984 1'303 1'309 
ant. of — t. 38. ot 28,883 2,641 2.787 Ree Wen <‘sesece 3 § pednoe 14,373 542 1,844 1,581 
--- ' 2 12 DD |. ‘“ieses . seeucel ale Tibbs ° st. hae 
ogy ae 122/152 140/722 8,808 9,520| 7,023°741 7.598678 litt. lito 46.051 76.175 4.375 5.639 
ee SESS  wewene ewe ee wene [_ ies am ae) permse  aeeeeee  eewene ww snne 
Total, incl. other. 191,821 204,590 14,771 14,544| 13,444,014 18,034,174 ------  ------ 100,302 145,927 10,138 12,029 
Net from railroad___- 17,548 51,986 4,374 60) 4,584,195—1,118,976 —23 876 1,706 —1,669 13 
‘axes OI 1 ; r : p-4 ’ n° ’ — )|hl Sl OCeoe-= CO SSS ® ® , 
I ee ee ee eee ee eee ee | ae 
Net remaining. --_- 5,546 38,921 3,377 —986 | ~4,069.503—1,762.144 378,865 267,637, —36,933 —11,510 —2,804 —1,529 
Pittsburg Shawmut & Northern Potato Creek Prescott & Northwestern 
EARNINGS. “Tern. to ~“— a “i of Cry —July 1 to June 30— ——Month of July—)|—July_1 to June 30— + aa of a 
Aver. miles of r'd oper. 3 v4. 1914-15. 1913-14. 1915. “a 1914. al 1914-15. 1913-14. 1915 - 1914. = 
$ $ $ g = $ $ $ $ $ 
Freight revenue- ---.--. 1,682,859 1,937,331 157 338 «=: 122, 465 696 187,975 22,666 14,133 82,886 82,370 28,921 $ ra7 
foo “pees ---|__119,590 _ 130,901 870 12,408 247996 6.271 321 518 3.943 6117-739 658 
cl. other rev. | 1,834,055 2,099,974 17 o 354 ~~ 136,732 3 204,933 23,639 15.274 90,589 92,371 30.203 8,794 
enses—Maint.way| '296,228 ‘374, 27:943 36.612| T1020 «© 34.175 8268 9:027| 18.865 19.459 638 904 
Traffic of equipm't. 481,049 39 957 4¥ 623 54,122 53 ,854 4,388 2,052 14,359 17 ,647 1,913 1,824 
Transportation exp-| 600;837 755187 40041 47908 3061 S161 089 46| 276s a Cg S87 ti(i«é«SOS 
Transp.forinv.—Cr; _-! Te 8 ee ee ace ara ious orn Roose — pred a ion fons» ane 
Total, incl. other- | _1,448,918 1,779,947 122.271 — 139.805|" 248,191 ___178,523 19,460 17,265 73.756 88.732 13,019 9,433 
Net from rafiroad...... ~~ 385,137 320,027 48,082 —3,073 6,191 26,410 4,179 —1,991 16,833 3,639 17,184 —638 
Taxes “a ta ’ , a9 4 , + ° ° , ie sue z , Ue , 
Tenn eee eam ollie aan seen samen! eee aa | a 
Net remaining---.-- | $65,370 300,623 46,422 —4,712 1,652 24,910 3,929 —2,116 13,193 —24 16,914 —858 
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‘er. miles of r'd oper. 


anger revenue ... 









to June 30— ——Month of July— —July 1 June 30— 
1913-14. 1915. ; 1914. 191415.” 1913-14. 
ere? ee $ $ 

I a las al a os wakedndl Pater ------| 239,109 149,542 

aces n>: aa N D> ate NS A? ois kD aelaeentaee <, <pemmeeee ee aiamaadeale ook aia 51,719 26.655 

18 149,153 7,194 SOME =. accused. - wedestht tT Eabbed \ Ot Gates 309.568 191, 748 
14,168 9,057 1,050 nl... wanded | cea’ + bebantll Oo madaes 33.586 24:798 

602 24.499 1,484 Sanh. :- ecedes: 4 wena! a Beaane:s t-dekend 21,728 13.838 

744 604 5 ES -sadpikeealls <qpapheeee late * tetainesh 2.880 2.711 

45,808 63,372 2,868 6.0001... <cnnsk! +: i ueebeee Bedbe UPd Redees 70,302 51,051 

90,393 ~~ 106.762 6.068 Ce ee es ie ee 146,735 109.018 
—2,213 42,390 1,126 BNL: - enubals .- —-sedelt Pee eaees (oT aes 162,833 82,729 

10.767 12,227 883 UTE. ediasas): . «palin? OO oedema Oe Claes 11,104 8.467 
—12,980 30.163 242 SeGl .- - nawass ~ aanaanlt’ | Beaune?) dedibes 151,728 74,261 

Raritan River Ray & Gila V Valle Reynoldsville & Falls Oreeke 
—ae of June— —July 1 to June 30—|—July 1 to June 30— f July— |—July ‘. to June 30— ae of Cy) 
1914... 1914-15. 1913-14. | 1914-15. 1914. . 1914-15. 1913-14. 
$ $ $ $ $ 7 $ 
26,862 19,400 224.415 226,502} 392,151 46,085 68,029 73,344 
1,738 _ 816 14,111 1.388 5,474 7, Sy eevee Pt -cobees 
30,098 21,877 255.587  254,081| 402,215 47,574 69,022 74,574 
024 1,981 26.742 , 25,562 ,024 16,018 687 
4.699 1,430 25,04 d 70,009 1558 310 77 
225 199 3,87 x 281 155 990 97 
5,598 5,011 55,56 , 36.251 3,826 19,901 22,322 
I ia ide Ro ee me 
13.908 10.291 129,446 ~ 132,216| 187,029 9,911 47,845 51,620 
16.190 11,586 126,140 121.815| 265,186 37,662 21,177 22.953 
7 1,044 11, 11,369 22, 500 1128 1,128 
"15.437 10,541 114,382 110,446| 242,696 37,162 20,049 21,825 
Richmond-Wash|ington Washi Rio Grande & Eagle Pass 
Bichmond Fusterieket & Potomac —dJuly 1 to June 3 ee of July— 
—dJuly 1 to June 30— —~Atont h of July—\—July 1 _— 1) tm of July—| 1914-15. 1913-14. 
914-15. 1913-14. 1915. sas 1914. 191415.” 191 “3 . . 
1,525,413 1,589,470 150,440 159,488} 444,183 47,086 98,360 101,629 
"986,422 1,028,089 1,002 70.174| 483.311 34.319 8,290 11.609 
“2,907,829 2,978,392 — 2! 53. 926 257,912] 1 263 358 109,693| 110,713 117,249 
259,105  °318,251 18,843 20.885| 151,548 13.326 775 21,676 
904 352,839 29:962 30,096 178, 572 16.778 : 26,519 
43,440 38.02 2:815 3,512 17,396 1,334 6 
1,038:833 1,109,798 84,807 91,136} 496,085 43,587 20,078 18,372 
"1,852,763 1,012,235 146.499 —153.016| 005.803 77,996 | 84,388 78,210 
055.066 1,066,157 106,427 104,866| 357,554 31,693 26,325 39,039 
87,847 91,430 7 586 7,636 ’ 3,320 ,702 4.504 
| ete. | MRED ars OT os seeeee tee okeeeel a needs 
"067,014 974.727 98,755 97,229| 316,731 28,373 20,622 34,534 
Rock Island 8S 
yD to en Rock Island & Gulf Gute 0 BockI & Pacific Total ao 
une 30— ——Month of July—|—July —HMonth of July——|—July 1 to June 30— th of July— 
1913-14. 1915. 1914 191415." 1 1o1t15. 1913-14. 14. 
476 476 7,852 (Gee "P e 32) 
2,087.728 1,961,453 154,091 161,488|45,483,939 42,371,947 3,652,176 | 47 ert ee 667 44,333,400 
584,888 638,649 55.455 55.814| 17,645,211 18,191.174 1.731.128 | 18:230,099 18.829,.823 
“2,900,444 "2,838,852 228, 560 234,247 |68,036,216 65,836,989 5,801,510| 70,936,600 68,675,841 

68.613  °361.20 660 40.676} 9,094,918 8.583 Q5¢ ,287| 9/4 4:941 

4,80: 372,087 34, 679 29'250|11,349,319 9,577,104 1,065,660 | 11:774, 1122 9,949,191 
117.675 | 115.435 9,459 2'635 9.466 1.808.913 147,601] 1,877,141 _1,924.348 

a; 159, 847 1,167,356 97.274 97.325 26, '992:500 27,235,102 2.248.570) 28:152'347 28,402,458 

EE a ee eb Seam ce x 7.36,803 Cr6.683| Cr.37,.739 | ------ 

2.1 is: 173 2,135,299 — 193.802 185.444 51,890:254 49,500,520 4,599,686 | 53,527,427 51,635,819 

712,270 703,553 34,758 48,802| 16, 696 961 16,336,468 4 “1,201,823 7. 409,231 17,040,021 
93,568 115,054 10,591 8:814| 3.249.857 3,200. 577 231,201| 3,343,425 3,315,631 

RR e ete a LS em. 236 32,460 20.637 

~ 618,037 588.498 —-24,146 = 39,988 | 13,415,308 RTL 634,168 ~ 970,385 | 14,033,345 13,703,752 

Rock Island Southern Railway Roscoe Snyder & Pacific Rutland 

yl ed June 30— ——Month of o—— — Month of +: —dJuly 1 to June 30— 
1913-14. 1915. 1915. 1914-15. 1913-14. 

P $ $ 62 P $ eS: | wee whee °  -oeeeee (See also on page 32) 
123,487 137.398 8,035 10,698 C200. Bae: aes (cae 1,925,496 2,054,698 
124,177 173.696 11,913 12,310 OR: ja) MT te aS 1,139,730 1,234,252 
260,340 335. 738 20,984 23,940 10, 486 étietis 3,479,389 3,727,903 

Y 3.784 Mee. > AIRE daieal > aie 419,902 3 
26 c y 95: - bo QRS. amen |) vais 584,621 
' é Con. . \ Quy. + diene 4 eee 101,432 
2 109.696 6,239 6,977 B00. --BEVE > dildebe | Detese 1,356,856 1,517,726 
164,841 202.358 13.249 ~~ 14,045 6.582 ~_....| 2,547,050 2,838,255 
95.498 123,380 7,735 9,895 San) | GE clings © dele -| 932,338 889,647 
11,210 9,189 920 935 SOE. ALC aie. os." dene 206 598 
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8. incl. other rev. 
Maint. 
i aint. of equipm’t. 
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84,288 114,191 6,314 8,959 3,639 San adie: to eke 727,746 683,049 
St.Louis & Hannibal St Louis & O’Fallon St Louis 
—July 4 to June 30— -——Month of July—|—July_1 to June 3 arr of July——|—July 1 to June ey “— of 7 
1913-14. 1915, 1914. a 1914-25. 1914. 191415. 1913-14 914. 
S s $ $ $ BS 3 
147,323 150,331 12,663 17,932| 172,924 OS Oe ee 
69,546 72,965 6,391 | EEE nm al oe ACT See aR i et Tee eT Meee 
238,071 244,683 20.741 25,285| 183,755 12,326| 404,342 ° ° 434,094 
79,834 862 8 8.8. 317 
31,878 791 
2,788 1,77 
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19.775 15,370 77,413 3,472 52,162 92.067 
St Louis Southwestern S ee Stan 
St Louis Southwestern St Louis Southwestern Total Comps 
—July 1 to June 30— ——Month of July——|—July 1 to June oo —HMonth of i —dJuly 1 to June 30— 
. 1913-14. 1915. 1914, 1914-15. 1914, 1914-15. 1913-14. 
943 943 810) (See also on e 32) 
5,350,380 6.316.085 403.716 447,072) 2,541,261 195,704| 7,891,641 9,295,142 
7.166 1,451,255 107.007  122.995| ‘884.889 100.725| 2.032.055 1.661,550 
z 207. 572 8.247, 547.417 603,814| 3,720,288 322,527 | 10,627,860 12,791 903 
5 820.0 40.426 75.760\ '844.048 83.508| 1.585. 1 937.04 
1. 192 679 1.529.715 97.970 105.885 ‘ 79.421| 2,076,047 2:70 
306.440 346.857 25.437 26.080| _ 143,804 12.558 . 818 
1,991,569 2,161,218 152,172 157,609) 1,817.257 142:073| 3.808.826 4,152, 553 
en ane 114 566 125,320 113). ISU Aee | sn--e- 
“4,557,848 5,211,574 342.353  390.960| 3,803,305 334,720| 8,361,153 9,833,800 
“3.349.724 3.035.802 205.064  212-853| —83.017 —12,192| 2,266,707 2,958,104 
403.875 389,624 29:721 29,626} 177,902 13,500| 581,777 601 
SS edie oer 641 _ 145 73 «FR enone 
“7,044,707 2,646,267 174,702 183,082! —261,066 —25,766| 1,682,741 2,356,218 















































































































































































































































26 RAILWAY EARNINGS Vou. 101. 
Bt Louis Troy & &FE Eastern . 5 oe Paul Bridge & Terminal 
EARNINGS. July 1 ne 30— onth of July— ne 30— ——Month of July— 
“yo14215.” WO1B-14. “815.” 1914. 91415.” O1s-14. 1915. 1914. 
Aver. miles of r'd oper. . ‘ BOE: sacanlaced guy’. 5s acl ae ae ‘ . oo" ro 
$ 
Freight revenue... 283,650 244,000 19,957 ¥o,754 dthiat. dliammttt aek  aapnaee OS, A: eid nn 
ea ee L.4  Sabene «i bene.) Beeaee 2. wadeedt..semeeee <i sememew eee) <:. aae 
Tot.,incl.otherrev.| 287,696 254.716 20,389 STL. . seluas <-. sebedalete Geasen. it deanel 228,468 196,660 18,012 14,421 
aint.way . 32,047 378 »395 errr 23-8 — 38x eeewee 8383838 eeeee 30, "392 29,922 495 ,034 
t. of equipm’t. 81,711 7 882 217 005 sedi pn sahibeiiane WEN. dha maktnen Od: ahem 8,225 5,468 474 1,385 
ion exp_ 51,219 ; 2, 3,588 poe“ ee Soniibitre Beas cabametN 84,405 75,393 “6,340 5,452 
Transp. for inv. cr ide a weeres aa care,» CAMS Op RR En es ae $4 oF pees ots ee 
Total,incl.other.| 187,431 199,420 17,801 —_—*16,506)_—------ _------ ses +e =--| 142,372 —_ 128,099 __11,912 9,512 
Net trom om railroad. ..... 100,264 5 2 2.588 3.371 PSS i NS 3 2 a 86,096 68,561 6.100 4.008 
EAs SS nlite nal onatd beeen iperce senses Ma Stites MR: 
Net remaining. ____ 85,864 40.096 TE... BebFEd |. - eplionts.i ciceaeaeet MN maaued UE maeess ~ 72,981 58,457 5,065 4,053 
Salt Lake & Los Angeles San Antonio @ Aransas Pass San Antonio Uvalde & Gulf 
EARNINGS. —dJuly 1 to June 30— ——M of = —July 1 to June 30— ——Month of July—j|—July 1 to June 30— -——Month of —— 
i 1914-15. 1913-14. 9115. 1914. 1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. 
Aver, miles of r'd oper. : 15 ‘ . 723 " 723 . " 316 . 1416 
Freight revenue______ f 21,703 22,488 2,633 2,075| 2,503,321 3,048,093 176.245 208,389] 316,375 252,007 39,596 28,470 
Passenger revenue ___ 72,759 73,879 30,863 22,444] 1,017,033 1,336,104 89,324 128.491] 114,689 116,807 12,676 10,568 
Tot., incl. other rev. 97,012 99,117 34,307 25,606| 3,797,055 4,648,196 289,616 357,418| 474,730 398,356 56,744 42,557 
t.way| “A. _ 9,083 5,430 443 46 27,302 1,025,608 65.327 55,116 1255 72,535 371 ,530 
t. of equipm’s..) x 18 1375 16,383 1,507 596| 731,511 24,607 7 1,057 ‘503 52, 631 4,148 
Transportatio z 7 1346 28'807 b'357 1'333 1 ts 378 2 013. b58 134°307 167/203 18'58s 208° 096 88 18/877 
n - ’ , ’ ’ , ’ ? , , , , 
ne Papert ce re jae ee lee ene 
Total, incl. other 68,209 75,601 9,593 7,855| 3,620,004 3,984,756 278.619  292.319|” 449,594 370.606 41,315 33,460 
Net from railroad____ 28,803 23,516 24,714 17,751| 177,050 663,440 10,996 65,099 25,135 27,750 15,428 9,096 
email 4,893 6,073 400 39 159.978 160,563 15,732 12,000 19,716 15,950 1,793 500 
Uncollectible rwy. rev. a i a Ram ca ap ie ee EN rit 124 ee wens anes 
Net remaining_-____ 23,881 17,443 24,314 17,351 16.207 502,877 —4,735 53,099 5,295 11,799 13,635 7,596 
San Diego, & Southeastern San J oequin & Eastern San Pedro! Los Angeles : & Salt Lake 
EARNINGS. —July 1 to June 30— ——Month of Jul —dJuly 1 to June 3 — Month of on —dJuly 1 —Month of Ju 
1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. 191415." ois 4. 1915. 1914. 
Aver. miles of r’d oper. . . ‘ 7 ‘ 7 ‘ . . : 1,131 si'131 
Freight revenue______ 159,872 209,667 6,958 18,536 28,852 127,118 2,044 3,380 6.024.777 6,908,691 506,190 546,201 
Passenger revenue _..| 120,024 131,717 13.090 10.746 13,717 50,973 2,142 1.218] 2°633.830 3,014,175 475,086 255,325 
Tot.,incl. otherrev.| 305,433 365,703 22,753 31,307 45.526 181,206 4,422 4,628| 9,497 895 10,822,567 1,083,462 878,791 
Maint.way : 67,025 3,320 3,004 20,150 62,672 3.617 2,087 1,305,456 97.646 102,469 
aint. of of equip’ t- . y 3,960 5,207 16,062 25,017 1.336 1,531] 1,414, O35 1.777.795 124.146 138,744 
ae 8,060 4,047 1,079 310 ,039 45 422 524| "386.608 385,721 0,707 32,26 
Transportation « exp-| 141,001 157,828 10,461 12,703 21,769 44,579 2,889 2,994| 3,036,483 3,576,643 274,711 279,564 
Transp.forinv.—Cr| Cr1,596 —— ------ C: ot RRP ete. oF UIE wie al IO og Reaper o_o meee oe 
Total.incl.other.| 350,111 _- 340,034 22,112 23,807 70,904 146,905 9,085 8.070) 6,178,827 7,446,435 576,757 __ 587.385 
Net from railroad....| —44,678 25,668 641 7,499 | —25,377 34,301 —4,663 —3,442] 3,319,068 3,376,132 506,704 291,406 
NOUN 18,167 21,125 1,582 548 Al 18,681 1,20 ------| 522,544 532,484 51, 302 40,712 
ee GEES ong: RRR a= ace ga I ae el of Pace FRE core OE eae. mars BTN ep iit 338 
Net remaining. -___ —62,854 4,543 —941 5,950 | —49,089 15,619 —5,870  —3,442| 2,795,941 2,843,648 Was "250,355 
= Bay / Valley & Elkhorn Savannah & Northwestern Savannah & Statesboro 
ARNINGS. —Jul une 30— -——Month of oo — Month of June— —July 1 to June 30—|——Month of June—— —July_1 to June 30 
a j 1914-15. “1913-14. 1915. 1914 1915. 191¢. 1914-15. 1913-14. 1915. _ 1914. 1914-15. 1913-14. 
ver. miles of r’d oper. ‘ i" 108 108 72 . . 
Freight revenue_____. 177,284 168 508 23,112 & 587 vA 248 6,041 7 531 141 660 i 483 5 014 87,076 101,99) 
Passenger revenue -.-| — 22:987 _30,938 2,399 2,633 2,615 4,633 48.399 65,893 1,777 2637 27,474 __—-40,68 
fWot., incl. other rev.| 206,602 ~ 210,033 26,108 21,847 7,922 11,907 177,759 226,546 5,804 8,405 123,088 150,55 
Expensee—Maint.way 15,89 25,920 1,866 (625 3,407 2,705 38.785 41,996 2,012 ,168 19,624 1,584 
t. of equipm’t_ 91,789 75,771 13, B10 8,494 243. Cr.7,483 33.832 26.334 1,137 1,512 734 18,874 
Transport ortation ex 44 $30 64 oe? 4, 373 4, 424 O16 8 $30 oF 476 107513 2 493 4 233 44'931 3306 
ee i cee, SO tA eee eee eee eee eee ee 
Total, incl. other. 156,367 ‘170,711 19.7$1 14,909 24,648 7,342 210.085 208,755 6.273 8,403 88,508 110,30 
Net from railroad_...| 50,235 39,321 6,316 6,938 | —16,726 4,564 —32,326 17,790 —4169 2° «634,580 © 40,25 
Taxes accrued... ____ 14,317 4,152 346 346 on '800 8,111 9,605 486 340 6,733 5,28 
ESS a CF cree a apa CaS Hi ie tein cual -, (WOE ar a (RPM BRED eee nesees ineden| ian 
Net remaining. --__- { 35,917 35,169 5,970 6,592] —17,626 3,764 —40,455 8,185 —955 —337 27,847 34,968 
Seaboard Air Line Sierra Railway of California South Buffalo 
EARNINGS. —-Month of June— —July 1 to June 30—|—July 1 to June 30— -——Month of July — —July 1 to June 30— -——Month of Ju 
191 1914. 1914-15. 1913-14. 1914215. 1913-14. 1915. _ 1914. 1914-15. 1913-14. 1915. , 1914. 
Aver. miles of r’'d oper. 3,123 y . . . . . ‘ $ $ 
$ ~ 
Freight revenue_____- 1,076,401 1,337,857 14,324,670 17,307,034; 235,903 258,241 20,767 27,347! 276,203 375,236 30,168 24,21 
Passenger revenue ___ 9.712 ‘391,085 4.576.795 5.430.531 96.225 104,745 5,825 10,423 252 See Z 
Tot., incl. other rev.| 1 628. 735 1,953,234 21,280,462 25,420,503 49,705 382,853 28,380 39.480! 476,896 693,655 57,070 40,1 
Expenses Maint. way 179,915 216, 160 2 414 866 3,133;831 +f 988 80,561 5.114 5.546 44 69,853 1 4,51 
aint. ofequipm’t.} 242,278 250,94 3,175,642 3.460.963 28, 095 25,856 2,280 2'328 72,877 80,989 7,270 6,20 
Transporetnezs7| e081 730" 1908 7, 78 O04 9,370.08 $168 80°39 5,735 o253| 08'S? cede «= n.dee = 17.80 
ion , l ® a2 ’ , ’ * » 
Transp. for inv. oF a Cr10.203 ‘Cr2'258 + Cr52'921 79,169 Natipbiein ef aot ee EE aS eae LS ke os. aeeuen | {nal ie 
Total, incl. other. |_ 1,145,537 1,314,455 14,922,534 17,463,705| 195.042 211,974 14.760 16.263} 361,507 _— 448,667 46,133 32.02 
Net from railroad ~ 483,198 638,779 6,357,928 7,956,799| 154.663 170,878 13,620 23,217 115,389 244,988 10,936 8,1 
Taxes accrued...----| 86,034 87,000 1,062,246 135 ; 1,810 1,562} 14,85 18,544 1,200 1,10 
Uncollectible rwy. rev. 200 ____saecne 8,902 yes 000 onan . . oe De Aas eee i ve 
Net remaining. -__- 396,774 551,779 5,286,778 6,957,797| 134,308 150,922 11,809 21,655| 100,534 226,444 9,736 7,02 
South Dakota Central South Georgia Spokane International 
EARNINGS. —July 1 to June 30— ——Month of — art 1 to June 30— onth of July—|—July 1 a June 30— ——Month of Jul 
1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. 1914. 
Aver. miles of r’d oper. $ $ $ 102 102 82 ¢ s $ 163 : 16 
§ S s 
Freight revenue______ 238,092 246,906 16,196 17,817 : 5 4: 2,135 18,975| 561,082 745,783 41,829 60,53 
— revenue _._ 74,346 70,376 8,811 6.303 133.039 152 492 ta 5.84 156,651 231 315 12,104 19,2 
ot., incl. otherrev.| 329,642 335,371 26,818 25,825 8 7,312 26.515| 754,234 1,020,069 56,695 83,1 
Maint.way 56,255 69.436 9.041 07: sett wines 13457 4,110 133, '871 = '153,012 9,214 11,84 
t. of equipm’t_ 3. 4 47-588 2,072 5,360 21,233 24,191 2,114 1,667 56,55 64,784 4,922 5,13 
1282 16 9,814 at 82 : , a 78 
Transp. reation exp. es eee ee ee: a ne ere | er 2 i lip semen ee Sem = noe 
Total, incl. other. | __ 233,539 243,030 22,193 23,759|" 139,954 _ 148,708 12,182 13,.397| 508,317 _ 591,932 41.798 45,5 
Net from raflroad....| 96,102 (92.340 1,624 2,066|- 49,131 91,270 5.129 13.117| 245,917 428,136 14,897 37,6 
Taxes accrued... ___ | 12,400 10,000 1,000 "200 ; ; 806 1! BE 42,42 3,816 3,1 
Unediesilerwy.tev.| ...-. .. .... .. peti WE 8. PR lade! iets Be eg ee -- a 
N@ remaining-- -_- | 83,702 «82,340 3,624 866| 39,599 = 81,153 4,329 11,488| 194.651 385,709 11,086 34,4 
Spokane Portland | & Seattle System Standard & Hernando 
Spokan © Portland & & Seattle on egon Trunk Ry —July 1 to June 30— —-Month of Jul 
EARNINGS. | —July 1 0 June 30— ——Month of July—|—July 1 to Saeko heath of July — 1914-15. 1913-14. 1915. i914. 
‘ ; | 1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. 1914. 
ver. mniles of r’d oper. | 556 556 156 156 8 $ ~ 
ht revenue______ 2,561,719 2, 870,639 196,659 242,933 82,064 99.785 11, bod 8,060 20,894 74,266 1,200 8,6 
rw na revenue -..| 1/441 809 1,635,893 187 ,202 190,412 63,265 4,763 5,724 542 ,680 16 1 
ot.. incl. other rev.| 4,416,688 4,977,137  425,9: 470,694 67 .390 188: 207 8,171 15,195 23. 053 77 956 1,257 8,9 
es—Maint.way| 777,937 886,069 48, 965 | he'O80 gan f6'745 13256 1,993 6.459 19.357 319 2" 
aint. ofequipm't.| 411,645 489, 055 34,309 36,303 13.312 15.416 950 1,192 12,615 23,829 521 2.8 
ic expenses ___ 94,524 857 9,139 9,738 5,517 8,049 519 469 60 | a tose pears. 
Transportation exp.| 1,053,254 1 ois: 702 95,156 97,328 '207. ~=—«:113,482 6,044 7,254 13.977 29,894 710 2,8 
P. for iny. orl rn tiie: easene ghee Sein Teens ‘| MEE itera, ee PPT EP POEL TS put 
Total, incl. other. | 2,538,128 2,889,477 203,998 — 215,.321|~ 152,063 _ 195.475 10,213 11,846 34,437 75.319 1,554 8 
Net from railroad....| 1,878. 8.560 - 2.087 660 221,956 255,372 15,327 187 7,957 3,349 —12.383 2.636 —3 
Unootlectible cwy’. rev. | i le teen at Se, Rage LO re see ene Steen, BRM ees Pe eee aa 
Net remaining. --_. 11,235,486 1,446,860 168,541 201,932) —44,707 —60,167 2,957 —1,650' —19,961 —65,573 —926 — 
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Stanley Merrill & Phillips Sugar ar Land Sumpter Valley 
—dJuly 1 to June 30— ——Month of _ ai — Month of J uly 1 to June 30—)|—July 1 to June 30— ——Month of July— 
1914-15. “1913-14. 1916. . 1914. 1915. an i914. a 7914415. 1913-14 | 1914-15. 1913-14. 1915. 1914. 
& 585 do 594 “hs 873 §, 421 $ 121 % 398 id 812 130 630 243 453 2s 870 % 290 So 829 
8, , , , , , , , , , , ’ 
12,561 13,110 872 916 41 702 936 42,148 45,891 4,441 4, 
114,789 ~ 106,285 3,987 6,590 15,243 13, uae 160,296 124,497| 305,944 316, 237 29 506 26,910 
29,17 52.680 1,873 978 '873 1,097 143 15,268 91,824 87,392 5,363 6,425 
35,087 29,762 :208 1574 ‘2 i 1351 973 13,378 1 45.972 "23 "815 
2.64 2,430 209 224 2 21 ,253 11 2 3'393 123 297 
38.374 8,901 2,290 2,393 1,518 1,885 20,207 22,161 9 88.972 8,214 7,975 
109.383 ~ 130.149 3.935 ~10.503] ~~ 7.202 ~ 12,272 ~ 68.519 ~ 66,348| 233.402 ~~ 239.022 —17,.840 ~~ 20.410 
5.405 —23,864 —4,947 —3,913 8,040 1,675 91,777 58,148 72,451 76,314 11,665 6,500 
2,586 2,570 199 231 331 171 ,86 :190 11,410 9,900 900 1,050 
2.815 —26436  —5,147 —4,144 7,709 1,503 88,916 54,958 61,041 66.414 10,765 5,450 
Sunset Railway Susquehanna & New York Tam a a Northern 
—July 1 to June 30— ——Month of July—|—July 1 to June 30— -——Month of July——|—July 1 to Jun — Month of July— 
1914-15. 1913-14. 1915. 1914. 191415.” 013-14. 1915. 1914 ae 1914-15. 1913-14. 1915. 1914. 
$ $ $ 8 $ $ $ $ + $ $ 
255,284 343,893 21,353 26,209{ 195,185 216,858 “fs 13,327 83,080 133.677 6,227 8,968 
62.625 102,320 91 7,726 34.366 33,305 3,155 3,520 18.953 34.588 516 2,122 
323,316 476,497 25,083 35.472| 231,864 262,651 21,517 17,638 |~ 112,042 180,453 8,466 12.010 
56,127 : 125 7,286 50,192 61,114 093 4,412 22'099 0,105 1,916 ‘716 
¢ : 184 1,458 '886 74,436 1371 3,326 36.617 35,103 1,761 ,030 
618 4,201 2 4 8,286 6,961 687 489 —_— a See 28 
130.517 169,791 9,621 15,125 87.968 116,712 6,827 6,673 42,888 50.537 2,954 3,860 
T | = Ree 86|°6=—C lemme § . | éheeme tl > -sAneee = Jat" “beanies Sftune t-  .anene *. Beeanea |... oe aeen,  =ne 
243.101 259,445 16,202 24,482| 212,062 269.471 17,580 15,.561| 107.675 12.215 7,158 8.106 
80,215 217,052 8,830 10,389 19,801 —6,819 3,937 2,077 4,367 58,237 1,307 3,904 
697 39.037 1,677 A75 40 r 450 45 20,759 21,154 ,200 1,906 
50.515 178,014 6,490 8,514 14,401 —12,219 3,487 1,627 |" —16.414 37,082 107 1,997 
Tennessee Alabama & Georgia ————Terminal Railroad Associ ation of § St Louis Syste 
—July 1 to June 30— ——Month of July— Terminal Railroad Association of St Louis |& *’ Bridge & Terminal 
1914-15. 1913-14. 1915. 1914. |—July 1 to June 30— ——Month of July — | — eg to ie 30 —Month of July— 
7) 1914-15. 1913-14. 1915. 1914 1914215. 1913-14. 1915. 1914. 
$ $ $ 34 9 9 
39,768 53,380 4,155 OOO ge ~ i tuple ~~ <ighieagee ">> aidebliie Bo * Vbigicaies” eee > ge 
17,663 24.969 1,837 1,970 3.776 2,458 219 199 2,347 4,116 134 227 
69,793 92,504 7,209 7,195| 2.687.884 2.811.929 214,187 ~ 213,915| 1,813,407 1,923,427 140,356 146,598 
34,352 33.CE6 3,556 2,645! ~'220:329 ~ 472,104 18,49 20,36: 227.536 63,65: 18.141 20,210 
2/213 12,443 987 1,098 158, 953 225, 16,347 12,072 91.803 125,424 9,011 5,8 
597 ‘98 437 532 0/991 11,1 90 87 9,386 8,81 773 72 
36,820 41,1C4 3,213 3,299 937. 886 1,113,783 71,178 73,557| 914,265 1,041,130 68,327 72,733 
08.852 ~~ 102.529 8.716 %.245 | 1.302.225 “1.872.482 ~ 112,017 ~112.113| 1,317,606 1.610.064 ~~ 103.836 ~ 105.411 
—27,159 —10,025 —1,507  —1,049| 1,295,658 938.446 102,120  101,801| 495,710 313,363 37,019 41,187 
8,863 264 70 784| °342:330 323,811 27.337 ‘ 83,188 ‘ 6,540 ,830 
RE > cong ro meg eo SR were Sng Ort eee 14 nee ac Sane asence 
—36,043 —19,289 —2,213 —1,833| 953.238 614.635 74,782 75,618| 412.507 245,493 30,479 35,307 
Tennessee & North Carolina Texas & Pa|cific System 
—July 1 to June 30— ——Month of July— Texas & Pacific Wontnatters | meg Wells & North Western 
1914-15. 1913-14. a 1914. —dJuly 1 to June 30— ——Month of July——)|—July 1 e30— —Month of Cy 
43! 1914-15. 1913-14. 1915. 1914. 1914-15." WO1B-14. 1915. 1914. 
$ $ $ + 1,944 1.885 41 
91,40C 93,690 9,337 7,852 12,443,990 12,712,344 1,016:022 970,235 76,962 70,367 7,045 6,041 
20,132 22.293 2.960 2,.227| 4:067.980 4.671.609 338,308 _ 382,034 54,384 62,967 ,803 7,227 
114,446 123,286 12,607 10,340] 17,944.637 18,813,282 1,472,559 1,473,201|” 141,955 143,449 12,812 14,244 
‘88 10.875 ,152 743| 1,956,172 2.215, 187.335 193.708 £8,500 31,085 ,285 2,802 
4,463 657 591 379| 2'916:463 2:976.734 234.610 258,480 10,966 11,060 41 965 
55 199 10 1 445,17 460.218 35, 38.713 2,131 1,855 1 176 
22,075 29,364 1,989 1,167} 7.919.309 8,064,578 563,236 605,283 41,629 41,370 2,699 3,218 
TEI PND Ye OE EE ESS Cr12.357 iupepGen fk" Cr.57 he 0 pa le PR BS oe bee 
53.239 60.599 4,998 2,812]13,857.387 14.461.140 1,071,602 1,149,968 91.526 93.821 7,168 7,835 
61,206 62,686 7,608 7,528] 4,087,250 4,352,143 400,957 323,233 50,428 49,628 5,644 6,408 
3,640 3,020 33 25 856,136 7,340 76,000 68,700 90 7,624 658 635 
ee eo! a Se Rte 5 oe 5.462 aur eS 482 i PPidbe ta Se jane Fa gl 
57,566 59,665 7,275 7,276| 3,225,651 3,594,801 324,474 254,533 42,522 42,003 4,985 5,773 
Tennessee Central Texas City Terminal Texas Mexican 
—dJuly 1 to June 30— -——Month of a — Month of June——- —July 1 to June 30—/|—July 1 to June 30— ——Month of a 
1914-15. 1913-14. 1915. 1914. 1915. 1914. 1914.15. 1913-14. | 1914-15. 1913-14. 1915. tin 1914, 
$ $ $ $ $ . $ $ $ ~ $ $ 
1,006,477 1,172,923 See See fos! ae 181,176 202,670 13, 245 14,423 
382,336 436,547 36.738 41.989 1,393 2,697 30,134 34,340 99:531 106.915 9,520 12,444 
1,481,404 "1.707.339 129,874 ~ 154,153 15,291 10,278 179,149 191,722|” 322,869 ° 333,087 25,478 28,729 
343.616 336.985 28,016 28441 2'490 1.13 ,196 76,015 93.674 '366 6,049 
189,901 205,029 17,578 18,223 1,424 954 16, ‘430 17,581 2'404 4,824 257 Cr.333 
64.604 68,998 5,616 5.386 154 138 1,801 1358 7.364 9,081 837 75) 
53 8.813 600,584 ,893 51,030 3,966 4,134 54,185 64,267 147,901 137,539 10,599 11,363 
ae. ie —-imnéntieaned abide E | nies. -dedeetiiiwel .— .\ inet cA. caine: Bi. ue. |. | ee | el 
1.259.450 1.299.249 103,775 109.715 8.984 7.920 _ 132.559 _:138,512| 252.696 _—_—- 262,900 21,828 19,447 
= ————— SS OEE 
1,953 408,090 26,095 44,438 6.306 2,357 46,590 53,209 70,172 70,186 3,650 9,281 
56,060 53,762 4,675 4,445 7,361 14,351 15,424 15,240 1,500 125 
et ee 1 14 398 2. 193 328 1.173 ERR eae ag PR sak 
= = r Fi To SSS oOeeOO—EEEE 
165,719 354,327 21,421 39,978 5.273 276 38,900 37,663 54,736 54,946 2,150 8,029 
Texas Midland Texas Oklahoma & Eastern Texas Southeastern 
—dJuly 1 to June 30— -——Month of July—j|—July 1 to June 30— -——Month of a. —dJuly 1 to June 30— ——Month of July— 
1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. 1914. @| 1914-15. 1913-14. 1915. 1914. 
125 125 24 45 27 
Om $ $ $ $ $ $ $ $ “ 
371,817 468,310 26,519 25,022 249.370 192,100 10,555 17,647| 117,059 97 584 10,879 8,318 
150.414. 214.899 11,395 17.691 20.247 3,181 1,627 2.235 664 5.028 692 492 
560.074 727,200 40,877 45,719| 277, oa 221,214 20,633 20,234|" 132.798 113,065 11,840 8,994 
113,721 144,780 7.650 8.921 79.087 79,630 1,615 5,531 28.897 38.515 082 771 
71,786 98.253 4,577 6.607 41,555 37,535 2,044 3,668 26.198 25.472 1,908 3,217 
18.355 21.758 1,376 1,500 2'139 2,123 168 19 1,349 746 112 105 
228,330 300,146 15,772 17,773 63,644 63.749 4,824 5,525 36.308 37,301 3,608 2,917 
464,923 603.226 K: 7,542 | 201.845 ~ 200.279 — 19,908 ~16,037|~ 128.174 137.138 8,983 7,764 
95,150 123,974 8,965 8,176 75,801 20,935 725 4,196 4,623  —24,073 2,857 1,240 
22'886 23,883 2,000 2;000 2,361 2,782 1 231 2,256 906 201 201 
100,090 ~ 73,440 ——«:18,152 528 3,964 2,367 — —25,979 2,656 1,019 
sania Tionesta Valley . 2 ; Toledo st Louis & Western Toledo © Terminal 
—July une ——Month of July——j|—July 1 to June — Month of July—|—July 1 to June — Month o July — 
1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. . 1914. 
84 86 450 450 31 31 
$ $ Doar $ $ $ $ $ $ $ $ $ 
198,418 201,309 14,879 ie oR. a UU: ae! ee, arr ere a 
___ 10,538 11,854 919 1,143] "330,384 369.454 38,387, 37, anneee imtiene SOs con 
210,962 215,513 15,971 17,563 | 4,636,059 4,588,120 396,567 ~~ 402.559|" «437,498 «427,891 38,963 31,747 
35,418 49°85 3,25: 3,101] '573;700 °'469,618 44'464 45,078 56.291 94065 5,497 16.076 
25,522 d 2,376 1,659] 844,224 592,935 70,950 62,510 48,379 53.860 676 1442 
3.394 3,465 266 207] 199,811 | 201,138 16,395 15.954 3.92 82 79 
83,067 864 5,829 6,363| 1,783,396 1,764,263 138,502 144,749 160: 765 226,522 10,353 10,735 
154,205 — 172.418 12,204 — 11,817] “3.406.954 3.138.146 278.515 —276.127|~ 970.008 ~~ 300.764 21.881 ~~ 31074 
56,756 43.095 3,767 5,746] 1,139,104 1,449,974 118,052 126,432] 157.502 36,926 17,381 
4,500 4,203 400 35 250,182 204,836 54 20,500 31,773 30,614 2,740 2,704 
888,922 1,245,138 98,510 Ry £105,932 5 
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28 RAILWAY EARNINGS [Vou. 101. 
niniiaiitals ye Fonopah ¢ & Golane’ fe ii en opeh & Tidewater Tooele Valley a 
E —dJu ne — of July— |—. une—— —July 1 to June 30—|—July 1 to June 30— ——Month of July— 
1914-15. 1913-14. 1916, | 1914. 1915. 1914. 1914-15. 1913-14. 7914-15. 1913-14. 1915. 0 i9t4 4. 
Aver. miles of r’d oper. . $ $ $ 1 175 ; 180 s . P P st $ 7 
Freight revenue.....- 544,270 545,929 46 ,603 44,874 27,830 21,012 262,767 81,211 74,705 80,148 581 5,800 
Passenger revenue ... 94,553 100,338 8,433 9,021 965 4,235 36.9 = 0'325 29.778 35.334 2,526 2,903 
Tot., incl. other rev. 682,714 688,849 58,207 57,976 32,925 27,880 323 028 343,047 175, 237 183,093 16,363 16,084 
gre t.way 65,482 66,181 7,3 ,030 36 675 9:061 66, 10,669 1,255 1,912 
aint. of equipm’t. 78,648 129,684 6,606 5,453 4,955 412 38° 152 25,423 32° 08 32,754 823 2,915 
expenses . 21,505 22,177 1,77 837 2,155 934 25,000 21,052 2,11 205 191 171 
Transportation exp- 165,816 156, 12,235 11.773 6,421 6,309 72,753 79,374 79529 74,554 6,412 6.755 
I el oo aie. aI? i a ee el eee ieee i me 
Total, incl. other- | __364,242 __ 410,873 30,964 29.577 20,260 __17,569 207,471 208,168 134,007 124,982 10,097 12,146 
Mes from railroad.... 318.471 277,976 27,243 28,398 12,664 10,311 115,556 134,879 41,230 v1 6,266 ' 
clea 39,649 30,944 185 2 1,544 1,560 ,682 8,6 3,310 2,910 234 204 
Gusclectibio ray. Meee te ee, ee ee PR ENED RG OO TPE e> Eee ee rm 
Net remaining. --..- 278,821 247,032 24,392 25,198 11,120 8,750 97,874 116,191 37,919 55,200 6,032 3.733 
EARNINGS y 1 to eens S Gale of a I —July 1 to J —* Month I Ulster S oe 
“ une — Month of July— uly une —Menth of July——|—Month of June—— —July 1 to June 30— 
: Ws. 1913-14. 1915. 9114. 1914-15. 1913-14. 1915. v 1914. 1915. 1914. 1914-15. 1913-14. 
Aver. miles of r’d oper. . s $ 72 $ $ $ $ 68 128 s 128 $ $ 
Freight revenue--.... ‘ 207.455 198,611 19,214 17,370 183,736 205,692 16,690 ia $26 47 430 62,107 529,672 548,406 
Passen ger revenue... 16,572 22,600 1,451 1,914 15,054 16,292 1,313 1,303 32,499 35.397 328.525 351,014 
Tot., incl. other rev. 236,138 235,656 22,261 20,256| 275,012 288,248 24,734 19,606 96.655 113,053 1,033,734 1,076,217 
Maint.way 52,455 54,385 5,130 363 34,462 58,777 224 2:753 17 262 12:008 4 41,305 
aint. of equipm’t. 34,222 35,815 3,425 262 36,426 40,747 432 3,108 32,355 11,734 219,249 148,014 
Traffic 4,635 4,222 400 421 968 1,457 81 83 3,776 4,403 22,336 21,787 
ene ° 60,575 92,370 4,507 6,898 48,895 52,489 4,413 3,902 37.915 41,787 472,118 471,687 
i ae. eo... Sennen eCueeed . s@eneen, eheoahe® ates eeanded.. seeinch  eseeee('- ~ aneadea “.- dele (oa 
Total, incl. other. 163,008 201,900 14,244 17,973| 224,193 265,363 20,562 18,957 94,448 78,838 918,038 835,487 
Net from railroad. ... 73,130 33,755 8,017 2,282} 50.819 22,884 4,171 648 2,206 34,214 115,695 240,729 
ppoanme 5,175 1,500 600 250 13,791 14,648 1,100 : 2,629 42,394 40,129 
Uncollectible rwy. ON REG crac ety Sylar a ae ee a 16 meee ee eee eoee= — eens} wees TO __ wees. 
Net remaining-----. 67,725 32,255 7,417 2,032 37,011 8,235 3,271 —451; —3,888 31,585 72,601 200.600 
,Jnion Ry (of te Union Stk Yds Co of Omaha (Ltd) United Verde & Pacific 
EARNINGS. —dJuly 1 to June 30— ——Mont in. —dJuly 1 to June 30— -——Month of Oo a — Month of June— —July 1 to June 30— 
1914-15. 1918-14. 1916. , 914. 1914-15. 1913-14. 1916... 1914. 1915. , 1914. 1914-15. 1913-14. 
Aver. miles of r'd oper. 20 26 
$ $ $ $ $ $ $ $ $ 8 $ $ 
grea Ie eaten | ote diaper: |. (apie a, <7. aaa 000 Po terme 9,433 16,261 139,469 187 ,324 
Passenger revenue -.. a ae i a ola Sia sin atamahd NIV sa ian sb baa a wounne 1,413 1,834 16,373 22,331 
Tot., incl. other rev. 92,773 118,306 6,526 6,.966| 494,245 493,219 36,710 37,831 12,972 19,395 169,373 222,002 
Expenses Maint. way 5,47 24,561 2,034 2,01 44,134 40,012 6,204 3,824 179 .718 85,682 ‘ 
aint. of equipm’t- 4,677 Cr21,157 848 Cr.1,319 56,104 56,314 4,505 56 ; 725 40,019 d 
Traffic expenses -.. 1! 93 38 SE chaos! Doh UnNetES > etme eek.) Valea eee | seein. vise 
Transportation exp- 46,802 73,746 2,281 2,249 161,416 161,178 12,182 12,197 5,175 5,530 58,791 71,110 
I a NS ee i ee re 
Total, incl. other. 93,895 92.533 6,572 3,983 363.129 354,552 28,854 28 646 16,252 17,268 95,662 219,799 
Net from railroad_... |" —1,122 25,773 —46 2,982] 131,116 —-138,667 7,856 9,185|  —3,280 2,126 ~ —26,289 ; 
Taxes accrued_--..... 29,923 19,282 1,697 2,559 35,197 32,201 3,646 63 43 488 4,923 5,143 
SE 2 ae ctor he <a artery eee Se ener Pa aman aa dad anata anehies ehinaea ee: a ee 
Net remaining -- --- —31,045 6.491 —1,743 423 95,919 106,465 4,210 5,552|  —3,716 1,638 —31,213  —2,940 
-United States Steel Corporation-— 
Bessemer & Lake Erie Southern Duluth & Iron 
EARNINGS. —July l to June s0— ——Month of se —|— y 1 to June hana 30 ——Month of ie — —July 1 to June 30— on Month of July— 
5 1914-15. 1913-14 1915. 914. 1914215. 1913-14 1915. 1914 1914-15. 1913-14. 1915 1914. 
Aver. miles of r’d oper. 204 204 27 291 
Freight revenue. .-_... 8,146 082 eee” Ss ees SIN eS cee) eee). Seats ci. Beate 4.448.612 6,118,596 818,505 761,183 
Passenger revenue ... 370 406,833 36,831 0 I em PRA EE & 5 ag ear eas ts” Ineo 214,411 286,168 18,441 21.717 
Tot., incl. other rev.| 8, 65.8 8,518,878 1,265,806 1,118,462 71,827 113,805 9,309 5,669| 4,824,604 6, 599. 279 ~—s»«-862,399 812,253 
ses—Maint.way 659,484 8,632 72,376 96, 11,485 12,18 505 1,2 781,014 917,387 5,7 108,000 
ay. of em ol t.| 1, 900, 320 2, 412, 138 165,668 194,317 37,724 42,654 3,585 4,588 697. 278 780.474 80,515 80,812 
Transportation ¢ exp. 2,001,288 2,209'248 233/832 06; 63,286 80,075 7,596 ~6,270| 1,137/889 1,.578:530 1545083 140,426 
Transp. for inv. AB FOS Ea ee 8 SAR gay oe Rhee 2 eg oo a Sa he ahi ae RR tee ee! ip baal lng NNR Ryu habe 
Total, incl. other. | “4,759,122 _ 5,833,578 485,652 519,934) 119.726 142,122 12,330 12,713| 2,761,606 3,545,736 311,538 __ 343,734 
Met from railroad... | 3,906,426 2,685,300 780,154 -598.527| —47,898 —28,317 —3,020  —7,043) 2,062,998 3,053,543 550.861 468.519 
ewcccce 215,584 36,000 ,783 ,000 414 7 143 113| 248,658 350,917 44,780 43,331 
Uncollectibis rwy. rev. , Mihsy 2 hile eee i ieiinniilihe spits II eevee dai! So ice Ae RI eal eee ae Tie Oa eee 
Net remaining. ---- 3,690,769 2,349,300 763,361 580,526] —49,313 —30,056 —3,164 —7,157| 1,814,339 2.702.625 506,080 425,188 
Duluth Missabe & Northern Elgin Joliet & Eastern Lake Terminal 
EARNINGS. —July 1 to June 30— ——Month of July—|—July 1 to June 30— —Month of Jue =ou 1 to June 30— -——Month of ule — 
: 1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14 1915, 1914 1914-15. 1913-14. 1915. 914. 
Aver. miles of r'd oper. 370 364 777 4576 10 10 
$ . $ $ $ Ss . $ $ S $ $ 
Ereight revenue...... 5,858,279 6,841,548 1,398,480 Stn. Seni 6.000.308 20.0enee.. ween... TROBE... <aeics .° caecee 2 2 0 ww a as. ss 
Passenger revenue -.. 318,109 386,445 26.756 31,957 59 57 15 6 1,168 1,624 57 100 
Tot.. incl. other rev. | 6,292,071 7,391,267 1,445 079 856,170] 8,541,354 11,252,392 882,466 800,347) 383,715 562,301 55,367 30,590 
Maint.way 718.494 1,251,338 ‘101.4 100,862. 434,310 1,700,598 89,622 106,767 298 39,924 12,277 13,279 
aint. of equipm't_ 893. rae 1,048,384 114°512 84, 959 1,523,705 2,427,473 44,488 148,251 76,263 137,433 6 172 
c expenses -~.- 23,65: 28,401 1,949 2,042 68,942 71,134 6,186 Bh. decach ' iteenan aide. oe 
Transportation exp-| 1,176, 633 1 556,132 179,980 128,179] 2,537,109 3,333,351  233;867 215.744 196,636 268,991 22,318 16,419 
Ra lea pani is ce ee ce eee ee ee tee) «a rs re 
Total, incl. other. | 2,990,202 4.099.862 411,129 —«329,009| 5.298.604 7.755.238 492,958  492.821| 375,077 548,708 42 397 37 067 
ed Som railroad..../| 3,301,869 3,291,404 1,033,949 527,160| 3,242,750 3,497,153 389,508 307,526 8,638 13,592 12,970 AZ 
erecnee 6,939 406,117 82,250 2,961 434,66 426,862 35,075 2, 35,595 37,285 125 2,723 
YT |S Ceo IG. er ii, ie a lea voy yh ee sae a iia aici! gE mga RD koa GR ee 
Net remaining --_-_-.- 2,974,929 2,885,286 951,699 484,199 | 2,807,786 3,070,290 354,433 = 274,693) —26.957 —23,692 9,845  —9,200 
McKeesport Connecting Newburgh & South Shore St Clair Terminal 
EARNINGS. y_1 to June 30— -——Month of July —July 1 to June 3@— ——Month of July—|—July 1 to June 30— ——Month of re A 
91015. 1913-14. 1915. 1914, 1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. 1914. 
Aver. miles of r'd oper. 13 13 
. $ $ $ $ $ $ & $ $ $ $ $ 
Freigh Thao teed fo eee § eeeecen>  -eseesceh  wseneen ~< wieeeed easatans  sse8ee8 4 ellieeue’ - siesese . ces@nd. i. «aie 
wemeenger revenue ...| ------ ss ------ ee eee os 4,078 7,814 286 See). wtieces . -wueess a0 esee __o-sess 
Tot.. incl. ¢ other rev. 182,135 251,006 23,185 19,037| 545,121 597.494 61,098 44,044 180,111 206, 285 ~~ 33,143 23 484 
mpensee— Maint.way 40,047 43,106 377 56 64,09 98,891 7.6 171 16,750 37, 947 3,25 
aint. of equipm't. 40,812 57,768 909 4,36 126,854 153,624 11,759 11,732 29,031 64, 340 2,785 3,982 
Transports oreation exp “| 490,517 150.001 12,077 +~=—«19,330| 218,040 «245.081 «= 20.343 «= 18435) 8.002 «S 78,103 «= 6,983) 5,800 
Transp. for inv. .° t@tpen, - eemeaadt itsneeee jj mepedimest ~'aelsatee " nee >. seins 3) ee | | ieee, - seit oe | 2. se 
Total, incl. other. 211,996 252,118 20,418 21,319| 435,247 526,647 41,541 41,588 107.479 180,569 10,771 13,09 
Net from om Fallroed..... —29,861 —1,112 3,396 —2,282 109,874 70,846 19.557 2,456 77,631 25.716 22,371 10,38 
inh 6,418 5,948 550 550 47,716 57,170 50; 933 2,675 1,600 255 0 
Uncollectible rwy. Weir costae“ engane . epeheen  steane tl “seddeet See. bie eeeeee oe eeee | aekieee de tonh aoe 
Net remaining - -- -- —36,280  —7,060 2,846 —2,832 62,157 13,676 15,048  §=—1,477 69,956 24,116 22,116 10,18 
Union ER (of Pennsylvania) Wictoria Fisher & Western Vir a & Carolina Southern 
* EARNINGS. —dJuly 1 to June 30— ——Month of July—)|\—July 1 to June 30— -——Month of July—j|—July 1 to June 30— -——Month of Jul 
1914-15. 1913-14. 1915. i914. | 1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. 1914. 
Aver. miles of r'd oper. . $ $ 3 s 30! . $ $ 56 $ 56 . . $ 57 $ 5 
Freight revenue..-..|  - Titans iad: dteiaaiie.:< camnhehon 138,192 139,473 8,824 9,750 77,429 $3,087 5,195 6,575 
I a ae is ccs iki) MMR ae ORM oe a la 18,729 23,489 1,489 1,83$ 
Tot., incl. other rev. 3.645.073 4,169,776 515,717 393,817 138,192 139,473 8,824 9,750 102,886 110,340 7.352 8,61 
Maint.way 466.5 692,037 39,189 70,156 88,958 55.9 32 7,399 18,758 21,296 ,293 1,67 
aint. of equipm’t.| 1,112, 348 1,196,47 96,292 98,708 0,264 22,251 1,821 1,582 802 5,829 491 518 
c expenses _. 1,424 1,2 1 100 984 029 12 167 1,363 1,293 90 9 
Transportation ex 1,555,097 1,914,501 156,702 144,545 33,196 30,170 2,261 2,967 29,262 32,351 1,923 2,57 
Ped ee a eee enol  eabeee _Besse0 scutes —_ sansce CYTES nactce  aues sem ___sooes 
Total, incl. other. | 3,178,704 3.855.875 295.415 316,475 146,260 111,783 11,638 12,121 61,618 69,157 4,253 5,38 
Net from railroad... 466,368 313,901 220.301 77,341 —8,067 27,689 —2,814 —2,370 41,268 41,183 3,098 3,23 
Taxes accrued....... 45,975 98,700 6,000 6,000 4,753 .: wenden.) eonies 2,390 1,83 200 15 
Unoollectible rwy. ee = Te Foe Cah ia Cree sn Wg Tees eee Re MS EN RR CT a eR a i 
Net remaining -.---.- 420,393  —«215,201 ~—Ss« 214,301 71,341| —12,821 22,558 —2,814 —2,370 38,877 39,350 2,898 3,08 
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Virginia & Truckee Virginia-Carolina Vir, 
—dJuly 1 to J 30— ——Month of July——|—July 1 to June 30— ——Month of July——|—July 1 to June 30— th of July—— 
1914-15. 1913-14. 1915. 1914. 1914-15. 1913-14. 1915. 1914. 1914-15. ‘1913-14. 915.” 1914. 
‘ 5 . 67 ‘ 67 R ‘ ‘ 78 i (See on page 32) ‘ 504 zs 503 
141,011 178,734 11,251 11,798| 103,422 81,285 14,482 6,884| 5,070,490 5,790,645 497,083 382,182 
74,091 75,651 7,241 7.552 22:021 17,045 3,389 1.945] 387,082 384,884 39,172 40,328 
261,487 270,653 27,040 24,134| 129,158 ~=—«101.,512 18,213 8,993| 5,820,405 6,556,498 571, 450,81 
57,365 58,432 965 5,794 29,108 12,333 ,198 156| _ 756,273 — 846,211 70,272 64 
30,443 34,667 2,507 2,144 6,731 404 647| 1,025,056 1,006,421 97,852 88, 
84'301 89,292 6 935 7 tos 28'960 20 300 3 +08 1 739 1 305/981 1 481398 113'500 110 oor 
Pea te pete om Fen gui _.....|  Cr4{854 ba Cr25 Cr122| Cr33.308 * _.<__- Cr3'886 _Cr3.732 
220,011 — 206,247 _ 18.552 18,845 75,785 48,114 11,027 6,587| 3,376,851 3,666,768 310,653 283,548 
~~ 41,476 64,406 8,487 5,289 53,373 53,397 7,185 2,405| 2,443,554 2,889,729 261,203 167,269 
19,039 20,997 1,586 1,75 7,012 5,657 1,107 446 253.336 257,195 20,000 22,500 
~=22.436 43.408 6.901 3.536 46,361 47,740 6,078 1,959} 2,189,973 2,632,534 241,203 144,759 
Wabash System 
Wabash VYobosh-Sinebursh Terminal eet Side B Belt 
—ZJuly 1 to June 30— ——Month of July—|—July ne 30— ——Month of July——|—July 1 to June 30— Month of a 
1914-15. 1913-14. 1915 1914. 1914 ah 013-14. 1915. om 1914. 1914-15. “1913-14. 1916. a 914. ite 
20,358,025 20,199,492 1,633,070 1,776.701| 621,060 727,309 56,214 83,.421| 381,795 546,991 45,081 58,067 
6.126.684 7,201,973 579,024 55, 102,740 97,051 8,850 8.789 6.776 9,462 533 617 
29,082,787 30,214, 857 2,422,483 2,649.453| 792,982 870,282 70,998 96.816| 392,695 565,337 45,980 59,459 
3:759,025 4,028,043  °399,834 45.828| 117,299 140,391 6,410 15.9 39,963 82,876 5,270 :786 
5, 461,031 8: 640.347 406,587 434,472 764 , 98 17,9 63.826 101,721 3,605 12,628 
- 8.840 ,850 93 (226 95.225 21,575 22,372 :93 1.23 12,382 11,793 1,080 818 
12 016, 1 110 12' (865,692 934 ‘574 949,776 681 . 25,403 27,762 95,028 120,320 8,5 11,567 
ai it ah dis 172,088 béwiees nities chip asada ihe ied cabin et i > Rem e sneeee eesteslain ie odtinakaen 
me ae 836 24,651,975 1,918,822 _1,009,649| 635,542 701,248 61,333 66.704| 239,412 343,370 20,857 34,956 
5.903. 951 5,562, 882 503,660 739,803| 157.439 169,033 9,664 30,112} 153,282 221,966 25,122 24, 
8.877 1,044.3 82.309 1381 90,000 ,000 4 ‘ 3, 154 3 00 
UR ia ae | Rice ee: oe ce eR = eter hedihies anita ie wie — ele 
4,931,005 4,518,573 421,089 656,225 67.436 79,033 2,164 22,612| 149,682 219,812 24,822 24,202 
Wheeling & Lake Erie Wabash Chester & Western Washington Idaho & Montana 
—dJuly 1 to June 30— ——Month of July—|—July 1 to June 30— -——Month of ei uly 1 to June 30— Month of Co 
1914-15. 1913-14. 1915, 1914. bie 1914-15. 1913-14. 1915. a 1914 1914215. 1913-14. 1915. ¥ 1914. a 
4,385,420 6,544,899 ° 452,708 423,914 69,119 87,973 5,754 7,.599| 251,870 341,552 22,231 33,996 
553,629 621,033 63,173 63.36 28.046 21,798 2,104 1,805 33.299 43,180 2°184 3,718 
5.428.069 7.658.423 561 805 531,093|" 114,561 ~+130,336 8,737 11,461 300 325 402,388 25,617 38,925 
590 1,000, 99, 71,913 33,905 44,859 2,142 2,756 1,980 69,009 ,219 9,997 
1,043,748 1 287, 186 85, Tg2 107,305 19,122 20,405 1,104 1,202 56. 747 46,688 1295 4,848 
112,250 184 7,975 8,77 2,164 . 137 196 1,002 976 50 58 
2,088,758 2 663, :368 179'313 181,791 39:720 : ,983 3,326 88'072 103,915 6,776 8,759 
4,039,739 6,296,659 386,526 _ 387,791| 101,158 _ 120,950 6,798 ___7,068| 247,219 _ 234,101 19,042 — 24,360 
1,388,329 2,361,763 175,279 143,302| 13,403 9,386 1,938 3,493 53,105 168,287 6,574 14,564 
385,906 396,831 33,836 32.435 8,779 8,988 731 79 13,750 9,616 1,033 748 
1,002:407 1,964,932 141,442 110,866 4,623 397 1,207 2,696 39,355 158,671 5,541 13,815 
Western m Allegheny Western land Western Ry of Alabama 
—dJuly 1 to June 3 th of July—|—July 1 to June 30— onth of July-—({—July 1 to June 30— ——Month of July— 
1914-15. 1913-14. 1915. | 1914. | 1914-15. ‘1913-14. 1915. “ai 1914. ® 1914-15. 1913-14. 1915... 1914... 
179,153 129,817 18,651 12,003 7,326,471 6. 877,762 701,412 579,490] 690,690 817,670 51 ons 51,508 
20,739 22,632 2,091 2,345) 948.777 1,021,815 94,444 ae 427.869 550,378 34,014 43,519 
206,290 163,788 21,177 14,884 8.683.458 8.27, 091 833,177 712.429] 1,252,292 1,511,085 94,636 105,029 
57,603 3, 832 5,360! 1,204,048 1,597:714 104/231 105,01 8.623  '266,750 17,485 3,173 
32,205 26.957 2,856 2,064; 1,479,331 1,896,114 140:470 111.7 361 297,883 24,017 26,709 
2.61 2,109 186 176| ‘260,135 80; 1,8 21,1 70,182 75,343 5,71 5,457 
85,204 66.421 6,967 5,861| 3,056,078 3,826,423 244 = 266,139} «376,901 423,086 28,415 33,579 
mais er pete ‘einchinc eseetet Ge =----- __Crl,440 __Cri.24°)__Cr2,051 Neo emitted bas 
185.490 163,193 15,379 14,365| 6,257,412 7,859,739 550,976 521,502) 1,054,449 1,156,810 81,876 94,354 
20,800 594 5,798 518| 2,426,046 417,351 282,200 190,926] 197.843 354,274 12,759 10,674 
Fae” Sahn en: ~~ apees 306,000 263,204 27,000 24, 63,853 59.673 5,112 7 
BR nn a a Pe i. eee” ee” Se RR arent 10 37 
19,722 504 5,448 518| 2,119,188 154,146 255,200 166,426] 133,374 294,600 7,636 5,628 
Willi rt & North Branch Winston-Salem Southbound Wisconsin & Michigan 
— Month of June— —dJuly 1 to June 30—!—July 1 to June 30— -——Month of Jul —dJuly 1 to June 30— ——Month of Jul 
1915. 1914. 1914-15. 1913-14. | 1914-15. 1913-14. 1915. ma 191 1914-15. 1913-14. 1915... 1915. ha 
6,578 6,151 84,258 79,561| 389,709 432,373 24,867 , 112,376 112,363 8,764 .999 
7,105 7,692 46.969 49,675 60.455 73,074 5,271 29.088 6,822 4,893 1,013 390 
14,332 14,744 137.725  137,048| 461,089 515,870 30,908 37, 122,641 122,920 9,887 10,884 
4'042 3,288 25.653 25,645 67,641 50.787 4,208 67310 23.636 30,500 2,607 2,758 
2.611 1,065 22.702 25,734 39,418 6.6 2,866 67 25.295 31,094 2,068 1,782 
"299 374 4,104 2,60 26,028 26,440 2,282 37 2,221 2.468 153 307 
4,432 4,128 46.938 44,98 151 852 51,660 u 950 12,268 45,062 45,447 3,615 3,425 
12,266 9.705 110.069 __111,420| 302,498 — 284,641 — 92,208 ~~ 34.370| 105.903 122.204 9,106 9,019 
2,065 5,038 27,655 25,628} 158,590 231,229 8,699 3.204 16.737 626 780 1,864 
180 2,084 ,159 22.777 21,938 2,000 ,000 7,060 7,821 528 648 
















































EARNINGS. 
er. miles of r'd oper. 


Tot. incl. other rev. 
Maint. way 
Maint. of ape’ t. 


Traffic ic expenses . 
Transportation 
Transp. for inv. 
Total, incl. other. 























HAWAIIAN 








198 
126,088 
Cr .83 


Kahului 

—DMonth of June—— —July 1 to June 30— Tie 1 to June 30— ——Month of July— 
oar 1914. 1914-15. 1913-14. | 1914-15. 1913-14. 1915. 1914. 

81 26 26 

$ $ $ $ $ $ $ 
28,940 a ,307 283,315 280,542 211,269 206,070 22,405 18,809 
6,741 6,972 85,602 106,046 22,735 20,679 2,050 1,925 
48 ,837 38,020 402,503 425,277 357,161 281,310 38,762 30,596 
3,307 19,697 39,738 406 56,050 36,853 5,131 3,314 
2,312 1,849 27,252 29 tos 41 740 44,013 2,204 2,668 
1 444 6,12 32 1l 


414 
132,107 








Oahu Ry & Land Co 
“ee of June—— —July 1 to June 30— 











25,571 135,813 1,204 ‘ 

[Sapo Mississippi ver a a Yosemite Valley a pi Youn, ngstown & Ohio River 
— o— onth o, | une 30— onth of July—|— 1 to —Month o _— 
1914-15. 1913-14. 1915, 5 1914 1914-15. 1913-14. 1915. ai v 1914, = 1914.15. 1913-14. 1915. 3 Jf 1914 ae 
9,033,995 8,923,267 692.065 seit 158| 150,067 128,417 17,634 18,257 66,405 752 4,730 3,969 
2'194.043 2.908.604 165,046 215.249] 155.484 132972 57.955 ‘083| 170.803 173° ‘430 15.175 16.334 
11,836,984 12,552,595 ,789 853,191 323,214 273,879 77,314 2,2 288 ,834 271,919 24,264 24,247 
1'807.796 1.762.775 178.671 177 228 57.604 37.91 4'295 artis 28'205 24'065 3/200 ‘098 
1,679,529 1,763,276 168,032 156,885 28,667 28,65 353 2,058 21,029 20,124 1,930 1,456 
05,926 188,566 »226 16,655 10,741 0,7 1,419 1,02 3,543 3,83 292 251 
4,347,502 4,642,305 311,493 347,155 87 469 F 86. ° 72,205 84,492 5,481 5,774 
Gales isbsece Sake wre, Pete EP here ba Sa A Oe 
8,343,200 8,707,322 704,959 722,245) 191,882 139,813 16,547 17,745| 153,423 146,010 12,995 12,726 
3.493.783 3.845.273 195,829 130,045) 131,382 134,065 60.766 44,515| 135.410 125,908 11,268 11,521 
593.149 583.771 : : 13,834 13,461 2:968 68 11,847 13,165 967 "112 
8 yo mat 227 Rp oR cao RRD ur a, Pe a. eB a 
2,898,369 3,261,501 145,602 80,885} 117.547 120,604 57,797  41,.825| 123,603 112,743 10,301 10,408 








915. 1914. 1914-15. 1913-14. 
113 102 
$ $ $ $ 
82,204 58,943 890,720 813,219 
18,945 22,540 253 ,212 302,769 
108,513 88,440 1,228,748 1,192,884 
10,297 4,300 118,446 114,692 
1. 7,140 110 Onn 96,689 


664 
21,724 





280,060 





317 21,359 




















24,317 





16,513 












41,508 40,177 601,639 ~ 567,132 
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COMPANY RETURN S 


All the figures in the foregoing pages are transcripts of the monthly returns as filed with the Inter-State Commerce Commission 
at Washington. Many railroad companies also issue monthly statements of their own, and the form of the returns in such cases 
is often different from that prescribed by the Commerce Commission. In some instances the figures in the two returns correspond, 
but the company statements go beyond the requirements of the Commission and give fixed charges and income from investments 


in addition to earnings and expenses. 


It is our purpose that each issue of the ‘Railway Earnings Section” shall furnish an absolutely complete record of all monthly 
returns, in whatever form issued, that may be put out by any steam railroad in the United States. Accordingly, we bring together 
on this and the following two pages all the company statements where they differ in any way from the returns to the Commission, 
or where they embrace more facts than are contained in such returns. In these instances, of course, uniformity is lacking. Each 
company makes up its statement according to its own conception of what will serve best to convey a correct idea of the course of its 
income in the distinctive circumstances that may attend its operations or the character of its business. We in turn give the state- 
ments in the precise form furnished by the companies. Obviously, we cannot undertake to reconcile differences or discrepancies that 
may appear between the company figures and the Inter-State Commerce returns. 

It should be distinctly understood that where the company statements are identical with those rendered to the Commerce Commission, 
we do not undertake to repeat them here. In such cases the reader must look for the figures among the detailed statements on preceding 
pages, which include every steam road that is — to make monthly returns to the Commission. 


here is just one exception to the rule exe 


uding statements that agree with those made to the Commerce Commission. Where 


the fiscal year of a company differs from that in the Commerce returns—that is, from July 1—we introduce the road here in order 


to present the figures for its own fiscal year. 


Atchison Topeka & Santa Fe 
—dJuly 1 to June 30— ——Month of _— 








1914-15. 1913-14. 1916. zs 
Gross operating revenues........- 117665 587 111109,769 10,422,341 9,609,242 
Operating expenses_...........-.- 76,091,553 73,469,333 6,587,075 6,275,790 
Net operating revenue......... 41,574,033 37,640,436 3,835,266 3,333,452 
a aia ah ne enlaces apavecaivih 5,497,316 5,525,585 481,774 461,981 
Uncollectible railway revenues-_.- SOI wasaee San. oviwes 
Operating income.._.......... 36,051,400 32,114,850 3,349,359 2,871,471 
Average operated mileage........ 11,114 10,908 11,242 10,962 


Bangor & Aroostook 


—dJuly 1 to June 30— ——Month of July— 
Revenue from operation......... 3,747,973 3,795,412 224,181 242 844 
Operating expenses_............- 2,340,960 2,411,909 182,655 193,098 





Net revenue from operation.... 1,407,013 1,383,503 41,526 49,245 
Additional income (hire of equip.) - ae 47 14 172,051 22,872 22,264 








Outside operations............--. 1317  —1,135 —I171 
Total net income_............ 1,605,561 1,554,236 68 ,263 71,338 
Fixed charges and other deduction 1,379,071 1,348,506 115,897 109,415 
Surplus over charges.......... 226.490 205,730 —52,633  —38,077 


Bellefonte Central 
— Month of July— —Jan. 1 to my Sh 
065 








Gross receipts.................. 6,359 6,342 45,724 y 

Operating expenses.............. 5,528 5,208 40,868 42,079 
Dt titinnbihibatsebedinee 830 1,133 4,855 . 7,985 

Interest and taxes. .............. 269 235 1,883 1,645 
Surplus over charges.......... 561 898 2,972 6 340 


Boston & Maine 
—duly 1 to June 30— ——Month of July— 











BE IEESE poeoen~oosenanone 46,673,048 48,160,285 4,099°385 4.242'ape 
Expenses and taxes.._..~2.22237.893,938 40.915.238 3:018'802 3°571 043 
Net earnings..............._. 8,779,109 7,245,049 1,080,433 671. 
Other income...-------------.-- 1.204:473 1.906.595 70.505 62:415 
SIN 1-04 5 tc ntominesaiaitvtidenta 10,318,045 11,196,387 849'731  894'792 

I la 334,462 “2.044.742 301.207 161.326 
Buffalo Rochester & Pittsburgh 
—dJuly 1 to June 30— —Month Ji 

iii Pills ttle Wine ik 

SEED swoccunadsanace ’ ° ° ’ P 881,4 
Operating expense ........--.... 6.935.254 7,965,118 684.336 631,075 
EN 2,544,681 2,769,574 277,059 249,479 
234:000 20;000 20:000 





Operating income._........... 2,313,985 2,535,574 257,059 - 
Misc. and non-operating income.. 718,744 ‘820,222 47,978 278 6n5 








Cet SUN o cn ccmencweenese 3,032,729 3,355,796 305,038 ; 
EE Stindicinuudcdcacenses 2,120,012 2,001,013 177100 758.105 
EES 912,717 1,354,783 127,937 108,909 


Buffalo & Susquehanna RR. Corp. 
—Month of July—— —Jan. 1 t oes 
16.005 118.585 790;589° - ¥O1°4 






































Total operating revenue -........ 116, ’ ,089 791 
Total — expenses..-.----- 94,698 105.907 701.647 339 069 
Net operating reverrme......... 21,366 9,677 88,942 39,3: 
= A RE 2,600 2,600 - 18,200 13°300 

perating income............. 18,766 7,077 70,742 
Other Income................... 29,027 33,030 220,136 200010 
Gross income................. 47,793 40,107 290,878 
Interest, rentals, &e-.22222222222 25,558 «27,456 —_—181,507 193 "690 
RS RE 8 Ee 22,235 12,650 109,371 27,488 
Central RR. of New Jersey 
—dJuly 1 to June 30— Month of July—- 
ERE | EP ee ee 32,431,024 34,121,311 2,782,614 Fo 601 
Operating expenses...----------- 18,951,306 19,741,844 1.761.684 1:600.673 
NN 13,479,717 14,379,466 1,020.93 23,9: 
Fixed charges and taxes..-.------ 8,167,539 8.655.532 699’ 425 1 G77 728 
Surplus over charges........-- 5,312,177 6,723,934 321,504 446.205 
The Chesapeake & Ohio Lines 
—dJuly 1 to June 30— —Month y— 
Miles operated ...........------ ¥ 369 2,345 2,374 . Wr 67 
THEN SUMED in nndnacesddacnse 39,464,036 37,459,863 3,642,577 3,264,097 
Tt GUNMEN cc cccconcansccess 27,556,413 26,413,898 2.384.973 2'329'078 
Net operating revenue_........ 11,907,623 11,045,965 1,257,603 35,019 
Other income (balance).......... 203451 1'191°433 -"21'083 "Fara 
a 12,111,075 12,237,398 1,278,686 945.26 
Fixed charges and taxes.......-.. 9:447:538 9:265:582 785.520 788/070 
pS PO ALES ee 2,663,536 2,971,815 493,166 156,290 


Chicago Great Western 





—dJuly 1 to June 30— -——Month of July—— 

Total operating revenues_.......- 13,920,685 14,349,738 1,128,798 1 082558 

Total operating expenses-_.......- 10,446,567 10,923,634 887,051 869,418 
Net rev. from railway operations 3,474,118 3,426,104 241,747 

Net income after charges......... 868,194 ‘895.970 14,520 219-139 

Average miles operated.......... 1,427 1,427 





Chicago & North Western 
—July 1 fo June 30— ~~ of July— 














Average miles of road operated... 8,070 8,107 8,107 
yi og epee ay hicke eeinaebenesintne: 80,779,675 84,559,334 7,059,156 7,310,085 
other receipts... ..-......-.-- 2,799,999 3.240.958 131,191 52,725 
Total receipts........-...-<- -83,579,675 87,800,293 7,190,348 7,362,810 
expenses and taxes..... 60,888,516 64,554,365 5,571,015 5,447,065 

et earnings................. 22,691,159 23,245,928 1,619,333 1,915,745 
Fixed charges -....---..-.-...-. 10,981,163 11,140,257 832,704 886,108 
is i cttrnaieomucieth cue oe 11,709,995 12,105,669 786,627 1,029,641 


Chicago St. Paul Minneapolis & Omaha 


A wile inins lies... Te June 30, Megs tres 

verage es 0 ee ‘ ‘ 752 ‘ 

Operating revenues.....-...---- -17,841'347 18,2105083 1,390'734 1,557/279 
other receipts..........-~~~~~ 355.494 359.824 "421599 * 23°709 




















Total receipts. -_...- ene-o-e-- 18,196,842 18,569,907 1,433,333 1,580,989 
Operating expenses and taxes....13,.122,626 13.807.399 1,067,601 1,129,821 
= Se 5,074,215 4,762,507 365,732 451,167 
FEE Se atbndwenedatnao’ 2,855,131 2,740,892 241,968 226,725 
Surplus over charges.......... 2.219.084 2,021,615 123,762 224,442 
Colorado & Southern 

—July 1 to June 30— ——Monthk of July— 

1914-15. 1993-14. 1915. 1914. 
Mileage operated_.............. 1,828 1,866 
Operating revenues_............. 14.090 .444 13,222.737 1,108,394 1,124,494 
Operating expenses_............. 10,010,848 9.746.002 840,139 887 661 
Net operating revenue......... 4,079,596 3,476,734 268 ,254 236 833 
Tiga adh i datcncceuescene 616.245 638,450 51,652 52,719 
Operating income............. 3.463.351 2,838,284 216,602 184,113 

Delaware & Hudson 

— Month of July—— —Jan. 1 to July 31— 

1915. 1914. 1915. 914. 
Gross earnings. ...............-- 2,045,150 1,997,294 12,826,449 12,745,338 
Operating expenses_............. 1.212.527 1,271,368 8,371,393 8,867,999 
SE EEE DET 832.623 725,934 4,455,056 3,877,339 


56,250 382,175 393,750 
36 é 59 


3 


Railway operating income...... 776,122 669,648 4,072,743 3,483,530 


Denver & Rio Grande 
—dJuly 1 to June 30— —Month of July— 

















1914-15. 1913-14. 1915. 1914. 
Total ting . . 2 008 400 2 ods 629 
Gourmtiie expenses amd UMibcwcw., | ttl. lecee. 1 Alesis Lees 
I oe  edeeie, 1!) abeea 529,081 436 ,664 
Other Coulee NER, 2 a ORR ag he RE 5 107,138 119,104 
I i | | eee 636 ,220 555,768 
Propor'n of fixed charges & rentals. -..... -.-.-- 577,298 583 ,858 
ee eee 58,921 —28,089 
Deduct: Renewal fund & ref.M.s.f. ......  ------ 27,079 27 ,007 
DD Jtbigiedsadweediiineke  <tseaen | Sanaws 31,842 —55,097 


Duluth South Shore & Atlantic 
—ZJuly 1 to June 30— ee of i 

















1914-15. 1913-14. 1915. a 

Operating revenue ............-. 2,938,597 3,495,644 308,483 293 357 

Operating expenses_.......-....- 2'401.834 2.842.411 213.604 231,902 

Net operat: revenue......... 536,762 653 ,233 94,878 61,454 

Other Va apa nee per eels 40.767 25.796 5.356 3,180 

OS RRA ENE IM 577.529 679,030 100,235 64,635 

a, a, &.............. 1,134,612 1,230{018  94'880 96.006 

PANU... cikiccccccsakbtdce —557.083 —550,989 5,355  —31,370 

Erie Railroad Company—All Lines 

—Month of July—— —Jan. 1 to July 31— 

Gross operati 5 $73 128 5 rts 580 35 387 187 33 863.097 
ross ng revenue......... ’ ’ , ’ ’ ’ ’ ’ 

Operating expenses and taxes._... 3,714,386 4,161,648 26,996,826 26,830,552 

Operating income............. 1,958,741 1,257,952 8,290,341 7,032,545 


Hocking Valley 


—July 1 to June 30— ——Month of Jul 
1914-15. 1913-14. 1915. i914. 








Bien GUAT cc castsucsactcons 351 351 351 353 
Operating revenues............-. 6,181,152 7,021,145 543,136 451,414 
Operating expenses.............. 4,184,370 4,803,746 318,071 342,928 

Net operating revenue......... 1,996,782 2,217,398 225,064 108,486 
Other income (balance)_...-....- —100,453 190,214 —35,285 —18,825 
Qtbth TRUUNG. coepiicscoscacdcece 1,896,329 2,407,613 189,779 89,660 
Fixed charges and taxes......... 1,402,927 1,451,872 119,207 __ 120,272 

Wes RAGE on cccccnccsscadcne 493 402 955,740 70,672 —30,612 


Louisiana & Arkansas 
—July 1 to June 30— ——Month of Jul 
1915. 1914. 








‘ 1914-15. 1913-14. 
Miles of road operated..........-. 27 278 
tt Se cnaneanecakeoneoce 1,723,676 1,741,871 136,889 155,77 
Expenses and taxes............. 1,196.120 1,205,119 99,659 107 ,306 
cy 527 555 536,752 37 ,230 48 ,47C 
Interest, rentals, &c............. 334,315 337.275 26,717 28.1 
Ge sdidcdbbsdwnsdicubscucn 193,240 199,476 10,513 20,346 
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Mineral Range her of ee “iiss “ia. 
—July 1 to June 30— —Month of Jul Besten & Albany - : g ‘ 
191S-16. 1913-14. = 5 i Operating revenues.._.......--.- 1.535.207 1.470.180 9.854.804 9.528.639 
Operating revenue ........_..-.-. 847 464 514,458 89,332 78,271 ee onan n~ cose a dR “O10 117 9 196.814 
Operating expenses_-----------.- 608.618 446,025 __ 63.899 __52,346 | , Net operating revenue. .------- 545.640 420.283 2.010.117 3.10 OAL 
One? Operating revenue-..-..--- a (ee <r, <a 5 Uncollectible railway revenues..-- ‘131 156 918 156 
“sear yey Ee ee ee 345.045 73 330 25 512 26, 239 Total deductions a ___ 61,940 ___ 68,023 __ 441,459 475, 171 
Interest, taxes, &C----.-.-.----- 151,094 149.519 ‘12,741 ane a 483,699 ~~ 361,210 2,468,657 1,651,642 
ee oF cinna’ 0 ern 
Wet ineome.....-----------0- ahaa MRE, epee alc 3.088 | oSoeting earenees..2-------0<- 130.017 130.290 46-407 707-698 
pea gr expenses ..------------ __ 14.097 026 __ OVO, 
wfncluding tows, Catal eae mn ee meh 
u owa CUen' ann ee ’ 9 ° 
“er ib. to one > i “ii of Pee ca gne-tralt railway revenues-... 26 112 303_ 113 
Gross earnings............------ 10,111,975 9,620,675 792,674 784,747 Total deductions. ------------- 5,526 6,112 38,803 42,113 
Operating expenses and taxes. ---- 7.368.778 7,333,647 56 9,646 587,241 , Operating income-.-_--..-..------- 29,093 31,165 112,635 —15,942 
eaeianar esha? a74g 10g 2.367 08 238 09 10708 | qcoermand in nig cers 
tional income _........--.-- —416,943 —335,592 —22,592 —13, uw 
WOE Biases cendnns mens 2,326,253 1,951,435 200,436 — 184,065 | Qperating revenues-------------- 3.283059 3.391.000 15;745,026 170862108 
t revenue......... 878,383 855,546 4,462,792 2,044,887 
Minneapolis St. Paul & Sault Ste. Marie sd adie Onetwatth annual taxes..------ 128,000 124,500 '896,000 ~ ‘870,300 
Tore 15. to 1918-14. 191s. i914. Uncollectible railway revenues-.-. 357 593 
Railroad and outside revenue_-_.-.17,817,855 18,717,689 1,449,799 1,586,323 Total deductions-_--....-.------ __ 128,357 __ 125,093 902,321 870,894 
Railroad and outside expenses_-—- 11,059,594 12,209°227 920,619 1,007,608 | Operating income--....---.------- 750,025 730,453 3,560,471 1,173,993 
Net revenue_......_._..-___.- 5,758,200 6,508,461 529,179 578,714 Lake Erie & Western 
ie tbnas cs aR Te 1133439 TiRe'366  108'996 111579 Qperatins revenues........------ 489,378 507,955 3,255,518 3,193,217 
Operating income.........___. 5.622.821 5,326,094 423,183 467,135 ape expenses. -.------------ 375,399 356,172 2,557,647 2,582,531 
rwewtom > rh ae 
GUICAGO D ona - eee ° : ‘ A 
Railroad and outside revenue- ---- 9,945,369 10,588,533 938,390 899,178 | Uncollectible railway revenues-..-.-. 326 932 510° 932 
Railroad and outside expenses___. 6.751.779 7.145.031 556,420 584,734 Total deductions...........--- 24,326 24,932 158,510 158,932 
Net revenue.................. 3.193, 590 3, 443. -502 381 970 314 443 Operating income.......-------- 89,652 126,851 539,359 451,754 
Mine bmed+botswnadcdume . 73 : : chigan Central 
Operating income...........-. 2,525,976 2,846,029 326,255 262,195 Cuma team ‘> Ae ue 3.049.542 2.838 ,342 19.607 .595 19,100,630 
Operating expenses.........-.--- 2,042,512 2,032,888 14,546,409 14,842,097 
mane Cette to —aconth of Juin — | on ceRernnesereaaes--nn--- OST ERE ASS SRSRAR SEE ap 
une —, 0 0 uly-— ann OB .. cc acace ’ ’ ’ , 
1914-15.. 1913-14. 1915... 1914. _ | Uneollectible railway revenue.---- i? an 
Be +=~---------0-- ne S49.991 1.027.006 8 =r eee U7 $a | Total deductions.............- 121,127 134,000 ~ 851,725 — 932,000 
gi gael aeeaeaate S47 068 417 BED 37 SEA ~~ 31 B73 | Operating tncome..........-...- 885,902 ~ 671,455 “4,209,460 3,326,533 
MD nihil nt anedesiiaceee. an 29.534 2,334 2,464 New York Chicago & St Louis 
as a Operating revenues 964,788 920,657 6,646,494 6,483,559 
Net income --..--.---..----.- 319,180 388,316 = 25,590 29,108 | Operating expenses.-------------__728.322 _ 680.074 5,442,057 5,643,417 
Missouri Kansas & Texas Onotwefth antiual taxes--22---2 42,000 42/000 "254/400 280/388 
Te ek to oe o— a: of Oy Uncollectible railway revenues. .-- 16 119 363 
les operated (average).........-.---- ------ 3,865 3,865 | Total deductions_.-.---------- 42,016 __ 42,119 __ 254,863 _ 286,507 
RTA A agg GOR eT EIS 2.517.204 2.716.700 | Operating income-..........---.- 194,449 198 ,464 949,572 553 ,635 
I ccbhescsespusee sabace “sender 1,912,585 1,973,666 Pittsburgh & Lake Erie ‘s 
Net operating EE DEN ETE aaa SS Ram BE i Rie oe 604,619 743,034 | Operating revenues_-_..-.-..----- 1,655,432 1,503,661 8,693,377 9,499,238 
i NNR Ig a a 132/450 112932 | Operating expenses..........-..- 764,736 883,991 4,968,094 6,209,450 
perating inco: 472.168 630.101 Net revenue_.......- 890,696 619,671 3,725,282 3,289,788 
Pa testes | Shes = — | wanna . y One-tw: annual taxes..------ 49,500 51,550 346,500 ‘(372,550 
jeduc. from ine. Jessotherincome -..... -.---. 70,289 51,991 Uncollectible railway —— Poe tres SEO 
 ictaabesboeates pn ass ei << ‘etiiemmenmcd 49,501 — 51,550 — 346,503 372,550 
RES oT ce eS CET Phe mee a —148,857 41,631 | Operating income...........-.--. 841,194 568,121 3,378,779 2,917,238 
4 Rtg 402,966 316,407 2,475,030 2,372,356 
revenues..........-<-. ’ * ’ ’ ’ * 
wovhde- Culcerate Seem —July 1 to May 31— | Operating expenses_—----- oe, 288:136 301.359 2.070°138 2'284'546 
1915. 1914. 1914-15. 1913-14. Net o enereiins revenue......... 114,830 15,047 404,891 87.811 
otal operating revenue -....._-- 27,221 30,155 338,787 336,458 | One ual taxes_....--. 20,851 21,365 151,603 149,836 
otal operating expenses. ......_. 32,902 25,441 328.456 271,850 | Uncollectible railway revenues.... ------ —s_------ S68 | scones 
Wee operating revenue___....__ —5.681 4.714 19.331 64.608 Total deductions.-..........-.- 20,851 21,365 151,846 149,836 
it in................. ke 5193 13,006 ——@s'320 | ° ppc Me ce ae roc go NR OS 
) taxes, &c...---- 6,651 7:353 72.881 68.593 New ww Fore em, Ewogubenne & Western 
Sta i mesehtapibiberathine —12,056 ~ —2,162 —59.876 —274 ilkes-Barre & Eastern) 
Gross operating BE . AP 317,790 289,632 2,320,820 2,275,697 
New York Central Operating expenses and taxes..--. 197.923 _ 226.853 1.569.999 1,609,155 
9 uae 8 Contrel 2B ae Ser) oe of July— —Jan. 2! to Jul 31— Operating income-............. 119,867 62,778 750,820 666,542 
xclu oston y 
> : ting revenues.............- 13,862,471 13,029,498 89,415,454 86,181,800 Norfolk & Western 
9 Bepcrating expenses ------ 2-22. - 8,773,352 9,354,196 61,537,893 66,794,082 se ae —Jul 1 to June 30— —Month of July— 
2 D0 CEE a. ceisincnocdd naman ‘ ‘ , J 
4 = Npepeeenetiags 3 675. soe etal tocs 12:382-217 | ‘Total operating revenues_-------- 42,987.043 44,650,309 4,467:344 3,749.735 
4 collectible rail algae a revenue..__. 1.500 1.327 5687 1/327 | Total operating expenses....... --27,831,815 30,135,406 2,611,320 2,515,422 
& ie Total deductions... ......._. __ 718,302 "642,769 “5.170.575 4,657,074 | , Net operating revenues_.-...~. 15.186 236 14,514,902 13s 023 erty ccs 
oe rege Ap Sc Sgr egg etiuan tialadin teense 13,277,228 12,894,902 "1,688,023 "1,004,313 
7 ae. —— ry a ie ee Se ee fon (of the | Other income (balance) - .-------- 1,874,093 1.949.149 50,084 102,439 
7 way, Ohicago Indiana & Southern Railroad and Dunkirk Allegheny Valle Gross income.-..........-.---- 15,151,322 14,844,052 1,738,107 1,196,752 
Pittsburgh Railroad for July 1914, which have been combined for su Fixed charges ------------------ 4,740,461 4,564,134 386,909 —_—- 399,667 
mparative purposes only. E00 SISTING vcid nc cccdnniedends 10,410,860 10,279,917 1,351,198 797 085 
‘ci New York New Haven & Hartford Railroad & Subsidiary Companies. 
57 een Revenue—— —Op. Erp. & Tares— —Operaing Income— -——Other Income—— ——Gross Income—— —Jnt., Rentals, &¢.— —Nei Corp. Income— 
2 1915. 1914. 1915. a ad ee — 1915. — 1915. 1914. 1915. 1914. 1915. 1914. 
54 Y NH & Hartef— s $ $ $ 3 s s s $ $ 
20 July 1 to June 30__ 65,379,263 67,452,592 46,645,928 52,796,365 18,733,334 14,656,226 2,152,283 3,977,778 20.885,618 18,634,004 18,577,647 18,365,342 2,307,971 268 ,662 
35 Jul oi, 6,247,659 5,755,633 4,053,399 4,194,007 2,194,260 1,561,625 151,369 268,303 2,345,629 1,829,929 1,559,137 1,472,296 746 492 357 ,632 
eut New En 
06 July 1 to June 30.. 4,055,045 3,764,259 2,711,929 2,645,816 1,343,115 1,118,443 68,037 72,045 1,411,153 1,190,488 1,001,863 960,467 409,289 230,020 


70 Te mew ae yr.) 364,141 276,993 196 ,343 229,618 167,797 47,375 6,702 4,119 174,499 51,494 85,565 76,072 88,934 -—24,578 
nt — 

July 1 toJune 30__ 8,926,945 9,251,569 6,785,505 7,149,210 2,141,440 2,102,359 192.405 239,833 2,333,845 2,342,193 1,721,338 1,678,501 612,506 663 ,692 
vy | wry Alaa 961,571 992,561 579,317 630,700 382,254 361,860 13,777 16,979 396 ,032 378,839 137,528 142,272 258,504 236,566 
ew Ene 

July 1 to June 30__. 4,496,856 4,697,211 3,659,075 4,057,062 837,780 640,148 12,043 101,475 849,824 741,624 819,300 819,427 30,523 -—77,802 
~~ on fisc. yr.) 569,477 524,112 348,718 351,972 220,758 172,140 2,232 1,632 222,991 173,773 67,717 67,720 155,274 106,052 
: rans— 

July 1toJune30_. 1,051,454 1,073,829 934,261 958,226 117,192 115,602 70,565 69,520 187,758 185,122 98,817 99,157 88,940 85,965 
> Arg he yr.) 135,486 130,083 82,165 87,729 53,321 42,353 2,048 3,089 55,370 45,443 8,337 8,319 47 ,032 37,123 
NB > = 

July 1 to June 30_- 251,823 232,704 210,788 166,790 41,034 Glee  eececn  atoume .~ aanemsal).) bitede 2,623 3,205 38,410 62,708 
July (new fisc. yr.) 43,888 43,576 21,183 19,582 22,705 23,993 ed scetepes 22 ,832 23,993 169 169 22,663 23,824 


onnecticu 
7,960,820 8,085,398 5,726,882 5,767,388 2,233,937 2,318,010 275,503 260,522 2,509,441 2,578,532 1,185,984 1,077,460 1,323,457 1,501,072 























tCo— 
July 1 to June 30... 
aay = ae. yr.) 806 ,482 798 ,766 474,989 571,741 331,492 227,025 23,181 21,885 354,674 248,911 98,265 97,329 256,409 151,582 
e Is o— 

July 1 to June 30__ Final figures not yet available 

cy ow a yr.) 472,148 535,577 319,415 354,100 152,732 181,476 1,300 2,394 154,032 183,871 120,284 116,264 33,748 67 ,607 
erkshireStRy— ’ 
July 1 to June 30_. 951,196 994 466 864,438 864,577 86,758 129,889 1,671 2,349 88,430 132,238 88,520 204,745 —90 -—72,507 
July (new fise. yr.) 91,243 97,653 62,182 80,928 29,061 16,725 119 109 29,180 16 ,834 17,021 16,920 12,159 —86 






























& Stam Ry— 
July 1 to June 30... 376,083 371,462 303,536 284,515 72,548 86,947 460 457 73,009 87,404 73,051 93,229 —42 —5,824 
July maw Ses. yr.) 49,783 49,667 30,800 30,939 18,982 18,727 71 66 19,053 18,794 8,000 7,875 11,053 10,918 
estch St = 
July 1 to June 30... 258,151 252,186 265,540 234,013 —7,389 18,173 152 205 —7,237 18,378 1,250 13,494 —8,488 4,883 
July (new a 3. YT. ) 26,016 27,198 22,718 23,455 3,297 3,742 29 10 3,327 3,752 1,590 1,198 1,737 2,554 
YW&B 
July 1 ee e 30... Final figures not yet available 
July (new fisc. yr.) 42,611 37,198 43,287 42,357 —676 —5,158 2,345 1,848 1,668 —3,309 8,345 5,000 —6,676 —8,309 
pusa Pow Co— 






July 1 to June 30... 549,619 680,097 478,020 476,530 71,598 203 ,567 393,870 396,099 465,469 599,667 465,780 521,161 —310 78,506 
July (new fisc. yr.) 48,891 43 427 36,172 43,838 12,718 —41l1 31,389 34,405 44,108 33 ,994 41,521 40,208 2,587 —6,213 
estp’t Water— 

suly 1 to June 30... 30.275 30,041 17,407 18,651 12,867 11,389 1 -9 12,866 11,379 9,775 9,715 3,091 1,664 
‘uly (new fisc. yr.) 2,547 2,207 1,534 1,264 1,012 Sa “Weqces _» aetnce 1,012 943 814 814 198 128 
















RAILWAY EARNINGS 


(Vou. 101. 








mane Coast Co. 


July 1 to June 


84,493 
$384. 073 


‘une 30— 
7,063,650 


6,237 965 490,817 





680,420 825,685 


101,329 98,659 


Pennsylvania Railroad System 


— Month 

Pennsyivania RR 101s, 
verage number miles operated - -- 4,527 
Raliway peered revenues 16,755,644 
operating expenses 11,392,281 


of July-—— —Jan. 1 to July 31— 
i018, 1915. 1914 


19 4,527 4,519 
16, 068; ‘588 104914.649 107858; 136 
11.854,559 79,744,105 84,984,616 





from railway operations 5,363,363 
Rellway 4 tax accruals f 626,529 
Gacolicctibie railway revenues-.-.. 


4,214,029 25,170,543 7 rity 520 
653,145 4,446,992 177 
18,922 





6,542 
Railway operating income 4,730,291 


87 
153,760 
117,717 


3,560,883 20,704,628 18,418,343 


87 
676,107 
598,574 


87 
640, a7 
574,316 


87 
174,763 
131,317 





36,042 
Railw 2,24 
U ai Nloctible Tallwaly revenues... 


77,532 
14,851 


43,446 ve" Lt 





Railway operating income 


Cumberland Valley 
Average number miles operated. -- 
Rail re) 


157.535 


41,325 


163 
240,254 


170.789 1.077.231 





Net rev. from railway operations 
accruals 


87,051 
Railway tax 5.794 


69,465 
10 


vs 


547,557 
40,560 





Railway operating income 81,256 
Long Island 

Average number miles operated. -. 

Railway operating revenues 

Railway operating expenses 


63,555 506,996 


397 
1,519,806 
794,735 


397 
7,606,353 


5'288'358 5.362.139 





Net rc. from railway operations 
accruals 


745,685 
Railwa 77,645 
Ganollectibie railway revenues--.-.. 


625 


2,175,516 


25,071 
% 450,680 
71 


65,362 
71 


2,317,994 
543,515 
535 


, 





Railway operating income 667,414 
land Delaw & Virginia 
jaon number miles operated... 
Railway operating revenues 
Railway operating expenses 


82 
106,120 
83,940 


659,638 1,772,944 1,724,765 


82 
504,480 
467 ,056 


82 
484,794 
452,968 


. 82 
112,105 
89,674 





am....t -46 from railway operations 
tax accruals 
Ganollectibie railway revenues. ... 


22,179 
635 


22,431 31,826 
‘ 4,449 





Railway operating income 


New York Phila & Norfolk 
Average number miles operated--_. 
Railway operating revenues 
Railway operating expenses... .. > 


27,375 


112 
2,347,713 


280.696 1,817,313 





Net «46 from railway operations 
Railway tax accruals 
Dacollectible railway revenues... 


530,399 


161,923 
8,700 59,990 
29 





Railway operating income 


717 
1,404,366 


153,223 470,379 


717 717 
1,852,017 11,621,303 
1,484,007 9,476,230 





500,320 
175 


Tiacollectible railway revenues.... 


368,009 2,145,073 
56,231 378,868 





Railway operating income. 445,993 
West Jersey & Seashore 

Average number miles operated. -. 

Railway operating revenues 


356 
895,105 
Railway operating expenses 495,658 


311,778 1,765,566 1,555,513 


356 
3,547,635 
2,911,065 


356 
3,673,326 
3,016,211 


356 
831,305 
493,205 





from railway operations 399,446 
manne toe accruals al 28,699 
Uncollectible railway revenues... 123 


338,100 657,114 
26,959 200,923 





Railway operating income. ~~ 370,623 


Pennsylvania Company 
Average vouher miles operated... 1,757 
Railway operating 5,640,024 
Railway operating 3,424,298 


455,885 


0 1,757 
30,856,245 
22,483,488 





Net rev. from railway operations 2, sie ivf 
y accruals 256.6 
Uncollectible railway revenues... 


8,372,757 
1,798,025 
2,603 





Railway operating income 1,958,902 


Grand Rapids & Indiana 


6,572,128 5,344,644 


575 
2,921,488 


575 
’ 3,028,248 
346,848 2,348,535 2,505,138 





Railwa 
Uancollectible railway revenues.... 


142,731 572,952 
24,221 150,929 
397 





Railway operating income 
Pitts Cin Chi & St Louis 
mifes 


2/426 ,983 


118,510 421,626 


22,643,190 
17.719.376 


1,478 
21,829,796 
16,838,520 


1,472 
3,476,210 
2,433,712 





963,202 
Railwa y tax 161,616 
Uncollectible railway revenues... 287 


4,991,275 
1,105,624 
3,175 


4,923,814 


1,042,498 
1 1,088,142 


64,288 





Railway operating income 801,298 
Vandalia 

Average number miles operated. --. 910 

Railway operating revenues 921,254 

Railway operating expenses 689,380 


878,209 3,882,475 3,835,671 


910 
6,154,775 
5,138,876 


910 910 
956,463 6,078,252 
742,315 4,916,500 





Net -46 from railway operations 231,874 
Railway tax accruals 34,152 
Uncollactible railway revenues... 10 


1,015,898 


214,147 1,161,751 
32,291 6,284 


9,141 
480 





Railway operating income 197,712 


181,856 922,130 789,614 


Pennsylvania System—East & West of Pittsburgh 
—Month of i —Jan. 1 to July 31— 


1915. 


3 
22,652,533 
15,931,741 


7 Lines --- 
otal opera revenue. 
Total operating 


1914. oe. 1914. 


21,811,583 135414 264138 489,366 
16,474,952 108754,735 114374,846 





6,720,791 
10,544,482 
7,468,097 


Railway operating income. 
Total operati 

otal operating revenue 
Total operating expenses 


5,336,632 26,659,528 24,114,520 


10,253,051 62,562,460 64,207,481 
7,697,540 50,675,496 53,782,635 





3,076,385 
33,197 ,016 


Railway operat 
Total t and 


2,555,510 11,886,963 10,427,846 
32,064,734 197976,724 202696 ,847 





Total operating expenses 33 ,.399.839 
9,797,177 


24,172,592 159430,232 168157 ,480 
7,892,142 38,546,492 34,539,367 





Reading Company 


1 to June 30— 
aes -14. 


—July 


— Month of July-—— 
og 18. 


1915. 1914. 


3 
4,083,198 3,851,799 
2,646,777 2,694,198 


1,436,421 1,127,601 
770,250 769 ,666 
357,934 


boas he Co 
— mpany 





a in operat: 
Rent, interest, — &c. (est.)... 





666,171 


1,817,280 1,822,951 
1,888,617 1,914,011 
—91,059 

8,000 





Profit in operat 
terest 


In and See eke seu 





—79,337 —99,059 


567,448 560,810 

5 5,972 
562,783 554,337 
457 ,666 463,000 
105,116 91,837 


’ 








Rio Grande Junction 


——Month of June—— —Dec 
1914. 1914-15. 1913-14. 


$ 
73,980 462,775 484,981 
22,194 138,832 145,494 
8,333 58,333 58,333 
13,861 80,499 87,161 


. 1 to June 30— 


Rio wenene So pane sa 
"ela, joni © 
508,986 596, 
39 ett 343.579 396.61 


15,297 165,407 390-318 
3,049 32,672 32,24 
12,248 
56 


132,734 167 ,967 
2,552 2,845 
12,305 


135,286 170,812 
—3 831 


182.931 
—47,644 —14,706 
Rock amend. Lines 
ay——- —July 1 to May 
‘verted 1914, 1914-15, 5. 181g-14 
4,974,841 65, 288 316 62, a7t ‘880 
4'282'000 49:235.438 47,320,400 
692,841 16,052,778 15,151,460 
235.304 3.062.461 3 880 


ay 31— 
Wta-14. 














1915. 





456,650 12,985,700 12,083,12 





—. of _—— —dJan. 1 to ” 
1915. 1914. 1915. ° 
3,75 306,908 1,947,102 1 B30 - 
499 241.472 1.421.533 1:623:43 
363,52 


94,258 65,436 525,567 
16,859 17,095 118,599 120,91 
242,61¢ 


77,399 48,341 406,967 


St. Louis Southwestern 


—dJuly 1 to June 30— —Month 
1914-15. 1913-14. 1915, 
8.361.153 9.833. B14 s25 


2,266,707 287,201 
581,778 +747 
45,491 

241,710 

66,061 

307,771 

268 ,896 


38,875 























335,770 


Southern Pacific 


—dJuly 1 to June 30— —-Month 
1914 15. 1913-14. 1915. 
Average miles of road operated... 10,554 10,442 10,949 


129865,675 138520,258 12,963,203 
87,753,842 93,662,267 7,800,057 


bo ad gt from railway oper..42,111,832 44,857,991 5,163,146 
6.371.272 7,162,624 568,839 
50,946 1,770 


4,592,535 








Toledo Peoria & Western 
—July 1 to June 30— 
1914-15. 1913-14. 1915. 
175,311 1,293,608 97,391 114,5 
,130,493 1,236,155 96.304 96.95 
44,818 57.453 1,087 7, j 
40,731 58,882 3,000 1,6 
85,550 116,336 4,087 19.2 
Y 304,178 26,500 25:3 


—Month of one 
1914. 











Union Pacific System 


—dJuly 1 to June 30— 


1914-15. 1913-14. 


$ 
86,958,295 92,115,332 
52,136,714 55,410,251 


 ¥ yt 580 36,705,081 


—— Month 
1915. 


3 
a Ae 866 


of Jul 
v 1914. 


7,559.2 
4,103 4,491,3 


: 252 762 3,067,9 
‘474 5,078,867 403,444 391, 


Nes gbeesctm income ie a 106 31,626,214 2,849,317 2,676.3 
Average miles of road operated. 7,784 7,597 7,942 7,6 


Virginian Railway 
—dJuly 1 to June 30— 
1914-15. ne 1913-14. s. 
$ ,033,865 6,680,903 
3,630,187 3,790,415 
2,403,678 2,890,487 








— Month 
sie s 
588,615 
330,653 
257 ,962 








